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The GeneaalManager
Pakistan Stock Exchange Limited,
Stock Exchange Buildin8,
Stock Exchange Road,
Karachi.

SubjecE Financi.l results forthe hallyeal ended D.cember 3t, ZOZ4

Dear Sir,

We have to inform you that the Board of Directors of MCB lnvestment Management Limited, the
management company of MCB Pakistan Stock Market Fund, approved the financial results of MCG
Pakistan Stock Market Fund for the half year ended Oecembet gt, ZOZ4, in their meeting held at
Head Offi.e in Karachi on Tuesday, February4,2025, at 3:OO p,m,

Please find attached the following foryour reference:
. Statement oftusets and Liabilities.
. Statement of Profit and Loss.

. Statement of Other Comprehensive Statement

. Statement ofMovement in Unit Holders'Fund

. Statement ofCash Flows.

Earnings per unit (EPU) is not disclosed as the management is of the opinion that calculation of
weighted average number ofunits is impracticable.

We will be sending you the requisite number of copies of printed accounts for distribution amonEst
the members of exchante.

Faissl
Company Secretary

MCB INVESTMENT MANAGEMENT LIMITED
H...1 otn6: 2id f ooi Adamjee Hou

uAr:(+9,a u146337s O11r v[sr)
URL !w,m.blund!jom, ar.ll: inid@m.bruids .om



N/CB FUNDS
lnvestments for Life

MCB PAKISTAN STOCK MARIGT FUND
CONDENSED IIITERIM STATEI'ENT OF ASSETS AND LIABILTTIES
AS AT DECEMBER 3I,2024

Decembor3l, Juno 30,
2024 2021

{Un-audited) (Audited}
----..(Rupo* in '000) -----'

ASSETS

Receivable against sale ol inveslmenls
Advances, deposils and other receivables

1.415.723
15,397,553

14 277
32 348

16,859,901 7

LIABILITIES
Payable to lllcB lnvestmenl Managemonl Limjled - Illanagemenl Company
Payabte to Central D€pository Company of Pakistan Limiled - Trustee
Payable to the Securities and Exchange Commission of Pakistan
Payable againsl purcha$ of inveslrnents
Accru€d expenses and other liabilities
Tot lliabilitieg

60,485
1,619
1,257

4U,674
130,969

,421
741

546
43,796
96.195

649,004 167,699

NET ASSETS 16,210 897 7,215,694

Unit toldGr3' tund (a3 per 3talsmsnt attachod) 16,210,497 7,215,694

Continsoncier and commitrnentE

NU BERoF uNrts tr lsst E

-- (Number of unib) *-

71,156,',197 47,803,766

NET ASSET VATUE PER UNIT

------ (Rupe$) -----

227 A213 150 9441

N

26 '157

319,017
6,975,458

62,761

MCB INVESTMENT MANAGEMENT IIMITED
H.id ofi.s 2nd Flooi Adaml* Ho

uax: {+e2-21) 1r1453373(111 lNwsrl
uR! wwn.btunde..om, E6.llr iiro@mcbtunds.com



N/CB FUNDS
lnvestments for Life

MCB PAKISTAN STOCK MARKET FUNO
CONDENSED INTERIM INCOME STATEMENT (UN.AUOITED)

FOR THE HALF YEAR AND QUARTER ENOED DECEMBER 31, 2024

2n2t 2023 2024 2023

-__________- (Rupc in.000)

INCOME
ln6me lrom governmenl securities

Profrl on savings accounts wlln baaks

Net ealised gain on sale of inveslments

Net unrealised apprecialion on re-measurement of investmenls

dassifed as fnanoal assets at hir value thrcugh prclil or loss'

42,934

342,809

1.985 523

2,636,804

237

14,012

186,543
1.189.023

1,020,665

213

28064
236062

1,785,259

2,459.623

10s

8.486

98.117
962,610

792,212

a7

5008.311 2,410,456 4,509117 1,861,512

EXPENSES
Remuneralion ol MCB lryeslmenl Manage4e Limiled

ManagementCompany
Sindn Sabs Id on €muneEtion ot the Manasemenl Company

Selling ald marketng expenses
Remuneration of Central Oepository Company ol Pakislan

Sindh Sales Tax on remuneralion of lhe Trustee

Fee lo the Se@.ilies and Exchange Commission of Pakisian

Seer ies and transadion cosl

Setllemenl and b3nk cha9es
Legal and prcfessional charges

Pnnhg and Elated cjr'alges

Tot l.4ons

177,496
26,624

5,605

841

4,845

762

43,323

2,188

99

36

65,726
8,544
3,254

17,303

3,028

394

T02

20.121

1,247

91

50

'114,802

17,220

3,551

533

3,134

424

32,306

1,446

15

11

41772
5,430

962

3,7E9

1,605

209

1,286

398

13,957

577

25

261,819 122,899 173,42 70.024

Net incomo for tha p€riod boloE taxauon

N.t income tor th. poriod

1,t4$492 2,2A7,557 4,335,675 1,791,488

___!146t92 2,247,557 ___ll9lt99_

Alloc.tlon of o.t income for th. period

Nel in@me ,o. lhe period afrer taxalion

ln@ne alreadypaid on uniis redeemed

4,746.492
(956317)

2 2AT 557

(283,515)

3.790175 ___39.932_
Aocounting incom. availabl. for distribution
- Relaling to capilalgains

Excluding capilal gains 67 39

1,S36 403

MCB INVESTMENT MAI'IAGEMENT LIMITED
H..d ofi..r znd tloor,Adrhle. Hou!€,Ir.chundd8 Road, (ac.h'

'rAr{: 
(+e'21) 111463 373U1r Nvlsr)

ur! q/wn.btundljom Enarl: info@mcbrund5..0m HIYE



N/CB FUNDS
lnvestments for Life

MCB PAKISTAN STOCK MARKETFUNO
CONDENSED INTERIM STAIEMENT OF COMPREHENSIVE INCOME (UN.AUDITED)

FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31. 2024

Halt year encled Quarterended
December 31,

2024 2023
Decemb$ 31,

2024 2023
(Rupe€s in '000)

Net income for the po.iod

Other comprehensive income for the pedod

Tolal comprchensive incomo for ihe period

4.746_492 2.287.557 4,335.675 1.791.488

__1146,492. _ 3,n7_,57 4,335,675 1,791.488

^\

MCB INVESTMENT MANAGEMENT UM]TED
H.rd olfiG: znd trooi ad:ml.e Hou*, rL chundns nGd, G€.hi

uAr{. (+e2 2o 111 453 373 1111 NVEsr)
uR! ffi .mcbrunds..om. Eh.ll: info@mcbtunds..om HMe



IVCB FUNDS
lnvestments for Life

MCB PAKISIAN STOCK MARXET FUND
CONDENSED INTERIM STATEMEI,IT OF MOVEMENT IN UNIT HOLDERS'FUND
FOR THE HALF YEAR AND QUARTER ENDED OECEMAER 3I, 2024

Hall yelr endod Dec.nhs 31,202t Hr[ yefi end.d Decombfi 31, 2023

lUndi.rdblJr.dl

Net a3sst6 at the b€ginning ot tne p€riod (audi!.d) 1,791,649 5,424,045 7,215,694 .1,7U3A2 3,116425 4,820,727

lssuancsof 86,027,174(2023: 17,432,95?) units:
- CapilalvalLie (at ex,net asset value per unil at

ihe besinning or the period)

Elemenl ot incofie
Total proc€e& on jssuance of uniG

12,985,294
3,467,150

12.945,294
3.467,150

1 469,037
533,001

16,452,445 16,452 445 2 002,A3A 2,002.038

Redemplion oi62,674,743 (2023: 29,804 590) uniis:
- Capilalvalue (at o(-net as*t value per unir at

beginning ot the penod)

Total paymonts on redMption of units
(283,515)

(2,5r1,567)

(650,496)

Tolal @mprehensive rncome fortho peiod

Net a*ets at tho end of the ps.iod (unaudit6d)

(11,247,416) (956.317) (12,203,733) (2,€78,s48)

- 4.746,492 4.746.492

(283,51s) (3,162,063)

2247,557 2,2A7,557

6,996,677 9,214 220 16_210_A97 827 792 512n 46.7 . sra )\o

undistdbuted lncone brcughr foffard

- U.Ealisod incohe / (ross)
4,217,25A

1,206,747

3 539,084

(422.659)

5,424.015 3'116,425

Accounting income available for distributlon
- Relating to crpil,algains
- Excludmq c.pilal sains

3,693,550
96,625

1,936,403

67.639

3,790,175 2,004,O42

Undistributed in@m6 eiiled foM.d _9!!.2n_ _-i..1?9197

Undi6trlhuted i.como carned fo ard

6,577,416

2.636.804

4,099,802

1,020665

:?1!2r9_ _5.124,4$7

84 267A

132 6683

Nei assel value perunit atlhe beginning ofthe peiod

Net asset valLie per urn al the end olthe period

150.9441

227 4213

1 469,037
533,001

(,7a7,Oa4)
(9,460.38

31

(9,460,383)

(2.743,35'1)

MCB INVESTMENT MANAGEMEI{T TIMITED
q..d ofie.?.d hoor Ad.n ee ro

u^Ni (+s? n)11145313 011 NvE rl
unl:wwm.bruids com, Charl: inro@m.bfund5.com HME



IVCB FUNDS
lnvestments for Life

MCB PAKISTA}I STOCK MARKET FUND
COT{DENSED INTERIM CASH FLOW STATEMET{T (UN.AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 3,1.2024

lialfvearended
December 3'l,

2024 2023

---- {Rupees in'000) ----
CASH FLOWS FROM OPERATING ACTIVITIES

Net income for lhe period before laxalion 4,746,492 2,287,557

AdjustmenE for:

Dividend income

Net unrealised appreclation on re-measurement ol anvestments
classified as 'inancial assets atfairvalue lhrough profil or loss,

Loss on sale of inveslments " net

(32,809)

(2,636,804)

(86,543)

(1,020,665)

1,766,87S 1,080,349

Receivable againsl sale of investments
Advances, deposits and other receivables

(s,765,291)
48,484
(6.191)

(r95,358)
(38,449)

(2_197)'

(5,742,998) (236,004)
lncroase in liabililies
Payable to IUCB lnvestment Management Limited - I\,ianagemenl Company
Payable to Central Deposatory Company ofPakislan Limited - Trustee
Payable to the Secuities and Exchange Commission of Pakaslan
Payable agaanst purchase of ioveslments
Accrued expenses and other liabililies

34,64
878
711

410,878
u,774

(4,535)
,142

(890)
57,761
10,296

481,305 62,774

184,416Dividend received
Net cash (used in) / generated ,rom op€rating activities

u2 809
(3,152,005) 1,09't,535

CASH FLOWS FROM FINANCING ACTIVITIES

Receipls againsl issuance and conversion ofunits
PaymentE against redemplion and conversion ofunits
Net cash gene.ated from / (used in) financing activities

16,452,445
(12.203.7331

2,002,038
(3.162.063)

4,244,711 (1,160,025)

Net increase/ (decrease) in cash and cash equivatents during the period
Cash and cash equivalents al the beginning ofthe period

Cash and cash equivalents at the end ofthe period

1,0s6,706
319,017

(68,4S0)

304,260

1,415,723 235,770

MCB INVESTMENT MANAGEMEI'lT LIMITED
H.adofnc.:2nd Flooi Adamj€€Houe, .r.chundriqarRoad, ('Ech

uaN: (+e2-211 111 a5s 373(r11 rNvEe)
URL: ww.m.brui&..0m, Emil: inro@m.brundt.(oh HMc-


