MCB FUNDS
X Investments for kihfﬁ

by PACRA

Under Sealed Cover

2025-26/FAD/KS/16210
August 05, 2025

The General Manager

Pakistan Stock Exchange Limited,
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Subject: Financial results for the year ended June 30, 2025

Dear Sir,

We have to inform you that the Board of Directors of MCB Investment Management Limited, the
management company of MCB Pakistan Fixed Return Fund, approved the financial results of MCB
Pakistan Fixed Return Fund for the year ended June 30, 2025, in their meeting held at Head Office in
Karachi on Monday, August 04, 2025, at 3:00 p.m.

Please find attached the following for your reference:
e Statement of Assets and Liabilities.
e Statement of Profit and Loss.
e Statement of Other Comprehensive Statement.
e Statement of Movement in Unit Holders’ Fund.
e Statement of Cash Flows.

Earnings per unit (EPU) is not disclosed as the management is of the opinion that calculation of
weighted average number of units is impracticable.

We will be sending you the requisite number of copies of printed accounts for distribution amongst
the members of exchange.

Altaf Ahmed Faisal
Company Secretary

MCB INVESTMENT MANAGEMENT LIMITED
Head Office: 2nd Floor, Adamjee House, |.I. Chundrigar Road, Karachi

UAN: (+92-21) 111 468 378 (111 INVEST)
URL: www.mcbfunds.com, Email: info@mcbfunds.com
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NET ASSETS VALUE PER UNIT

MCB INVESTMENT MANAGEMENT LIMITED
Head Office: 2nd Floor, Adamjee House, |.I. Chundrigar Road, Karachi
UAN: (+92-21) 111 468 378 (111 INVEST)

URL: www.mcbfunds.com, Email: info@mcbfunds.com
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MCB PAKISTAN FIXED RETURN FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2025
June 30, 2025
mce || mce || M°B |l mce mMcB i
PFRP-XV1 || PFRP-XVII xviil PFRP-XIX || PFRP-23
(Rupees in "000)
ASSETS
Bank balances - - - - 26,272 26,272
Investments - - - - 6,314,282 6,314,282
Profit receivable on bank deposit - - - - 351 361
Total assets - - - - 6,340,806 6,340,906
LIABILITIES
Payable to MCB Investment Management
Limited - Management Company B 1 . & 26408 28408
Payable to Central Depository Company - ) 66 66
of Pakistan Limited - Trustee - .
Payable to the Securities and Exchange
Commission of Pakistan B ) " r e 7e
Accrued expense and other liabilities - - - - 26,121 26121
Total Habliities - . - - 52,071 52,071
NET ASSETS - - - - 6,288,834 6,288,834
UNIT HOLDERS' FUND (AS PER STATEMENT
. ATTACHED) - - - - 6,288,834 6,288,834
CONTINGENCIES AND COMMITMENTS
(Number of units)
NUMBER OF UNITS IN ISSUE - - - - 59,439,988
(Rupees)
_ = - - 106.8014




/-3(\

MCB PAKISTAN FIXED RETURN FUND
STATEMENT OF ASSETS AND LIABILITIES

AS AT JUNE 30, 2025

ASSETS

Bank balances
Investments
Profit receivable
Advance tax

Tolal assets

LIABILITIES

Payable to MCB Investment Management
Limited - Management Company

Payabie to Central Depository Company
of Pakistan Limited - Trustee

Payable lo the Securities and Exchange
Commission of Pakistan

Dividend payable
Accrued expense and other kiabilities

Tolai liabiiities

NET ASSETS

UNIT HOLDERS' FUND (AS PER STATEMENT

ATTACHED)

CONTINGENCIES AND COMMITMENTS

NUMBER OF UNITS IN ISSUE

NET ASSETS VALUE PER UNIT

MCB FUNDS
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by PACRA

June 30, 2024

MCB MCB
PFRP-X

PFRP-XHI

MCB
PFRP-XHI

Mce || wmcs
PFRP-X\V1 PFRP-XVII

MCB MCB
PFRP-XVII || PFRP-XIX

(Rupees in ‘000)

2476
6,127,964
43

1,272

80

9,380
14,220,322
200

1,801

6,131,755

3,226,167

14,231,782

31,404

880

143,240
32,343

33,7894

208250

3,185,373

14,023,543

6.018,750
—

1,043 641

3,765,779 3195373

of units)

60,043,888 10414802

31,878,538

100.22392 100.2074

1002124

MCB INVESTMENT MANAGEMENT LIMITED
Head Office: 2nd Floor, Adamjee House, I.I. Chundrigar Road, Karachi

UAN: (+92-21) 111 468 378 (111 INVEST)
URL: www.mcbfunds.com, Email: info@mcbfunds.com
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MCB PAKISTAN FIXED RETURN FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025
For the For the For the
period from period from period from ':::::u';::d
July 01, July 01, July 01, 2024 to r
2024 to 2024 to 2024 to January 09
October 17, October 31, December 20;: ’
2024 2024 12, 2024
MCB MCB MCB
PFRP-XVI PFRP-XVII PFRP-XVIll PFRP-XIX
(Rupees in ‘000) —
INCOME
Income from government securities 351,188 65,501 338,542 333,285
Profit on bank deposit 1,923 92 1,87 1,608
Net capital (loss) / gain on sale of investments {180) (280) (124) (29)
Unrealised gain on re-measurement
of investments "at fair value through profit - - - -
or loss - net
Other Income 124 - - -
Total income 353,055 66,313 340,289 334,864
EXPENSES
Remuneration of MCB Investment Management
Limited - Management Company 11,146 2,180 14,712 4,780
Sindh Sales Tax on remuneration of
Management Company 1,672 327 2,207 77
Remuneration of Central Depository Company
of Pakistan Limited - Trustee 986 184 874 975
Sindh Sales Tax on remuneration of 148 28 - 146 148
Securities and Exchange Commission of
Pakistan fees 1,346 251 1,328 1,329
Brokerage, bank charges and others " 12 5|l 13
Total operating expenses 15,308 2,982 19,372 7,960
Net income from operating activities before taxation 337,747 62,331 320,917 326,904
Taxation = - - -
Net income for the period after taxation 337,747 62,331 320,917 326,904
Allocation of net Income for the period
Net income for the period after taxation 337,747 62,331 " 320,917 " 326,904
Income already paid on units redeemed (321,618) (30 10?] (190,868) (324,882)
16,129 130,049 2,022
Accounting income available for distribution
Relating to capital gains - " - " - -
Excluding capital gains 16,129 27,224 130,049 2,022
16,129 27,224 130,049 2,022
MCB INVESTMENT MANAGEMENT LIMITED
Head Office: 2nd Floor, Adamjee House, 1. Chundrigar Road, Karachi
UAN: (+92-21) 111 468 378 (111 INVEST)
URL: www.mcbfunds.com, Email: info@mcbfunds.com
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MCB PAKISTAN FIXED RETURN FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2026
Forthe period  For the period  For the period
from N from D b from February
27, 2024 to May 27,2024 to 27, 2026 to May
15, 2026 June 30, 2026 16, 2026
MCB MCB MCB Total
PFRP-22 PFRP-23 PFRP-24
INCOME {Rupees in "000)
Income from govemment securities 96,413 486,916 122,479 1,793,323
Profit on bank deposits 1,271 10,882 3,805 21,562
Net capital (loss) / gain on sale of investments - 3,703 (1,110) 1,980
Unrealised gain on re-measurement
of investments ‘at fair value through profit - 12,190 =
or loss - net 12,190
Other Income = 25 217 366
Total income 96,684 513,826 125,301 1,829,421
EXPENSES
Remuneration of MCB Investment Management 4 -
imited - O 3,264 3,645 1823 1,440
Slrl"ildn;l Sller‘l" :xmn;l?mumm‘;ﬁ
Management Company 488 6,032 273 10,716
Kemuneranon of Lentral Leposiory Lompany
of Pakistan Limited - Trustee M7 2,327 690 6,453
Sindh Sales Tax on remuneration of
the Trustee 63 349 88 968
Securities and Exchange Commission of
Pakistan fees 669 3473 817 8,812
Brokerage, bank charges and others 12 1 4 68
4,803 44,437 3,698 98,457
Total operating expenses
91,881 469,388 121,796 1,730,964
Net income from operating activities before taxation
Taxation 91,881 469,388 121,796 1,730,964
Net income for the period after taxation
Aliocation of net income for the period
Net income for the period after taxation 91,881 469,288 121,796 1,730,964
Income already paid on units redeemed (89,639 (124,553 (96,686)] | (1,183,353)
2,242 344,835 26,110 547,611
A nting | avallable for distribution
Relating to capital gains - 12,738 - 12,738
Excluding capital gains 2,242 332,097 26,110 534,873
2!242 gus 110 E47.611
MCB INVESTMENT MANAGEMENT LIMITED
Head Office: 2nd Floor, Adamjee House, 1.1. Chundrigar Road, Karachi
UAN: (+92-21) 111 468 378 (111 INVEST)
URL: www.mcbfunds.com, Email: info@mcbfunds.com \
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MCB PAKISTAN FIXED RETURN FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025
Forthe period  For the period ::m":w""s“‘ For the period ;::‘:ﬂ‘:’::; ;;::""'”"”r For the period
from July 01, from July 01, i from July 01, o 2?5"““2 i b"“" from Octobar
2023 to October 2023 fo January 2023 10 June 26,2023 0
19, 2023 03, 2024 &”m““’a" 2. 97,204 "‘“"2‘;:;'02- D'“m“'h" 6 june 30, 2024

MCB MCE MCB MCE
PFRP Vil PFRP-X PFRP-XII PFRP X PFRMN PFRP-XV PFRP-XV)

{Rupess in '000)

INCOME
Income from govemmant securities 15,480 74,128 2138 1,080,113 130,180 278,144 802,726
Profit on bank deposils Ta 8,580 BATY 8248 3,861 10.809 4,778
Net capital (loss) / gain on sale of investments - - (52) (7.0685) 13 72 6,948
L loss on

of investments ‘at fair value through profit - - - * = - (17.280)

orloss - net
Other Income = 1 B - 3 168 211
Total income 15,553 BO.710 329808 1,082 2682 133,857 288313 797384
EXPENSES
R of MCB Marneg

Simiact= MRnbgB et Cortpny 196 3244 12483 35,322 5.308 13,088 18,375
Sindh Sales Tax on remuneration of

Management Company 25 422 1,620 4,552 630 1689 2389
Allocated expenses 148 2180 6,235 6622 2422 a8 1.420
&Inp and markeling sxpense - 502 - 14,475 - 2,720 15.208

of Central D Company

of Pakistan Limited - Trustes 38 200 813 2,863 24 688 2,142
Sindh Sales Tax on remuneration of -

the Trustes 5 26 108 372 a2 4] Z7e
Securilies and ge C ion o

Paldsian fses 53 272 1,108 3,804 441 BS2 2821
Brokesrage, bank charges and others 5 10 B 4 23 18 18
Total operating axpenses 4T 6,836 22,354 68,154 8,250 19,874 42 842
Net income for the period before taxation 15,082 T3.B74 307,454 1,014,138 124,807 269,439 754,542
Tmcation - - - - - - -
Net incoma for the period after taxation 15,082 73874 307 454 1.014,138 124,607 260,438 754,542
Allocation of net incoma for the period

Net incoma for the period efter taxation l 73,874 “ 1,014,138 124,607

Income already paid on units redesmad ['ID'B.E'I (50,154, (‘IW 785) (42.913] t&'l 583 [TYl D‘I (1&: 1

4,281 23720 116,689 §71.225 570,380

A income I for distributh

gy = P o I :

Excluding capital gains 4,261 23,720 116,668 871,226 63,044 68,423 570,380

4,261 23,720 11nlm 871,225 GSED“ 08 423 570,380

MCB INVESTMENT MANAGEMENT LIMITED
Head Office: 2nd Floor, Adamjee House, |.|. Chundrigar Road, Karachi

UAN: (+92-21) 111 468 378 (111 INVEST)
URL: www.mcbfunds.com, Email: info@mcbfunds.com
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MCE PAKISTAN FIXED RETURN FUND AM1
INCOME STATEMENT by PACEA
FOR THE YEAR ENDED JUNE 30, 2025

Forthe pericd  Forthe period  Forthe period  For theperiod  For the period

from Ni ber from D b from February from March 07, from April 25,
14,2023 to 26, 202310 14, 202410 2024 to May 30, 2024 to June

June 30, 2024  June 30,2024  June 30, 2024 2024 27,2024

MCBe MCB MCce MCB MCE
PFRP-XVII PFRP-XWIl PFRP-XIX PFRP-XX PFRP-XXI

{Rupees in '000)

INCOME
Income from govemment securities 231,717 3,614 763
Profit on bank deposits 2,132 57,363
Net capital gain / (loss) on sale of investments - (1,038)
Unrealised lozs on re it
of investments 'at fair value through profil
or loss - pet

T43

Other Income =
Total income 221407 3,624,202

(12.442) (47,628)

EXPENSES

R jon of MCB o

Limited - Management Company 112919
Sindh Sales Tax on remuneration of

Management Company 358 14,681
Allocaled expenses 306 22,283
Selling and marketing expense 46,302
R tion of Central Depository Company

of Pakistan Limited - Trustee & S
Sindh Sales Tax on remuneration of

the Trustes £l 1.243

Securities and Exchange Commission of
Pakistan fees 325 13,038
Brokerage, bank charges and others 11 418

Total operating expenses 5,745 220 449

Net income for the period before taxation 85616 3,403,753

Taxation =
Net income for the period after taxation 85616 3,403,753

Allocation of net income for the period

Net income for the period afler taxstion
Income already paid on units redeemed

Relating to capltal gains
Excluding capital gains

MCB INVESTMENT MANAGEMENT LIMITED
Head Office: 2nd Floor, Adamjee House, I.I. Chundrigar Road, Karachi
UAN: (+92-21) 111 468 378 (111 INVEST)

URL: www.mcbfunds.com, Email: info@mcbfunds.com
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MCB PAKISTAN FIXED RETURN FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2025
For the For the For the For the For the :‘;’:" For the
period from  period from  period from  period from  period from o m“b""r" period from
July 01,2024 July 01,2024 July 09,2024 July 01,2024 November zrb.“zuz oy, Feurary2,
toOctober 1o October 1o December to y 27,202410 320 2026 t0 May
17, 2024 31, 2024 12, 2024 09,2026  May 15,2026 g0 " 18, 2026
MCE MCB MCB Mce MCB MCB MCB e
prrexvi || pErP-xvit || PFRPavin || PERPux || PFRP22 || PFRP-23 PFRP-24
(Rupees in *000)
Net income for the period after taxation 337,747 62,331 320,917 326,904 91,881 469,388 121796 1,730,964
Other comprehensive income - - - - - -
T‘::' ::m""”“m o for 337,747 62331 320,917 326,904 91,881 489,388 121,788 1,730,964

MCB INVESTMENT MANAGEMENT LIMITED
Head Office: 2nd Floor, Adamjee House, |.I. Chundrigar Road, Karachi
UAN: (+#92-21) 111 468 378 (111 INVEST)

URL: www.mcbfunds.com, Email: info@mcbfunds.com
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MCB PAKISTAN FIXED RETURN FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2025

A " : . For the period
s s TR v T T v
uly 01, y 01, m2ulY 21 trom July 01, September  from October

2023 1o 2023 10 e PRSI BMBE s i
October 18,  January 03, September 27 2024 November 02, D 15. June 30, 2024
2023 2024 22,2023 ' 2023 Sowmper1s, h
2023
MCB MCB MCB MCB MCB MCB MCB
PFRP-VI| PFRP-X PERP-XIl || PERPxm || PERPxav || PFRP-xv || PFRP-xwi
(Rupees in '000)
Net incoma for the period after taxation 15,082 73,874 307,454 1,014,138 124,607 269,439 754,542
Other comprehensive income - - y - . L ¥
T';': ;.H‘"““N Shenaive: locoms for 15,082 73,874 307454 1,014,138 124,607 269,439 754,542

MCB INVESTMENT MANAGEMENT LIMITED
Head Office: 2nd Floor, Adamjee House, L.|. Chundrigar Road, Karachi
UAN: {#92-21) 111 468 378 (111 INVEST)

URL: www.mcbfunds.com, Email; info@mcbfunds.com i
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MCB PAKISTAN FIXED RETURN FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2025

Fortheperiod Forthe period o . nariod  For the period  For the period

from from :
November 4! b ber 26, from February from Marr:;a 07, fgrz;:‘ Al:a'll 25,
2023 to June 205 23:E % Jiina 14, 2024 to 2024 to . y 4 2n.iuma
30, 2024 30, 2024 June 30, 2024 30, 202 , 2024
MCB MCB MCB MCB MCB Total
PFRP-XVII PFRP-XVIII PFRP-XIX PFRP-XX PFRP-XXI
{Rupees in '000)
Net income for the period after taxation 121,488 340,200 216,777 85616 80,536 3403,753
Other comprehensive income - - = = = <
Total comprehensive income for the period 121,488 340,200 216,777 85,616 80,536 3,403,753

MCB INVESTMENT MANAGEMENT LIMITED
Head Office: Znd Floor, Adamjee House, |.I. Chundrigar Road, Karachi
UAN: (+92-21) 111 468 378 (111 INVEST)

URL: www.mcbfunds.com, Email; info@mcbfunds.com
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MCB PAKISTAN FIXED RETURN FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED JUNE 30, 2025

Net Assats at the beginning of the pericd

Issuance of Nil units of MCB Pakislan Fixed Ratum Plan X\, Nil

units In MCB Pakistan Fixad Return pian XVil and Nil units in MCB

Pakistan Fixed Retum Plan Xvill
- Capital valus
- Element of income

Redemption / Transfer of 57,856,596 units in MCE Pakistan Fixed

Retun Plan XV, 6,301,738 units in MCB Pakistan Fixad Ratlum Plan
X\l and 22 587,942 units in MCB Pakistan Fixed Return Plan XVl

- Capital valus
~ Elemant of incoma

Total comprahensive income for the penod

Distribution duning the period

Net assats at maturity of the plan
Paid to unit holders on maturity

Net assets at end of the period

Incorme brotght 1 3 prising of:
- Realised
= Unrealsad
@ Income la for di
- Relating to capilal gains

- Excluding capital gains

DCiainbution paid during the penod
Amacunt paid on malurity
Undisiributed incoms carried forward

Undistributed income caried forward comprising of:
= Reaksed
= Unroafised

Net assals valuz per unit st baginning of the period
Net assets value per unii at end of ihe period

For the period from July 01, 2024 1o October 17, 2024

For the period from July 01, 2024 to Octobar 31, 2024

For the peried from July 01, 2024 to Decambar 12, 2024

MCB PFRP-XV1 MCE PFRP-XVH MCB PFRP-XVIll
Capital Undistributed Capital Undistributed Capital Undistributed
Valus incoms oty Value Incomas How Valua income i
{Rupsss in '000) —
6,004,389 14,381 6,018,750 1,041,480 : 2,181 1,043,841 3,757,797 7.982 3,765,778
__n.-e._.uuu__ - :2..8__ . (631,480) _ .....uz.u-u__ - (2,283,592)
- {321,618 - 35,1 107 - {180,868 {190,865,
{5,809,523) {321,810) {6,131,141) (831,480) {35,107) (e6s,587) 12,263,592} {1%0,868) {2,454,450)
- _ 337,747 _ 137,747 _ _ _ 62,332 62,332 _ - _ 320,917 320017
- {16,129 {16,129] vl 22 - {130, 130,04
- s 21,618 35,907 as o7 - 190,868 180,868
184,066 14,361 209,227 410,000 3161 412,181 1,484,208 T.982 1,502,187
(194,886} (14,361) {208,227) (410,000} (2,961) (412,161) (1,494, 208) {1.082) (1,502,187)
14,361 2,181 7,082
L L L
T —
18,128 17,228 130,049
(18,129) (27,235) (130,049)
{14,361} {2,181} (7,882}
I‘ I‘
(Rupeas) {Rupeas) [Rupess)
100.2392 100.2074 100.2124
—— —.

MCB INVESTMENT MANAGEMENT LIMITED
UAN: (+92-21) 111 468 378 (111 INVEST)
URL: www.mcbfunds.com, Email: info@mcbfunds.com

Head Office: 2nd Floor, Adamjee House, I.I. Chundrigar Road, Karachi
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MCB PAKISTAN FIXED RETURN FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED JUNE 30, 2025

Net Assasls at the beginning of the peried

Issue of nil units In Pakisian Fixed Return Plan XIX; 15,890 645
units in Pakisian Fixed Return Plan 22 and 83,092 670 units In
Pakislan Fixed Retum Plan 23

- Gapital value

- Elament of income

Redsmgtion of 31,789,037 units in Pakistan Fixed Relurn Plan
XIX, 15,675,187 units in Plan 22 and 23,652,682 units in Plan 23

- Capital valus
- Elsmant of income

Taotal comprehansive incoma for the period
Distribution during the period

Net assets at maturity / period end of the plan

Paid to unit holders on maturity

Net assats at and of the pericd

d income brought forward prising of:
- Realisad
- Unreaksed
ing income i for
- Relating io capital gains
- Excluding capital gains

Distribution paid during the pariod
Amount paid on malurity
Undistribuled income caried forward

Undistributed income carried forward comprising of:
- Realisad
= Unraalised

Nel assais valus par unit 8t baginning of the pariod
Net assels value par unil at end of the parod

For the period from July 01, 2024 to January 08, 2025

For the period from November 27, 2024 to May 15, 2023 For the period from December 27, 2024 to June 30, 2025

MCB PFRP-XIX MCB PFRP-22 MCB PFRP-23
Capital Undistributed Capital Undistributed Capital Undistributed
Value (loss) | Income i Value incoms W Vakus income Terl
{Rupess in '000}
3,187,954 1419 3,185,373
- _ _ - _ _ _hna.e-«_ - _ r%..eo«_ _ .,§~Bq_ - _ ..S..s-..._
- - 1,599,065 - 1,589,068 8,309,267 - 8,309,267
_H_.a.s.___ - (3,186,301)) _ :.m-._..«._s_ - (1,567,518)] _’ (2,385,258} - {2,365,248)
- (3 (3 - 885 89,639 - _ (124,553 {124,585
(3.188,301) (224,882) (2,511,183) (1,567,518) (89,639) {1,857,158) (2,365,288) (124,553) (2.489,821)
- _ 325,904 326,504 _ - _ 91,001 51,087 _ > _ s.,.a_ :|_z..
= 023y - = - - -
- 324,882 324,882 - 9,029 89,639 - 459,388 469,308
1,653 TA19 3072 31,546 31,548 5,841,988 344,835 6,208,834
11,883 (7419} 9.072) [31,548) 131,5485)
5,941,389 344,835 6,208,834
1419 -
7,419 - F;
| ——————"ruP T e ———_. L ——
2,022 2,242 344,833
(2.022) (2.242) 3
_H-D_au - -
& 344,833
344,833
344,833
(Rupees) [Rupeses) {Rupoess)
100.2327

105.8014

\

MCB INVESTMENT MANAGEMENT LIMITED
UAN: {+92-21) 111 468 378 (111 INVEST)
URL: www.mcbfunds.com, Email: info@mcbfunds.com

Head Office: 2nd Floor, Adamjee House, |.l. Chundrigar Road, Karachi




MCB PAKISTAN FIXED RETURN FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED JUNE 30, 2025

For the period from February 27, 2025 to May 15, 2025

MCB PFRP-14
Capital Undistributed
Value income

{Rupeas in "000)

Total

\

Net Assats at the baginning of the pericd - - - . 14,023,543

Issue of 57,836,481 unils of Pakisian Fixed Retum Plan 24

.niE._l.._ n.«.u...:_ . __ u.q-u.-_..__ .n.-._.-—u . _u.-._.-..__
- Elemeni of income - - - = =

5,783,840 - 5,783 648 16,581,980 - 15,891,980

Radsmption of 47,736,460 units of Pakisian Fixed Retun Plan 24

« Capital vajus _..d.u.nt_ﬂ - _ _...:a.-t__ _ E_.uq__.un-__ - — (20,597,329)
- Elemant of income - (98,888 28, 606 - {1,183,353) 11,183,353
(4,773,848) (96,6885} (4,870,332)  (20,567,329)  (1,183,353)  (21.780,883)
Tolal comprehansive Income for the period B _ 121,796 121,796 _ - ,730, 1,730,565
Distribulion during tha pariod : > {25,110 _E,:__,_ - ) “E;E_
= 96,886 -

96,686 1,528,188

Net assals at end of tha maturity | period 1,010,002 - 1,010,002 9,086,271 76,758 9,463,029

Paid to unit :En.i.n: maturity (1,010,002} = (1.010,002) (3,142.272) (31,923) 13.174,185)

Net assats at end of the pariod - - - 5,943,095 344,835 6,288,804

Undistribiuted Income g 3 .
- Realised - 1,523
= Unrealsed -

UAN; (+92-21) 111 468 378 (111 INVEST)
URL: www.mcbfunds.com, Email: info@mcbfunds.com
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31,2

ing Income Tor distribut

o o | e
- Excluding capilal gaina

3110

MCB INVESTMENT MANAGEMENT LIMITED

Head Office: 2nd Floor, Adamjee House, |.I. Chundrigar Road, Karachi

Distribution paid during the peniod 128,110)
Amount paid on malurity
Undistributed incoms carriad forward
e —
Undistributed incoma carried forward comprising of:
- Realised
= Unrealized

Investments for Life

MCB FUNDS

MNet assals value per unit al beginning of the period

Net assets value par unil al snd of the period
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MCB FUNDS
X |nvgtments for Life

MCB PAKISTAN FIXED RETURN FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED JUNE 30, 2025

Nat Assets at the beginning of the period

Insue of 49,732 units of Pakistan Fixed Retum Plan VI, Nit units in

plan X and Nil units in Plan XH

- Capital valus
- Element of income

Redemption of 1,671,276 units in Pakistan Fixed Retum Fian VI,
4,587,009 units in Pakistan Fixed Ratum Plan X and 40,438,774
units in Pakistan Fixed Return Plan Xl

- Capital valus
- Elsment of income

Total comprehensive income for the perod
Distribution during the period

Net assets at maturity of the plan

Paid 1o unit holders on maturity

Not assets at end of the period

ght forward ising of:
- Realised
- Unrealised

4 ing Income for
- Ratating to caphtal gains
- Excluding capital gains

Distribution paid during the paniod
Amount paid on maturity
Undistributed income carmed forward

carried f d P g of:
- Realised
- Unreafised

Net assets vakie per unil al baginning of the period
Nat assets vaiue per unit at end of the period

For the period from July 01, 2023

For the period from July 01, 2023 to January 03, 2024

MCB PFRP-X

Undistributed

Incoma
Rupess in '000)

For the pariod from July 01, 2023

)

2,268

“imaosi]

(10,821)

(50,154)

. _ 15,082

(4,261

10,821

-

50,154

| Bl

i

4,261

LW

100.0378

b

(23,720

;

{Rupess)

100.33465

—

MCB INVESTMENT MANAGEMENT LIMITED
UAN: (+#92-21) 111 468 378 (111 INVEST)
URL: www.mcbfunds.com, Email: info@mcbfunds.com

Head Office: 2nd Floor, Adamjee House, I.1. Chundrigar Road, Karachi




MCB PAKISTAN FIXED RETURN FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED JUNE 30, 2025

For the period from July 01, 2023 For tha period from Augus! 15, 2023 For the paricd from Septamber 27, 2023
1o June 27, 2024 1o December 15, 2023
MCB PFRP-XV

i Capital Undistributad
Total
Valus ncoima

MCB PFRP-XIII

Capital Undistributed
Value {loss) / income

Tolal

Nat Azsets at the beginning of the period 4,777,956 (18,718)

&

Issue of 27,279,376 units In Pakistan Fixed Retum Plan XIV and
61,623,904 units in Pakistan Fixed Retumn Plan XV
- Capital value - B .

2,727,938 _ - 2,727,938 _ _ 85,162,390 _ - 6,162,390 _

2,727,038 - 2,727,938 6,162,390 - 6,162,390

Redsmplion of 2,030,314 units in Pakislan Fixed Retum Plan X1,
13,838,423 units In Plan XIV and 41,009,088 units in Plan XV

et of o ey P | A - e T

(202,235) (42,913) (245,149) (1,383,843) (1,445,400) (4,100,909) 171,018) 4,271,925)

Total comprehensive income for the period _ - _ 1,014,138 1,014,138 — - 124,807 B 262,409 260,430
Distribution during the period = 1 - 044) > ﬁ&.._ 4

- 42,913 429513 - 1,563 - 171,018 1M.me
et assets at maturity of the plan (18,718)
Paid to unit holders on maturity 18,718
Net assets at end of the period

4,657,002 1,344,098 - 1,344,005 2,061,481 - 2,081,481
(4,557,002) (4,344,095 - (1,344,095) 2,081,481) - 12,081,481)

ght forward

UAN: (+#92-21) 111 468 378 (111 INVEST)
URL: www.mcbfunds.com, Emall: info@mcbfunds.com

ol

- Reaksad

(18,718)
- Unreaksed

(18,718)
A ing Income avallable for di
- Relating lo capital gains E =
- Excluding capital gains 971,225
971,225

MCB INVESTMENT MANAGEMENT LIMITED
Head Office: 2nd Floor, Adamjee House, |.I. Chundrigar Road, Karachi

Distribution paid during the pericd (971,228)
Amount pakd on maturily ! (loss) adjusted from capital 18,718
Undistributad Income carried forward >

carriod f | teing of:
- Realisod
- Unrealised

Investments for Life

MCB FUNDS

Net assals value per unit at beginning of the period
Nel asssts value per unit al end of the period




MCB FUNDS

Investments for Life

AM1

MCB PAKISTAN FIXED RETURN FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED JUNE 30, 2025

Net Assets at the beginning of the period

Issue of 74,796,950 units of Pakistan Fixed Return Plan XV1. 21,991,551
units in Pakistan Fixed Retum Plan XVIl and 50,678,434 units in

Pakistan Fixed Ratum Flan XVl
- Capilal valus
- Elamant of income

Redemption of 14,753,062 units of Pakistan Fixed Return Plan XV1,
11.576.749 units in Pakistan Fixed Retum Plan XVI| and 13,088,463

units in Pakiston Fixed Retum Plan XVIll
- Capilal value
- Elemant of income

Tolal comprehansive income for the period
Distribltion during the period

g
5]
mv.t-_ assets at end of the period
B
1 g o
- Realised
- Unrealised

Accounting incomea available for distibution:
- Relating to capital gains
- Excluding capital gains

Distribution paid during the period
Undistributed income camed forward

carried f 4 prisi
- Realisad
= Unrealised

Net assets value par unit al beginning of the period

Net assets valua par unit al end of the period

For the period from October 26, 2023

1o June 30, 2024

For the perod from November 14, 2023

For the period from Decembar 26, 2023

to June 30, 2024 lo June 30, 2024
MCB PFRP-AVI MCB PFRP-XVII MCB PFRP-XVIll
Capital Undistributed Capital Undistributed Capilal Undistributed
Value incoma Total Value incoms Total Valua income Total
{Rupees in ‘000)
TAT9,696 . 7A79,696 u.:-.:_._ - _ 2,199,165 _ 5,067,643 - _ 5,067,643
179,542 - 178,542 48,629 - 49,629 118,474 118,474
7,669,237 - 7.6860,237 2,248,684 L 2,248,684 5,186,117 5,188,117
:....a.u.!_ - {1,476,308) (1,167,678) - :;ﬂ.&i :.z:.-__s__ - {1,300, 848)|
- (184,182 (184,18 - 51,960 {61,950) a (122,10 (122,102
(1,478,308) [184,182) (1,869,468) (1,157,878) (81,860) (1,209,826) (1,309,848) (122,102) - (1.431,948)
- 754,542 764,642 _ - _ 121,488 121,488 _ - 340,200 340,200
(178, (656,019) (738,581 {48,529) (67,377) (118, (118,474] {210,118) {328,5690)
(179,542) 198,623 18,981 (49,529) 54,111 4,582 (118,474) 130,084 11,810
6,004,389 14,381 8,018,750 1,041,480 2,181 1,043,841 3,767,797 3,765,779

e ——— —
570,380

§70,380

{866,019)
14,381

14,361

i

14,381

(Rupees)

(87,377)
2,161

2,161

2161

(Rupees)

100.2074

7,962
—
218,008

(210,118)
T.982

—

MCB INVESTMENT MANAGEMENT LIMITED

Head Office: 2nd Floor, Adamjee House, L.I. Chundrigar Road, Karachi

UAN: (+92-21) 111 468 378 (111 INVEST)
URL: www.mebfunds.com, Email: info@mcbfunds.com



MCB PAKISTAN FIXED RETURN FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED JUNE 30, 2025

For the pariod from
Fabruary 14, 2024 1o June 30, 2024

For the perod from
March 07, 2024 1o May 30, 2024

For the period from

April 25, 2024 to June 27, 2024

MCB PFRP-XIX

MCB PFRP-XX

MCB PFRP-XXI

Total

Capitsl Undistribuled

Valus income et

Capital Undistribuied
Vale ncome

Capitsi

Undistributed
income

Total

Capital
Value

Undistributad
ncome

Net Ansets at the baginning of the period

tssuw of 31,879,532 units of Pakistan Fixed Return Plan XIX,
18,958,436 units in Pakistan Fixed Relum Plan XX and
23,211,130 units in Pakistan Fixed Return Plan XX1

12,065,314

12,068,393

- Capital valus ’
= Elemaent of income

i ]

1,895,844 _

1,895,844 __ 231,113 —

231,113 =

31,048,707
347,884

- — 31,046,707
- 347,664

Redamplion of Nl units of Pakistan Fixed Retum Plan XIX,
5,587,542 units in Pakistan Fixed Retum Plan XX and 10,727 484
unas in Pakistan Fixed Retum Plan XX

3,187,054 3,187,954

1,895,844

- Capital value _
- Element of income

4 I

_E.j_ _mm..a_

1,885,844

23211113

231113

31,394,574

31,304.071

_u.u_.\____

(1,072,745)
(38,210

(15,944,945
(118,

ason]

(15,944,946)
(945,422

(558,754) (23.827)

(582,381)

(1,072,748)

(38,210)

(1,108,956)

(15,848,085)

{845,303}  (16,890,360)

Total comprahansive incoma for tha pariod _
Dhstribution during the period

- — 65818
61,988))

T

{44,328)

80,538
ngtua

| ] )

Td1® T4

1827

38210

26,210

3,403,753

Net azzets at maturity of the plan

e

3,185,373

1,337,080

1,337,080

1,248,387

1,248,367

27,202,083

Paid to unit holders on maturity

(1,337,000}

{1.337,080)

(1,240,367}

(1,248,387)

(13,175,455)

(13,178,540)

Net asaets at end of the pericd

7,419 3,185,373

13,581,620

14,023,843

Income
- Reafisad
= Unrealised

incoma il for distrib
- Relating fo capital gains
= Excluding capital gains

Distribution paid dunng the period
Amaunt paid on maturity
Undisiributed income carmied lorward

Investments for Life

MCB FUNDS

Undistributed income carmied forwerd comprising of:
- Realisad
- Unrealised

Net assals value per unit st beginning of the period

Net assets value per unft at end of the period

44,320

\

MCB INVESTMENT MANAGEMENT LIMITED

Head Office: 2nd Floor, Adamjee House, 1.1. Chundrigar Road, Karachi

UAN: (+92-21) 111 468 378 (111 INVEST)
URL: www.mcbfunds.com, Email: info@mecbfunds.com
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MCB PAKISTAN FIXED RETURN FUND
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2025

CASH FLOWS FROM OPERATING ACTIVITIES

Income

(Increase) / decrease in assets

Investment
Profit receivable on bank deposit
Advance tax

Increase / (decrease) in liabilities
Payable to the Management Company
Payable to the Trustee

Payable to Securities and Exchange
Commission of Pakistan

Dividend payable
Accrued expense and other Liabilities

Net cash generated from / (used in)
operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Amount received against issuance of units
Amount paid against redemption of units
Distributions made during the period

Paid to unit holder on maturity

Net cash generated from [ (used in)
financing activities

Net (decrease) / increase in cash and
cash equivalents during the period

Cash and cash equivalents at the
beginning of the peried

Cash and cash equivalents at the
end of the period

MCB FUNDS

Investments for Life
AM1

by PACRA
For the period
Forthe period  Forthe period . = July 01, Eor the period
from July 01, from July 01, 2024 to from July 01, 2024
2024 to October 20240 October [\ oo 10 10 January 09,2025
17, 2024 31, 2024 0 ' -y B,
2024
MCB MCB MCE MCB
PFRP-XVI PFRP-XVII PFRP-XVIIl PFRP-XIX
{Rupees '000)
337,747 62,332 320,917 326,904
337,747 62,332 320,917 326,904
6,127,964 1,048,130 3,819,777 3,224,451
43 33 34 90
1,272 619 - "
6,120,279 1,048,782 3,819,811 3,224,541
(14,254) (3.133) (11,675) (2,031)
(306) (53) (192) (163)
(369) (64) (231) (196)
(79,384) (2.127) (30,325) (31,404)
(18,692) (1,373) (12,278) 5
(113,005) (6,750) (54,701) (33,794)
6,354,021 1,104,364 4,086,027 3,517,651
(6,131,141) (666,587) (2,454,460) (3,511,183)
(16,129) (27,225) (130,049) (2,022)
(209,227) (412,161) (1,502,187) (9,072)
(6,356,497) {1,105,973) (4,086,696) (3,522,277)
(2,476) (1,609) (669) (4,626)
2,476 1,809 669 4,626

MCB INVESTMENT MANAGEMENT LIMITED

Head Office: 2nd Floor, Adamjee House, I.I. Chundrigar Road, Karachi
UAN: (+92-21) 111 468 378 (111 INVEST)

URL: www.mcbfunds.com, Email: info@mcbfunds.com




MCB FUNDS
X Investments for Life
AM1

MCB PAKISTAN FIXED RETURN FUND

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2025

For the period For the period For the period
from November from July 01, from December
27,2024 to May 2024 to October 27, 2024 to June

15, 2025 31, 2024 30, 2025

MCB MCB MCB
PFRP-22 PFRP-23 PFRP-24
(Rupees in '000)

CASH FLOWS FROM OPERATING
ACTIVITIES

Income 1,730,965

Unrealised gain / (loss) on
re-measurement of investments
‘at fair value through profit or loss - net - (12,190) (12,190)

91,881 457,198 1,718,775

(Increase) / decrease in assets

Investment (6,302,092) 7,918,230
Profit receivable on bank deposit (351) (151)

- 1,891
(6,302,443) 7,919,970

Advance tax

Increase / (decrease) in liabilities

Payable to the Management Company 25,408 (5.685)
Payable to the Trustee 66 (648)
Payable to SECP 476 {384)
Dividend payable - (143,240)
Accrued expense and other liabilities 26,121 (6,222)

52,071 (156,179)

Net cash generated from / (used in)
operating sctivities 91,881 (5.793,174) 121,796 9,482,566

CASH FLOWS FROM FINANCING ACTIVITIES

Amount received against issuance of units 1,599,065 8,309,267 5,783,648 15,691,980
Amount paid against redemption of units (1,657,158) (2,489,821) (4,870,332) (21,780,682)
Distributions made during the period (2,242) - (25,110) (202,777)
Paid to unit holder on maturity (31,548) - (1,010,002) (3,174,195)

Net cash generated from [ (used in)
financing activities (91,881) 5,819,446 (121,796) (9,465,674)

Net (decrease) / increase in cash and
cash equivalents during the period : 26,272 16,892

Cash and cash equivalents at the
beginning of the period

Cash and cash equivalents at the end
of the period

9,380

26,272 26,272

MCB INVESTMENT MANAGEMENT LIMITED
Head Office: 2nd Floor, Adamjee House, |.I. Chundrigar Road, Karachi

UAN: (+#92-21) 111 468 378 (111 INVEST)
URL: www.mcbfunds.com, Email: info@mcbfunds.com
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by PACFA

MCB PAKISTAN FIXED RETURN FUND
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2025

; For the period - . For the period
For the period For the period July 01, Forthe period  For the peried

from July 01,  from July 01, from July 01, from August 15, m;' 202310
2023 to October 2023 to January 2023 1o June 2023 fo November d
19, 2023 03, 2024 Seplember2z. oy 2024 02, 2023 D‘“z’;:;* ji2

MCB || MCB " MCB " MCB || MCE || MCB
PFRP-VII PFRP-X PFRP-XI PFRP-XIII PFRP-XIV PFRP-XV
(Rupees ‘000)

CASH FLOWS FROM OPERATING ACTIVITIES

Income 73,874 307,454 1,014,138
Adjustments for:

Unrealised gain / (loss) on re-measurement of

investments ‘at fair value through profit or
loss - net

1,014,138
(Increase) / decrease In assets

investment 4725411
Profit recsivable . 8,115

Receivable against sale of investment b
Advances, deposile, and other recsivable

increase / (decrease) in Habllities

Payable o the Management Company : ™)
Payable io the Trustee (U]

Payable io Securities and Exchange 3
Commission of Pakistan o

Dividend payable (639,123) -
Accrued expense and other Liabilities (18) -
(639,223) (623)

Net cash generated from / (used in)
operating activities 718,256 5,747,041

CASH FLOWS FROM FINANCING ACTIVITIES

Amount received against i of units 5,094 F - - 2,721,938 6,162,390

Amount paid.against redemption of units (178,131) (610,407) {4,246,972) (245,149) (1,445,408) (4,271,925)
Distributions made during the period (4,261) (23,720) (116,669) (971,225) (63,044) (98,423)
Paid to unit holder on maturity (62,804) {216,018) (2,351,683)]| (4.567,002) (1,344,095) (2,081,481)

Not cash generated from / (used |
nn::nlngmm; - (240,102) (750,145) (6,715,324)  (5,773,376) {124,807) (269,439)

Mot (decrease) / increase in cash and
cash equivalents during the period (510) (31.889) (6.391,324) (26,335)

Cash and cash equivalents at the
beginning of the period 6,391,324
Cash and cash equivalents at the
end of the period >

MCB INVESTMENT MANAGEMENT LIMITED
Head Office: 2nd Floor, Adamjee House, I.I. Chundrigar Road, Karachi

UAN: (+92-21) 111 468 378 (111 INVEST)
URL: www.mcbfunds.com, Email: info@mcbfunds.com
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MCB PAKISTAN FIXED RETURN FUND
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2025

For the period "o the period Forthe period ooy, ooy For the period For the period
from October from February  from March  from April 25,

14, D k
26, 203 10 ' ? 14, 2024 to 07, 2024 to 2024 to June
202310 June 2023t June s 2004 May 30,2024 27,2024

June 30, 2024 30, 2024 30, 2024

| MCB " [ " MCB MCB " WCB " MCB " e
PFRP-XVI || PrRPa0Il || PERP0VIN || PRRPIX || PERP-XX PERP-XXI g

(Rupees in "000)

CASH FLOWS FROM OPERATING ACTIVITIES

Income

Adjustments for:

Unrealised gain / (loss) on
t of i

‘al fair value through profit or loss - net 3,660 14,347 - 47,629
125,048 364,547 3,451,382

(Increass) / decroase in assets

Investment (1,051,680) (3,834,124) - - (8,679,772)
Profit receivable ; (43) (33) (34) 23T

Receivable agains! sale of investment - - - 642,930
{1,891)

Advances, deposite, and other (1,272) {618) -
(6,146,559) (1,062,342) (3,834,158) I - (8,009,962)

Increase / (decrease) in liabilities

Payable 1o the Management Company 14,264 3133 11,675 3,739
Paysbie 1o the Trustee 06 53 192 163 - - 861
Payable to SECP 369 64 M 186 783
Payable against purchase of investment . 5 . L (839,123)
Dividend payable 9,384 3,404 - - 143,200
__saan |

Accrued expense and other liabiities ’ 18,692 -
113,005 33,784 (433,480)

Net cash generated from / (used In)
operating activities (6,261,732) (2,973,870} (4,992,069)

CASH FLOWS FROM FINANCING ACTIVITIES

Amount received egainst of units 7,479,695 2,199,165 5,067,643 3,187,954 1,895,844 2,321,113 31,048,826
Amount paid against redemption of units (1.889,468)||  (1,200626)]|  (1,431.848) : (582,381) : (16,890,368)
Distributions made during the period {556,019) (67,377) (210,116) {209,358) {81,989) (2,428,627
Paid to unit holder on maturity 2 = 3 : {1,337,090) (13,178,540)

Net cash generated from / (used in)
financing activities 5,264,208 922,163 3,425,579 2,978,696 (86,618) 1 (1,448,5089)

Net (decreasae) / increase in cash and
cash equivalents during the period 2,476 1,608 669 4628 - (6,440,678)

Cash and cash equivalents at the

beginning of the period B /R0, 08R
Cash and cash equivalents at the end

of the period 9,380

AGEMENT LIMITED
m(d:gﬂllg:‘gfdsgl;m EEIJ!EI Iﬁﬂe, 1I. Chundrigar Road, Karachi

UAN: (+82-21) 111 468 378 (111 INVEST)
URL: www.mcbfunds.com, Email: info@mcbfunds.com




