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Vision
“To be the most coveted Savings and Investment company,

while leading the effort to make the saving
population and industry grow”

Mission
“To be the preferred Savings and Investment Manager in Pakistan

by being best in class in customer services
and maximizing stakeholders’ value”

Core Values

HONESTY
We ensure to build trust through responsible actions and honest
relationships with our colleagues, customers and stakeholders

INTEGRITY
We work with integrity in everything we do, and embody our principles
when working with stakeholders as well as internal and external customers.
We assure to promote the integrity for the ultimate benefit for everyone

ETHICS
As a trusted custodian of customer funds, we are committed to
conforming to the highest level of ethical standards in the workplace
that involves putting customer interest first and maintaining
our stakeholders trust in the Company

PROFESSIONALISM
We value everyone and treat our external and internal
customers and our stakeholders with respect, dignity and professionalism
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REPORT OF THE DIRECTORS OF THE PENSION FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2026

Dear Investor,

On behalf of the Board of Directors, I am pleased to present Alhamra Islamic Punjab Pension Fund —
Money Market Sub Fund accounts review for the period starting from January 16, 2026 to June 30,
2026.

Economy Review

The country posted a current account deficit of USD 139 million in fiscal year 2026 (FY26) compared to
a surplus of USD 1,838 million in the corresponding period last year. Trade Deficit increased by 25.4%
YoY as exports declined by 4.6% while imports increased by 9.0%. The remittances inflows grew at a
healthy rate of 8.6% to USD 41.6 billion. The county’s external position remained robust as SBP’s
foreign exchange reserves increased to around USD 18.4 billion compared to USD 14.5 billion at the end
of the last fiscal year. The local currency depicted strength against the greenback as the USD/PKR
appreciated by 2.0% to 278.2 during the period.

Headline inflation, as measured by the Consumer Price Index, averaged 7.0% during FY26, compared
with 4.5% in the previous year. The acceleration was primarily driven by higher global oil prices, which
translated into increased domestic fuel prices and generated broader second-round inflationary pressures
across transportation, energy-intensive goods, and other components of the consumer basket.

Pakistan’s provisional GDP growth clocked at 3.7% in FY26 with Agricultural, Industrial and Services
sectors increasing by 2.9%, 3.5% and 4.1% respectively. On the fiscal front, FBR tax collection increased
by 10.7% during FY26 to PKR 13,004 billion, exceeding the twice downward-revised target by PKR 21
billion. Meanwhile, the fiscal deficit narrowed substantially to PKR 3,778 billion (3.0% of GDP) from
PKR 6,168 billion (5.4% of GDP) in the previous year. This marked improvement was primarily
supported by lower financing costs, stronger revenue mobilization, and continued fiscal discipline.

FUND PERFORMANCE

The fund generated an annualized return of 10.25% during the period. The fund’s exposure towards cash
stood at 98.9%.

The Net Assets of the Fund as at June 30, 2026 stood at Rs. 0.52 million. The Net Asset Value (NAV) per
unit as at June 30, 2026 was Rs. 104.6357.

Economy & Market — Future Outlook

The renewed escalation in the Iran—US conflict has triggered a sharp increase in global oil prices, with
Brent crude trading at around USD 100 per barrel at the time of writing amid concerns over potential
supply disruptions through the Strait of Hormuz and the Bab al-Mandab Strait. This has immediate
macroeconomic implications, particularly for oil-importing economies like Pakistan, as higher oil prices
raise the import bill, fuel inflation, and exert pressure on the currency. However, the situation remains
highly fluid, with outcomes dependent on the duration and intensity of the conflict. If tensions do not
escalate further, the impact on macros is likely to remain manageable, but a prolonged conflict could keep
oil prices elevated and pose additional risks to inflation, external balances, and overall economic stability.
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REPORT OF THE DIRECTORS OF THE PENSION FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2026

Given the increase in global oil prices and refinery margins, we now expect Pakistan’s current account
deficit to widen to approximately USD 2.5 billion, or 0.5% of GDP, in FY27, compared with USD 139
million, or 0.03% of GDP, in FY26. Elevated oil prices remain the key downside risk to the external
account. Based on our estimates, every USD 10 per barrel increase above our base-case oil price
assumption of USD 80 per barrel could add approximately USD 2.0 billion to the import bill and, by
extension, the current account deficit. Nevertheless, the continuation of the IMF program remains an
important source of external stability, as it should facilitate Pakistan’s access to multilateral, bilateral and
commercial financing. Pakistan’s continued geopolitical relevance may also support additional inflows
from friendly countries. In this regard, Saudi Arabia has recently provided an additional USD 3.0 billion
in deposits and extended its existing USD 5.0 billion facility for a further three years. The currency
outlook will remain closely linked to the trajectory of international oil prices, external financing flows and
broader geopolitical conditions. Under our base case, we have assumed approximately 5.0% depreciation
in the Pakistani rupee and expect the USD/PKR exchange rate to close at around 292 by June 2027.

Higher international oil prices, together with corresponding adjustments in domestic fuel prices, are also
expected to keep inflationary pressures elevated in the near term. We now project average CPI inflation of
approximately 8.4% in FY27, compared with 7.0% in FY26. On the growth front, GDP is expected to
expand by between 3.5% and 4.0% in FY27, although any further escalation in the Middle East conflict
would pose a downside risk to this forecast. On the fiscal front, we expect the fiscal deficit to normalize
to 3.6% of GDP in FY27 compared to 3.0% GDP in FY26. Fiscal deficit is expected to remained
contained due to IMF strict requirement to generate a primary surplus of PKR 2.8 trillion (2.0% of GDP).

The Monetary Policy Committee increased the policy rate by 100 basis points to 11.5% at its April 2026
meeting, following an extended period of monetary easing, and subsequently maintained the rate at its
June 2026 meeting. Going forward, developments in the Middle East are likely to remain a key driver of
macroeconomic variables and, by extension, the monetary policy outlook. We expect the central bank to
maintain a data-dependent approach in shaping upcoming policy decisions.

For debt holders, we expect Money Market Funds to continue to seamlessly mirror policy rates
throughout the year.

Mutual Fund Industry Review

The Net Assets of the open-end mutual funds industry increased by about 14.3% during FY26 to PKR
4,209 billion. Total money market funds declined by 0.9% since June 2025. Within the money market
sphere, conventional funds showed a decrease of 6.5% to PKR 914 billion while Islamic funds increased
by 5.0% to PKR 957 billion. In addition, the total fixed Income and Fixed Rate funds increased by about
15.9% since June 2025 to PKR 1,440 billion while Equity and related funds increased by 62.3% to PKR
797 billion.

In terms of the segment share, Money Market funds were the leader with a share of around 44.5%,
followed by Income and fixed return funds with 34.2% and Equity and Equity related funds having a
share of 18.9% as at the end of June 2026.

Mutual Fund Industry Outlook

Money market funds should benefit from higher liquidity as they are ideal for investors with a short-term
horizon and low risk profile. For medium to long term investors the interest in capital markets particularly
equities will continue to remain strong. Our operations remained seamless and given our competitive edge
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REPORT OF THE DIRECTORS OF THE PENSION FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2026

in digital access and online customer experience; we are prepared to get benefits of the growing number
of investors available online.

HOLDING COMPANY

On April 18, 2023, MCB Bank Limited (MCB), being the parent company of MCB-Arif Habib Savings
and Investments Limited, has acquired 21,664,167 (30.09%) shares of MCB-Arif Habib Savings &
Investment Limited (MCB-AH) from Arif Habib Corporation Limited (AHCL). By virtue of this
transaction MCB Bank Limited’s shareholding in MCB-AH has increased from 36,956,768 (51.33%)
shares to 58,620,935 (81.42%) and AHCL no longer holds any shares in MCB-AH.

EXTERNAL AUDITORS

The Fund’s external auditor’s M/s. Yousuf Adil Chartered Accountants have retired after completion
of audit for Financial Year ended June 30, 2026. The Audit Committee has recommended re-appointment
of M/s. Yousuf Adil Chartered Accountants as external auditors of the Fund for financial year ending
June 30, 2027 and the Board has also endorsed the recommendation of the Audit Committee. M/s.
Yousuf Adil Chartered Accountants has also expressed their willingness to act as the Fund’s external
auditors.

ACKNOWLEDGMENT

The Board is thankful to the Fund’s valued investors, the Securities and Exchange Commission of
Pakistan and the Trustees of the Fund for their continued cooperation and support. The Directors also
appreciate the efforts put in by the management team.

On behalf of Directors,

/}‘// ’//ﬂ -~
Khawaja Khalil Shah

Chief Executive Officer
August 04, 2026

7 ALHAMRA ISLAMIC PUNJAB PENSION FUND




Ay,
Ly iy

o

& L eptamteibn ) G 3 L e g, ST gtz s e sl o B 6L 23
_‘gt“/i;l,/ét{ufm

_%:L/J}uf;@!j/uﬁ;KJ{%)}(ﬂ&uua]

B AV R P
u/“..{/’}u:/l'ﬁ"

AT
ATEE I
;2026 =1 04

8 ALHAMRA ISLAMIC PUNJAB PENSION FUND




A
Ly iy

4450 P e 9 (Segment Shard Uk Uil 191220260
L3 Mt (A ISk sl Ba 20P7L 5 58 i Lol & e s dE 7
—c w1897

DI oo 25 S

IS FL sl L af e (s Sod o i G 5 S A
AN S AL L3832 L Yo Bor g st s £ Uy
bl i SA A Qe S st AT oS PSS
LU L8 i sl G P SUnsbil /_,l;mcfuut’(?:)u,&ww S

U.:'fjﬂﬂ

(Blat-Q N2 pisain 0 2o - Q 1 (UG S 67E142023 f 41118
21,664,167 L &1t (S BNy Kw et e 28 (o ) i §
P S B -5 IS G S E12 L sr - w27 (4 30.09 5F)
NGl tse Frn(ud 81.42 (5%) 58,620,935 /2 S (4% 51.33 (%) 36,956,768
BOAL S i G- Qs F U E L uioe I SPP Ut Blrd G fie
W ndesdt iy g

IRSTEL

AL JFE L Sl n 2026 w2 30 J"{mmw)u.@g M/s Jx3TG6L 8
—y M/s 4/)£J/2$7&/l}£d{“iédl/dLLbLnﬁ:ZOZ? ¢% 30 L&Qit@éw@j
e SRS AN e S £ 86 FE 5605 e

e AP L8 T b T8 AL 5 5615 ey M

9 ALHAMRA ISLAMIC PUNJAB PENSION FUND




A
&JXJJ/'{/’)

AF o 586125 rsaT bl 6l UFE S L S sipe bt
2 e Cinlee SP3Ea 5.0 LIS BS el fdl &L st Sa-L
6B e 292 L I AEKL a5 E 2027

E3rit e POk b St U2 S § O L e S n S, U
Bedesud 8.4 ¢ T ETEs U 2027 JLdIe EiS I Subes 6 oL
4.0 48 35 LRSI U 2027 ol Ll FT 2 fad 7.0 LUt 2026 JLL
o B 5 e el 5 p e 6L f’f@}”fcm‘aé?(f & Lignd s
KL LT U Eud 3.6 LUSIE AU 2027 LI ISl QWloa (Fn
2.8 = b SEISTA e E Sz ol QUL _Gas 3.0 K B3G5 Ut 2026 JLdLE
e Kb TP L S L 2.0 Z3S3E) e

c/“dgguﬁu’u.ﬂé 2026 uf/?wzzidf &yhd’)'é/d/@j&/‘i}b'@(u’éﬁ:’)&{/ uﬁ’gd/‘ﬂ
SUEUIUE 1L 2026 W2 Uelsl s Jad 1.5 a1z w2 L3605y o= 100 U
LJ”"Zng}:’tuﬁ‘;:‘.'z:m/,lmfuéwjﬁ:mi&du'gnuff’ég}/‘wﬁf‘?’:uﬁn/}
/,w%mu&,L/&i’JﬁngJa’T,@d}Qf‘ac‘f?dm‘%u&.tKa;_//?(«t.,gw,'g//“mfawn
AN Gy BT

LAl 56 U A AN B LS e L L P

07 bex i Sy

4,209 Souad 14.3 b Folnd 2026 Ju-dle bzt net L exo s 8 S kot
SBE KL LIS s 0.9 = 01,2025 u;?u@fﬁf}é&,{jtu{z;ﬁ%u
wpEne s 95T Joyad 5.0 LG L nat 914 Jufid 65
L1, 440 il 3\ous 15,91 Ut AEAL o) 2 i o1 £ 20252 U
G TN St 3o us62. 3 Sk G L G

10 ALHAMRA ISLAMIC PUNJAB PENSION FUND




A
&JXJJ/'{/’)

1OARs:

o 98.9 SK B BB 10.25 Lokt S LI e Dy

2 $(SreteNoB db 261 net & & s 052 =bsbl net £ 434 2026 wz 30
%1 104.6357

BT e

RV ISV S e degi/ Se U ntggarn ot e sEUen L Fisli|
S L L e bl TG AU 315 100 G Ped (b s
SR g AP En Gpat IS b$rE §AL S 1 Ut srr e bl Ul
At G W3l (o S o1t Bt g FaTo Ut (e e S L U2 LT
e ipe i S EAAE EEL e A PSS we $ 2554 S 5
FEEE WSy B pt a6 i a6 et 31 G oS Tz 3oy p it 21K
G E g B pd L eI Son Sl 03 Gz Sl G i B Otk

e SR S EIS e FL Lt G UR el §F o S LU
2U% 2026 JUSLEH (Ul 0.5 KUS3ED e 2.5 ¢ an Ut 2027 JLdlols
e Flre i d LI U G e S G (s 0.03 633G 139
Jel5 10 sted S e U305 80 wd /oy 26l S fIGL Usildie
s G S5 A L Sirtee (Ca 363 % 2.0 G U8 bSaTode b 3L
S e 16 e 205 LK1 S Grato Sl e A3l £ Ui (Fo
Feaistalpr 2 St e b Gt Ut s Fo oo Sl i b 427

AR

/B’u.u’ 3.0 ,g]ufd‘leLb//d»’“’cJ_'igﬂ_‘a&qul?u;bﬂuf)ﬁd/(}»g/cjb’o/»
LFFL e SEISIbs pt e il S 5.0 sz G L AAIL

11 ALHAMRA ISLAMIC PUNJAB PENSION FUND




A
&JXJJ/'{/’)

A

= 2026 02 30 & 2026 $.52 16 S8 5 - BB L A
e SRS

o beis

1,838 Ut w12 B 55 K05 o 139 Uf 2026 Judli G
e WP s\ Lo wiloledd 9.0 Ut u TG fud 4.6 Ut laTeo oy oo 6155
D5 41.6 Ll dlole U ASEIS44 8.6 Uriie k5 tn3loludd 25.4 (YoY) Jls i
27658 el (GO ST LB b 3z, .
IMBEA S s 18.4 ¢ P o n b L 5ot 14.5 I
278.2 AL Sud 2.0 U USDIPKRuLnL & AUl pgsitd L (L

7.0 bslmd 2026 Judlee de$2 5L (§TRO A, 07 Fe S
S\ LUt S n L O Sty 3 $od 45 Lot B 5uud
S A B s S 13 e s 3ol it U S it et 2 L
Wt 3 Bkt

VUL sl erten s G Suadd 3T Uk 2026 UYL A UGS e Su]
uﬁﬂ,ﬁ&u’qb@tuwé 2026 JV&L{)V&QL-MJWM.’: 4.1 sad 3.5 sl 2.9 27
B 21 P St (8 FLL e pin ST B st 13,004 Lt 3lonsd 107 U
Sl el (8 5.4 K3658)e e 6,168 Jrz2 wls QUi socmbie s
S bsZ e b AU AUt et 2B SE AU (s 3.0 6338 L s ot 3,778
-é:J%.%ry QU Dol

12 ALHAMRA ISLAMIC PUNJAB PENSION FUND




REPORT OF THE PENSION FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2026

Fund Type and Category

Alhamra Islamic Punjab Pension Fund — Money Market Sub Fund (ALHIPPF-MM) is an open-end Voluntary
Shariah Compliant Pension Scheme.

Investment Objective

The investment objective is to earn returns from investments in Money Markets of Pakistan, thus incurring a
relatively lower risk than debt investments.

Manager’s Review

The fund was launched on 16-Jan-2026. The fund posted an annualized return of 10.25% during the period under
review. Cash exposure was 98.9%.

The Net Assets of the Fund as at June 30, 2026 stood at Rs. 0.52 million. The Net Asset Value (NAV) per unit as at
June 30, 2026 was Rs. 104.6357.

Asset Allocation (ALHIPPF-MM Sub-fund) as of June 30, 2026 (% of Total Assets)

ALHIPPF-Money Market (%oage of Total

Assets) Jun-26
Cash 98.9%
GoP [jara Sukuk 0.0%
Others including receivables 1.1%

Asset Quality (ALHIPPF-MM Sub-fund) as of June 30, 2026 (% of Total Assets)

Not-Rated
1.1%

AA+
98.9%

Saad Ahmed

Fund Manager
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REPORT OF THE SHARIAH ADVISORY BOARD

Karachi: July 30, 2026

REPORT OF THE SHARIAH ADVISORY BOARD

Alhamdulillah, We the Shariah Advisory Board of Alhamra Islamic Punjab Pension Fund (the Fund), are issuing this
report in accordance with the offering document of the Fund. The scope of the report is to express an opinion on the
Shariah compliance of the Fund's activities.

It is the responsibility of M/s MCB Investment Management Limited (MCBIM), the management company of the fund, to
establish and maintain a system of internal controls to ensure compliance with Shariah guidelines. Our responsibility is to
express an opinion, based on our review of the representation made by the management, to the extent where such
compliance can be objectively verified.

For Money Market Sub Funds, we have prescribed a criteria and procedures to be followed in ensuring Shariah
compliance in every investment.

As part of our mandate as Shariah Advisor, we have reviewed the following, during the period;

e The modes of investment of the Fund's property and its compliance with the Shariah guidelines.
e  Shariah compliance of new investment avenues proposed by MCBIM.

In the light of the above scope, we hereby certify that all the provisions of the scheme and investments made by the Fund
(including all four sub funds) for the year ended 30th June 2026 are in compliance with the Shariah principles.

May Allah bless us with Tawfeeq to accomplish these cherished tasks, make us successful in this world and in the
Hereafter, a(‘ﬁ forgive our mistakes.

{2 957

Dr Muhammad Zubair Usmani Dr Ejaz Ahmed Samadani
(Shariah Advisor) (Shariah Advisor)

For and on behalf of Shariah Advisory Board
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SHARIAH COMPLIANCE AUDITOR’S REPORT TO THE PARTICIPANTS

= UHY Hassan Naeem & Co.
"/ U HY Chartered Accountants
Connect to possibility 402 Progressive Center,

Sharah-e-Faisal
Karachi, Pakistan.

T +92 2134322551
E info@uhy-hnco.com

www.uhy-hnco.com

Independent Assurance Report on Compliance with the Shariah Governance Regulations, 2023

To the unit holders of Alhamra Islamic Punjab Pension Fund (the Fund)

1. Introduction

We have undertaken a reasonable assurance engagement that the Securities and Exchange Commission of
Pakistan (SECP) has required in terms of its Shariah Governance Regulations, 2023 (the Regulations) - External
Shariah Audit of Alhamra Islamic Punjab Pension Fund (the Fund) for assessing compliance of the Fund's
financial arrangements, contracts, and transactions having Shariah implications with Shariah principles for the
year ended June 30, 2026. This engagement was conducted by a multidisciplinary team including assurance
practitioners and independent Shariah scholar(s).

2. Applicable Criteria

The criteria for the assurance engagement, against which the underlying subject matter (financial arrangements,
contracts, and transactions having Shariah implications for the year ended June 30, 2026) is assessed, comprise
the Shariah principles and rules as defined in the Regulations and reproduced as under.

i Legal and regulatory framework administered by the Commission;

ii.  Shariah standards issued by the Accounting and Auditing Organization for Islamic Financial
Institutions (AAOIFI), as notified by Commission;

il  Islamic Financial Accounting Standards, developed by the Institute of Chartered Accountants of
Pakistan, as notified by the Commission;

iv.  Guidance and recommendations of the Shariah advisory committee, as notified by Commission; and

v.  Approvals, rulings or pronouncements of the Shariah supervisory board or the Shariah advisor of the
Islamic financial institution, in line with (i) to (iv) above

The above criteria were evaluated for their implications on the financial statements of the Fund for the year
ended June 30, 2026, which are annexed.

3. Management’s Responsibility for Shariah Compliance

Management is responsible to ensure that the financial arrangements, contracts, and transactions having Shariah
implications, entered into by the Fund with its customers, other financial institutions, and stakeholders, and
related policies and procedures, are, in substance and in their legal form, in compliance with the requirements
of Shariah rules and principles. The management is also responsible for the design, implementation, and
maintenance of appropriate internal control procedures with respect to such compliance and maintenance of
relevant accounting records.

Audit | Tax | Consulting

A member of UHY International, a network of independent accounting and consulting firms "
MEMBER OF THE

Lahore Office: 193-A, Shah Jamal, Lahore - 54000, (Pakistan) —
Islamabad Office West Lower Ground, Pak Plaza (19-A) Fazl-e-Haq Road, Blue Area, Islamabad (Pakistan) = FORUM OF FIRMS
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SHARIAH COMPLIANCE AUDITOR’S REPORT TO THE PARTICIPANTS

7UHY

Connect to possibility

4. Our Independence and Quality Control

We have complied with the independence and other ethical requirements of the Code of Ethics for Chartered
Accountants issued by the Institute of Chartered Accountants of Pakistan, which is founded on fundamental
principles of integrity, objectivity, professional competence and due care, confidentiality, and professional
behavior.

The firm applies International Standard on Quality Control 1 “Quality Control for Firms That Perform Audits
and Reviews of Historical Financial Information, And Other Assurance and Related Services Engagements”
and accordingly maintains a comprehensive system of quality control, including documented policies and
procedures regarding compliance with ethical requirements, professional standards, and applicable legal and
regulatory requirements.

5. Our Responsibility and Summary of the Work Performed

Our responsibility in connection with this engagement is to express an opinion on the compliance of the Fund's
financial arrangements, contracts, and transactions having Sharah implications with Shariah principles, in all
material respects, for the year ended June 30, 2026, based on the evidence we have obtained. We conducted
our reasonable assurance engagement in accordance with International Standard on Assurance Engagements
3000, “Assurance Engagements other than audits or reviews of historical financial statements’, issued by the
International Auditing and Assurance Standards Board.

That standard requires that we plan and perform this engagement to obtain reasonable assurance about whether
the compliance of the Fund's financial arrangements, contracts, and transactions having Shariah implications
with Shariah principles is free from materal misstatement.

The procedures selected by us for the engagement depended on our judgment, including the assessment of the
risks of material non-compliance with the Shariah principles. In making those risk assessments, we considered
and tested the internal control relevant to the Fund's compliance with the Shariah principles in order to design
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund's internal control. We have designed and performed necessary verification procedures
on various financial arrangements, contracts, and transactions having Shariah implications and related policies
and procedures based on judgmental and systematic samples with regard to the compliance of Shariah principles
(cateria specified in para 2 above).

We believe that the evidence we have obtained through performing our procedures was sufficient and
appropriate to provide a basis for our opinion.

7. Conclusion

Based on our reasonable assurance engagement, we report that in our opinion, Fund's financial arrangements,
contracts, and transactions for the year ended June 30, 2026 are in compliance with the Shariah principles
(criteria specified in para 2 above), in all material respects.

UHY Hassan Naeem & Co,
Chartered Accountants
Engagement Partner: Arslan Ahmed
Dated: July 29, 2026

Audit | Tax | Consulting

=1
Urbach Hacker Young International Limited is the administrative entity of the international UHY network e
of independent accounting and consulting firms. The UHY network is a member of the Forum of Firms. s i

ForuM oOF FIRMS
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AUDITOR’S REPORT TO THE PARTICIPANTS

\‘/YOUSUF ADIL Yousuf Adil

Chartered Accountants

PACE ALIGNED ...

INDEPENDENT AUDITOR'S REPORT
To The Unit Holders of Alhamra Islamic Punjab Pension Fund

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Alhamra Islamic Punjab Pension Fund (the Fund), which comprise the
statement of assets and liabilities as at June 30, 2026, and the income statement, statement of comprehensive income,
statement of movement in participants’ sub-funds and statement of cash flows for the period from January 16, 2026
to June 30, 2026 (the period) and notes including a summary of material accounting policy information and other
explanatory information.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the Fund as
at June 30, 2026, and of its financial performance and its cash flows for the period then ended in accordance with
accounting and reporting standards as applicable in Pakistan.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable in Pakistan. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Fund and MCB Investment Management Limited
(the Pension Fund Manager) in accordance with the International Ethics Standards Board for Accountants’ Code of
Ethics for Professional Accountants as adopted by the Institute of Chartered Accountants of Pakistan (the Code), and
we have fulfilled our other ethical responsibilities in accordance with the Code. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report Thereon

The Pension Fund Manager is responsible for the other information. The other information comprises the information
included in the annual report, but does not include the financial statements and our auditor’s report thereon.,

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Pension Fund Manager and Board of Directors of the Pension Fund Manager for the financial
statements

The Pension Fund Manager is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting and reporting standards as applicable in Pakistan, and for such internal control as the
Pension Fund Manager determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.
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Chartered Accountant
PACE ALIGNED ... . -

In preparing the financial statements, Pension Fund Manager is responsible for assessing the Fund's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless Pension Fund Manager either intends to liquidate the Fund or to cease operations, or has no realistic
alternative but to do so.

Board of Directors of the Pension Fund Manager are responsible for overseeing the Fund's financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accardance with
ISAs as applicable in Pakistan will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Pension Fund Manager's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Pension Fund Manager.

. Conclude on the appropriateness of Pension Fund Manager s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Fund to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with Board of Directors of the Pension Fund Manager regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Based on our audit, we further report that in our opinion:

a) the financial statements prepared for the year ended June 30, 2026 have been properly prepared in accordance

with the relevant provisions of the Trust Deed and the Voluntary Pension System Rules, 2005 including the
guidelines thereunder;
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PAC E AL[G N ED Chartered Accountants

b) the allocation and reallocation of units of the sub-funds for all the participants have been made according to the
Voluntary Pension System Rules, 2005;

c) the cost and expenses debited to the Fund and apportionment of expenses between sub-funds are as specified
in the constitutive documents of the Fund;

d) atrue and fair view is given of the disposition of the Fund as at June 30, 2026 and of the transactions of the Fund
for the period then ended;

The engagement partner on the audit resulting in this independent auditor’s report is Hena Sadiq.

Date: September 25, 2026
UDIN: AR202610057vod4CmzNP
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STATEMENT OF ASSETS AND LIABILITIES
FOR THE PERIOD FROM JANUARY 16, 2026 TO JUNE 30, 2026

June 30, 2026

Equity Active | Equity Index Debt Money Market Total
Sub-Fund Sub-Fund Sub-Fund Sub-Fund
Note (In Rupees)
ASSETS
Bank balances 4 519,103 519,307 519,297 518,039 2,075,746
Profit receivable 4,866 4,983 4,986 4,982 19,817
Advance against tax 277 321 321 546 1,465
Total assets 524,246 524,611 524,604 523,567 2,097,028
LIABILITIES
Payable to the Pension Fund Manager 5 401 401 401 221 1,424
Payable to Central Depository
Company of Pakistan Limited - Trustee 6 401 401 401 74 1,217
Payabl'e tg the Secgrltles and Exchange 7 94 92 94 93 373
Commission of Pakistan
Total liabilities 896 894 896 388 3,074
NET ASSETS 523,350 523,717 523,708 523,179 2,093,954
PARTICIPANT'S SUB FUND ( AS PER
STATEMENT OF MOVEMENT IN
PARTICIPANT'S FUND) 523,350 523,717 523,708 523,179

(Number of units)

NUMBER OF UNITS ISSUE 5,000 5,000 5,000 5,000
(Rupees)
NET ASSETS VALUE PERT UNIT 3.6 104.6700 104.7434 104.7414 104.6357

CONTINGENT AND COMMITMENTS 8

The annexed notes from 1 to 19 form an integral part of these financial statements.

For MCB Investment Management Limited
(Pension Fund Manager)

/7///& W’W

Chief Executive Officer Director
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INCOME STATEMENT
FOR THE PERIOD FROM JANUARY 16, 2026 TO JUNE 30, 2026

For the period from January 16, 2026 to June 30, 2026

Equity Equity Money
. Debt
Active Index Sub-Fund Market Total
Sub-Fund | Sub-Fund Sub-Fund
Note (In Rupees)
Income
Profit on bank deposits 24,246 24,613 24,603 24,868 98,330
Total income 24,246 24,613 24,603 24,868 98,330
Expenses
Remuneration of Pension Fund Manager 5.1 349 349 349 1,040 2,087
Sindh Sales Tax on remuneration of Pension Fund 59 52 52 52 157 313
Manager
Renjunera‘tlo_n of Central Depository Company of 6.1 349 349 349 347 1,394
Pakistan Limited - Trustee
Sindh Sales Tax on remuneration of the Trustee 6.2 52 52 52 52 208
]2zcur|t|es and Exchange Commission of Pakistan 7 94 94 93 93 374
Total expenses 896 896 895 1,689 4,376
Net income for the period before taxation 23,350 23,717 23,708 23,179 93,954
Taxation 10 - - - - -
Net income for the period after taxation 23,350 23,717 23,708 23,179 93,954

The annexed notes from 1 to 19 form an integral part of these financial statements.

For MCB Investment Management Limited
(Pension Fund Manager)

/7///& W’W

Chief Executive Officer Director
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STATEMENT OF OTHER COMPREHENSIVE INCOME
FOR THE PERIOD FROM JANUARY 16, 2026 TO JUNE 30, 2026

For the period from January 16, 2026 to June 30, 2026

Equity Active | Equity Index Debt Money Market Total
Sub-Fund Sub-Fund Sub-Fund Sub-Fund
(In Rupees)
Net income for the period after taxation 23,350 23,717 23,708 23,179 93,954
Other comprehensive income for the period - - - - -
Total comprehensive income for the period 23,350 23,717 23,708 23,179 93,954

The annexed notes from 1 to 19 form an integral part of these financial statements.

For MCB Investment Management Limited
(Pension Fund Manager)

/7///& W’W

Chief Executive Officer Director
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STATEMENT OF MOVEMENT IN PARTICIPANTS FUNDS
FOR THE PERIOD FROM JANUARY 16, 2026 TO JUNE 30, 2026

For the period from January 16, 2026 to June 30, 2026
Equity . Money
Active Eg::yFI:::x SuEbeL:n d Market Total
Sub-Fund Sub-Fund
(In Rupees)
Net assets at the beginning of the period - - - - -
Amount received on issuance of units 500,000 500,000 500,000 500,000 2,000,000

Amount paid on redemption of units - - - - -
500,000 500,000 500,000 500,000 2,000,000

Net income for the period 23,350 23,717 23,708 23,179 93,954

Net assets at the end of the period 523,350 523,717 523,708 523,179 2,093,954

The annexed notes from 1 to 19 form an integral part of these financial statements.

For MCB Investment Management Limited
(Pension Fund Manager)

/7///& W’W

Chief Executive Officer Director
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CASH FLOW STATEMENT
FOR THE PERIOD FROM JANUARY 16, 2026 TO JUNE 30, 2026

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period

(Decrease) / Increase in assets
Profit receivable

Advance against tax

(Decrease) / Increase in liabilities
Payable to Pension Fund Manager

Payable to Central Depository Company of
Pakistan Limited - Trustee

Payable to the Securities and Exchange
Commission of Pakistan

Net cash generated from operating activities
CASH FLOWS FROM FINANCING ACTIVITIES

Receipts from issuance of units
Payments on redemption of units

Net cash generated from financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

Note

For the period from January 16, 2026 to June 30, 2026

Equity Equity Debt Money
Active Index e Market Total
Debt Fund
Sub-Fund | Sub-Fund Sub-Fund
(In Rupees)
23,350 23,7117 23,708 23,179 93,954
(4,866) (4,983) (4,986) (4,982) (19,817)
(277) (321) (321) (546) (1,465)
(5,143) (5,304) (5,307) (5,528) (21,282)
401 401 401 221 1,424
401 401 401 74 1,277
94 92 94 93 373
896 894 896 388 3,074
19,103 19,307 19,297 18,039 75,746
500,000 500,000 500,000 500,000 | 2,000,000
500,000 500,000 500,000 500,000 2,000,000
519,103 519,307 519,297 518,039 2,075,746
519,103 519,307 519,297 518,039 2,075,746

The annexed notes from 1 to 19 form an integral part of these financial statements.

For MCB Investment Management Limited
(Pension Fund Manager)

s

Chief Executive Officer

Lo I

Director
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE PERIOD FROM JANUARY 16, 2026 TO JUNE 30, 2026

1. LEGAL STATUS AND NATURE OF BUSINESS

1.1 Alhamra Islamic Punjab Pension Fund (the Fund) has been established under a Trust Deed executed between MCB
Investment Management Limited as Pension Fund Manager and Central Depository Company of Pakistan Limited as
Trustee dated Novemeber 27, 2025 under the Voluntary Pension System (VPS) Rules, 2005. The Pension Fund Manager
is a Non-Banking Finance Company licensed by the Commission under the Non-Banking Finance Companies
(Establishment and Regulation) Rules, 2003 and Non-Banking Finance Companies and Notified Entities Regulations 2008
(“Regulations”) through license SECP/LRD/LD/21/AMCWMCBAHSIL2025 dated June 30, 2025 to carry out Asset
Management Services and is registered with the Commission under the Voluntary Pension System Rules, 2005 through
Certificate of Registration No. SECP/LD/21/PFM/MCBAHSIL/2022 dated November 16, 2023 as a Pension Fund Manager
and is a designated fund manager appointed by the Government of Punjab (the “Punjab Government”) through the
Secretary to Government, Finance Department under an Agreement dated pursuant to Punjab Defined Contribution
Pension Scheme Rules, 2025 (the “Punjab Rules” as amended from time to time).

1.2 MCB Investment Management Limited has been licensed to act as a Pension Fund Manager under the Voluntary Pension
System Rules, 2005 (VPS Rules) through a certificate of registration issued by the SECP. The registered office of the
Pension Fund Manager is located at 2nd Floor, Adamjee House, I.I. Chundrigar Road, Karachi, Pakistan.

1.3 The Investment objective of Alhamra Islamic Punjab Pension Fund is to provide a secure source of savings and regular
income after retirement to the employee(s).

The Alhamra Islamic Punjab Pension Fund will consist of four (4) Sub-Funds as below and their investment objectives are
as follows:

a) Equity Active Sub-Fund (the Equity Sub Fund): To earn returns from investments in Pakistani Capital Markets.

b) Equity Index Sub-Fund (the Equity Index Sub Fund): To provide investors an opportunity to track closely the
performance of the KMI 30 by investing in companies of the Index in proportion to their weightages.

c) Debt Sub-Fund (the Debt Sub Fund): To earn returns from investments in debt markets of Pakistan, thus incurring a
relatively lower risk than equity investments.

d) Money Market Sub-Fund (the Money Market Sub Fund): To earn returns from investments in Money Markets of
Pakistan, thus incurring a relatively lower risk than debt investments.

1.4 The Pakistan Credit Rating Agency (PACRA) has maintained quality rating of '"AM1' dated October 03, 2025 to the Pension
Fund Manager.

1.5 Title to the assets of the Fund is held in the name of Central Depository Company of Pakistan Limited as Trustee of the
Fund.

2. BASIS OF PREPARATION

21 Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting standards as applicable
in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of:

- International Financial Reporting Standards (IFRS Standards) issued by the International Accounting Standards Board
(IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act 2017 along with Part VIIIA of the repealed Companies
Ordinance, 1984; and

- The requirements of the Trust Deed, Voluntary Pension System Rules, 2005 (VPS Rules) and the directives issued by
the SECP.

There are no prior period amounts of the statement of asset and liabilities, income statement, statement of other
comprehensive income, statement of movement in participants sub - fund and the statement of cash flows as the Fund
was launched on January 16, 2026.

Wherever the requirements of the Trust Deed, the Companies Act 2017, the VPS Rules or the directives issued by the
SECP differ with the requirements of IFRS. The requirements of the Trust Deed, the Companies Act 2017, the VPS Rules
(2005) or the requirements of the said directives prevail.
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE PERIOD FROM JANUARY 16, 2026 TO JUNE 30, 2026

2.2 Standards and amendments to IFRS that are not yet effective

The following standards and amendments are effective for accounting periods, beginning on or after the date mentioned
against each of them. These amendments and standards are either not relevant to the Fund's operations or are not
expected to have significant impact on the Fund's financial statements other than certain additional disclosures except for
the amendment of "IFRS 09 regarding the classification and measurement of financial instruments" when applied may
impact the timing of recognition and derecognition of financial instrument and "IFRS 18 Presentation and Disclosures in
Financial Statements" when applied may impact the presentation of "Income Statement" with certain additional disclosures
in the financial statements. The impact of these amendments and standards is being evaluated the by Pension Fund
Manager.

Effective from accounting
period beginning on or

after:
Amendments IFRS 9 and IFRS 7 regarding the classification and measurement of financial
instruments January 01, 2026
Annual Improvements to IFRS Accounting Standards (related to IFRS 1, IFRS 7, IFRS 9,
IFRS 10 and IAS 7) January 01, 2026
Amendments to IFRS 9 and IFRS 7 regarding power purchase arrangements January 01, 2026

IFRS 17 — Insurance Contracts (including the June 2020 and December 2021 Amendments to January 01, 2026
IFRS 17)

Annual Improvements to IFRS Accounting Standards (related to IFRS 1, IFRS 7, IFRS 9, January 01, 2027
IFRS 10 and IAS 7)

IFRS 18 Presentation and Disclosures in Financial Statements January 01, 2027
IFRS 19 Subsidiaries without Public Accountability: Disclosures January 01, 2027

Other than the aforesaid standards and amendments, IASB has also issued the following standards which have not been
adopted locally by the Securities and Exchange Commission of Pakistan:

- IFRS 1 - First Time Adoption of International Financial Reporting Standards
- IFRS 20 Regulatory Assets and Regulatory Liabilities

2.3 Critical accounting estimates and judgments

The preparation of the financial statement in conformity with the accounting and reporting standards as applicable in
Pakistan requires the management to make estimates, judgments and assumptions that affect the reported amounts of
assets and liabilities, income and expenses. It also requires the management to exercise judgment in the application of its
accounting policies. The estimates, judgments and associated assumptions are based on historical experience and
various other factors that are believed to be reasonable under the circumstances. These estimates and underlying
assumptions are reviewed on an ongoing basis.

The areas involving a degree of judgment or complexity, or areas where estimates and assumptions are significant to the
condensed interim financial information are as follows:

- Classification and meaurement of financial assets (notes 3.1.1.1)

- Impairment of financial assets (note 3.1.1.3)

- Taxation (notes 3.4 and 10)

- Classification and measurements of financial liabilities (note 3.1.2.1)
- Contingencies and commitments (note 8)

- Provisions (note 3.3)
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE PERIOD FROM JANUARY 16, 2026 TO JUNE 30, 2026

2.4 Basis of measurement

These financial statements has been prepared under the historical cost convention, except for investments which are
measured at fair value.

2.5 Functional and presentation currency

Items included in this financial statements are measured using the currency of the primary economic environment in which
the Fund operates. This financial statements are presented in Pakistan Rupees which is the Fund's functional and
presentation currency. Amounts presented in the financial statements have been rounded off to the nearest thousand
rupees, unless otherwise stated.

3. MATERIAL ACCOUNTING POLICY INFORMATION

The accounting policies set out below have been applied consistently to all periods presented in these financial
statements.

3.1 Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity. Financial assets and financial liabilities are recognised in the Fund’s statement of assets and
liabilities when the Fund becomes a party to the contractual provisions of the instrument.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to
the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair
value through profit or loss) are added to or deducted from the fair value of the financial assets or financial liabilities, as
appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or financial
liabilities at fair value through profit or loss are recognised immediately in the income statement.

3.11 Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis. Regular way
purchases or sales are purchases or sales of financial assets that require delivery of assets within the time frame
established by regulation or convention in the marketplace.

3.1.1.1 Classification and measurement of financial assets

The classification of financial assets at initial recognition depends on the financial asset's contractual cash flow
characteristics and the entity's business model for managing them.

All recognised financial assets are measured subsequently in their entirety at either amortised cost or fair value, depending
on the classification of the financial assets. For purposes of subsequent measurement, financial assets are classified in
following categories:

Financial assets at amortised cost (debt instruments)

Financial assets at amortised cost are subsequently measured using the effective interest rate (EIR) method and are
subject to impairment. Gains and losses are recognised in the income statement when the asset is derecognised, modified
or impaired.

Financial assets at fair value through other comprehensive income (debt instruments)

For debt instruments at fair value through other comprehensive income (FVOCI), profit income, foreign exchange
revaluation and impairment losses or reversals are recognised in the income statement and computed in the same manner
as for financial assets measured at amortised cost. The remaining fair value changes are recognised in other
comprehensive income (OCI). Upon derecognition, the cumulative fair value change recognised in OCI is reclassified to
the income statement.

Financial assets at fair value through profit or loss (debt instruments)

Debt instruments that do not meet the amortised cost criteria or FVOCI criteria are classified as at fair value through profit
or loss (FVTPL). In addition, debt instruments that meet either the amortised cost criteria or the FVOCI criteria may be
designated as at FVTPL upon initial recognition if such designation eliminates or significantly reduces a measurement or
recognition inconsistency (so called ‘accounting mismatch’) that would arise from measuring assets or liabilities or
recognising the gains and losses on them on different bases.
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE PERIOD FROM JANUARY 16, 2026 TO JUNE 30, 2026

Financial assets designated at fair value through other comprehensive income (equity instruments)

Upon initial recognition, the Fund can elect to classify irrevocably its equity investments as equity instruments designated
at fair value through other comprehensive income when they meet the definition of equity under IAS 32 Financial
Instruments : Presentation and are not held for trading. The classification is determined on an instrument-by-instrument
basis.

Gains and losses from changes in fair value are recognised in other comprehensive income and are accumulated in the
investments revaluation reserve. The cumulative gain or loss is not reclassified to profit or loss on disposal of the equity
investments, instead, it is transferred to undistributed income. Equity instruments designated at fair value through other
comprehensive income are not subject to impairment assessment.

Dividends are recognised as income in the income statement when the right of payment has been established, except
when the Fund benefits from such proceeds as a recovery of part of the cost of the financial asset, in which case, such
gains are recorded in other comprehensive income.

The Fund elected not to classify irrevocably any of the equity investments under this category on initial recognition.
Financial assets designated at fair value through profit or loss (equity instruments)

Equity investments which the Fund had not irrevocably elected to classify at fair value through other comprehensive
Income are classified as at fair value through profit or loss. Financial assets at fair value through profit or loss are carried
in the statement of assets and liabilities at fair value with net changes in fair value recognised in the the income statement.

Dividends on equity investments are recognised as income in the income statement when the right of payment has been
established.

The Fund elected to classify all of the equity investments at fair value through profit or loss on initial recognition.
3.1.1.2 Fair value measurement principles

The fair value of financial instruments is determined as follows:

Basis of valuation of government securities:

The government securities not listed on a stock exchange and traded in the interbank market are valued at the average
rates quoted on a widely used electronic quotation system (PKISRV) which are based on the remaining tenure of the
securities. Moreover, listed government securities traded on Pakistan Stock Exchange are valued at revaluation rates
disseminated by Pakistan Stock Exchange (PSX).

Basis of valuation of debt securities:

The fair value of debt securities (other than government securities) is based on the value determined and announced by
Mutual Funds Association of Pakistan (MUFAP) in accordance with the criteria laid down in Circular No. 1 of 2009 and
Circular No. 33 of 2012 issued by Securities and Exchange Commission of Pakistan (SECP). In the determination of the
rates, MUFAP takes into account the holding pattern of these securities and categorises them as traded, thinly traded and
non-traded securities. The aforementioned circular also specifies the valuation process to be followed for each category as
well as the criteria for the provisioning of non-performing debt securities.

The Fund applies discretion on the effective yield as per the allowable limits in the above mentioned Circulars after the
taking into account aspects such as Liquidity Risk, Sector Specific Risk and Issuer Class Risk.

The allowable limits for rated securities for duration upto 2 years is +200/-100 bps and over 2 years is +150/-50 bps. For
unrated securities the allowable limits +50 bps.

Basis of valuation of equity instruments:

The fair value of equity instruments is determined by using closing rate of securities at day end available on the Pakistan
Stock Exchange's website.
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE PERIOD FROM JANUARY 16, 2026 TO JUNE 30, 2026

3.1.1.3 Impairment of financial assets

The Management Company assesses at each reporting date whether there is objective evidence that the Fund’s financial
assets or a group of financial assets are impaired. If any such indication exists, the recoverable amount of such assets is
estimated. An impairment loss is recognised whenever the carrying value of an asset exceeds its recoverable amount.

The SECP has through its letter no. SCD/AMCW/RS/MUFAP/2017-148 dated November 21, 2017 has deferred the
applicability of the impairment requirements of IFRS 9 for debt securities on mutual funds. Therefore, the Fund will not be
subject to the impairment provisions of IFRS 9.

For financial assets other than debt securities measured at amortised cost, IFRS 9 requires recognition of impairment
based on expected credit loss (ECL) model. Under IFRS 9, the Fund is required to measure loss allowance equal to an
amount equal to lifetime ECL or 12 months ECL based on credit risk.

When determining whether the credit risk of a financial asset has increased significantly since initial recognition and when
estimating ECLs, the Fund considers reasonable and supportable information that is relevant and available without undue
cost or effort. This includes both quantitative and qualitative information and analysis based on the Fund's informed credit
assessment.

However, majority of the assets of the Fund exposed to credit risk pertain to counter parties which have high credit rating
or where credit risk has not been increased since initial recognition. Therefore, management believes that the impact of
ECL would be very minimal and hence, the same has not been accounted for in these financial statements.

3.1.1.4 Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily
derecognised (i.e., removed from the Fund’s statement of assets and liabilities) when:

- the rights to receive cash flows from the asset have expired; or

- the Fund has transferred its rights to receive cash flows from the asset and substantially all the risks and rewards of
the asset.

3.1.2 Financial liabilities
3.1.2.1 Classification and measurement of financial liabilities

All financial liabilities are measured subsequently at amortised cost using the effective interest rate method or at FVTPL.
Financial liabilities are measured at amortised cost, unless they are required to be measured at FVTPL (such as
instruments held for trading or derivatives) or the Fund has opted to measure them at FVTPL.

3.1.2.2 Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the income
statement.

3.1.3 Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the statement of assets and liabilities if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net
basis, to realise the assets and settle the liabilities simultaneously.

3.2 Cash and cash equivalents

Cash and cash equivalents comprise of bank balances and short term highly liquid investments with original maturity of
three months or less which are readily convertible to known amounts of cash, are subject to an insignificant risk of
changes in value.
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE PERIOD FROM JANUARY 16, 2026 TO JUNE 30, 2026

3.3 Provisions

Provisions are recognised when the Fund has a present, legal or constructive, obligation as a result of past events, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate of the amount of the obligation can be made. Provisions, if any, are regularly reviewed and adjusted to reflect the
current best estimate.

3.4 Taxation
The income of the Fund is exempt from income tax under Clause 57(3)(viii) of Part | of the Second Schedule to the Income

Tax Ordinance, 2001. The Fund is also exempt from the provisions of Section 113 (minimum tax) under Clause 11A of
Part IV of the Second Schedule to the Income Tax Ordinance, 2001.

3.5 Issue and redemption of units
Contribution received in the individual pension account after deduction of applicable front end fee is used to purchase the
units of Sub-Funds according to the Allocation Scheme selected by the participant. The units are allotted at the net asset

value notified by the Pension Fund Manager at the close of the business day for each Sub-Fund on the date on which
funds are actually realised against application. The front end fee is payable to the Pension Fund Manager.

The Pension Fund Manager makes reallocation of the Sub-Fund units between the Sub-Funds at least once a year to
ensure that the allocation of the Sub-Fund units of all the participants are according to the Allocation Schemes selected by
the participants. In case of withdrawal before retirement, units are redeemed at the net asset value of each of the sub-fund
as of the close of the business day on which such request is received by the Fund before the cut off time. Redemption of
units is recorded on acceptance of application for redemption.

In case of retirement of the participant, units are redeemed at the net asset value of each of the Sub-Fund as of the close
of the business day on which retirement age is reached.

In case of change of Pension Fund Manager, units are redeemed at the net asset value of each of the sub-fund as of the
close of the business day corresponding to the date of change specified by the participant.

3.6 Net asset value per unit

The Net Asset Value (NAV) per unit as disclosed in the statement of assets and liabilities is calculated by dividing the net
assets of the Fund by the number of units in issue at the period end.

3.7 Revenue recognition
- Gain or loss on sale of investment is accounted for in the income statement in the period in which it arises.

- Unrealised gain / loss arising on remeasurement of investments classified as 'at fair value through profit or loss' is
included in the income statement in the period in which it arises.

- Income from investments in debt securities is recognised on a time proportionate basis using effective interest rate
method (EIR).

- Profit on bank balances is recognised on a time proportionate basis using bank's approved rates.
3.8 Expenses
All expenses chargeable to the Fund including remuneration of the Pension Fund Manager, Trustee fee and SECP fee are

recognised in the income statement on an accrual basis. Moreover, auditors' remuneration of the Fund is borne by the
Pension Fund Manager.

3.9 Basis of allocation of expenses to each sub-fund

- Remuneration of the Pension Fund Manager, Trustee and SECP fee is allocated to each sub-fund on the basis of the
net assets of the sub-fund

- Expenses specifically incurred by a sub-fund, such as custody and settlement charges, fees and subscription and
bank charges are charged to that sub-fund

- Legal and professional charges are allocated on the basis of the proportionate net assets of each sub-fund.
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3.10 Earnings per unit
Earnings per unit (EPU) has not been disclosed as in the opinion of the management, determination of weighted average
units for calculating EPU is not practicable.
June 30, 2026
Equity Equity Money
ActiveSub-| IndexSub- De'l:)lt"?:b Market Total
Fund Fund Sub-Fund
Note (In Rupees)
4. BANK BALANCES
Savings accounts 4.1 519,103 519,307 519,297 518,039 2,075,746
4.1 These carry profit rate of 11.43% per annum.
June 30, 2026
Equity Equity Money
ActiveSub-| IndexSub- De'l:):::b Market Total
Fund Fund Sub-Fund
Note (In Rupees)
5. PAYABLE TO PENSION FUND MANAGER
Remuneration payable to the Pension 5.1 349 349 349 192 1,239
Fund Manager
Sindh Sales Tax payable on
remuneration of Pension Fund Manager 52 52 52 52 29 185
401 401 401 221 1,424
5.1 This represents remuneration of the Pension Fund Manager, however the Pension Fund Manager shall be entitled an
accrued management fee with in limits of Total Expense Ratio described as below:
Maximum Total Expense Ratio excluding
Total Asset Under Management (AUM) with a insurance charges and government taxes and
single Pension Fund Manager Relating to GoPb levies (as % of average daily net assets)
1
employees Equity Equity Debt Money
Active Index Sub- Market
Sub-Fund Sub-Fund Fund Sub-Fund
(%)
Upto PKR 10 billion 1.75 1.00 0.75 0.75
Greater than PKR 10billion upto PKR 20billion 1.70 0.95 0.70 0.70
Greater than PKR 20billion upto PKR 30billion 1.60 0.85 0.60 0.60
Greater than PKR 30billion 1.50 0.75 0.50 0.50
5.2 Sindh Sales Tax on Pension Fund Manager remuneration has been charged at the rate of 15%.
June 30, 2026
Equity Equity Debt Money
Active Index Sub-Fund Market Total
Sub-Fund | Sub-Fund Sub-Fund
Note (In Rupees)
6. PAYABLE TO CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED - TRUSTEE
Remuneration payable 6.1 349 349 349 64 1,111
Sindh Sales Tax payable on Trustee 6.2 52 52 52 10 166
Remuneration payable
401 401 401 74 1,277
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6.1

6.2

71

10.

The Trustee, is entitled to a monthly remuneration for services rendered to the Fund under the provisions of the Trust
Deed and Offering Documents as per the tariff specified therein, based on the daily net asset value of the Fund. The tariff
structure applicable to the Fund in respect of trustee fee is as follows:

Average net assets value Tariff per annum

Up to Rs.1 billion Rs. 0.3 million or 0.15% p.a. of net assets, whichever is higher
Rs.1 billion to Rs. 3 billion Rs. 1.5 million plus 0.10% p.a. of net assets exceeding Rs.1 billion
Rs.3 billion to Rs.6 billion Rs. 3.5 million plus 0.08% p.a. of net assets exceeding Rs.3 billion
Over Rs.6 billion Rs. 5.9 million plus 0.06% p.a. of net assets exceeding Rs.6 billion

Sindh Sales Tax on Trustee remuneration has been charged at the rate of 15%.

June 30, 2026

Equity Equity Money
. Debt
Active Index Sub-Fund Market
Sub-Fund | Sub-Fund Sub-Fund
Note  -———--—-—mmmemomeemme (In Rupees)
PAYABLE TO THE SECURITIES AND
EXCHANGE COMMISSION OF PAKISTAN
71 94 92 94 93

This represents Securities and Exchange Commission of Pakistan fee at the rate of one twenty-fifth of one percent.
CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at June 30, 2026.

EXPENSE RATIO

Equity Active Sub Fund

The total annualised expense ratio of the Equity active-fund for the period from January 16, 2026 to June 30, 2026 is
0.39%, which includes 0.07% representing government levies, SECP fee.

Equity Index Sub Fund

The total annualised expense ratio of the Equity index-fund for the period from January 16, 2026 to June 30, 2026 is
0.38%, which includes 0.08% representing government levies, SECP fee.

Debt Sub Fund

The total annualised expense ratio of the Debt fund for the period from January 16, 2026 to June 30, 2026 is 0.39%, which
includes 0.09% representing government levies, SECP fee.

Money Market Sub Fund

The total annualised expense ratio of the Money Market fund for the period from January 16, 2026 to June 30, 2026 is
0.73%, which includes 0.13% representing government levies, SECP fee.

TAXATION

No provision for taxation for the period ended June 30, 2026 has been made in view of the exemption available under
Clause 57(3)(viii) of Part | of the Second Schedule to the Income Tax Ordinance, 2001.The Fund is also exempt from the
provisions of Section 113 (minimum tax) under Clause 11A of Part IV to Second Schedule of the Income Tax Ordinance,
2001.
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11. CONTRIBUTION TABLE

June 30, 2026
Equity Active Equity Index Money Market
Sub-Fund Sub-Fund Debt Sub-Fund Sub-Fund Total
. (In . (In . (In . (In . (In
Units Rupees) Units Rupees) Units Rupees) Units Rupees) Units Rupees)
Opening - - - - - - - - - -
Issuance of units 5,000 500,000 5,000 500,000 5,000 500,000 5,000 500,000 20,000 2,000,000

Redemption of units - - - - - - - - - -

Closing balance 5,000 500,000 5,000 500,000 5,000 500,000 5,000 500,000 20,000 2,000,000

June 30, 2026
Equity | Equity
Active Index

Debt Money
Sub- Market

Sub- Sub-
Fund Fund Fund Sub-Fund
12. NUMBEROFUNITSINISSUE emmeemceeeee (Number of units) ------------

Total units outstanding at beginning of the period - - - -
Units issued during the period 5,000 5,000 5,000 5,000
Units redeemed during the period - - - -

Total units in issue at end of the period 5,000 5,000 5,000 5,000

13. TRANSACTIONS WITH CONNECTED PERSONS

Related parties / connected persons of the Fund include the Pension Fund Manager, other Collective Investment
Schemes managed by the Pension Fund Manager, MCB Bank Limited being the Holding Company of the Pension Fund
Manager, the Trustee, directors, key management personnel and other associated undertakings and connected persons.
Connected persons also include any person beneficially owing directly or indirectly 10% or more of the units in the issue /
net assets of the Fund.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing the
affairs of the Fund, other charges, sale and purchase of investments and distribution payments to connected persons.
The transactions with connected persons are in the normal course of business, at contracted rates and at terms
determined in accordance with market rates.

Remuneration payable to the Pension Fund Manager and the Trustee is determined in accordance with the provision of
the VPS Rules and constitutive documents of the Fund respectively.

Details of transactions and balances at period end with related parties / connected persons, other than those which have
been disclosed elsewhere in these financial statements , are as follows:

For the period from January 16, 2026 to June 30,
2026
Equity | Equity Money
Active Index Debt Market
Total
Sub-Fund Sub- Sub- Sub-
Fund Fund Fund
13.1 Transactions during the period s (In Rupees)
MCB Investment Management Limited
- Pension Fund Manager
Remuneration of Pension Fund Manager (including indirect taxes) 401 401 401 1,197 2,400

Central Depository Company of
Pakistan Limited - Trustee

Trustee remuneration (include indirect taxes) 401 401 401 399 1,602
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13.2

13.3

14.

June 30, 2026
Equity Equity Money
Active Index De;’t S:b' Market | Total
Sub-Fund | Sub-Fund un Sub-Fund
Balances outstanding at period end: (In Rupees)
MCB Investment Management Limited
- Pension Fund Manager
Remuneration payable (including indirect taxes) 401 401 401 221 1,424
Central Depository Company of
Pakistan Limited - Trustee
Remuneration payable (including indirect taxes) 401 401 401 74 1,277
Participant Fund
For the period from January 16, 2026 to June 30, 2026
As at Issued As at As at
July 01, for Redeemed Agoa;':;;ge July 01, fl;srs:::h Redeemed |June 30,
2025 cash ’ 2025 2026
MCB Investment =~ = —=memmememmmeeeeeeee- (Units) (In Rupees) -----=--m-mnmmomnmene
Management Limited
Pension Fund Manager
Alhamra Punjab Pension - 5,000 - 5,000 - 500,000 - 523,350
Fund - Equity Active
Alhamra Punjab Pension - 5000 - 5,000 - 500,000 - 523,717
Fund- Equity Index
Alhamra Punjab
PensionFund - Debt - 5,000 - 5,000 - 500,000 - 523,707
Alhamra Punjab Pension - 5,000 - 5,000 - 500,000 - 523179

Fund - Money Market

FAIR VALUE OF FINANCIAL INSTRUMENTS

IFRS 13 - 'Fair Value Measurement' establishes a single source of guidance under IFRS for all fair value measurements
and disclosures about fair value measurement where such measurements are required as permitted by other IFRSs. It
defines fair value as the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date (i.e. an exit price).

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of
assets and liabilities date. The estimated fair value of all other financial assets and financial liabilities is considered not

significantly different from book value.

The following table shows financial instruments recognised at fair value, analyzed between those whose fair value is

based on:

Levels Description Valuation approach and input used

Level 1: Quoted prices in active markets for identical |Listed government securities are traded on PSX are valued
assets or liabilities; at revaluation rates disseminated by PSX and listed equity

securities are valued at quoted rates.

The fair value of debt securities (other than government
securities) is based on the value determined and
announced by MUFAP

Level 2: Those involving inputs other than quoted |The government securities not listed on a stock exchange
prices included in Level 1 that are observable [and traded are valued at the average rates quoted on
for the asset or liability, either directly (as |electronic quotation system (PKISRV).
prices) or indirectly (derived from prices); and

For debt securities for which MUFAP valuation is not
available are valued at face value of the securities.

Level 3: Those with inputs for the asset or liability that |The Fund applies discretion on the effective yield as per
are not based on observable market data [the allowable limits. The allowable limits for rated securities
(unobservable inputs). for duration upto 2 years is +200/-100 bps and over 2 years

is +150/50 bps. For unrated securities the allowable limits
+50 bps.
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As at June 30, 2026

Fair value .
through Am;;tsltsed Total
Financial assets not measured at fair value profit or loss
------------------- (In Rupees) -----=-====-mmemeeuen
Equity Active Sub-Fund
Bank balances - 519,103 519,103
Profit receivable - 4,866 4,866
Equity Index Sub-Fund
Bank balances - 519,307 519,307
Profit receivable - 4,983 4,983
Debt Sub-Fund
Bank balances - 519,297 519,297
Profit receivable - 4,986 4,986
Money Market Sub-Fund
Bank balances - 518,039 518,039
Profit receivable - 4,982 4,982
- 2,095,563 2,095,563
Financial liabilities not measured at fair value
Equity Sub-Fund
Payable to Pension Fund Manager - 349 349
Payable to Trustee - 349 349
Equity Index Sub-Fund
Payable to Pension Fund Manager - 349 349
Payable to Trustee - 349 349
Debt Sub-Fund
Payable to Pension Fund Manager - 349 349
Payable to Trustee - 349 349
Money Market Sub-Fund
Payable to Pension Fund Manager - 192 192
Payable to Trustee - 64 64
- 2,350 2,350
15. FINANCIAL RISK MANAGEMENT

The Fund's overall risk management programme focuses on the unpredictability of financial markets and seeks to minimise potential
adverse effects on the Fund's financial performance.

The Fund's activities expose it to a variety of financial risks: market risk (including currency risk, profit rate and other price risk), credit risk
and liquidity risk. Risk of the Fund are being managed by the Pension Fund Manager in accordance with the approved policies of the
investment committee which provide broad guidelines for management of above mention risks. The Board of Directors of Pension Fund
Manager has overall responsibility for the establishment and oversight of the Fund's risk management framework.

The Fund's primary financial assets comprise of bank balances. The Fund also has profit receivable. The Fund's principal financial liabilities
include remuneration payable to Pension Fund Manager, Trustee and SECP fee.

15.1 Market risk

Market risk is the risk that the fair value or the future cash flows of a financial instrument may fluctuate as a result of changes in market
prices. The Pension Fund Manager manages market risk by monitoring exposure on marketable securities by following the internal risk

management policies and investment guidelines approved by the Board of the Directors of the Pension Fund Manager and regulations laid
down by the SECP and the VPS Rules.

Market risk comprises of three types of risk: currency risk, interest rate risk and other price risk. However, during the reporting period, the
Fund did not hold any investments in marketable securities. Accordingly, the Fund was not exposed to currency risk, interest rate risk, or
other price risk as at the reporting date.

15.1.1 Currency risk

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange
rates. The Fund, at present is not exposed to currency risk as all transactions were carried out in Pakistan Rupee.

15.1.2 Profit rate risk

Profit rate risk is the risk that the fair value or future cash flows of a profit on bank balance financial will fluctuate because of changes in
market profit rates.

June 30, 2026
Equity Active | Equity index Debt Sub- |Money Market

Sub-Fund Sub-Fund Fund Sub-Fund
(In Rupees)
Variable rate instruments (financial asset)
Bank balances 519,103 519,307 519,297 518,039
519,103 519,307 519,297 518,039
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE PERIOD FROM JANUARY 16, 2026 TO JUNE 30, 2026

The Fund has adopted a policy of only dealing with creditworthy counterparties and obtaining sufficient collateral, where
appropriate, as a means of mitigating the risk of financial loss from defaults. This credit rating information is supplied by
independent rating agencies, where available, and if not available, the Fund uses other publicly available financial
information and its own trading records to rate its major investors. The Fund's exposure and the credit ratings of its
counterparties are continuously monitored and the aggregate value of transactions concluded is spread amongst
approved counterparties.

Credit risk from balances with banks and financial institutions is managed by finance department in accordance with the
Fund's policy. Investments of surplus funds are made only with approved counterparties and within credit limits assigned
to each counterparty. Counterparty credit limits are approved by the Board of Directors of the Pension Fund Manager.
The limits are set to minimise the concentration of risk and therefore mitigate financial loss through potential
counterparty failure. Risk attributable to investment in government securities is limited as these are guaranteed by the
Federal Government.

The Fund's maximum exposure to credit risk related to receivables at June 30, 2026 is the carrying amounts of following
financial assets.

June 30, 2026

Equity Active Sub-Fund Equity Index Sub-Fund Debt Sub-Fund Money Market Sub-Fund
Balance as Balance as Balance as Balance as

per Maximum per Maximum per Maximum per Maximum
statement of |exposure to|statement of | exposure to | statement of|exposure to| statement of | exposure to

assets and | credit risk | assets and | credit risk | assets and | credit risk | assets and credit risk

liabilities liabilities liabilities liabilities
(In Rupees)

Bank balances 519,103 519,103 519,307 519,307 519,297 519,297 518,039 518,039
Profit receivable 4,866 4,866 4,983 4,983 4,986 4,986 4,982 4,982
523,969 523,969 524,290 524,290 524,283 524,283 523,021 523,021

The analysis below summaries the credit rating quality of the Fund's financial assets as at June 30, 2026.

Bank Balances by rating category June 30, 2026

- (%) -

(In Rupees)

- AA+ 2,075,746 100.00

Concentration of credit risk

Concentration of credit risk exists when changes in economic or industry factors similarly affect groups of counterparties
whose aggregate credit exposure is significant in relation to the Fund’s total credit exposure. The Fund’s portfolio of
financial instruments is broadly diversified and transactions are entered into with diverse credit-worthy counterparties
thereby mitigating any significant concentration of credit risk.

Settlement risk

The Fund's activities may give rise to risk at the time of settlement of transactions. Settlement risk is the risk of loss due
to the failure of counter party to honour its obligations to deliver cash, securities or other assets as contractually agreed.
Credit risk relating to unsettled transactions in securities is considered to be minimal as the Fund uses brokers with high
creditworthiness and the transactions are settled or paid for only upon delivery using the central clearing system.

15.3 Liquidity risk

Liquidity risk is the risk that the Fund may encounter difficulty in raising funds to meet its obligations and commitments
associated with financial instruments. Liquidity risk may result from an inability to sell a financial asset at close to its fair
value. The Pension Fund Manager manages liquidity risk by continuously analysing the maturities of financial assets
and financial liabilities. Since the unit holders invest in the Funds with a long-term objective, possibility of a significant
redemption pressure is limited.
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE PERIOD FROM JANUARY 16, 2026 TO JUNE 30, 2026

June 30, 2026

Equity . Money
Active Sub- | EQUity Index| Debt Sub- |\, o+ Sub-
Sub-Fund Fund
Fund Fund
16. PERFORMANCE TABLE (In Rupees)

Performance Information
Net income / (loss) after taxation 23,350 23,717 23,708 23,708
Profit income 24,246 24,613 24,603 24,868
Net assets value per unit 104.6700 104.7434 104.7414 104.6357
Total contribution received 500,000 500,000 500,000 500,000

Lowest and highest issue price of units during the year

Equity Active Sub-Fund Equity Index Sub-Fund Debt Sub-Fund Money Market Sub-Fund

Lowest Highest Lowest Highest Lowest Highest Lowest Highest
Issue price | Issue price | Issue price | Issue price | Issue price | Issue price | Issue price | Issue price
(In Rupees)
100.0000 104.6699 100.0000 104.7434 100.0000 104.7410 100.0000 104.6360
17. PARTICIPANTS' FUND RISK MANAGEMENT

The Fund's capital is represented by redeemable units of the sub-funds. They are entitled to payment of a
proportionate share based on the sub-fund's net asset value per unit on the redemption date. The relevant
movements are shown on the statement of movement in Participants' sub-funds. In accordance with the risk
management policies, the Fund endeavours to invest the subscriptions received in appropriate investments while
maintaining sufficient liquidity to meet redemption. Since the Participants invest in the Funds with a long-term
objective, possibility of a significant redemption pressure is limited, such liquidity being augmented (by short-term
borrowings or disposal of investments where necessary). During the period no such borrowing was exercised.

All units, including the core units, and fractions thereof represent an undivided share in the pertinent sub-funds of the
fund and rank pari passu as to their rights in the net assets and earnings of such sub-fund and are not tradable or
transferable. Each participant has a beneficial interest in the sub-fund proportionate to the units held by such
participant in such sub-fund.

18. GENERAL
Figures have been rounded off to the nearest thousand rupees unless otherwise stated.

19. DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorised for issue on 04 August, 2026 by the Board of Directors of
the Pension Fund Manager.

For MCB Investment Management Limited
(Pension Fund Manager)

s

Chief Executive Officer
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PERFORMANCE TABLE

Alhamra Islamic Punjab Pension Fund - Equity Index Sub Fund

Performance Information
Total Net Assets Value — Rs. in million

2026
0.5237

Net Assets value per unit — Rupees 104.7434
Closing Offer Price 104.7434
Highest Issue Price 104.7434
Lowest Issue Price 100.0000

Alhamra Islamic Punjab Pension Fund - Equity Active Sub Fund

Performance Information

2026

Total Net Assets Value — Rs. in million 0.5234
Net Assets value per unit — Rupees 104.6700
Closing Offer Price 104.6700
Highest Issue Price 104.6699
Lowest Issue Price 100.0000

Alhamra Islamic Punjab Pension Fund - Debt Sub Fund

Performance Information 2026
Total Net Assets Value — Rs. in million 0.5237
Net Assets value per unit — Rupees 104.7414
Closing Offer Price 104.7414
Highest Issue Price 104.7410
Lowest Issue Price 100.0000

Alhamra Islamic Punjab Pension Fund - Money Market Sub Fund

Performance Information

2026

Total Net Assets Value — Rs. in million 0.5232
Net Assets value per unit — Rupees 104.6357
Closing Offer Price 104.6357
Highest Issue Price 104.6360
Lowest Issue Price 100.0000
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MCB INVESTMENT MANAGEMENT LIMITED

Head Office: 2nd Floor, Adamjee House, I.I. Chundrigar Road, Karachi
UAN: (+92-21) 111 468 378 (111 INVEST)
URL: www.mcbfunds.com, Email: info@mcbfunds.com
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