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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE YEAR ENDED JUNE 30, 2026

Dear Investor,

On behalf of the Board of Directors, I am pleased to present MCB Cash Management
Optimizer accounts review for year ended June 30, 2026.

Economy Review

The country posted a current account deficit of USD 139 million in fiscal year 2026 (FY26)
compared to a surplus of USD 1,838 million in the corresponding period last year. Trade Deficit
increased by 25.4% YoY as exports declined by 4.6% while imports increased by 9.0%. The
remittances inflows grew at a healthy rate of 8.6% to USD 41.6 billion. The county’s external
position remained robust as SBP’s foreign exchange reserves increased to around USD 18.4
billion compared to USD 14.5 billion at the end of the last fiscal year. The local currency
depicted strength against the greenback as the USD/PKR appreciated by 2.0% to 278.2 during the
period.

Headline inflation, as measured by the Consumer Price Index, averaged 7.0% during FY26,
compared with 4.5% in the previous year. The acceleration was primarily driven by higher global
oil prices, which translated into increased domestic fuel prices and generated broader second-
round inflationary pressures across transportation, energy-intensive goods, and other components
of the consumer basket.

Pakistan’s provisional GDP growth clocked at 3.7% in FY26 with Agricultural, Industrial and
Services sectors increasing by 2.9%, 3.5% and 4.1% respectively. On the fiscal front, FBR tax
collection increased by 10.7% during FY26 to PKR 13,004 billion, exceeding the twice
downward-revised target by PKR 21 billion. Meanwhile, the fiscal deficit narrowed substantially
to PKR 3,778 billion (3.0% of GDP) from PKR 6,168 billion (5.4% of GDP) in the previous year.
This marked improvement was primarily supported by lower financing costs, stronger revenue
mobilization, and continued fiscal discipline.

FUND PERFORMANCE

During the period under review, the fund generated a return of 10.26% as against its benchmark
return of 10.73%. WAM of the fund was 17 days at period end.

The fund was invested 80.8% in Cash and 12.9% in T-Bills at period end. The Net Assets of the
Fund as at June 30, 2026 decreased by 33.9% to Rs.74,755 million as compared to Rs. 113,163
million as at June 30, 2025.

The Net Asset Value (NAV) per unit as at June 30, 2026 was Rs. 102.639 as compared to
opening NAV of Rs. 102.3351 per wunit as at June 30, 2025 registering
an increase of Rs. 0.3039 per unit.

Economy & Market — Future Outlook

The renewed escalation in the Iran—US conflict has triggered a sharp increase in global oil prices,
with Brent crude trading at around USD 100 per barrel at the time of writing amid concerns over
potential supply disruptions through the Strait of Hormuz and the Bab al-Mandab Strait. This has
immediate macroeconomic implications, particularly for oil-importing economies like Pakistan,
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as higher oil prices raise the import bill, fuel inflation, and exert pressure on the currency.
However, the situation remains highly fluid, with outcomes dependent on the duration and
intensity of the conflict. If tensions do not escalate further, the impact on macros is likely to
remain manageable, but a prolonged conflict could keep oil prices elevated and pose additional
risks to inflation, external balances, and overall economic stability.

Given the increase in global oil prices and refinery margins, we now expect Pakistan’s current
account deficit to widen to approximately USD 2.5 billion, or 0.5% of GDP, in FY27, compared
with USD 139 million, or 0.03% of GDP, in FY26. Elevated oil prices remain the key downside
risk to the external account. Based on our estimates, every USD 10 per barrel increase above our
base-case oil price assumption of USD 80 per barrel could add approximately USD 2.0 billion to
the import bill and, by extension, the current account deficit. Nevertheless, the continuation of the
IMF program remains an important source of external stability, as it should facilitate Pakistan’s
access to multilateral, bilateral and commercial financing. Pakistan’s continued geopolitical
relevance may also support additional inflows from friendly countries. In this regard, Saudi
Arabia has recently provided an additional USD 3.0 billion in deposits and extended its existing
USD 5.0 billion facility for a further three years. The currency outlook will remain closely linked
to the trajectory of international oil prices, external financing flows and broader geopolitical
conditions. Under our base case, we have assumed approximately 5.0% depreciation in the
Pakistani rupee and expect the USD/PKR exchange rate to close at around 292 by June 2027.

Higher international oil prices, together with corresponding adjustments in domestic fuel prices,
are also expected to keep inflationary pressures elevated in the near term. We now project
average CPI inflation of approximately 8.4% in FY27, compared with 7.0% in FY26. On the
growth front, GDP is expected to expand by between 3.5% and 4.0% in FY27, although any
further escalation in the Middle East conflict would pose a downside risk to this forecast. On the
fiscal front, we expect the fiscal deficit to normalize to 3.6% of GDP in FY27 compared to 3.0%
GDP in FY26. Fiscal deficit is expected to remained contained due to IMF strict requirement to
generate a primary surplus of PKR 2.8 trillion (2.0% of GDP).

The Monetary Policy Committee increased the policy rate by 100 basis points to 11.5% at its
April 2026 meeting, following an extended period of monetary easing, and subsequently
maintained the rate at its June 2026 meeting. Going forward, developments in the Middle East
are likely to remain a key driver of macroeconomic variables and, by extension, the monetary
policy outlook. We expect the central bank to maintain a data-dependent approach in shaping
upcoming policy decisions.

For debt holders, we expect Money Market Funds to continue to seamlessly mirror policy rates
throughout the year.

Mutual Fund Industry Review

The Net Assets of the open-end mutual funds industry increased by about 14.3% during FY26 to
PKR 4,209 billion. Total money market funds declined by 0.9% since June 2025. Within the
money market sphere, conventional funds showed a decrease of 6.5% to PKR 914 billion while
Islamic funds increased by 5.0% to PKR 957 billion. In addition, the total fixed Income and Fixed
Rate funds increased by about 15.9% since June 2025 to PKR 1,440 billion while Equity and
related funds increased by 62.3% to PKR 797 billion.
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In terms of the segment share, Money Market funds were the leader with a share of around
44.5%, followed by Income and fixed return funds with 34.2% and Equity and Equity related
funds having a share of 18.9% as at the end of June 2026.

Mutual Fund Industry Outlook

Money market funds should benefit from higher liquidity as they are ideal for investors with a
short-term horizon and low risk profile. For medium to long term investors the interest in capital
markets particularly equities will continue to remain strong. Our operations remained seamless
and given our competitive edge in digital access and online customer experience; we are prepared
to get benefits of the growing number of investors available online.

HOLDING COMPANY

On April 18, 2023, MCB Bank Limited (MCB), being the parent company of MCB-Arif Habib
Savings and Investments Limited, has acquired 21,664,167 (30.09%) shares of MCB-Arif Habib
Savings & Investment Limited (MCB-AH) from Arif Habib Corporation Limited (AHCL). By
virtue of this transaction MCB Bank Limited’s shareholding in MCB-AH has increased from
36,956,768 (51.33%) shares to 58,620,935 (81.42%) and AHCL no longer holds any shares in
MCB-AH.

CORPORATE GOVERNANCE

The Fund is committed to implement the highest standards of corporate governance. The Board
comprises of eight (8) members including Chief Executive Officer (CEO) and has a diverse mix
of gender and knowledge. The Board consists of 2 female and 6 male directors, categorized as
follows:

e 4 Non — Executive Directors;
e 3 Independent Directors; and

e 1 Executive Director (CEO).

The details of above are as under:

Sr. Membership in other Board
Name Status ]
No. Committees
1. Mr. Haroun Rashid Non-Executive Director None

2. Mr. Muhammad Nauman
Chughtai Non-Executive Director HR&R* Committee

HR&R* Committee

3. Mr. Ahmed Jahangir Non-Executive Director Audit Committee
IT&DRMC**Committee
4.  Mr. Manzar Mushtaq Non-Executive Director Audit Committee
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5. Ms. Sadia Muzaftfar Independent Director Audit Committee
(Chairman)

6.  Mr. Fahd Kamal Chinoy Independent Director HR&R* Committee
(Chairman)

HR&R* Committee
7.  Ms. Mavra Adil Khan Independent Director IT&DRMC**Committee
(Chairman)

HR&R* Committee

. Mr. Khawaja Khalil Shah E ive Di
8 r. Khawaja Khalil Sha xecutive Director IT&DRMC**Committee

* HR&R stands for Human Resource and Remuneration
** [T&DRMC stands for IT & Digital Risk Management Committee

Management is continuing to comply with the provisions of best practices set out in the code of
corporate governance. The Fund remains committed to conduct business in line with listing
regulations of Pakistan Stock Exchange, which clearly defined the role and responsibilities of
Board of Directors and Management.

The Board of Directors is pleased to report that:

a. The financial statements, present fairly the state of affairs, the results of operations, cash
flows and changes in equity;

b. Proper books of accounts of the fund have been maintained;

c. Appropriate accounting policies as stated in the notes to the financial statements have
been consistently applied in preparation of financial statements and accounting estimates
are based on reasonable and prudent judgment;

d. International Financial Reporting Standards, as applicable in Pakistan, provisions of the
Non-Banking Finance Companies (Establishment & Regulations) Rules, 2003, Non-
Banking Finance Companies and Notified Entities Regulations, 2008, requirements of the
respective Trust Deeds and directives issued by the Securities & Exchange Commission
of Pakistan have been followed in the preparation of financial statements.;

e. The system of internal control is sound in design and has been effectively implemented
and monitored with ongoing efforts to improve it further;

f. There are no significant doubts upon the fund’s ability to continue as going concern;
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There has been no material departure from the best practices of Corporate Governance, as
detailed in the listing regulations;

The outstanding taxes, statutory charges and duties, if any, have been fully disclosed in
the audited financial statements;

The statement as to the value of investments of provident/gratuity and pension fund is not
applicable on the Fund but applies to the Management Company; hence no disclosure has

been made in the Directors’ Report;

As at June 30, 2026, the Company is in compliance with the requirements of Directors’
Training Program, as contained in Regulation No. 19 of the Code;

The detailed pattern of shareholding as on June 30, 2026 is annexed;

A formal and effective mechanism is put in place for an annual evaluation of the Board’s
own performance, members of the Board and Committees of the Board;

. The details of attendance of Board of Directors meeting is disclosed in financial
statements. Below are the details of committee meetings held during the year ended June
30, 2026:

1. Meeting of the Audit Committee.

During the year, eight (8) meetings of the Audit Committee were held. The attendance of
each participant is as follows:

Number Number of meetings
f
Name of Persons 0, Attendance Leave
meetings required Attended ranted
held equire grante
1. Sadia Muzaffar* 8 2 2 -
Syed Savail Meekal
2. Hussain** 8 6 6 )
3. Mr. Ahmed Jahangir 8 8 8 -
4. Mr. Manzar Mushtaq 8 8 8 -

* Appointed on February 07, 2026
** Resigned on February 06, 2026
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2. Meeting of the Human Resource and Remuneration Committee.

During the year, two (2) meeting of the Human Resource and Remuneration Committee
were held. The attendance of each participant is as follows:

Number Number of meetings
f
Name of Persons ° . Attendance Leave
meetings required Attended ranted
held cquire grante
1. Mr. Fahd Kamal Chinoy 2 2 2 -
Mr. Khawaja Khalil
2. Shah 2 2 2 -
3 Mr. Muhammad . 5 5 5 )
Nauman Chughtai
4. Mr. Ahmed Jahangir 2 2 2 -
5. Ms. Mavra Adil Khan 2 2 2 -

3. Meeting of the IT & Digital Risk Management Committee.

During the year, one (1) meeting of the IT & Digital Risk Management Committee were
held. The attendance of each participant is as follows:

Number Number of meetings
f
Name of Persons ° . Attendance Leave
meetings ired Attended ted
held require grante
1. Ms. Mavra Adil Khan 1 1 1 -
2. Mr. Ahmed Jahangir 1 1 1 -
3. Mr. Khawaja Khalil | 1 |
Shah
4. Syed Sohail Ahmed 1 1 1 -
5. Mr. Shabbir Hussain 1 1 1 -
6. Mr. Muhammad Arsalan 1 1 1 -

Mr. Raheel Igbal
(CISO)*
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* The Company has outsourced its Information Security function to Risk Associates.

Pursuant to the outsourcing arrangement, Risk Associates has nominated Mr. Raheel Igbal to
perform the duties of the Chief Information Security Officer (CISO) on behalf of Risk
Associates.

The trades in the Units of the Fund were carried out during the year by Directors, Chief
Executive Officer, Chief Operating Officer, Chief Financial Officer, Company Secretary,
and Chief Internal Auditor of the Management Company and their spouses and minor

children.
Dividend
S.No. | Name Designation Investment Redemption ] IV? en.
Distribution
No. of Units
o | e T
1 | Asif Mehdi cerr LAate 104,866.07 |  104.866.08 87.57
Rizvi Operating
Officer
Muhammad
2 Nauman Director 1,785,782.94 | 3,314,430.60 -
Chughtai
3 | Khawaja Director/CEO 212.961.61 | 209.764.02 47.79
Khalil Shah ecto oo Saas ‘
4 Ahmeq Director - - 4.14
Jahangir
M
5 | Sara Mushtaq | /0 Manzar 2,696,797.46 | 2,696,797.45 ;
Mushtaq
6 | Haroun Rashid | 2irector/ 478.212.69 | 1,471,433.26 ;
Chairman
7 | Mavra Adil Director 977.18 ; 10.43
Khan
Syed Fakhar Head of Internal
8 | it 14.025.03 14,025.02 ;
EXTERNAL AUDITORS

Yousuf Adil Chartered Accountantshave retired after
completion of audit for Financial Year ended June 30, 2026. The Audit Committee has
recommended re-appointment of M/s. Yousuf Adil Chartered Accountantsas external auditors
of the Fund for financial year ending June 30, 2027 and the Board has also endorsed the
recommendation of the Audit Committee. M/s. Yousuf Adil Chartered Accountants also
expressed their willingness to act as the Fund’s external auditors.

The Fund’s external auditor’s M/s.

241 MCB CASH MANAGEMENT OPTIMIZER




REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE YEAR ENDED JUNE 30, 2026

ACKNOWLEDGMENT
The Board is thankful to the Fund’s valued investors, the Securities and Exchange Commission of
Pakistan and the Trustees of the Fund for their continued cooperation and support. The Directors

also appreciate the efforts put in by the management team.

On behalf of Directors,

Khawaja Khalil Shah Manzar Mushtaq
Chief Executive Officer Director
August 04, 2026 August 04, 2026

242 MCB CASH MANAGEMENT OPTIMIZER




Ay,
Ly iy

o
“&qujgl&;b»d'yd/ﬁi«;ﬁiﬁm‘uMgdfﬂm\j@!yj’wﬁw/K:L/J,GJGL,"&
-‘at“ﬂ;l,/él{ui’w,

gL SRS A B FSEe A5 s

b (b P
<J ../’)b./?"

WW /7//-47/’2/«
02 fie N AT
s ATEL s
, 20261 04 2026 =1 04

243 MCB CASH MANAGEMENT OPTIMIZER




AV
Ly iy

md/a/?&{/ét’fw_zg‘/:”Tuég/qu(/é”;?fq,ga}fm&&efﬁde» n
_d/:a})/'},g/:'u:u’%Lfﬁé_u:f8@(?/}’:4?.;{/410‘/3’/257‘_}}’514%

ks S0 S o S
JL«}.’.JJ&%
87.57 | 104,866.08 | 104,866.07 //QTJ“J({L;_,;@ Sr2iSar e Té| 1
AT

- 3,314,430.60]1,785,782.94 Hosl Qemuldé] 2

47.79 | 209,764.02 | 212961.61| §I5 1 A5 DL“/J:‘:A} 3

4.14 . . =37 A 4

- 2,696,797.45| 2,696,797.46 Ol B L gl 5

- 1,471,433.26| 478,212.69| £ 1 M e I

10.43 - 977.18 Aol wedskesl] 7

- 14,025.02 | 14,025.03 | sTfeiiti|  S2pufe| 8
JR3TE6
AL JEETL Y dlLni w2026 2 30 u"*,t{u//w;uwy M/s Jjs ’u’ uéis
St Mis bl S5 TGN el IS w2007 w2 30 LF sl Lait,

ce SIS E NS e S 286 PSS mww)u
-f.gcwwpug_a:.J_/?Q/,b&/asnjjuaﬁﬂﬂsmmw}uwg M/s

244 MCB CASH MANAGEMENT OPTIMIZER




AV
Ly iy

TS P s vt 2
e i A S B (2) B P s e gin

By )@:’
sz o §A b VO N BENS Y= ot
' 2 2 2 Uit 1
; 2 2 2 R AL
i 2 2 2 depuldé_t: .3
X 2 2 2 Aot 4
- 2 2 2 erlslisl. P 5

S et O SF320 30T 3
i § A S (or B (1) LIS O 5 2 ST g

g
e | A | e S ct
- 1 1 1 JELrlslinla P 1
- 1 1 1 et 2
- 1 1 1 olf’d&l?ytz .3
- 1 1 1 S 4
- 1 1 1 ot 5
- 1 1 1 YU LE_ .6
- 1 1 1 *GIISTEOJEI Lt .7

-‘L.l:}b;’r’ }J/ e g} u_§-¢_/) L/@/&frféi(&5@&&(’}1’/)(}/{?&@"@&{ *
(,lu:’lél’d)/i’!’djg?u%La"_:gz/JQU;’u.,tec_/L?u’;tLw.a,:..oj..,.l\ Sy 2EL B
_%QG/L{J}LZC

245 MCB CASH MANAGEMENT OPTIMIZER




o b s
Ly iy

e G Zau £ 2026 w2 30 k

e LV BED Aol LIl L b0 SRS Il sty |

2026 17 30 tazsis bt ISt Ut G besflS S 2 bt e S5 5 15 5Tay . m
S s kIS Yund

@J&’Q;T 1
%J})/Md/lpd/;g/:u:/n.«éj@) T UJ;:"/&;"/:JVQU})

RO BT TR ey ot
; 5 5 3 e
i 6 6 8 el 2
i 8 8 8 Aot 3
i 8 8 8 Jlepa_ts 4

G ss 72026 $./ 07 *
L §72026 $./ 06 **

246 MCB CASH MANAGEMENT OPTIMIZER




o b s
Ly iy

:uﬁmjuu/ﬂugJtﬁguwds,?wutw-u;407 wgub»ﬂ(t?&j{;}@lj_ﬂ Y
Ly KIS L Uy K o i ke S v K e W § e #
_uzrféééé/ﬂ;/.&vyiéngf

e S sp i sonimm e AT
/ufbf“ui&,{'Jm/,i:)/uﬁfﬁ?:étﬁéu“/;qujt%/d/au.wé&c_nﬁféyt a
S e

f@t@@/)g"_fb“%idi'wﬁ MJ;J&{.b

Aot A M Ut QY e TGt B36 10w S Uy QUL
(U B U bl 5 eE

(et Gl Ut L Kol Fao U2 ) bl & g, QUL G130 o U2 o Sumtsy B
s e B G-t 2003 A Grid 580, 2l toantdonin ) 2 K6 Bt
b S Sl gJﬂi{@%z%w/@&ﬁaﬁw 2008 i 5Ky i

e LS

G UL Ay pe ntee Qo QU306 256 e 11, b2 6y P U e
el xS e oS S KL G
fct—(fk(w‘bf.'/'}L}G'é/cﬁa&"/dff(d/ﬂ/fa/{ﬂw@k Yoais 2 lr* - g

e S s o ST I 205176 B96-Eob0 2als
{’tg:ca m/?&%@».%?muﬁ’/gﬁdwug ﬁ/ﬁd/u;f/(,l./d/iﬁ u:}y”/;lgé/’;/&éﬂ/v i
fc‘_lf gu:leﬁugJ/gL!fmuﬁ@;u A3

s‘u/:vJ‘;uﬁ@z:ﬂ&v@;}?;uu/uwﬁ 19 /ﬂggjéﬁu&wu&fﬁzozaw 30.]

247 MCB CASH MANAGEMENT OPTIMIZER




o b s
Ly iy

J%:C‘/,,J{JK
_‘Q(/{iézkvq:/“&’é Jf/:’i‘/,,/{/ ]
SO Feh LK, GBI AT s e S8 (8) T
IéLJ}'@J}LfEU/)J&(UZJU‘/J/}"{//@ 2,56 I 2 Jei
A3 S0 Kt 4
I s i 3
(ISIE) 13 48 K 1
Z‘L‘J:)'Z'//)M“
oSy U S = ct St
A A e Kt sgshtz] 1
G| Amefeo]  dmodie| 2
‘&f:b,jt’ ‘Jﬁr*ﬂ,‘glﬂ o }gjlj}f&ﬁ\-ut /ﬁgﬂb‘,c% 3

st s e ot olba_z] 4
Crn ISy Fo T B

(SR T TE osesn|  ceduiot| 6
g; Honseiaa|  obdbesia F| 7

qjﬁ{*ﬂjglﬂét ?fx’lj,»f&jig\ o »;?f}b,te .8
F s

SR e v
et L ST

248 MCB CASH MANAGEMENT OPTIMIZER




o b s
Ly iy

L ,440 il 3w 15,91 Ut AEAL e i o1 £ 20252
G TN St 3o us862.3Ut s Sk G L G

445 P\ Fe 9L (Segment Shard XUt Uiy (81L£20267
L5 b 3 1 3 a1e w34 2 PTL 3280 3 S Pl L e s VL P
—eus18.90°7

A ITL s 3 S

IS PL sfntd L af e (s Sod o Ui G i 25 S A
T2k 1on J:CLJ.“S AL 38 m 52l Yl S g Eme S L U
SRS I AV O T - IS T A SS) L g
UL LBkl b (e Sus bl p A TR oL S U

d{fﬂn

(E1t-QUrEN L isai 31 izt For oo - QI (QUTEN A J5E5 2023 f 41 18
21,664,167Z:é“lz_f-t}u’(:’c(d'dé“iz_')ﬁr)ﬁ/g/(#.blpcuﬁ:{'?gf&{(u/?/)uﬁd/
PP B E S G S AL sr 1l 4 7% 3009 ()
N5 B tsle $r(usd 81.42 (%) 58,620,935 52 e P44 51.33 (%) 36,956,768
BOAL S i Bl QeI s F U E L uioe I PZ Ut Blrdfie
Pl et ey )

249 MCB CASH MANAGEMENT OPTIMIZER




A
&JXJJ/'{/’)

Feats Bz Soe e b et s P duobesbe dL s e 27
M 3.0 4 Ut Sl A e L ip e (resbo TS Bt e s
LJ?“"”LJ/C+J@“}JJW&“N:@:VJ&%JMu}@ 5.0 o;ﬁr@wug;(u)uj)gsé
HF e e o 513302 5 B suTS bl Sr gl UFE S L dsiu e b
2 e Cinlee S P3S 5.0 P S BS el fdl 2 L st Sa-L
6B 292 L I AEKL a5 E 2027

Lot wfUd b e St U2 (2 8 3L ol S S S L
Sl 8.4 1 Fu TG U 2027 LS EiS ol SUbes 6k fiL
4.0 4 35 UEQSIGUE 2027 bl Linl FT 2 Fad 7.0 LUt 2026 JLL
e P B S Ll syt e 6L u*l”sgf“fﬂt.cad“}(f 2 Liglend ud
LT P fudd 3.6 LS8 QUL 2027 JLdlIe &Ik QYloa (B
2.8 & b EISTE - C IS mata 3 QUh-iedd 3.0 K USIEL UL 2026 JLYLE
e Kb TP L S L 2.0 Z3S3E) e

c/“u”lguiuuwé 2026 L)f{'/;zé&ﬁ’j Jytdb;/d/tgjafq,b;(d%l)&{ ud’gdjfu
SUAUIE I 2026 w2 Uielsld s /o 1.5 otz s S35y U= 100 U
LJ?‘“’Zu’*’gd/"ftuﬁéiumujti@’bﬂfﬁ_ﬁjﬁdué_nuﬁf’ég}}‘utd?‘“’iucjt}/.
/,utﬁuw1&,L/Jifu"~1gw’t’..@d}9[9z’:?dm-‘auwK;J/?(ﬂ.,gw,’g/}v/at@
AP S E T

LA S AN B e L L P

07 bex i Sy
4,209 Soyad 14.3 b Folnd 2026 Ju-dle bzt net L exo s 8 S kot
SBE KL LIS s 0.9 = 0l L,2025 uzuﬁjﬁf;ﬁ:{ﬁu{én%u
wr-Ene st 95T Jonad 5.0 A G Lne syt 914 Srfud 65

250 MCB CASH MANAGEMENT OPTIMIZER




AT
&JXJJ/'{/’)

1OAs:

G 10.73 EIEHEN L Gl boasd 10,26 L Hphnd = dily 1)

e 17 g2 %p 021 (WAM) (sl 9y S

Sk e “Ga 12,9 sl B u% 80.8 S8 S e ()

#2025 U2 30 JEN L U1EE ot 74,755 b2t net £ iif,2026 w2 30
dnfd 33.9 GRE L 113,163

o2 30 FEN L 1 Bafe s 102639 2y 3Gt Bdb 26 net £2026 w2 30
_e3leiey (e 0.3089 Sl s 1023351 2y (i3l 2025

-1 SN PR Y

—e LU Ul Jf"/f 4 e B ot ot e Ul g sl
JSF 3L e e 6T Soe LU 2305 100 b Fed S b s
SIS b P n el IS $E AL St snre ol UK
At G €30 ot 1t St BT (e S S L UF2 0 LT
g e S ENAK UL St Ao PSS e §m B4 S £
FESE Sz it s e P g e 51 F o8 Tz 3Lty 2t S IK
~LJ3£”’/:;~>W474:’—£(@“’U&'WJKA'w'?Jyt&ﬁ/:ofééf/ﬁ’uzﬁem/“/./ﬁ/ﬂ

ISR S EISa L S It AL Pl § o S, T
2U* 2026 JLdL 6 br(d 0.5 638385 2.5 & Fon Ut 2027 Jidlasts
et Pl i d L2 U3 5 S 0.03 KRG 139
Jz0M5 10 st ed S K e a5 80 wd /o 6l Sl AL usilie s
o3I S A2 L e (B S5 2.0 G U8 EGA T T bl
Sl e U1l e 2501 Kf@“lu%» Gzt il Kﬂ/@ IR LUl oy

251 MCB CASH MANAGEMENT OPTIMIZER




o b s
&JXJJ/'{/’)

£:2026 2 30 awxws Ji-2 L SIS AS LAY e A A5 To

_ﬁ;c/ﬁu?'o//lg

(Fbete
1,838 e 2Tl B U s s s6IeE & 139 Uf 2026 JLdli G
S MG LS ndlolid 9.0 Ut T Befad 4.6 Ut TolF by oo €132
D5t 416 Ll 3ol LA IS4 8.6 Uil s-ls3loiugd 254 (YoY) Jundl
2I965L b (GEAN I, STl b e QS S o P EF
NE PSS L5t 18.4 b ot Bl N5 14.5 4 BIZ Ll
278.2 AL Sud 2.0 U USDIPKRULL & AUt brbrgsitd 0L (L

7.0 batghind 2026 Jodhee S S LGOI AUy 7 Pl S Pk
Fs i\ LU A #u S E Sy o3, 8o 45 LIt G Sund
S A B B S 1 3en e e 3ol U Sl it et 2 L
-g@wg%@@&t‘owﬂg

VUL ol emem 1) G Suudd 3T U 2026 JLdL# T AU S Sl
uﬁmﬂ&@.ﬁgwm;é 2026 JV&L{N&QLW&’M 4.1 skl 3.5 2.9 5P
21 e Sunit (6 S L e i B G st 13,004 Lsldnilold 10.7 U
St el (18 5.4 K336 6,168 Jrz2 s QUi secmbie s
S tsZ e b0 AU el 2 S S U AU (us 3.0 K3G38) L ot 3,778
-éJ%@r’” QU Dol

252 MCB CASH MANAGEMENT OPTIMIZER




REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2026

Fund Type and Category

MCB Cash Management Optimizer (CMOP) is an open-end fund money market fund, and has the leverage to invest
in short term government securities, repurchase agreements, term deposit and money market placements with
scheduled banks with a maximum maturity of 180 days and weighted average maturity up to 90 days.

Fund Benchmark

90% three (3) months PKRYV rates + 10% three (3) months average of the highest rates on savings account of three
(3) AA rated scheduled bank as selected by MUFAP.

Investment Objective

To provide unit-holders competitive returns from a low risk portfolio of short duration assets while maintaining high
liquidity.

Investment Strategy

The Fund through active management will aim to provide optimum returns for its Unit Holders by investing in
highly liquid debt securities issued by the Government of Pakistan as well as TDR to AA or above rated banks.

Manager’s Review

During the period under review, the fund generated a return of 10.26% as against its benchmark return of 10.73%,
an underperformance of 0.47%. WAM of the fund was 17 days at June end. The fund was 80.8% invested in cash
and 12.9% invested in T-Bills as of June end.

The Net Assets of the Fund as at June 30, 2026 decreased by 33.9% to Rs. 74,775 million as compared to Rs.
113,163 million as at June 30, 2025. The Net Asset Value (NAV) per unit as at June 30, 2026 was Rs. 102.6390 as
compared to opening NAV of Rs. 102.3351 per unit as at June 30, 2025 registering an increase of Rs. 0.3039 per
unit.

Asset Allocation as on June 30, 2026 (% of total assets)

Asset Allocation (%age of Total Assets) Jun-26
Cash 80.8%
GOP Ijarah Sukuk 3.4%
T-Bills 12.9%
Others including receivables 2.9%
PIBs 0.0%
Letter Of Placement 0.0%
Placement with Banks and DFls 0.0%
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2026

Asset Quality as of June 30, 2026 (% of total assets)

Government
Securities
16.3%

Not Rated
/ 2.9%

80.8%

Mr. Saad Ahmed
Fund Manager
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TRUSTEE REPORT TO THE UNIT HOLDERS

CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office:

CDC House, 99-B, Block B’
S.M.CH.S., Main Shahra-e-Faisal
Karachi - 74400, Pakistan

Tel: (92-21) 111-111-500

Fax: (92-21) 34326021 - 23

URL: www.cdcpakistan.com

Email: info@cdcpak.com

Y| @)

— $65

TRUSTEE REPORT TO THE UNIT HOLDERS
MCB CASH MANAGEMENT OPTIMIZER

Report of the Trustee pursuant to Regulation 41(h) and clause 8 of Schedule V of
the Non-Banking Finance Companies and Notified Entities Regulations, 2008

We Central Depository Company of Pakistan Limited, being the Trustee of MCB Cash
Management Optimizer (the Fund) are of the opinion that MCB Investment
Management Limited being the Management Company of the Fund has in all material
respects managed the Fund during the year ended June 30, 2026 in accordance with the
provisions of the following:

(i) Limitations imposed on the investment powers of the Management Company
under the constitutive documents of the Fund;

(i1) The pricing, issuance and redemption of units are carried out in accordance with
the requirements of the constitutive documents of the Fund;

(iii)  The management fee, fee payable to Commission and other expenses paid from
the Fund during the period are in accordance with the applicable regulatory
framework; and

(iv)  The Non-Banking Finance Companies (Establishment and Regulations) Rules,
2003, the Non-Banking Finance Companies and Notified Entities Regulations,
2008 and the constitutive documents of the Fund.

St

Badiuddin Akber
Chief Executive Officer
Central Depository Company of Pakistan Limited

Karachi: August 27, 2026
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INDEPENDENT AUDITOR’'S REPORT
To the Unit Holders of MCB Cash Management Optimizer

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of MCB Cash Management Optimizer (the Fund), which comprise the
statement of assets and liabilities as at June 30, 2026, and the income statement, statement of comprehensive income,
statement of movement in unit holders’ fund and statement of cash flows for the year then ended and notes including
a summary of material accounting policy information and other explanatory information.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the Fund as
at June 30, 2026, and of its financial performance and its cash flows for the year then ended in accordance with
accounting and reporting standards as applicable in Pakistan.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable in Pakistan. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Fund and MCB Investment Management Limited
(the Management Company) in accordance with the International Ethics Standards Board for Accountants’ Code of
Ethics for Professional Accountants (IESBA Code) as adopted by the Institute of Chartered Accountants of Pakistan
together with the ethical requirements that are relevant to our audit of the financial statements in Pakistan, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the IESBA Code. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matter
Key audit matter is the matter that, in our professional judgment, were of most significance in our audit of the financial

statements of the current year. This matter was addressed in the context of our audit of the financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on this matter.

How the matter was addressed

in our audit
1 Valuation and existence of investments We performed the following procedures during our
audit of investments:

S. No. Key audit matter

As disclosed in note 5 to the financial statements, | « tested valuations to ensure that the investments
investments held at fair value through profit or loss are valued as per the valuation methodology
amounted to Rs. 12,508 million as at June 30, 2026, disclosed in the accounting policies;

consisting of government securities which
represent a significant item on the statement of | « matched the number of listed Gop ljarah Sukuks

assets and liabilities of the Fund. and Market Treasury Bills held by the Fund with the

Central Depository Company’s Account Statement
We have identified the existence and valuation as and check for reconciliation of the differences if
the significant areas during our audit of investment. any,
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How the matter was addressed
in our audit
+ independently matched government securities
held by the Fund with the securities appearing in
the Investors’ Portfolio Securities Account
Statement and check for reconciliation of the
differences if any;

S. No. Key audit matter

Information Other than the Financial Statements and Auditor's Report Thereon

Management Company is responsible for the other information. The other information comprises the information
included in the annual report, but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and the Board of Directors of the Management Company for the Financial
Statements

Management Company is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting and reporting standards as applicable in Pakistan, and for such internal control as the
Management Company determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, Management Company is responsible for assessing the Fund’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless Management Company either intends to liquidate the Fund or to cease operations, or has no realistic
alternative but to do so.

Board of Directors of the Management Company are responsible for overseeing the Fund's financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs as applicable in Pakistan will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Management Company's internal control.
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o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Management Company.

. Conclude on the appropriateness of Management Company’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Fund to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with Board of Directors of the Management Company regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide Board of Directors of the Management Company with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with Board of Directors of the Management Company, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

In our opinion, the financial statements have been prepared in accordance with the relevant provisions of the Non-
Banking Finance Companies (Establishment and Regulation) Rules, 2003 and Non-Banking Finance Companies and
Notified Entities Regulations, 2008,

The engagement partner on the audit resulting in this independent auditor’s report is Hena Sadiq.

~

Ny

A\ =
ccountants

artere.
lace: Karachi

Date: September 25, 2026
UDIN: AR202610057UT6dL2Fqu
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STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2026

June 30, June 30,
2026 2025
Note  ===smsmme-e- (Rupees in 000) ------------
ASSETS
Bank balances 4 62,125,029 78,695,902
Investments 5 12,507,674 37,536,495
Profit receivable 6 2,009,522 254,509
Advances, deposits, prepayments and other receivable 7 214,378 57,681
Total assets 76,856,603 116,544,587
LIABILITIES
Payable to MCB Investment Management Limited - Management Company 8 58,602 91,418
Payable to Central Depository Company of Pakistan Limited - Trustee 9 4,298 1,175
Payable to Securities and Exchange Commission of Pakistan 10 5,096 6,111
Payable against redemption of units 92,160 2,300,000
Payable against purchase of investments 961,993 -
Accrued expenses and other liabilities 1 959,096 982,440
Total liabilities 2,081,245 3,381,144
NET ASSETS 74,775,358 113,163,443
UNIT HOLDER'S FUND (AS PER STATEMENT ATTACHED) 74,775,358 113,163,443
CONTINGENCIES AND COMMITMENTS 12
----------- (Number of units) ----------

NUMBER OF UNITS IN ISSUE 728,527,606 1,105,812,348

-------------- (Rupees) --=-======----
NET ASSET VALUE PER UNIT 3.7 102.6390 102.3351

The annexed notes from 1 to 27 form an integral part of these financial statements.

For MCB Investment Management Limited
(Management Company)

T Ca W Akl

Chief Executive Officer Chief Financial Officer Director
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INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2026

June 30, June 30,
2026 2025
Note =-----=-=-=---- (Rupees in '000) -----------

INCOME
Profit on bank deposits 6,809,997 917,476
Income from government securities 3,586,762 10,829,067
Income from letter of placement 816,354 96,189
Income from secured lending arrangement 25,245 143,786
Capital gain on sale of investments - net 10,846 706,044
Unrealised gain on re-measurement of investments

at fair value through profit or loss - net 5.3 22 16,370
Other income 1,369 1,108
Total income 11,250,595 12,710,040
EXPENSES
Remuneration of MCB Investment Management Limited

- Management Company 8.1 795,773 902,424
Sindh Sales Tax on remuneration of Management Company 8.2 119,366 135,363
Allocated expenses - 12,062
Sindh Sales Tax on allocated expenses - 1,809
Remuneration of Central Depository Company of Pakistan Limited - Trustee 9.1 57,470 48,672
Sindh Sales Tax on remuneration of Trustee 9.2 8,620 7,301
Securities and Exchange Commission of Pakistan fee 10 78,368 66,370
Legal and professional 206 204
Brokerage, settlement and bank charges 4,873 10,069
Auditors' remuneration 13 1,542 1,512
Fees and subscription 632 572
Total operating expenses 1,066,850 1,186,358
Net income for the year before taxation 10,183,745 11,523,682
Taxation 14 - -
Net income for the year after taxation 10,183,745 11,523,682
Allocation of net income for the year
Net income for the year after taxation 10,183,745 11,523,682
Income already paid on units redeemed (9,412,942) (10,245,660)

770,804 1,278,022

Accounting income available for distribution

- Relating to capital gains 7,451 445,827

- Excluding capital gains 763,353 832,195

770,804 1,278,022

Earnings per unit 3.10

The annexed notes from 1 to 27 form an integral part of these financial statements.

For MCB Investment Management Limited
(Management Company)

i Ca W Akl

Chief Executive Officer Chief Financial Officer Director
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STATEMENT OF OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2026

June 30, June 30,
2026 2025
---------- (Rupees in '000) ----------

Net income for the year after taxation 10,183,745 11,523,682

Other comprehensive income -

Total comprehensive income for the year 10,183,745 11,523,682

The annexed notes from 1 to 27 form an integral part of these financial statements.

For MCB Investment Management Limited
(Management Company)

s Bl o

Chief Executive Officer Chief Financial Officer Director
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STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUNDS
FOR THE YEAR ENDED JUNE 30, 2026

Net assets at beginning of the year

Issue of 3,459,526,443 units
(2025: 3,889,247,812 units)
- Capital value (at net asset value per unit
at the beginning of the year)
- Element of income

Redemption of 3,836,811,185 units
(2025: 3,242,058,315 units)
- Capital value (at net asset value per unit
at the beginning of the year)
- Amount paid out of element of income

Total comprehensive income for the year
Interim dividend distribution on June 22, 2026
at the rate of 10.1598 (June 23, 2025 at
the rate of 14.8866 per unit)

Net income for the year after distribution

Net assets at end of the year

Undistributed income brought forward:
- Realised
- Unrealised

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

Distributions during the year

Undistributed income carried forward

Undistributed income carried forward:
- Realised
- Unrealised

Net asset value per unit at beginning of the year

Net asset value per unit at end of the year

For the year ended June 30,

The annexed notes from 1 to 27 form an integral part of these financial statements.

o

2026 2025
Capital Value Umillstrlbuted Total Capital Value Uanstnbuted Total
Income Income
(Rupees in '000)
112,207,806 955,638 113,163,443 46,082,635 715,359 46,797,994
354,030,984 - | 354,030,984 396,860,014 - 396,860,014
14,152,289 - 14,152,289 26,023,757 - 26,023,757
368,183,273 - 368,183,273 422,883,771 - 422,883,771
(392,640,456) - [(392,640,456)|[ (330,820,603) - (330,820,603)
(13,723,688)|  (9,412,942)| (23,136,630) (24,123,583)| (10,245,660)| (34,369,243)
(406,364,144)  (9,412,942) (415,777,086)  (354,944,186) (10,245,660) (365,189,846)
- 10,183,745 | 10,183,745 - 11,523,682 | 11,523,682
(412,730) (565,287) (978,017) (1,814,415)| (1,037,743)| (2,852,158)
(412,730) 9,618,458 9,205,728 (1,814,415) 10,485,939 8,671,524
73,614,204 1,161,155 74,775,358 112,207,806 955,638 113,163,443
939,268 701,020
16,370 14,339
955,638 715,359
7,451 445,827
763,353 832,195
770,804 1,278,022
(565,287) (1,037,743)
1,161,155 955,638
1,161,133 939,268
22 16,370
1,161,155 955,638
(Rupees) (Rupees)
102.3351 102.0403
102.6390 102.3351
For MCB Investment Management Limited
(Management Company)
-
Chief Financial Officer Director

Chief Executive Officer
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CASH FLOW STATEMENT

FOR THE YEAR ENDED JUNE 30, 2026

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the year before taxation

Adjustments for non cash items:

Unrealised gain on re-measurement of investments
at fair value through profit or loss - net

Decrease / (increase) in assets

Investments - net
Profit receivable
Advances, deposits, prepayments and other receivable

(Decrease) / increase in liabilities

Payable to MCB Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to Securities and Exchange Commission of Pakistan

Accrued expenses and other liabilities

Net cash flow generated from / (used in) operating activities
CASH FLOWS FROM FINANCING ACTIVITIES

Amount received against issuance of units
Amount paid against redemption of units
Distributions made during the year

Net cash (used in) / generated from financing activities
Net (decrease) / increase in cash and cash equivalents
Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year

The annexed notes from 1 to 27 form an integral part of these financial statements.

For MCB Investment Management Limited
(Management Company)

/?///;}( ’

g

Chief Executive Officer Chief Financial Officer

53

15

June 30,
2026

June 30,
2025

10,183,745 11,523,682
(22) (16,370)
10,183,723 11,507,312
24,490,718 |[  (18,923,746)
(1,755,013) (100,589)
(156,697) (11,456)
22,579,008  (19,035,791)
(32,816) 29,676
3,123 (939)
(1,015) 3,559
(23,344) 908,532
(54,052) 940,828
32,708,679 (6,587,651)
367,770,543 |[ 421,069,356
(417,984,926)|| (362,889,846)
(565,287) (1,037,743)
(50,779,670) 57,141,767
(18,070,991) 50,554,116
80,684,238 30,130,122
62,613,247 80,684,238

Maaaps Hosk ey

Director
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2026
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1.2

1.3

1.4

15

1.6

21

2.2

LEGAL STATUS AND NATURE OF BUSINESS

MCB Cash Management Optimizer (the Fund) was established through a Trust Deed executed between Arif Habib
Investments Limited (now MCB Investment Management Limited), as the Management Company and Central
Depository Company of Pakistan Limited (CDC) as the Trustee. The draft Trust Deed was approved by the Securities
and Exchange Commission of Pakistan (SECP) vide its letter dated July 09, 2009 consequent to which the trust deed
was executed on July 10, 2009, in accordance with the Asset Management Companies Rules, 1995 (AMC Rules)
repealed by Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (NBFC Rules). After the
promulgation of Sindh Trust Act, 2020 (the Sindh Trust Act), on August 13, 2021 the Trust Deed of the Fund was
registered under the Sindh Trust Act.

The Management Company of the Fund has been licensed to act as an Asset Management Company under the Non
Banking Finance Companies (Establishment and Regulations) Rules 2003 through a certificate of registration issued
by the SECP. The registered office of the Management Company is situated at 2nd Floor, Adamjee House, I.|
Chundrigar Road, Karachi, Pakistan.

The Fund is an open-end mutual fund and has been categorised as 'Money Market Scheme' by the Board of Directors
of the Management Company in accordance with the requirements of Circular 7 of 2009 dated March 06, 2009 issued
by the SECP, and offers units for public subscription on a continuous basis. The units are listed on the Pakistan Stock
Exchange Limited (PSX).

The Fund primarily invests in a mix of short term corporate debt and government securities, repurchase agreements,
term deposit and money market placements with scheduled banks.

Pakistan Credit Rating Agency (PACRA) has assigned an asset manager rating of '"AM1' dated October 03, 2025 to the
Management Company and a stability rating of 'AA+(f)' dated April 24, 2026 to the Fund.

Title to the assets of the Fund is held in the name of Central Depository Company of Pakistan Limited as Trustee of
the Fund.

BASIS OF PREPARATION
Statement of Compliance

These financial statements have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan. Such standards comprise of:

- International Financial Reporting Standards (IFRSs) issued by the International Accounting Standards Board
(IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with Part VIIIA of the repealed
Companies Ordinance, 1984; and

- Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rules), the Non-
Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and the
requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, Part VIIIA of the repealed Companies
Ordinance, 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ from the
IFRSs, the provisions of and directives issued under the Companies Act, 2017, Part VIIIA of the repealed Companies
Ordinance, 1984, the NBFC Rules, the NBFC Regulation and the requirements of the Trust Deed have been followed.

New amendments that are effective for the year ended June 30, 2026

The following amendments are effective for the year ended June 30, 2026. These amendments are either not relevant
to the Fund's operations or are not expected to have significant impact on the Funds's financial statements other than
certain additional disclosures.

- Lack of Exchangeability (Amendments to IAS 21)

262 MCB CASH MANAGEMENT OPTIMIZER




NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2026

23

24

2.5

Standards and amendments to IFRS that are not yet effective

The following standards and amendments are effective for accounting periods, beginning on or after the date
mentioned against each of them. These amendments and standards are either not relevant to the Fund's operations or
are not expected to have significant impact on the Fund's financial statements other than certain additional disclosures
except for the amendment of "IFRS 09 regarding the classification and measurement of financial instruments" when
applied may impact the timing of recognition and derecognition of financial instrument and "IFRS 18 Presentation and
Disclosures in Financial Statements" when applied may impact the presentation of "Income Statement" with certain
additional disclosures in the financial statements. The impact of these amendments and standards is being evaluated
the by Management Company.

Effective from accounting
period beginning on or after

- Amendments IFRS 9 and IFRS 7 regarding the classification and

measurement of financial instruments January 01, 2026

- Annual improvements to IFRS Accounting Standards (related to IFRS 1, IFRS

7, IFRS 9, IFRS 10 and IAS 7) January 01, 2026

- Amendments IFRS 9 'Financial Instruments’' and IFRS 7 'Financial instruments

disclosures' - Contracts Referencing Nature-dependent Electricity January 01, 2026

- IFRS 17 — 'Insurance Contracts' (including the June 2020 and December 2021

Amendments to IFRS 17) January 01, 2027

- IFRS 18 'Presentation and Disclosures in Financial Statements' January 01, 2027
- IFRS 19 'Subsidiaries without Public Accountability: Disclosures’ January 01, 2027

Other than the aforesaid standards and amendments, IASB has also issued the following standards which have not
been adopted locally by the Securities and Exchange Commission of Pakistan:

- IFRS 1 — First Time Adoption of International Financial Reporting Standards
- IFRS 20 Regulatory Assets and Regulatory Liabilities

Critical accounting estimates and judgments

The preparation of the financial statements in conformity with the accounting and reporting standards as applicable in
Pakistan requires the management to make estimates, judgmnts and assumptions that affect the reported amounts of
assets and liabilities, income and expenses. It also requires the management to exercise judgment in the application of
its accounting policies. The estimates, judgments and associated assumptions are based on historical experience and
various other factors that are believed to be reasonable under the circumstances. These estimates and underlying
assumptions are reviewed on an ongoing basis.

The areas involving a degree of judgment or complexity, or areas where estimates and assumptions are significant to
the financial statements are as follows:

- Classification and measurement of financial assets (notes 3.1.1.1 and 5)
- Impairment of financial assets (note 3.1.1.3)

- Taxation (notes 3.4 and 14)

- Classification and measurements of financial liabilities (note 3.1.2.1)

- Contingencies and Commitments (note 12)

- Provisions (3.3)

The revisions to accounting estimates are recognised in the year in which the estimate is revised if the revision affects
only that year, or in the year of revision and future years if the revision affects both current and future years.

Basis of measurement

These financial statements have been prepared under the historical cost convention, except for investments which are
measured at fair value.
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2.6

3.1

3141

3.1.141

Functional and presentation currency

Iltems included in the financial statements are measured using the currency of the primary economic environment in
which the Fund operates. These financial statements are presented in Pakistan Rupees which is the Fund's functional
and presentation currency. Amounts presented in the financial statements have been rounded off to the nearest
thousand rupees, unless otherwise stated.

MATERIAL ACCOUNTING POLICY INFORMATION

The accounting policies set out below have been applied consistently to all periods presented in these financial
statements.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity. Financial assets and financial liabilities are recognised in the Fund’s statement of assets
and liabilities when the Fund becomes a party to the contractual provisions of the instrument.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and
financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial
assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the
acquisition of financial assets or financial liabilities at fair value through profit or loss are recognised immediately in the
income statement.

Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis. Regular
way purchases or sales are purchases or sales of financial assets that require delivery of assets within the time frame
established by regulation or convention in the marketplace.

Classification and measurement of financial assets

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow
characteristics and the entity's business model for managing them.

All recognised financial assets are measured subsequently in their entirety at either amortised cost or fair value,
depending on the classification of the financial assets. For purposes of subsequent measurement, financial assets are
classified in following categories:

Financial assets at amortised cost (debt instruments)

Financial assets at amortised cost are subsequently measured using the effective interest rate (EIR) method and are
subject to impairment. Gains and losses are recognised in the income statement when the asset is derecognised,
modified or impaired.

Financial assets at fair value through other comprehensive income (debt instruments)

For debt instruments at fair value through other comprehensive income (OCI), interest income, foreign exchange
revaluation and impairment losses or reversals are recognised in the income statement and computed in the same
manner as for financial assets measured at amortised cost. The remaining fair value changes are recognised in other
comprehensive income (OCI). Upon derecognition, the cumulative fair value change recognised in OCI is reclassified
to the income statement.

Financial assets at fair value through profit or loss (debt instruments)

Debt instruments that do not meet the amortised cost criteria or the fair value through other comprehensive income
criteria are classified as at fair value through profit or loss. In addition, debt instruments that meet either the amortised
cost criteria or the fair value through other comprehensive income criteria may be designated as at fair value through
profit or loss upon initial recognition if such designation eliminates or significantly reduces a measurement or
recognition inconsistency (so called ‘accounting mismatch’) that would arise from measuring assets or liabilities or
recognising the gains and losses on them on different bases.
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3.1.1.2

3113

3.1.14

Fair value measurement principles
The fair value of financial instruments is determined as follows:

Basis of valuation of government debt securities:

The government securities not listed on a stock exchange and traded in the interbank market are valued at the
average rates quoted on a widely used electronic quotation system (PKRV / PKFRV / PKISRV) which are based on the
remaining tenure of the securities. Moreover, listed government securities traded on Pakistan Stock Exchange are
valued at revaluation rates disseminated by Pakistan Stock Exchange (PSX).

Basis of valuation of debt securities:

The fair value of debt securities (other than government securities) is based on the value determined and announced
by Mutual Funds Association of Pakistan (MUFAP) in accordance with the criteria laid down in Circular No. 1 of 2009
and Circular No. 33 of 2012 issued by Securities and Exchange Commission of Pakistan (SECP). In the determination
of the rates, MUFAP takes into account the holding pattern of these securities and categorises them as traded, thinly
traded and non-traded securities. The aforementioned circular also specifies the valuation process to be followed for
each category as well as the criteria for the provisioning of non-performing debt securities.

The Fund applies discretion on the effective yield as per the allowable limits in the above mentioned Circulars after
taking into account aspects such as Liquidity Risk, Sector Specific Risk and Issuer Class Risk.

The allowable limits for rated securities for duration upto 2 years is +200/-100 bps and over 2 years is +150/-50 bps.
For unrated securities the allowable limits +50 bps.

Impairment of financial assets

Management Company assesses at each reporting date whether there is objective evidence that the Fund’s financial
assets or a group of financial assets are impaired. If any such indication exists, the recoverable amount of such assets
is estimated. An impairment loss is recognised whenever the carrying value of an asset exceeds its recoverable
amount.

SECP through its letter no. SCD/AMCW/RS/MUFAP/2017-148 dated November 21, 2017 has deferred the applicability
of the impairment requirements of IFRS 9 for debt securities on mutual funds. Therefore, the Fund will not be subject
to the impairment provisions of IFRS 9 until further instruction.

For financial assets other than debt securities measured at amortised cost, IFRS 9 requires recognition of impairment
based on expected credit loss (ECL) model. Under IFRS 9, the Fund is required to measure loss allowance equal to an
amount equal to lifetime ECL or 12 months ECL based on credit risk.

When determining whether the credit risk of a financial asset has increased significantly since initial recognition and
when estimating ECLs, the Fund considers reasonable and supportable information that is relevant and available

without undue cost or effort. This includes both quantitative and qualitative information and analysis, based on the
Fund's historical experience and informed credit assessment and including forward-looking information.

However, majority of the assets of the Fund exposed to credit risk pertain to counter parties which have high credit
rating or where credit risk has not been increased since initial recognition. Therefore, management believes that the
impact of ECL would be very minimal and hence, the same has not been accounted for in these financial statements.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecognised (i.e., removed from the Fund’s statement of assets and liabilities) when:

- the rights to receive cash flows from the asset have expired; or

- the Fund has transferred its rights to receive cash flows from the asset and substantially all the risks and rewards
of the asset.
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3.1.21

3.1.2.2

3.2

3.3

3.4

3.5

Financial liabilities
Classification and measurement of financial liabilities

All financial liabilities are measured subsequently at amortised cost using the effective interest rate method or at fair
value through profit or loss.

Financial liabilities are measured at amortised cost, unless they are required to be measured at fair value through profit
or loss (such as instruments held for trading or derivatives) or the Fund has opted to measure them at fair value
through profit or loss.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When
an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms
of an existing liability are substantially modified, such an exchange or modification is treated as the derecognition of
the original liability and the recognition of a new liability. The difference in the respective carrying amounts is
recognised in the income statement.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the statement of assets and
liabilities if there is a currently enforceable legal right to offset the recognised amounts and there is an intention to
settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Cash and cash equivalents

Cash and cash equivalents comprise of bank balances and short term highly liquid investments with original maturity of
three months or less, which are readily convertible to known amounts of cash, are subject to an insignificant risk of
changes in value.

Provisions

Provisions are recognised when the Fund has a present, legal or constructive, obligation as a result of past events, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a
reliable estimate of the amount of the obligation can be made. Provisions, if any, are regularly reviewed and adjusted
to reflect the current best estimate.

Taxation

The income of the Fund is exempt from income tax under Clause 99 of Part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than ninety percent of its accounting income for the year, as
reduced by accumulated losses and capital gains, whether realised or unrealised, is distributed to the unit holders as
cash dividend.

The Fund is also exempt from the provisions of Section 113 (minimum tax) under Clause 11A of Part IV of the Second
Schedule to the Income Tax Ordinance, 2001.

Dividend distribution and appropriations

Dividend distributions and appropriations are recorded in the period in which these are approved by the Board of
Directors of the Management Company. Based on Mutual Funds Association of Pakistan's (MUFAP) guidelines duly
consented by the SECP, distribution for the year also includes portion of income already paid on units redeemed
during the year.

Regulation 63 of the NBFC Regulations requires the Fund to distribute 90% of the net accounting income other than
capital gains to the unit holders.

Distributions declared subsequent to the year end / reporting date are considered as non-adjusting events and are
recognised in the financial statements of the period in which such distributions are declared and approved by the
Board of Directors of the Management Company.
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3.6 Issue and redemption of units

Units issued are recorded at the offer price, determined by the Management Company for the applications received by
the distributors during business hours on that date. The offer price represents the net asset value per unit as of the
close of the business day plus the allowable sales load and any provision for duties and charges, if applicable. The
sales load is payable to investment facilitators, distributors and the Management Company.

Units redeemed are recorded at the redemption price, applicable to units for which the distributors receive redemption
applications during business hours of that day. The redemption price represents the net asset value per unit as of the
close of the business day less any back-end load, any duties, taxes, and charges on redemption, if applicable.

Element of income represents the difference between net assets value per unit on the issuance or redemption date, as
the case may be, of units and the net assets value per unit at the beginning of the relevant accounting period. Further,
the element of income is a transaction of capital nature and the receipt and payment of element of income is taken to
unit holders' fund. However, to maintain the same ex-dividend net asset value of all units outstanding on the
accounting date, net element of income contributed on issue of units lying in unit holders fund is refunded on units in
the same proportion as dividend bears to accounting income available for distribution.

3.7 Net asset value per unit

The Net Asset Value (NAV) per unit, as disclosed in the statement of assets and liabilities, is calculated by dividing the
net assets of the Fund by the number of units in issue at the year end.

3.8 Revenue recognition
- Gain or loss on sale of investment is accounted for in the income statement in the period in which it arises.

- Unrealised gain / loss arising on re-measurement of investments 'at fair value through profit or loss' is included in
the income statement in the period in which it arises.

- Income / profit from investments in debt securities is recognised on a time proportionate basis using effective
interest rate method.

- Profit on bank balances is recognised on a time proportionate basis using bank's approved rates.
3.9 Expenses

All expenses chargeable to the Fund including remuneration of the Management Company, Trustee fee and SECP fee
are recognised in the income statement on an accrual basis.

3.10 Earnings per unit

Earnings per unit (EPU) has not been disclosed as in the opinion of the management, determination of weighted
average units for calculating EPU is not practicable.

June 30, June 30,
2026 2025
Note -------------- (Rupees in '000) --------------
4. BANK BALANCES
In savings accounts 4.1 62,112,884 78,690,208
In current accounts 4.2 12,145 5,694
62,125,029 78,695,902
4.1 These carry profit rates ranging between 7% to 13% (2025: 8.5% to 11.5%) per annum. These include balances of Rs.

56,807.487 million (2025: Rs. 414.795 million) maintained with MCB Bank Limited (a related party).

4.2 These includes balance of Rs. 11.39 million (2025: Rs. 2.633 million) maintained with MCB Bank Limited, a related
party.
June 30, June 30,
2026 2025
5. INVESTMENTS Note --=--=mmmmmm-- (Rupees in '000) -----mmmmmmmmm

Investment 'at fair value through profit or loss' - net

Government Securities 5.1 12,507,674 36,036,495

Unlisted Debt Securities 52 - 1,500,000
12,507,674 37,536,495

5.1 Government Securities

Market Treasury Bills 51.1 9,915,499 36,036,495

Pakistan Investment Bonds 5.1.2 - -

Pakistan Investment Bonds - (FRB) 5.1.3 - -

Listed GOP- ljarah Sukuk 5.1.4 2,592,175 -
12,507,674 36,036,495
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5.3

6.1

71

8.1

8.2

June 30, June 30,
2026 2025
Note  ---------- (Rupees in '000) ----------
Unrealised gain on re-measurement of investments
at fair value through profit or loss - net
Market value of investments 51.1,51.2,513&5.1.4 12,507,674 37,536,495
Carrying value of investments 51.1,51.2,513&5.1.4 12,507,652 37,520,125
22 16,370
PROFIT RECEIVABLE
Bank deposits 6.1 2,009,522 215,250
Letter of placements - 39,259
2,009,522 254,509

These include a balance of Rs. 547.76 million (2025: Rs. 6.942 million) held with MCB Bank Limited, a related party.

June 30, June 30,
2026 2025
Note  ---------- (Rupees in '000) ----------

ADVANCES, DEPOSITS, PREPAYMENTS AND

OTHER RECEIVABLE
Advance tax 7.1 175,350 22,183
Exposure Deposit with the National Clearing Company

Pakistan Limited against spread transactions 19,022 19,022
Receivable against collection account 19,571 16,071
Prepayments 335 305
Security deposit 100 100

214,378 57,681

This includes advance tax amounting to Rs.156.568 million deducted under Section 151A of the Income Tax
Ordinance, 2001 introduced through Finance Act, 2025 by withholding agents on capital gains arising from the
disposal of debt securities during the year. The Fund had applied for the requisite exemption certificate; however,
pending its receipt, the tax was deducted by the withholding agents. Management is of the view that the amount
deducted is refundable and, accordingly, has been recognised as advance tax in these financial state ments.

June 30, June 30,
2026 2025
Note  -------—-- (Rupees in '000) ----------
PAYABLE TO MCB INVESTMENT MANAGEMENT
LIMITED - MANAGEMENT COMPANY
Management remuneration payable 8.1 50,958 79,494
Sindh Sales Tax payable on management remuneration 8.2 7,644 11,924
58,602 91,418

Pursuant to the amendments in the NBFC Regulations, 2008 by SECP vide Notification S.R.O. 600(1)/2025 dated
April 10, 2025, the management fee for a Money Market Scheme is capped at 1.25% per annum, calculated on the
basis of the average daily net assets, effective from July 1, 2025. Prior to this amendment the management fee was
allowed to charge at the rate of up to 1.75% per annum of the net assets of the Scheme. The management fee is
payable to the Management Company on a monthly basis in arrears.

Sindh Sales Tax on remuneration of the Management Company has been charged at the rate of 15% (2025: 15%).
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9.1

9.2

10.

10.1

1.

June 30, June 30,
2026 2025
Note  ---——-—-- (Rupees in '000) ----------

PAYABLE TO CENTRAL DEPOSITORY
COMPANY OF PAKISTAN LIMITED - TRUSTEE
Trustee remuneration payable 9.1 3,737 1,022
Sindh Sales Tax payable on Trustee remuneration 9.2 561 153

4,298 1,175

The Trustee is entitled to a remuneration at the rate of 0.055% of the net assets per annum plus reimbursement of
actual custodial expenses to be paid monthly in arrears.

Sindh Sales Tax at 15% (2025: 15%) is charged on Trustee fee.

June 30, June 30,
2026 2025
Note  ---------- (Rupees in '000) ----------
PAYABLE TO THE SECURITIES AND EXCHANGE
COMMISSION OF PAKISTAN
Payable to the SECP 10.1 5,096 6,111

The Fund has charged SECP Fee at the rate of 0.075% of the average daily net assets of the Fund which is payable
on monthly basis in arrears.

June 30, June 30,
2026 2025
Note ---------- (Rupees in '000) ----------

ACCRUED EXPENSES AND OTHER LIABILITIES
Withholding tax on capital gains 903,091 926,883
Provision for Federal Excise Duty and related tax on 111
- Management Company 54,267 54,267
- Sales load 19 19
Auditors' remuneration 1,075 1,012
Brokerage 603 220
Legal and professional charges 41 39

959,096 982,440

Federal Excise Duty Payable

The Finance Act, 2013 enlarged the scope of Federal Excise Duty (FED) on financial services to include Asset
Management Companies (AMCs) with effect from June 13, 2013. As the asset management services rendere d by the
Management Company of the Fund were already subject to provincial sales tax on services levied by the Sindh
Revenue Board, which is being charged to the Fund, the Management Company was of the view that further levy of
FED was not justified

On September 04, 2013, a Constitutional Petition was filed in the Sindh High Court (SHC) jointly by various AMCs,
together with their representative Collective Investment Schemes through their trustees, challenging the levy of FED.

On July 16, 2016, the SHC passed an order whereby all notices, proceedings taken or pending, orders made, duty
recovered or actions taken under the Federal Excise Act, 2005 in respect of the rendering or providing of services (to
the extent as challenged in any relevant petition) were set aside. In response to this, the Deputy Commissioner
Inland Revenue has filed a Civil Petition for leave to appeal in the Supreme Court of Pakistan which is pending
adjudication.

With effect from July 01, 2016, FED on services provided or rendered by non-banking financial institutions dealing in
services which are subject to provincial sales tax has been withdrawn by the Finance Act, 2016.

In view of the above, the Fund has discontinued making further provision in respect of FED on remuneration of the
Management Company and sales load with effect from July 01, 2016. However, the provision for FED made prior to
this period has been maintained by the Fund which at June 30, 2026 aggregates to Rs. 54.286 million (2025: Rs.
54.286 million). Had the provision for FED not been recorded in the financial statements of the Fund, the net assets

value of the Fund as at June 30, 2026 would have been higher by Re. 0.075 (2025: Re. 0.049) per unit.
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12.

13.

14.

15.

16.

17.

CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at June 30, 2026 and June 30, 2025.

June 30, June 30,
2026 2025

AUDITORS' REMUNERATION cmmeememn (Rupees in '000) ----------
Annual audit fee 800 775
Half yearly review fee 425 425
Other certifications 80 80
Out of pocket expenses 123 120

1,428 1,400
Sales tax 114 112

1,542 1,512

TAXATION

The income of the Fund is exempt from income tax under Clause 99 of Part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as
reduced by accumulated losses and capital gains, whether realised or unrealised, is distributed amongst the unit
holders as cash dividend. Furthermore, as per Regulation 63 of the NBFC Regulations, the Fund is required to
distribute not less than 90% of its accounting income for the year derived from sources other than capital gains as
reduced by such expenses as are chargeable thereon to the unit holders. The Fund is also exempt from the
provisions of Section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule to the Income Tax
Ordinance, 2001.'Since the management distributed the income available for distribution by the Fund to the unit
holders in cash in the manner as explained above accordingly, no provision for taxation has been made in these
financial statements.

June 30, June 30,
2026 2025
Note  --—--—-—-- (Rupees in '000) ----------
CASH AND CASH EQUIVALENTS
Bank balances 4 62,125,029 78,695,902
Market Treasury Bills 51.1 488,218 488,336
Letter of Placement 52.1 - 1,500,000
62,613,247 80,684,238

TOTAL EXPENSE RATIO

The Total Expense Ratio (TER) of the Fund for the year ended June 30, 2026 is 1.02% (2025: 1.34%) which includes
0.2% (2025: 0.24%) representing government levies on the Fund such as Sales Taxes, annual fee of SECP, etc.
However, Pursuant to the amendments in the NBFC Regulations, 2008 by SECP vide Notification S.R.O. 600(1)/2025
dated April 10, 2025, the maximum TER limits have been lifted by the SECP applicable to Collective Investment
Schemes, effective from July 01, 2025.

TRANSACTIONS AND BALANCES OUTSTANDING WITH CONNECTED PERSONS / RELATED PARTIES

Related parties / connected persons of the Fund include MCB Investment Management Limited (being the
Management Company) and its related entities, the Central Depository Company of Pakistan Limited (being the
Trustee of the Fund), other Collective Investment Schemes (CIS) and pension schemes managed by the
Management Company, any entity in which the Management Company, its CISs or their connected persons have
material interest, any person or trust beneficially owning (directly or indirectly) ten percent or more of the capital of
the Management Company or the net assets of the Fund and directors and their close family members, key
management personnel and officers of the Management Company.
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Transactions with related parties / connected persons are in the normal course of business, at contracted rates and
terms determined in accordance with market rates.

Remuneration of the Management Company and the Trustee is determined in accordance with the provisions of the
NBFC Regulations, 2008 and the Trust Deed respectively

The details of transactions carried out by the Fund with connected persons / related parties and balances with them
at the year end are as follows:

June 30, June 30,
2026 2025
171 Details of transactions other than units of the Fund with ~ cmeemeemeeeeen (Rupees in '000) --------------
with related parties / connected during the year

MCB Investment Management Limited - Management Company
Remuneration (including indirect taxes) 915,139 1,037,787
Allocated expenses (including indirect taxes) - 13,871
Amount received against issuance to unitholders * - 27,010
Central Depository Company of Pakistan Limited - Trustee
Remuneration (including indirect taxes) 66,090 55,973
CDC charges 21 110
MCB Bank Limited
Profit on bank deposits 1,252,426 16,473
Bank charges 549 421
Purchase of Government Securities - Face value: Rs. 212,500 Million
(2025: Rs. Nil ) 215,211,034 -
Sale of Government Securities - Face value: Rs. 208,700 Million 211,490,086 i

(2025: Rs. Nil )

*This represents amount reimbursed by the Management Company in the form of dividend to identified unit holders
of the Fund in relation to reversal of excess amount charged against reimbursement of selling and marketing
expenses as per the direction of Securities and Exchange Commission of Pakistan.

June 30, June 30,
2026 2025
17.2 Details of balances with related parties / connected persons ~ ——mememeeeme (Rupees in '000) --------------
persons as at year end
MCB Investment Management Limited
Management fee payable 50,958 794,954
Sindh Sales Tax payable on remuneration of the Management Company 7,644 11,924
Receivable against collection account 19,571 16,071
Central Depository Company of Pakistan Limited - Trustee
Trustee remuneration payable 3,737 1,022
Sindh Sales Tax payable on Trustee remuneration 561 153
MCB Bank Limited
Bank balance 56,818,881 417,428
Profit receivable on bank deposits 547,756 6,942
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18.

FAIR VALUE OF FINANCIAL INSTRUMENTS

IFRS 13 - 'Fair Value Measurement' establishes a single source of guidance under IFRS for all fair value measurements
and disclosures about fair value measurement where such measurements are required as permitted by other IFRSs. It
defines fair value as the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date (i.e. an exit price).

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the close of trading
i.e. period end date. The estimated fair value of all other financial assets and financial liabilities is considered not
significantly different from book value as these are short term in nature.

The following table shows financial instruments recognised at fair value, based on:

Levels Description Valuation approach and input used
Level 1: |quoted prices in active markets for Listed government securities traded on PSX are valued at revaluation
identical assets or liabilities; rates disseminated by PSX.

The fair value of debt securities (other than government securities) is
based on the value determined and announced by MUFAP.

Level 2: [those involving inputs other than The government securities not listed on a stock exchange and traded are
quoted prices included in Level 1 that |valued at the average rates quoted on electronic quotation system
are observable for the asset or liability, [(PKRV / PKFRV / PKISRV).

either directly (as prices) or indirectly
(derived from prices); and For Debt securities for which MUFAP valuation is not available are
valued at face value of the securities.

Level 3: [those with inputs for the asset or The Fund applies discretion on the effective yield as per the allowable
liability that are not based on limits. The allowable limits for rated securities for duration upto 2 years is
observable market data (unobservable|+200/-100 bps and over 2 years is +150/50 bps. For unrated securities
inputs). the allowable limits +50 bps.

The following table shows the carrying amounts of fair values of financial assets and financial liabilities including the levels
in the fair value hierarchy:

As at June 30, 2026

Carrying amount Fair Value
Fair value
thro_ugh Amortised Total Level 1 Level 2 Level 3 Total
profit or cost
loss
(Rupees in'000)

Financial assets measured at fair
value
Market Treasury Bills 9,915,499 - 9,915,499 - 9,915,499 - 9,915,499
Sg;’:(;”me”t of Pakistan ljarah Sukuk - 592 175 - 2,592,175 2,592,175 - - 2,592,175

12,507,674 - 12,507,674 2,592,175 9,915,499 - 12,507,674
Financial assets not measured at fair
value
Bank balances - 62,125,029 62,125,029
Profit receivable - 2,009,522 2,009,522
Deposits and other receivables - 38,693 38,693

- 64,173,244 64,173,244

Financial liabilities not measured at
fair value
Payable to the Management Company - 50,958 50,958
Payable to the Trustee - 3,737 3,737
Payable against redemption of units - 92,160 92,160
Payable against purchase of investment - 961,993 961,993
Accrued expenses and other liabilities - 1,639 1,639

- 1,110,487 1,110,487

During the year ended June 30, 2026, there were no transfers between levels of fair value measurements, and no transfer
into and out of level 3 fair value measurements.

2
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19.

19.1

As at June 30, 2025

Carrying amount Fair Value
Fair value .
through Amortised Total Level 1 Level 2 Level 3 Total
) cost
profit or loss
(Rupees in'000)
Financial assets measured at fair value
Market Treasury Bills 36,036,495 - 36,036,495 - 36,036,495 - 36,036,495
Letter of Placement 1,500,000 - 1,500,000 - - 1,500,000 1,500,000
37,536,495 - 37,536,495 - 36,036,495 1,500,000 37,536,495
Financial assets not measured at fair
value
Bank balances - 78,695,902 78,695,902
Profit receivable - 254,509 254,509
Deposits and other receivables - 35,193 35,193

- 78,985,604 78,985,604

Financial liabilities not measured at fair

value

Payable to the Management Company - 79,495 79,495
Payable to the Trustee - 1,022 1,022
Payable against purchase of investment - 2,300,000 2,300,000
Accrued expenses and other liabilities - 1,196 1,196

- 2,381,713 2,381,713

During the year ended June 30, 2025, there were no transfers between levels of fair value measurements, and no transfer
into and out of level 3 fair value measurements.

FINANCIAL RISK MANAGEMENT

The Fund’s objective in managing risk is the creation and protection of unit holders’ value. Risk is inherent in the Fund’s
activities, but it is managed through monitoring and controlling activities which are primarily set up to be performed based
on limits established by the Management Company, the constitutive documents of the Fund and the regulations and
directives of the SECP. These limits reflect the business strategy and market environment of the Fund as well as the level
of the risk that the Fund is willing to accept. The Board of Directors of the Management Company supervises the overall
risk management approach within the Fund. The Fund is exposed to market risk, liquidity risk and credit risk arising from
the financial instruments it holds.

Market risk

Market risk is the risk that the fair value or the future cash flows of a financial instrument may fluctuate as a result of
changes in market prices.

The Management Company manages market risk by monitoring exposure on marketable securities by following the internal
risk management policies and investment guidelines approved by the Board of Directors of management company and the
regulations laid down by the SECP, the NBFC Regulations and the NBFC Rules.

Market risk comprises of three types of risk: currency risk, yield / interest rate risk and other price risk.

280 MCB CASH MANAGEMENT OPTIMIZER




NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2026

19.1.1 Currency risk

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in foreign exchange rates. The Fund, at present is not exposed to currency risk as all transactions are
carried out in Pakistan Rupees.

19.1.2 Yield / interest rate risk

Yield / interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate as
a result of changes in market interest rates. As of June 30, 2026, the Fund is exposed to such risk on bank
balances and debt investment. The Investment Committee of the Fund reviews the portfolio of the Fund on a
regular basis to ensure that the risk is managed within the acceptable limits.

As of June 30, 2026 details of Fund's interest bearing financial instruments were as follows:

June 30, June 30,
2026 2025
Note  ===mmmeemmm (Rupees in '000) ------------

Variable rate instrument (financial asset)
Bank balances 4 62,112,884 78,690,208
Fixed rate instrument (financial asset)
Market Treasury Bills 5.1.1 9,915,499 36,036,495
Government of Pakistan ijarah sukuk (GoP) - Listed 514 2,592,175 -
Letter of Placement 522 - 1,500,000

12,507,674 37,536,495

a) Sensitivity analysis for variable rate instruments

As at June 30, 2026, the Fund holds KIBOR based balances with banks which expose the Fund to cash
flow interest rate risk. In case of 100 basis points increase / decrease in applicable rates on the last
repricing date with all other variables held constant, the net assets value of the Fund and the net income
for the year would have been higher / lower by Rs. 621.13 million (2025: Rs. 786.902 million).

b)  Sensitivity analysis for fixed rate instruments

As at June 30, 2026, the Fund holds Market Treasury Bills and Gop ljarah Sukuk which are fixed rate
instruments exposing the Fund to fair value interest rate risk. In case of 100 basis points increase /
decrease in rates announced by the Financial Market Association of Pakistan (FMAP) on June 30, 2025,
the net income for the year and net assets would be lower / higher Rs. 125.08 million (2025: Rs. 375.365
million).

Yield / interest rate sensitivity position for on-balance sheet financial instruments is based on the earlier of
contractual repricing or maturity date. The composition of the Fund investment may change over time.
Accordingly, the sensitivity analysis prepared as at June 30, 2026 is not necessarily indicative of the impact on
the Fund's net assets of future movements in interest rates.
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The Fund's interest rate sensitivity related to financial assets and financial liabilities as at June 30, 2025 can be determined as
follows:

As at June 30, 2026
Exposed to yield / interest risk
Yield / More than Not
effective | Up to three three More than expf)sed Total
interest rate months months and one year t_o yield /
up to one interest
year risk
------- (%) ------ (Rupees in '000)

On-balance sheet financial instruments
Financial Assets

Bank balances 7to 13 62,112,884 - - 12,145 62,125,029

Investments 9.93to 11.62 9,441,761 3,065,913 - - 12,507,674

Profit receivable - - - 2,009,522 2,009,522

Deposits and other receivables - - - 38,693 38,693

71,554,645 3,065,913 - 2,060,360 76,680,918

Financial Liabilities

Payable to Management Company - - - 50,958 50,958

Payable to Trustee - - - 3,737 3,737

Payable against redemption of units - - - 92,160 92,160

Payable against purchase of investments - - - 961,993 961,993

Accrued expenses and other liabilities - - - 1,639 1,639

- - - 1,110,487 1,110,487

As at June 30, 2025
Exposed to yield / interest risk
Yield / More than Not
effective Up to three | three months | More than exposed to Total
interest rate months |and up to one| one year .yleld /
interest
year risk
(%) (Rupees in '000)

On-balance sheet financial instruments
Financial Assets

Bank balances 85t0o11.5 78,690,208 - - 5,694 78,695,902

Investments 10.96 to 11.97 1,500,000 36,036,495 - - 37,536,495

Profit receivable - - 254,509 254,509

Deposits and other receivables - - - 35,193 35,193

80,190,208 36,036,495 - 295,396 116,522,099

Financial Liabilities

Payable to Management Company - - - 79,494 79,494

Payable to Trustee - - - 1,022 1,022

Payable against purchase of investments - - - 2,300,000 2,300,000

Accrued expenses and other liabilities - - - 1,196 1,196

- - - 2,381,712 2,381,712
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19.1.3

19.2

Price risk

Price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate as a result of changes
in market prices (other than those arising from interest rate risk or currency risk) whether those changes are caused by
factors specific to the individual financial instrument or its issuer, or factors affecting all similar financial instruments
traded in the market.

Credit risk

Credit risk represents the risk of loss if counterparties fail to perform as contracted. The Fund is exposed to counter
party credit risks on investments in market treasury bills, letter of placements and GOP ijarah sukuks, bank balances
and other financial assets at amortised cost. The credit risk on the fund is limited because the counterparties are
financial institutions with reasonably high credit ratings.

The Fund has adopted a policy of only dealing with creditworthy counterparties as a means of mitigating the risk of
financial loss from defaults. This information is supplied by independent rating agencies, where available, and if not
available, the Fund uses other publicly available financial information and its own trading records to rate its major
counter parties. The Fund's exposure and the credit ratings of its counterparties are continuously monitored and the
aggregate value of transactions concluded is spread amongst approved counterparties.

Credit risk from bank balances and financial institutions is managed in accordance with the Fund's policy. Investments
of surplus funds are made only with approved counterparties and within credit limits assigned to each counterparty.
Counterparties credit limits are approved by the Board of Directors of the Management Company. The limits are set to
minimise the concentration of risk and therefore mitigate financial loss through potential counterparty failure.

The Fund's maximum exposure to credit risk is the carrying amounts of following financial assets.

June 30, 2026 June 30, 2025
Balance as per Maximum Balance as per Maximum
statement of statement of
exposure to exposure to
assets and dit risk assets and credit risk
liabilities creditris liabilities
(Rupees in '000)

Bank balances 62,125,029 62,112,884 78,695,902 78,695,902
Investments 12,507,674 - 37,536,495 1,500,000
Profit receivable 2,009,522 2,009,522 254,509 254,509
Deposits and other receivables 38,693 38,693 35,193 35,193
76,680,918 64,161,099 47,371,856 30,304,309

The analysis below summaries the credit rating quality of the Fund's financial assets with banks as at June 30, 2026
and June 30, 2025:

Bank balances by rating category June 30, 2026 June 30, 2025

- (Rupees in '000) - --—---—- (%)------ - (Rupees in '000) - ---—--—- (%)------
AAA 56,907,161 93.30 73,421,716 93.30
AA+ 5,217,868 6.70 5,274,031 6.70
AA - 0.00 155 0.00
62,125,029 100.00 78,695,902 100.00

Above ratings are on the basis of available ratings assigned by Pakistan Credit Rating Agency (PACRA) as of June 30,
2026.

Investments in Market Treasury Bills and Gop ljarah Sukuk do not expose the Fund to credit risk as the counter party
to the investment is the Government of Pakistan and Management does not expect to incur any credit loss on such
investment.

Deposits are placed with National Clearing Company of Pakistan Limited (NCCPL) and Central Depository Company of
Pakistan Limited (CDC) for the purpose of effecting transaction and settlement of listed securities. It is expected that all
deposits with NCCPL and CDC will be clearly identified as being assets of the Fund, hence management believes that
the Fund does not expect to incur credit losses with respect to these deposits.
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19.3

Concentration of credit risk

Concentration of credit risk exists when changes in economic or industry factors similarly affect groups of counterparties
whose aggregate credit exposure is significant in relation to the Fund’s total credit exposure. The Fund’s portfolio of
financial instruments is broadly diversified and transactions are entered into with diverse credit-worthy counterparties
thereby mitigating any significant concentration of credit risk.

Settlement risk

The Fund's activities may give rise to risk at the time of settlement of transactions. Settlement risk is the risk of loss due to
the failure of counter party to honour its obligations to deliver cash, securities or other assets as contractually agreed.
Credit risk relating to unsettled transactions in securities is considered to be minimal as the Fund uses brokers with high
creditworthiness.

Liquidity risk

Liquidity risk is the risk that the Fund will encounter difficulty in meeting it's obligations arising from it's financial liabilities
that are settled by delivering cash or other financial assets or that such obligations will have to be settled in a manner
disadvantageous to the Funds. Liquidity risk also arises because of the possibility that the Fund could be required to pay
its liabilities earlier than expected. The Fund is exposed to cash redemptions of its units on a regular basis. Units are
redeemable at the holder's option based on the Fund's applicable redemption price calculated in accordance with the
Fund's constitutive documents and guidelines laid down by the SECP.

Units of the Fund are redeemable on demand at the unit holder's option, however, the Fund does not anticipate significant
redemption of units.

The table below analyses the Fund's financial assets and financial liabilities into relevant maturity groupings based on the
remaining period at the statement of assets and liabilities date to the contractual maturity date. The amounts in the table

are the contractual undiscounted cash flows.

June 30, 2026

Within 1 Over1to3 | Over3to12| Over1to5 More than 5
Total
month months months years years
(Rupees in '000)
Financial assets
Bank balances 62,125,029 - - - - 62,125,029
Investments 4,476,501 4,965,250 3,065,913 - 12,507,664
Profit receivable 2,009,522 - - - - 2,009,522
Deposits and other receivables 38,693 - - - - 38,693
68,649,745 4,965,250 3,065,913 - - 76,680,908
Financial liabilities
Payable to Management Company 50,958 - - - - 50,958
Payable to Trustee 3,737 - - - - 3,737
Payable against redemption of units 92,160 - - - - 92,160
Payable against purchase of investments 961,993 - - - - 961,993
Accrued expenses and other liabilities 1,639 - - - - 1,639
1,110,487 - - - - 1,110,487
On-balance sheet gap 67,539,258 4,965,250 3,065,913 - - 75,570,421
Total liquidity risk sensitivity gap 67,539,258 4,965,250 3,065,913 - -
Cumulative liquidity risk sensitivity gap 67,539,258 72,504,508 75,570,421 75,570,421 75,570,421
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20.

21.

Financial assets
Bank balances
Investments
Profit receivable
Deposits and other receivables

Financial liabilities
Payable to Management Company
Payable to Trustee
Payable against purchase of investments
Accrued expenses and other liabilities

On-balance sheet gap
Total liquidity risk sensitivity gap

Cumulative liquidity risk sensitivity gap

June 30, 2025

Within 1 Over 1to 3 | Over 3to 12 Over 1to 5 More than 5
Total
month months months years years
(Rupees in '000)
78,695,902 - - - - 78,695,902
- 1,988,336 35,548,159 - - 37,536,495
254,509 - - - - 254,509
35,193 - - - - 35,193
78,985,604 1,988,336 35,548,159 - - 116,522,099
79,495 - - - - 79,495
1,022 - - - - 1,022
2,300,000 - - - - 2,300,000
1,196 - - - - 1.196
2,381,713 - - - - 2,381,713
76,603,891 1,988,336 35,548,159 - - 114,140,386
76,603,891 1,988,336 35,548,159 - -
76,603,891 78,592,227 114,140,386 114,140,386 114,140,386

UNIT HOLDERS' FUND RISK MANAGEMENT

The Fund's capital is represented by redeemable units. The Fund is required by the NBFC Regulations, to maintain a
minimum fund size of Rs.100 million, to be maintained all the time during the life of the scheme. The units issued by the
Fund provides an investor with the right to require redemption for cash at a value proportionate to the unit holder's share
in the Fund's net assets at the redemption date.

The Fund's objective in managing the unit holders' fund is to ensure a stable base to maximise returns to all investors and
to manage liquidity risk arising from redemption. In accordance with the risk management policies, the Fund endeavors to
invest the subscriptions received in appropriate investments while maintaining sufficient liquidity to meet redemption, such
liquidity being augmented by disposal of investments.

PARTICULARS OF INVESTMENT COMMITTEE AND FUND MANAGER

Details of members of the Investment Committee of the Fund are as follows:

S. No. Name Designation Qualification E)i(:?:::\:e
1 Khawaja Khalil Shah Chief Executive Officer MBA 34
2 Muhammad Asim Chief Investment Officer MBA, CFA 23
3 Awais Abdul Sattar Portfolio Manager Equities MBA, CFA 15
4 Saad Ahmed Head of Fixed Income MBA 20
5 Usama Igbal Fund Manager - Fixed Income Funds  Graduate 22
6 Raza Inam Head of Research CFA 12

Mr. Saad Ahmed is the Fund manager. Details of the other funds / plans being managed by him are as follows:

- MCB DCF Income Fund

- Alhamra Cash Management Optimizer
- Pakistan Cash Management Fund

- MCB Pakistan Sovereign Fund

- MCB Investment Savings Plan |

- Alhamra Daily Dividend Fund

- MCB Government Securities Plan |

- Pakistan Income Enhancement Fund
- Alhamra Government Securities Plan |
- Alhamra Islamic Punjab Pension Fund - Money Market Sub Fund
- MCB Punjab Pension Fund - Money Market Sub Fund
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22.

23.

June 30
2026
_______ (%o)-------
TOP BROKERS / DEALERS BY PERCENTAGE OF COMMISSION PAID
1 Continental Exchange Private Limited 28.44
2 JS Global Capital Limited 22.63
3 C&M Management Private Limited 13.74
4 Currency Market Associate 7.72
5 Invest One Market Limited 5.59
6 Arif Habib Limited 4.03
7 Magenta Capital Private Limited 3.47
8 Vector Capital Private Limited 3.37
9 Bma Capital Management Limited 2.78
10 Summit Capital Private Limite 2.38
June 30
2025
_______ (7 M——
1 JS Global Capital Limited 33.91
2 Alfalah CLSA Securities (Private) Limited 14.84
3 C&M Management (Private) Limited 8.25
4 Arif Habib Limited 6.74
5 BMA Capital Management Limited 5.81
6 Continental Exchange (Private) Limited 5.50
7 Vector Capital Private Limited 4.72
8 Summit Capital (Private) Limited 4.20
9 AKD Securities Limited 3.91
10 Invest One Market (Private) Limited 3.80
As at June 30, 2026
Number of unit . Investment Percentage
holders Number of units amount investment
PATTERN OF UNITHOLDING (Rupees in '000)  ------- (%o)======-
Individuals 11,585 380,143,692 39,017,575 52.18
Associated Companies 27 56,433,734 5,792,303 7.75
Insurance Companies 8 23,897,042 2,452,770 3.28
Bank / DFI 3 406 42 -
NBFC 1 583 60 -
Retirement Funds 78 26,489,238 2,718,829 3.64
Public Limited Companies 54 128,437,487 13,182,698 17.63
Others 174 113,125,423 11,611,081 15.53
11,930 728,527,606 74,775,358 100.00
As at June 30, 2025
Number of unit . Investment Percentage
holders Number of units amount investment
(Rupees in '000) %
Individuals 9,423 377,717,103 38,653,726 34.16
Associated Companies 18 106,232,728 10,871,339 9.61
Directors - - - -
Insurance Companies 8 4,077,192 417,241 0.37
Bank / DFI 3 371 38 -
NBFC 1 3,641 373 -
Retirement Funds 85 69,425,256 7,104,642 6.28
Public Limited Companies 66 332,983,391 34,075,896 30.11
Others 190 215,372,666 22,040,188 19.48
9,794 1,105,812,348 113,163,443 100.00
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24.

25.

26.

27.

ATTENDANCE MEETINGS OF BOARD OF DIRECTORS

The 206th, 207th, 208th, 209th, 210th, 211th, 212th, 213th,214th and 215th meeting of the Board of Directors were held
on July 29, 2025, August 04, 2025, August 20, 2025, September 10, 2025, October 10, 2025, October 15, 2025, January
28, 2026, February 02, 2026 and April 16, 2026 and April 21, 2026 respectively. Information in respect of attendance by
the directors and other persons in the meetings is given below:

. ... | Number of Number of meetings Meetings
Name of persons attending | Designatio meetings Attendance Leave Not
the meetings n
ng held required Attended granted Attended
Mr. Haroon Rashid Chairman 10 10 9 1 211th
Mr. Ahmed Jahangir Director 10 10 10 - -
Mr. Syed Savail Meekal Hussain**Director 10 8 8 - -
Ms. Sadia Muzaffar* Director 10 2 2 - -
Ms. Mavra Adil Khan Director 10 10 10 - -
Mr. Fahd Kamal Chinoy Director 10 10 8 2 21§§qtf]nd
Mr. Manzar Mushtaq Director 10 10 10 - -
Mr. Muhammad Nauman . 208th, 210th
Chughtai Director 10 10 7 3 and 212th
Chief
Mr.Khawaja Khalil Shah Executive 10 10 10 - -
Officer

* Appointed on February 07, 2026
** Resigned on February 06, 2026

CORRESPONDING FIGURES

Corresponding figures have been re-classified, re-arranged or additionally incorporated in these financial statements,
wherever necessary to facilitate comparison and to conform with changes in presentation in the current year. No
significant rearrangments or reclassifications were made in these financial statements.

GENERAL
Figures have been rounded off to the nearest thousand rupees unless otherwise specified.
DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorised for issue on 04 August, 2026 by the Board of Directors of the
Management Company.

For MCB Investment Management Limited
(Management Company)

T ol o e |

Chief Executive Officer Chief Financial Officer Director
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PATTERN OF UNITS HOLDING BY SIZE
FOR THE YEAR ENDED JUNE 30, 2026

No. of Unit Holders Unit holdings Total units held
10,565 A. 001-10,000 5,184,771
855 B. 10,001 - 100,000 31,888,853

389 C. 100,001 —1000,000 125,211,895

121 D. 1000,001 & Above 566,242,087
11,930 728,527,606
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PERFORMANCE TABLE
FOR THE YEAR ENDED JUNE 30, 2026

Performance Information 2026 2025 2024 2023 2022
Total Net Assets Value — Rs. in million 74,775.3581 113,163.443 46,797.9940 58,153.4306 64,153.1678
Net Assets value per unit — Rupees 102.6390 102.3351 102.0403 101.6881 101.3454
Closing Offer Price 102.6390 102.3351 102.0403 101.6881 101.3454
Highest offer price per unit 112.4192 116.9065 103.8440 102.8537 102.2173
Lowest offer price per unit 102.3351 102.0403 101.6881 101.3210 100.9800
Highest Redemption price per unit 112.4192 116.9065 103.8440 102.8537 102.2173
Lowest Redemption price per unit 102.3351 102.0403 101.6881 101.3210 100.9800
Distribution per unit — Rs. *
Interim 10.1598 14.8866 20.1562 15.9858 10.0560
Final - - - - -
Average Annual Return - %
One year 10.26] 14.93 22.15 17.35] 10.83]
Two year 12.60 18.54 19.75 14.09 8.91
Three year 15.78 18.14] 16.78 11.72 10.17
Net Income for the period — Rs. in million 10,183.7453 11,523.6836 7,994.0224 9,428.2827 3,738.3932
Distribution made during the year (Including Income already 9,978.2285 10,245.6603 7,840.8860 9,239.2860 3,524.3120
paid on units redeemed) — Rs. in million
Accumulated Capital Growth — Rs. in million 205.5168 1,278.0233 153.1364 188.9967 214.0812]
Weighted average Portfolio Duration (months) 0.56 1.37 2.00 2.58) 0.03
* Date of Distribution
2026 2025 2024
Date Rate Date Rate Date Rate
21-Jun-26 10.1598 22-Jun-25 14.8866) 2-Aug-23 1.8978
31-Aug-23 1.6149
21-Sep-23 1.1953
25-Oct-23 2.0377
29-Nov-23 1.9888
28-Dec-23 1.553
9-Feb-24 1.9577
9-Mar-24 1.4537
28-Mar-24 1.4543)
7-May-24 22121
30-May-24 1.3073
24-Jun-24 1.4836
2023 2022
Date Rate Date Rate
26-Jul-22 1.0346 28-Jul-21 0.5378
30-Aug-22 1.3809 9-Aug-21 0.2347
28-Sep-22 1.2335 24-Aug-21 0.6364
26-Oct-22 1.1762 6-Sep-21 0.2684
28-Nov-22 1.3125 20-Sep-21 0.2955
26-Dec-22 1.1762 5-Oct-21 0.3346
23-Jan-23 1.0867 22-Oct-21 0.3685
23-Feb-23 1.3247 8-Nov-21 0.3449
9-Mar-23 0.5715 22-Nov-21 0.2783
28-Mar-23 1.0375 29-Dec-21 1.015
14-Apr-23 0.8285 13-Jan-22 0.4663
4-May-23 1.153] 28-Feb-22 1.2644
24-May-23 1.1036 11-Mar-22 0.283)
22-Jun-23 1.5664 18-Mar-22 0.2224
18-Apr-22 0.9843
19-May-22 1.0325
2-Jun-22 0.5356
23-Jun-22 0.9534

Disclaimer

The past performance is not necessarily indicative of future performance and unit prices and investments and returns may go down, as well as up.
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MCB INVESTMENT MANAGEMENT LIMITED

Head Office: 2nd Floor, Adamjee House, I.I. Chundrigar Road, Karachi
UAN: (+92-21) 111 468 378 (111 INVEST)
URL: www.mcbfunds.com, Email: info@mcbfunds.com
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