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CHAPTER - |

GOVERNMENT OF PAKISTAN

REevENUE DivisioN
'[FEDERAL] BOARD OF REVENUE

*k%k

Notification No.S.R.O. 428(1)/2002, Islamabad, the July 1, 2002.- In exercise of powers conferred by section
237 of the Income Tax Ordinance, 2001 (XLIV of 2001), the 2[Federal Board of Revenue] is pleased to make
the following rules, namely-

INCOME TAX RULES, 2002

CHAPTER - |
1. Short title and commencement.-
Q) These rules may be called the Income Tax Rules, 2002.
2) They extend to the whole of Pakistan.
3) They shall come into force on the first day of July, 2002; except rules 3 to 9 which shall be

applicable in respect of income earned on or after first day of July. 2002, and other rules
covered by the rule on "Saving".

2. Definitions.-
Q) In these rules, unless there is anything repugnant in the subject or context,-

(a) 3[“Federal Board of Revenue” means the Federal Board of Revenue,
established under the Federal Board of Revenue Act, 2007;]

Note: Notification No. SRO.1102 (1)/91(Oct 5, 1991) - The reference "Board"
wherever appearing in the Rules includes a reference to "Regional Commissioners of
Tax™ and "Commissioner of Tax", as the case may be.

4[(aa) "Computerized Payment Receipt" means a computer generated receipt issued by the
State Bank of Pakistan or the National Bank of Pakistan acknowledging payment of
tax;

(ab) “digital certificate" or "digital signatures" means a digital certificate or digital
signatures issued by an agency approved by the >Federal Board of Revenue to issue
such certificate or signatures;

. The words “Central Board of Revenue” substituted by the Finance Act, 2007.
’ The words “Central Board of Revenue” substituted by the Finance Act, 2007.

* Substituted by the Finance Act, 2007. The substituted definition read as follows:"Central Board of Revenue" means the
Central Board of Revenue, established under the Central Board of Revenue Act, 1924 (IV of 1924); “
4 Clauses "(aa) to (ac)" inserted by SRO 516(1)/2006, dated June 01, 2006.

> The words “Central Board of Revenue” substituted by the Finance Act, 2007
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(ac) "e-intermediary" means a person registered as,-

0] Chartered Accountant with the Institute of Chartered Accountants of
Pakistan;

(i) Cost and Management Accountant with the Institute of Cost and
Management Accountants of Pakistan;

(iii) a legal practitioner entitled to practice in any Court in Pakistan;

(iv) a member of the Association of Chartered Certified Accountants, UK; or

(V) an Income Tax Practitioners, registered with Tax Bar affiliated with All
Pakistan Tax Bar Association.]

(b) "electronic transmission" means a facsimile or electronic-mail transmission;

(c) "Ordinance” means Income Tax Ordinance, 2001 (XLIX of 2001), where however,
context so provides, Income Tax Ordinance, 1979 (XXXI of 1979) till its relevance in a
particular context; ' ]

(d) "section" means section of the Ordinance 2[; 3[ 1l

4[(e) “schedule" means a schedule to these rules 5[; and]]

6[(f) “transmission" means to transmit data through a computer network.]

2) All other expressions used but not defined in these rules shall have the meaning assigned to

them under the Income Tax Ordinance, 2001.

1 Word "and" omitted by Notification No. SRO 651(1)/2004, dated July 30, 2004.

2 Substituted for full stop by Notification No. SRO 651(1)/2004, dated July 30, 2004.
3 Word "and" omitted by Notification No. SRO 516(1)/2006, dated June 01, 2006.

4 Clause "(e)" inserted by Notification No. SRO 651(1)/2004, dated July 30, 2004.

5 Substituted for full stop by Notification No. SRO 516(1)/2006, dated June 01, 2006.
6 Clause "(f)" inserted by Notification No. SRO 516(1)/2006, dated June 01, 2006.
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CHAPTER - Il DETERMINATION OF INCOME - HEADS OF INCOME

CHAPTER - I

DETERMINATION OF INCOME - HEADS OF INCOME

'[PART-l: SALARY
Valuation of perquisites, allowances and benefits.-

For the purposes of computing the income chargeable to tax under the head "salary”, the value of all
perquisites, allowances and benefits provided by the employer to the employee shall be included in the
said income in accordance with the rules 4 to 7.

Valuation of accommodation.-

The value of accommodation provided by an employer to the employee shall be taken equal to the
amount that would have been paid by the employer in case such accommodation was not provided.

Provided that the value taken for this purpose shall, in any case, not be less than forty five percent of
the minimum of the time scale of the basic salary or the basic salary where there is no time scale. 3]

?[Provided further that where House Rent Allowance is admissible @ thirty percent, the value taken for
the purpose of this rule shall be an amount not less than thirty percent of minimum of the time scale of
basic salary or the basic salary where there is no time scale.]

Valuation of conveyance.-

The value of conveyance provided by the employer to the employee shall be taken equal to an amount
as below:-

0] Partly for personal and 5% of:
ly for official L .
partly for ofiicial use (a) the cost to the employer for acquiring the motor vehicle; or,
(b) the fair market value of the motor vehicle at the
commencement of the lease, if the motor vehicle is taken on
lease by the employer;
(ii) For personal use only 10% of:

(@) the cost to the employer for acquiring the motor vehicle; or,

(b) the fair market value of the motor vehicle at the
commencement of the lease, if the motor vehicle is taken on
lease by the employer; and

For the purpose of this part, "employee" includes a director of a company.

These rules shall be applicable for the salary income received after thirtieth of June, 2006.]

w N —

IN

Part | substituted by Notification No. SRO 668(1)/2006, dated June 27, 2006, earlier it was substituted by Notification
No. SRO 609(1)/2002, dated September 10, 2002.

Proviso inserted and before it colon substituted for full stop by SRO 716(1)/2008, dated July 02, 2008.
Rule “8” omitted due to substitution of “Part-1” vide SRO 668(1)/2006, dated 27.06.2006.

Rule “9” omitted due to substitution of “Part-I” vide SRO 668(1)/2006, dated 27.06.2006
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10.

11.

PART-Il : INCOME FROM BUSINESS

Entertainment expenditure.-

@)

(2)

(©)

For the purpose of clause (d) of section 21, which provides for a limitation on the deduction of
entertainment expenditure, and subject to sub-rule (2), a deduction for entertainment
expenditure shall be limited to expenditure incurred by a person that satisfies the conditions
laid down in sub-section (1) of section 20 and which is-

€) expenditure incurred outside Pakistan on entertainment in connection with business
transactions or where such expenditure is allocated as head office expenditure;

(b) expenditure incurred in Pakistan on entertainment of foreign customers and suppliers;

(c) expenditure incurred on entertainment of customers and clients at the person's
business premises;

(d) expenditure incurred on entertainment at a meeting of shareholders, agents, directors
or employees; or

(e) expenditure incurred on entertainment at the opening of branches.

T1

A person shall be allowed a deduction under sub-rule (1) only for expenditure incurred on the
entertainment of persons related directly to the person's business.

In this rule, "entertainment" means the provision of meals, refreshments, and reasonable
leisure facilities in accordance with the tradition of business and subject to overall norms and
customs of business in Pakistan.

Agricultural produce as raw materials.-

1)

@)

(©)

4)

This rule applies to a person who is a cultivator or receiver of agricultural produce as rent-in-
kind and who uses agricultural produce raised or received as raw materials in a business the
income from which is chargeable to tax under the head "Income from Business".

In determining the amount of income of a person to whom this section applies, the market
value of any agricultural produce raised or received as rent-in-kind by the person and used as
raw materials in the person's business shall be allowed as a deduction.

For the purposes of sub-rule (2), the market value of agricultural produce shall be-

(a) where the agricultural produce is ordinarily sold in the market in its raw state or after
application of any process ordinarily employed by a cultivator or receiver of
agricultural produce as rent-in-kind to render it fit to be taken to market, the market
price for the produce at the time it is used as raw materials in the person's business;

or
(b) in any other case, the sum of the following amounts, namely:-
() the expenses of cultivation; and
(i) the land revenue rent paid for the area in which the produce is grown.

No deduction shall be allowed for any expenditure incurred by a person as cultivator or
receiver of agricultural produce as rent-in-kind, other than as specified in sub-rule (2).

1

Clause "(f)" omitted by SRO 392(1)/2009, dated May 19, 2009.
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12. Particulars required to be furnished for claiming depreciation deduction or initial allowance
amortization deduction.-

1) The following particulars shall be furnished by a taxpayer at the time of furnishing a return of
income for any tax year in order to claim a depreciation deduction under section 22, an initial
allowance under section 23 or an amortization deduction under section 24 read with the Third
Schedule to the Ordinance, namely:-

@

(b)

(d)

(€)

(f)

)

(h)

0

(k)

a description of each depreciable asset and intangible in respect of which a deduction
is claimed;

where a depreciable asset or intangible is used in the tax year only partly in deriving
income from business chargeable to tax, the extent of such part use;

if the depreciable asset or intangible was acquired in the tax year, the date of
acquisition;

the written down value of each depreciable asset at the beginning of the tax year
computed in accordance with sub-section (5) of section 22 and the cost of each
intangible as determined under sub-section (11) of section 24;

the amount of capital expenditure incurred in the tax year on additions, alterations.
improvements or extensions in relation to any depreciable asset or intangible and
where the depreciable or amortizable amount of such expenditure is limited under the
Ordinance, the lower amount shall also be stated;

the total value of each depreciable asset for which a depreciation deduction is
allowable for the tax year (this is the sum of the amounts specified in clauses (e) and
(f), less any initial allowance allowed for the asset in that year;

the prescribed rate of depreciation and initial allowance (if any) for each depreciable
asset or class of asset for the tax year, and the normal useful life for each intangible;

the amount of depreciation deduction and initial allowance (if any) for each
depreciable asset for the year and the amount of amortization deduction for each
intangible for the year;

the total depreciation deduction, initial allowance and amortization deduction allowed
for the tax year; and

the written down value of each depreciable asset and the cost of intangible at the end
of the tax year, and the remaining normal useful life.

Explanation: Addition to intangible to be separately shown.

2) The following particulars shall be furnished by a taxpayer at the time of furnishing a return of
income for any tax year in which a depreciable asset or intangible is disposed of in the year,
namely:-

@)
(b)

©)

the consideration received for the asset or intangible;

the written down value of the asset or intangible disposed of at the beginning of the
tax year; and

the excess or deficit of the consideration received in relation to the written down value
(i.e., clause (b) less clause (a) or clause (a) less clause (b), as the case may be).

i Clause "(c)" omitted by SRO 392(1)/2009, dated May 19, 2009.
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'[12A. Decommissioning certificate.-

As required under sub-rule (4A) of rule 2 of Part-I of Fifth Schedule to the Income Tax Ordinance,
decommissioning certificate shall be submitted, as set out in Part-XA of the Second Schedule to these

rules.]

13. Apportionment of expenditures “[, deductions and allowances].-

1) This rule applies for the purposes of section 67, which provides for apportionment of
expenditure °[, deductions and allowances] incurred for more than one purposes.

2) Any expenditure “[, deductions and allowances] that is incurred for a particular class or classes
of income shall be allocated to that class or classes, as the case may be.

’[(3) (a) Any common expenditure excluding financial expenses relatable or attributable to
non-business advances or loans and the amount referred to in sub-rule(2) relatable to
business including presumptive and exempt income, shall be allocated to each class
of income according to the following formula, namely:-

A x B/C

where-

A is the amount of the expenditure incurred;

B is the total amount of gross receipts (without deduction of expenditures) for the
tax year for the class of income; and

C is the total amount of gross receipts (without deduction of expenses
®[, deductions and allowances]) and net gains for the tax year of all classes of
income;

(b) Where, however, net gain, brokerage, commission and other income is to be taken
into account on turnover of such transactions, such income shall be compared with
gross profit from business for adopting figures for components "B" and "C" of the
formula at (a) above [:] ]
8[Explanation.- The terms gross receipt means net off receipts or turnover of Sales
Tax or EFD paid.”]

4) Where expenditures °[, deductions and allowances] are to be allocated among different
classes of income under sub-rule (3) consideration shall be given to the nature and source of
each class of income, on reasonable basis to earn each class of income (particularly, in
allocating selling expenses).

(5) Where the allocation of expenditures ‘[, deductions and allowances] is made in accordance

with sub-rule (3) a certificate by the Chartered Accountants or Cost and Management
Accountant stating the basis of allocation shall be accepted unless significant variations are

1 Rule 12A inserted by SRO 357(1)/2011, dated May 04, 2011.

Added by the S.R.0. 754(1)/2016 dated 15™ August, 2016.

Inserted by the S.R.0O. 754(1)/2016 dated 15™ August, 2016.
Inserted by the S.R.0. 754(1)/2016 dated 15™ August, 2016.
5 Sub-rule (3) substituted by SRO 392(1)/2009, dated May 19, 2009.

Inserted by the S.R.O. 754(1)/2016 dated 15" August, 2016.

The full stop substituted by SRO 1218(1)/2015 dated 08.12.2015.
Inserted by SRO 1218(1)/2015 dated 08.12.2015.

Inserted by the S.R.0. 754(1)/2016 dated 15™ August, 2016.
Inserted by the S.R.O. 754(1)/2016 dated 15" August, 2016.
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found; and where books '[of accounts] are not required to be audited, the reasonable basis
based on the “[sub-rules] (3) and (4) may be adopted which would be accepted by [the]
Commissioner, unless variation is found. Significant variations would be beyond the limits of
10 * in collection as in sub-rule (3) under any head of account.

*[(6)] In this rule.-

“class of income" means -

@)
(b)
(©
©)
(e)

()

@

(h)

@
0
(k)
0]
(m)
(n)
(0)

Pakistan-source income chargeable under the head "Salary";

foreign-source income chargeable under the head "Salary";
Pakistan-source income chargeable under the head "Income from Property";
foreign-source income chargeable under the head "Income from Property";

Pakistan-source income chargeable under the head "Income from Business" (other
than income subject to section 19);

foreign-source income chargeable under the head "Income from Business" (other
than income subject to section 19);

Pakistan-source income from a speculation business chargeable under the head
"Income from Business";

foreign-source income from a speculation business chargeable under the head
"Income from Business";

Pakistan-source income chargeable under the head "Capital Gains";
foreign-source income chargeable under the head "Capital Gains";
Pakistan-source income chargeable under the head "Income from Other Sources";
foreign-source income chargeable under the head "Income from Other Sources";
income exempt from tax;

Chargeable to tax under section 5, 6 or 7; and

amounts to which section 169 applies ‘[ ] and "common expenditure” means
expenditure °[, deductions and allowances] that is not clearly allocable to any
particular class or classes of income, such as general administrative and other such
allocable expenditures °[, deductions and allowances].

7[PART—III: COMPUTATION OF CAPITAL GAIN ON DISPOSAL OF SECURITIES

UNDER SECTION 37A
OF THE INCOME TAX ORDINANCE, 2001

13A. Acquisition of securities.-

i Inserted by SRO 392(1)/2009, dated May 19, 2009.
2 Substituted for "sub-rule" by SRO 392(1)/2009, dated May 19, 2009.
3 Substituted for "(8)" by SRO 392(1) 2009, dated May 19, 2009.

4 Words etc. "except proceed realised from exports from which separate provision is made as sub-rule (8)" omitted by SRO
392(1)/2009, dated May 19, 2009.

Inserted by the S.R.0O. 754(1)/2016 dated 15" August, 2016.
Inserted by the S.R.0. 754(1)/2016 dated 15™ August, 2016.

7 Part Ill inserted by SRO 112(1)/2011, dated February 11, 2011.
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@)

(5)

A security may be acquired through purchase, exchange, bonus issue, right issue, gift,
bequest, inheritance, leverage schemes and derivative contracts.

A security may be acquired in the electronic book entry form or in the form of physical
certificate.

A security may be acquired through the trading platform provided by a stock exchange or
through off market transactions.

In case of securities other than units of an open mutual fund, broker's bill for the purchase,
broker generated computerized ledger statement of the investor's brokerage account, CDC
statement of the investor's CDC sub account and payment of cost of acquisition through
cheques shall be supportive evidence of acquisition of securities.

In case of units of an open end mutual fund, certified statement of investor's account provided
by the asset management company shall be supportive evidence of acquisition of securities.

13B. Disposal of securities.-

@)

(2)

(©)

(4)

®)

A security may be disposed of through sale, gift, exchange or transfer by the security holder in
any other way.

A security may be disposed of in the electronic book entry form or in the form of physical
certificate.

A security may be disposed of through the trading platform provided by a stock exchange or
through off market transactions.

In case of securities other than units of an open mutual fund, broker's sale proceeds or
difference bill, broker generated computerized ledger statement of the investor's brokerage
account, CDC statement of the investor's CDC sub-account and proof of payment through
cheques shall be supportive evidence of disposal of securities.

In case of units of an open end mutual fund, certified statement of investor's account provided
by the asset management company shall be supportive evidence of disposal of securities.

13C. Holding period.-

@)

@)

®3)

Securities held for a period upto a maximum of one eighty-two days and for a period upto
maximum of three sixty-five days shall be taken as held for six months and one year
respectively.

In case of short positions, holding period shall be the period intervening between the date
when a security is sold short and the date when the security is purchased to cover the short
position.

In case of futures contracts, holding period shall be the period intervening between the date of
entry into a futures contract and the date of exit from such contract.

13D. Computation of capital gain or loss.-

@)

@)

(©)

Capital gain or loss arising on the disposal of any security shall be computed on the basis of
First In First Out (FIFO) inventory accounting method.

Capital loss arising on disposal of securities in any tax year shall be set off against capital gain
arising from the disposal of securities during that tax year to determine the taxable capital gain
arising from the disposal of securities.

Capital loss arising on disposal of securities in any tax year shall not be carried to a
subsequent tax year.

Income Tax Rules, 2002 8
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13E. Computation of capital gain or loss on derivatives.-

1)

@)

4)

(%)

'[(6)

(@)

In case of long position in deliverable futures contracts, capital gain or loss shall be computed
as the difference between cost of acquisition of securities underlying the futures contract and
the consideration from disposal of those securities to close the long position at or before
maturity of the contract.

In case of short position in deliverable futures contracts, capital gain or loss shall be computed
as the difference between the consideration from short sale of securities underlying the futures
contract and the cost of acquisition to purchase those securities to close the short position on
or before maturity of the contract.

In case of cash settled futures contracts, capital gain or loss shall be the cash payment which
the investor respectively receives from or makes to the other party to such contract to settle
the contract on or before maturity of the contract.

In case of options, capital gain or loss shall be the difference between exercise price of the
options and the consideration from disposal of the securities underlying such options.

In case of contracts of right, capital gain or loss shall be the difference between cost of
acquisition of right shares underlying the contract and the consideration from disposal of those
shares.

Profit made on sale of borrowed shares shall be treated as capital gain when such shares are
acquired for their return to Authorized Intermediary. Period intervening between acquisition
and disposal of such borrowed shares shall determine the holding period in which the capital
gain or loss falls. Specific Identification Method shall be used to determine the acquisition cost
and consideration for disposal of such securities. The difference between cost of acquisition
and consideration received against disposal (net off all borrowing costs) of such shares shall
be treated as capital gain or loss. This rule shall be applicable to the securities borrowed in
accordance with the Securities Lending and Borrowing Scheme approved by Securities and
Exchange Commission of Pakistan.

Profit made on disposal of shares acquired under Margin Finance Scheme, Margin Trading
Scheme or other Financing or Leverage schemes approved by Securities and Exchange
Commission of Pakistan shall be treated as capital gain. The difference between cost of
acquisition (inclusive of borrowing cost) and consideration received against disposal of such
shares shall determine the quantum of capital gain or loss.]

13F. Capital loss adjustment disallowed in certain cases.-

)

Capital loss adjustment as provided in rules 13D and 13E shall not be admissible in the
following cases, namely:-

“l(a) Wash Sales where capital loss realized on sale of specific security by an investor in

preceded or followed in one month's period by purchase of the same securities by the
same investor whereby the transaction falls within one month between same two
parties or their related parties where one was seller and other was buyer and they
change places becoming buyer and seller respectively, thus, maintaining the
portfolio.];

Explanation.- Wash sale is sale of security at loss and repurchase of the
same security soon before or afterwards the sale so as to realize an unrealized loss
to make it claimable as a set off against capital gain. The security sold in a wash sale
is repurchased with the aim to re-acquiring it at or near its sale value in order to
maintain the risk return profile of portfolio;

1 Sub-rules (6) and (7) inserted by SRO 1149(1)/2011, dated December 27, 2011.
2 Clause "(a)" substituted by SRO 1149(1)/2011, dated December 27, 2011.
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13G.

13H.

13I.

(b) Cross Trades where coordinated reshuffle of securities between two related
accounts of the same investor. between two related accounts of the related investors
between two membership cards of the same broker or between two related brokerage
houses is undertaken and securities accumulating unrealized losses are sold to
related accounts to artificially realize capital losses in one account without actually
selling the securities to an outsider and the artificial losses so realized in an account
are then used to minimize capital gain tax liability on the capital gain realized in the
same account; and

(d) Tax Swap Sales where the investor having realized loss (as in the case of a wash sale)
on a particular security does not repurchase the same security but chooses another
similar security in the same sector thus not only minimizing or eliminating altogether
liability on account of tax on capital gain. but also maintaining the portfolio broadly at the
same risk return profile.

Exemption from tax on capital gain.-

Exemption shall be applicable as provided under the Ordinance.

Payment of tax on capital gain.-

@)

@)

3

Every investor shall calculate tax on capital gain arising on securities '[ ] at the prescribed
rates.

Every investor other than individual investor shall e-file statement of advance tax on capital
gain on the prescribed format within “[twenty one] days after the end of each quarter with the
tax authority having jurisdiction in the case.

The liability to pay the due tax on capital gain shall lie on the investor who held the securities
during the period for which tax on capital gain is to be paid and, in case of any benami
accounts, on the investor who de facto owns the securities carried in such accounts.

Maintenance of records.-

@)

@)

Every investor shall maintain accounts and records separately for each of his brokerage
accounts regarding his securities business which sufficiently enable for verification of the
discharge of his obligations under these rules.

Without prejudice to the generality of the foregoing provision, every investor shall maintain in
particular the following accounts and records, namely:-

@ fortnightly ledger statements of the investor's brokerage account or each
brokerage account if there are more than one account whether in the investor's
own name or any benami accounts, generated by his broker;

(b) fortnightly CDC statements of the investor's CDC sub account or each CDC sub
account corresponding to each brokerage account, if there are more than one
brokerage account whether held in the investor's own name or any benami
accounts;

(©) record of security holdings and their value carried in the investor's brokerage
account on 30th June of each year;

(d) record of cash carried in the investor's brokerage account as on 30th June of
each year;
(e) record of funds deposited in the investor's brokerage account; and

The words and commas “held for a period upto six months, and above six months to one year, after the end of each tax year”
omitted by the SRO 1145(1)/2016 dated 7t December, 2016.
Substituted for "seven" by SRO 1149(1)/2011, dated December 27, 2011.
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® record of funds withdrawn from the investors brokerage account.

1
[13J. Exchange of information.-

Information regarding member, broker, investor of a stock exchange 2[“, members of PMEX, unit
holders in mutual funds”] required by the *Federal Board of Revenue shall be obtained directly from
National Clearing Company of Pakistan Limited (NCCPL).]

13K. Violations and penalties.-

Any investor who, in discharge of his obligations under these rules, violates any provision of the
rules shall be liable to penalty and other charges provided in the Ordinance.

13L.  Definitions.-
(2) In this Part, unless the context otherwise requires,-

(a) borrowed security means a security which an investor borrows under any
security lending and borrowing scheme approved by the Securities and Exchange
Commission of Pakistan, with an aim to returning the security to its lender, at any
later date;

(b) capital gain means the difference between consideration from disposal of a
security and the price paid or would have been paid for acquisition of such
security when former exceeds the later, provided that capital gain, in case of a
borrowed security, means the difference between consideration received from
short selling of the borrowed security and the price paid or payable to purchase it
for its return to the lender of such security;

(9] capital loss means the difference between cost of acquisition of a security and
the consideration from disposal of that security when the former exceeds the
later;

(d) cost of acquisition of any security means the market price of the security which

the investor pays or would have paid to purchase such security, provided that
cost of acquisition,-

0] in case of a right share, means the discounted price at which the right
shares are issued to a shareholders by the issue;

(i) in case of a security acquired through bequest or inheritance means the
market price of security at which the deceased person making bequest or
leaving the inheritance, as the case may be, paid or would have paid to
purchase such security;

4
[5[“(iii)"] in case of bonus shares:

0) shall be ex-bonus price if tax has already been paid under
section 236M;

(i) the value determined under section 236N, if tax is paid under
section 236N; and

1 Rule 13J substituted by SRO 1149(1)/2011, dated December 27, 2011.

2 The expression inserted by the SRO 1145(1)/2016 dated 7" December, 2016.
The words “Central Board of Revenue” substituted by the Finance Act, 2007
4 Clause "(d)(iii)" substituted by SRO 161(1)/2015, dated February 23, 2015.

> The letter “(d)” re-numbered by SRO 1218(1)/2015 dated 08.12.2015.
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(e)

(f)

(9)

(h)

(iii) shall be zero, if no tax is paid under section 236M and 236N.

(iv) in case of initial public offering, the actual price paid to the issuer shall be
treated as the cost of acquisition of such securities.]

consideration from disposal of any security means the market price of a
security which the investor receives or would have received on the sale of that
security;

derivative products means a financial product which derives its value from the
underlying security or other asset, may be traded on a stock exchange of
Pakistan and includes deliverable futures contracts, cash settled futures
contracts, contracts of rights and options ‘[and future commodity contracts traded at
PMEX];

date of acquisition shall be determined as under, namely:-

0] in case of security in electronic book entry form, earlier of the dates on
which the investor makes the purchase or otherwise gets title to the
security and the security is transferred to the investor's brokerage
account, CDC sub account or the concerned broker's or stock exchange's
member's CDC Group Account;

(i) in case of any security in the physical certificate form, earlier of the dates
on which selling broker or stock exchange's member sells the security,
the date on which an investor acquires physical possession of the
security, the date on which investor's name is entered on the security or
the date on which the issuing company enters the investor's name in the
record of its security holders;

(iii) in case of acquisition of a security on account of a nomination under
section 80 of the Companies Ordinance, 1984 (XLVII of 1984) under
bequest or inheritance, the date of death of the person making such
bequest or leaving such inheritance, or the date of transmission by
succession or under a will by the deceased, as the case may be,
whichever is earlier;

(iv) in case of acquisition of a security under a futures contract, the date of
entry into the futures contract;

(V) in case of a borrowed security, the date on which the investor purchases
the security to cover his short position and to return the security to the
security lender; and

(vi) in case of conversion of global depository receipts into shares, the closing
price of shares on the day of such conversion shall be treated as
acquisition cost of such shares.

date of disposal of any security in the electronic book entry form means, -

0) the date on which the investor sells or otherwise disposes of the security
and the security is transferred from the investor's brokerage account,
CDC sub-account or the concerned broker's or stock exchange's
member's CDC Group Account, whichever is earlier;

(i) in case of any security in the physical certificate form means the date on
which selling broker sells the security or the date on which the issuing
company deletes the seller's name from the record of its security holders,
whichever is earlier;

! The words added by the SRO 1145(1)/2016 dated 7" December, 2016.
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(i

0

(k)

o

(m)

(n)

(o)

(iii) in the case of a security underlying a futures contract, means the date of exit
from futures contract; and

(iv) in the case of a borrowed security means the date on which the borrower
short sells the borrowed security after borrowing it from the security lender;

date of entry into futures contract means, in case of a long position, the date
on which securities underlying the futures contract are purchased and are
transferred to the investor's brokerage account and, in case of a short position,
the date on which securities underlying the futures contract are sold short;

date of exit from futures contract means, in case of a long position, the date on
which securities underlying the futures contract are sold and are transferred from
the investor's brokerage account and, in case of a short position, the date on
which securities underlying the futures contract are purchased to cover the short
position;

date of exercise of option means the date of acquisition of a security underlying
an option and is the date on which option is exercised to acquire the underlying
security;

exercise price is the cost of acquisition of a security underlying an option and is
the price of securities underlying an option which the investor paid to purchase
the underlying securities on exercise of the option;

holding period shall be calculated as prescribed under the provisions of sub-
section (2) of section 37A of the Income Tax Ordinance, 2001,

investor means every person who invests in securities and includes every broker
who makes investments in such securities; and

jurisdiction of tax authority means the jurisdiction of the tax office in which
business of the securities is being carried on by a person and where such
business is carried on in more than one place, the person's principal place of
business.

(2) All other words and expressions not specifically defined in these rules shall have the
meanings assigned to them under the Ordinance.

13M. Quarterly statements.-

Quarterly statements shall be e-filed in the following format, namely'[:]

’[“Provided that these statements shall not be applicable in the case of investors falling under
Eighth Schedule to the Ordinance read with rule 13N.”]

Statement of Capital gains tax liability

Part-I

Particulars of Investor’s account

1. Investor’'s Name(s)

0
(i)

The colon and hyphen substituted by the SRO 1145(1)/2016 dated 7" December, 2016.
The proviso added by the SRO 1145(1)/2016 dated 7" December, 2016.
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(iii)
2. Complete Address(es)
@
(ii)
(iii)
3. Brokerage Account No.
4. Date of Opening of Brokerage Account
5. Type of Account (individual, joint, AOP, firm, company)
6. Name of Brokerage Firm/ Company
7. Contact No. and Address of Brokerage Firm/ Company
8. CDC sub account No.
9. Total value of shares carried in account as on 30" June_
10. Total cash carried in account as on 30th June
11. Tax period (tax year/quarter)
12. Capital gain during the tax period
13. Capital loss during the tax period
14. Net gain/loss
15. Tax on capital gain payable for the tax period

(Calculated in part 11, 1l & IV of summary of transactions)

Investor's Name

Signature

Date

[Part — I

Part-1l, Part-lll, Part-IV and Part-V substituted by the SRO 1145(1)/2016 dated 7 December, 2016. The

substituted Part-Il, Part-lll, Part-IV and Part-V read as follows:-

Income Tax Rules, 2002

Part-I1
Summary of shares held upto six months — tax payable @ 10%
Sales Purchases Capital CGT
Gain Payable
(Loss)
Date of sale;  Particulars No. of Sale Sale Date of : Particulars | No.of | Purchase Total
of shares shares ;| Price Proceeds : purchase of shares Price Purchase
per shares per price
Share Share
Investor's Name
Brokerage Account No.
Signature
Date
14




CHAPTER - Il DETERMINATION OF INCOME - HEADS OF INCOME

Summary of Capital Gain on Securities as per Division VIl of Part | of
First Schedule

Sales Purchases Holding:Filer/Non: Applicable : Capital: CGT
period * -Filer :Rate as per: Gain : Payable
Division VII: (Loss)
(1) (2) (3) (4) (5) (6) (7)
Date of :Particulars: No. of Sale Sale Date of : Particulars | No.of : Purchase : Total
sale of Securities;: Price Proceeds:Purchase of Securities; Price  :Purchase
Securities per Securities per price
security security
Part-11I
Summary of shares held above six months to one year - tax payable @ 7.5%
Sales Purchases Capital CGT
Gain Payable
(Loss)
Date of sale:  Particulars No. of Sale Sale Date of  Particulars | No.of | Purchase Total
of shares shares | Price Proceeds : purchase of shares Price Purchase
per shares per price
Share Share

Investor's Name
Brokerage Account No.

Signature
Date
Part-1V
Summary of shares held for more than one year — no tax payable
Sales Purchases Capital CGT
Gain Payable
(Loss)
Date of sale;  Particulars No. of Sale Sale Date of : Particulars | No.of | Purchase Total
of shares shares ;| Price Proceeds : purchase of shares Price Purchase
per shares per price
Share Share

Investor's Name
Brokerage Account No.

Signature
Date
PART-V
Affidavit
| Slo. CNIC No. resident of
holding brokerage account No. with
the brokerage firm and holding CDC sub account No. with Central
Depositary Company do hereby solemnly affirm that particulars of my account given in Part | and the particulars of share
transactions conducted during the tax period given in Part-1l, Ill and IV of the summary of share transactions are true and correct and

in accordance with the ledger statements and CDC statements of my account for the above mentioned tax period.

| further affirm that nothing has been concealed or incorrectly stated regarding my account. | know that in case any particulars of my
account and share transactions conducted during the above mentioned tax period and given under rule 13M of the Income Tax
Rules, 2002 as mentioned above are found to be false being not in conformity with ledger statements and CDC statements of my
account, | am liable to be penalized in accordance with rule 13K of the Income Tax Rules, 2002.

Deponent (Investor's Name)
Signature
Date

Income Tax Rules, 2002 15
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* Applicable in case the security is acquired after 1 July 2012

Signature........oooiiii
Date. . ]

Part =l

Affidavit
[ SIO CNIC NO...oovoiiiiiiiiieen resident of
PP UPPPRPPPUPPRPRRPPRPPPPRNN o o] [ [1¢ e | brokerage
account No. .............. with the brokerage firm............ and holding CDC sub account
NO...ooviiii with Central Depositary Company do hereby solemnly affirm that particulars of my

account given in Part | and the particulars of securities transactions conducted during the tax period
given in Part — Il of the summary of securities transactions are true and correct and in accordance with
the ledger statements and CDC statements of my account for the above mentioned tax period.

| further affirm that nothing has been concealed or incorrectly stated regarding my account. | know that
in case any particulars of my account and share transactions conducted during the above mentioned
tax period and given under rule 13M of the Income Tax Rules, 2002 as mentioned above are found to
be false being not in conformity with ledger statements and CDC statements of my account, | am liable
to be penalized in accordance with rule 13K of the Income Tax Rules, 2002.

Deponent (investor's name)

’[13N. Special procedures for computation of capital gains and collection of tax.-

Q) NCCPL shall, in accordance with this rule, collect tax on capital gains as provided in Eighth
Schedule to the Ordinance, hereinafter in this Part called as the said Eight Schedule.

2) The provisions of the said Eighth Schedule and these rules shall apply to capital gains derived
from listed securities on or after the 24th April, 2012, except in the case of instrument of
redeemable capital where such provisions shall be applicable on capital gain derived from the
1st July, 2012 ;]

“[Provided that in case of Foreign Institutional Investors, provisions of the said Eighth
Schedule and these rules shall be applicable on capital gain derived from the first day of July,
2014.

Explanation: For the removal of doubt, it is clarified that all Foreign Institutional Investors
shall be subject to the regime as laid down in Eighth Schedule and no exemption whatsoever
from withholding tax under Eighth Schedule or under these rules is available to Foreign
Institutional Investors for any reason.]

3) °[In computing capital gains, NCCPL shall take into account transactions and their values as
reported to or provided to or extracted from the systems or procedures in place with NCCPL,

Substituted by the SRO 1145(1)/2016 dated 7" December, 2016.

New Rules inserted vide SRO 1119(1)/2012 dated 12th September, 2012

Substituted for full stop by SRO 161(1)/2015, dated February 23, 2015.

Proviso and explanation inserted by SRO 161(1)/2015, dated February 23, 2015.

Sub-rule (3) substituted by the SRO 1145(1)/2016 dated 7" December, 2016. The substituted sub-rule (3) read as follows:-
In computing capital gains, NCCPL shall take into account transactions and their values as reported to or provided to or
extracted from the systems or procedures in place with ([NCCPL], stock exchanges °[.] The Central Depository Company of
Pakistan Limited °[and clearing members in case of Foreign Institutional Investors °[:]

°[Provided that, where any discrepancy or error is pointed out or found in recording the date of acquisition of security,
NCCPL may, with the prior approval of the Commissioner Inland Revenue, rectify such date based on the relevant

vos W oN
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stock exchange and the Central Depository Company of Pakistan Limited, the clearing
members in case of Foreign Institutional Investors, PMEX in case of future commodity
contracts and Asset Management Companies in case of open ended mutual funds:

Provided that, where any discrepancy or error is pointed out or found in recording the
date of acquisition of security, NCCPL may, with prior approval of the Commissioner Inland
Revenue, rectify such date based on the relevant information provided by CDC as obtained
from concerned issuer or its share registrar or clearing members in case of Foreign
Institutional Investors and accordingly re-compute the capital gain tax liability in the financial
year in which such security has been disposed of.;]

[(3A) Notwithstanding the sub-rule (1), Asset Management Companies and PMEX shall continue to
determine, compute and collect Capital gains tax on open ended mutual funds and future
commodity contracts respectively, and shall deposit the same with NCCPL within ten working
days of the month end.]

?[(3B) NCCPL shall verify the liability of the investor calculated by Asset Management Companies
and PMEX as above, and will compute the net capital gains tax liability or refund for each
investor to be collected from or refunded to the Asset Management Companies or PMEX.
Provided that where cumulative refund per investor for the year to date does not exceed Rs
1,000 per investor, it will be carried forward for adjustment in next month(s), however, any
refunds, irrespective of amount, shall be refunded at the year end:

Provided that the information to be reported to or provided to NCCPL as above shall
be required to be in a manner and time deemed necessary for NCCPL to discharge its
obligation under the law and provisions of Rule 3 and 3A of Eight Schedule to the Ordinance
shall be applicable in this respect.]

4 The gain arising on the disposal of a security by a person shall be computed in accordance
with the following formula, namely:-

A-B
Where —
A is the consideration received by the person on disposal of the security; and
B is the cost of acquisition of the security.
(5) Capital gain or loss arising on the disposal of listed securities shall be computed on the basis

of First In First Out (FIFO) inventory accounting method:

Provided that while applying FIFO method, market based transactions shall be taken
into account first:

Provided further that the FIFO method shall not apply in respect of sale of shares
purchased on the same trading day or in same futures or derivative contract °[, except traded
on PMEX,] and capital gain or loss shall be computed by applying average method”[:]

°[Provided further that the FIFO shall be applied on aggregate inventory held by an
investor at UIN level.]

®[(5A). For the purposes of computation and collection of capital gains tax in this rule applicable rate
shall be taken from Division VII of Part | of the First Schedule based on whether the investor is
filer or non-filer as per ATL at the time of transaction.]

information provided by CDC as obtained from concerned issuer or its share registrar and accordingly re-compute the capital
gain tax liability in the financial year in which such security has been disposed of.]

Substituted by the SRO 1145(1)/2016 dated 7" December, 2016.
Substituted by the SRO 1145(1)/2016 dated 7" December, 2016.
Inserted by the SRO 1145(1)/2016 dated 7" December, 2016.

Full stop substituted by the SRO 1145(1)/2016 dated 7" December, 2016.
Added by the SRO 1145(1)/2016 dated 7" December, 2016.

Inserted by the SRO 1145(1)/2016 dated 7" December, 2016.

o A W N R
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'[(5B) For the purpose of computation of capital gains tax liability on stock fund the applicable rate of
tax as per third proviso of the Division VII of Part | of the First Schedule shall be taken on
month on month basis.]

(6) Capital loss arising on disposal of listed securities as determined by NCCPL in any financial
year shall be set off against capital gain arising from the disposal of securities during that
financial year to determine the taxable capital gain arising from the disposal of listed
securities.

7 Capital loss arising on disposal of listed securities in any financial year shall not be carried to a
subsequent financial year.

(8) NCCPL shall deduct or add 0.5 percent for client's trade and 0.25 percent for broker’s
proprietary trade of the consideration received on disposal or cost of acquisition of securities
respectively, in lieu of brokerage, commission, transaction fee, levy, Laga or any other similar
incidental expenses incurred by the person while disposing or acquiring a security, subject to
the condition that such deduction shall only be allowed in respect of market based
transactions”[:]

®[Provided that the above deductions shall not be applicable in case of units of open
ended mutual funds and future contracts entered into by the members of PMEX.]

9) NCCPL shall also deduct financing cost from the consideration received if financing is availed
through NCCPL'’s leveraged market products.

(10) NCCPL shall collect an amount as computed in the manner laid down in the said Eighth
Schedule and these rules on monthly basis in respect of transactions settled in a month, after
adjustment of losses and repayment of amount collected in previous month or months of same
financial year, to ensure that at the end of any given month NCCPL possesses an amount
equal to the estimated amount of tax liability on capital gains.

(12) Amount computed in the manner laid down in the said Eighth Schedule and these rules shall
be collected by NCCPL from or through the clearing member ‘[PMEX and Asset Management
Companies] on net capital gains derived by person, taxable under the said Eighth Schedule.

(12) Any person, if not satisfied with the computation of capital gain or tax thereon or both made by
NCCPL for the purpose of the said Eighth Schedule, such person may re-compute the capital
gain and lodge claim of refund, if any, with the Commissioner after filing of return of income
and the Commissioner shall refund the amount of tax in accordance with provisions of Part VI
of Chapter X of the Ordinance.

(13) For the purpose of the said Eighth Schedule and this rule, the provisions of rules 13F, 13H
and 13l shall not apply.

(14) The provisions of rule 13J shall not apply to the person whose tax liability on capital gains is
discharged under the said Eighth Schedule, however the brokerage account of the investor
°[, account of unit holder of open ended mutual fund with Asset Management Companies and
account of member of PMEX as the case may be] shall not be closed until and unless such
person obtains a clearance certificate from NCCPL"[:]

"IProvided that accounts of unit holders of open ended mutual funds with Asset
Management Companies and account of member of PMEX, if closed without obtaining
clearance certificate from NCCPL, Asset Management Company or PMEX shall remain

Inserted by the SRO 1145(1)/2016 dated 7" December, 2016.

Full stop substituted by the SRO 1145(1)/2016 dated 7" December, 2016.
Added by the SRO 1145(1)/2016 dated 7"" December, 2016.

Inserted by the SRO 1145(1)/2016 dated 7" December, 2016.

Inserted by the SRO 1145(1)/2016 dated 7" December, 2016.

Full stop substituted by the SRO 1145(1)/2016 dated 7" December, 2016.
Added by the SRO 1145(1)/2016 dated 7"" December, 2016.

N o s W N R
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(15)

(16)

7

(18)

"[(18A)

(19)

(20)

(1)

responsible to ensure that any outstanding liability in respect of Capital Gain Tax which has
arisen or may arise, has been collected from respective investor and deposited with NCCPL:]

Y[Provided further that in case Asset Management Company or PMEX is unable to
recover such tax from investor, these non-payments should be reported on monthly basis to
NCCPL for onward reporting to Board in terms of rule 6(3) of the Eight Schedule to the
Ordinance.]

NCCPL shall issue certificate as provided in clause (4) of rule 1 of the said Eighth Schedule,
as set out in Part | of rule 130, “[verifying] capital gains and tax thereon, if any, to each person
subject to tax under the said Eighth Schedule within thirty days from the end of the financial
year.

NCCPL shall furnish electronically to the Board a quarterly statement of amount collected,
within thirty days from the end of each quarter as set out in Part Il of rule 130.

The person who has opted out of the scheme of taxation provided in the said Eighth Schedule
shall file an undertaking to NCCPL in the form prescribed in Part Il of rule 130 *[along with the
evidence of obtaining prior approval of Commissioner under rule 5 of the said Eighth
Schedule].

“[Provided that the Commissioner shall not accord prior approval, unless the taxpayer
is a filer]

Statements referred in rule 2 of the said Eighth Schedule shall be furnished on the format
prescribed in Part IV of rule 130.

Where an irrevocable option has been filed to NCCPL by a person, after obtaining prior
approval of the Commissioner to opt out of Eighth Schedule for determination and payment of
capital gains tax, NCCPL shall submit to the Board details of capital gains and tax thereon of
such person or persons for the tax year or part thereof in respect of which capital gain tax
collection has not been made by NCCPL.]

The period of forty-five days or one hundred twenty days, as the case may be, as referred in
rule 2 of the said Eighth Schedule, shall be the period or periods in aggregate to, forty-five
days or one hundred twenty days, as the case may be, during the period as provided in rule
2(1)(b) and 2(2)(b) of the said Eight Schedule.

For the purpose of rule 2 of the said Eighth Schedule, the investment shall be the time
weighted average of the invested amount arranged in descending order for forty-five days or
one hundred twenty days, as the case may be. The amount of investment at any particular day
shall be netted off with the market value of net open sale position in futures and derivative
contract of the same security to the extent of the amount of investment representing such
security, before calculating aforementioned time weighted average.

For the purpose of clarity in computing, determining, collecting and depositing the tax on
®[capital gains by Asset Management Companies and PMEX] capital gains by NCCPL, certain
transactions and their tax treatments as well as the amount and period of investment referred
to in rule 2 of the said Eighth Schedule are as enunciated in rule 13P:

Provided that in case of any confusion in respect of such computation, determination,
collection or deposit, NCCPL, after computing, determining, collecting or depositing, may refer
the case to the Board for clarification and make adjustments, if required, after such
clarification.

EENS TN

Added by the SRO 1145(1)/2016 dated 7"" December, 2016.

Substituted for "showing computation of" by SRO 161(1)/2015, dated February 23, 2015.

Words inserted by SRO 161(1)/2015, dated February 23, 2015.

Proviso inserted by SRO 161(1)/2015, dated February 23, 2015.
Sub-rule (18A) inserted by SRO 161(1)/2015, dated February 23, 2015

Inserted by the SRO 1145(1)/2016 dated 7" December, 2016.
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(22)

(23)

Definitions

For the purposes of this part,-

@
(b)

(©

(d)

“clearing member” shall have meaning as defined in NCCPL Regulations, 2003;

“leveraged market” shall have the meaning as defined in the Securities (Leveraged
Markets and Pledging) Rules, 2011,

“‘market based transaction” means transaction executed at any registered stock
exchange in Pakistan or NCCPL'’s platform; and

“UIN” means Unique Identification Number as defined in NCCPL Regulations, 2003.

Notwithstanding anything contained in these rules, for the purpose of computation of capital
gains and collection of tax thereon, the date of acquisition ‘[, except in the case of foreign
institutional investors,] and disposal, the consideration received and cost of acquisition shall
be determined in the following manner, namely:-

(@)

(b)

(©)

(d)

’[(dd)

for the purpose of computation of capital gains, securities held on the 23rd April, 2011
shall be deemed as having held for a period of more than one year and the cost of
such securities shall be deemed to be the market price (day-end price) of the
securities, as on the 23rd April 2011;

where physical securities have been deposited in an account maintained with Central
Depository Company of Pakistan Limited between the 24th April, 2011 and the 23rd
April, 2012 (both days inclusive), the date of acquisition of such securities shall be
deemed as the 23rd April, 2011 and the cost of securities shall be deemed as market
price (day-end price) as on the 23rd April, 2011;

where securities have been acquired or disposed between the 24th April, 2011 and
the 23rd April, 2012 (both days inclusive), the cost of acquisition and consideration
received for disposal shall be determined in the following manner, namely:-

0] in case of market-based transactions, the transaction price of the securities;

(ii) in case of transactions other than market-based transactions deal price
provided by the stock exchange; and

(iii) in all other cases, the market price (day-end price);

where physical securities are deposited on or after the 24th April, 2012 in an account
maintained with Central Depository Company of Pakistan Limited, the actual date of
acquisition and market price (day-end price) prevailing on such date shall be taken
into account for computation of capital gains tax; °[ ]

where securities of unlisted company are converted into “[listed] form, the cost of
acquisition of such securities shall be the market price at which the security is listed on
the stock exchange and the date of acquisition shall be the date of acquisition as
available with CDC 7[;]

®[Provided that cost of acquisition of securities in case of securities acquired
during book building process and initial public offer (IPO) period shall be the
applicable IPO price.”;] and

o v A W N

Words etc. inserted by SRO 161(1)/2015 dated February 23, 2015.

The word “and” omitted by the S.R.0. 498(1)/2016 dated 27" July, 2016.

Inserted by the S.R.O. 498(1)/2016 dated 27" July, 2016.

The word “electronic” substituted by the S.R.0. 1145(1)/2016 dated 7" December, 2016.
Semi colon substituted by the SRO 1145(1)/2016 dated 7" December, 2016.

Added by the SRO 1145(1)/2016 dated 7" December, 2016.
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(24)

(25)

(26)

27)

(28)

(e) in all other cases, where actual or deal price is not known to NCCPL, the market price
(day-end price) shall be taken into account for computation of capital gains tax.

Notwithstanding anything contained in these rules, for the purpose of computation of capital
gains and collection of tax thereon with respect to foreign institutional investors, the date of
acquisition and disposal, the consideration received and cost of acquisition shall be
determined in the following manner, namely:-

(@ for the purpose of computation of capital gains, securities held on the 30th June, 2012
shall be deemed as having held for a period of more than two years and the cost of
such securities shall be deemed to be the market price (day-end price) of the
securities, as on the 30" June 2012;

(b) where securities have been acquired or disposed of between the 1% July, 2012 and
the 30" June, 2014 (both days inclusive), the cost of acquisition and consideration
received for disposal shall be determined in the following manner, namely:-

0] in case of market-based transactions, the transaction price of the securities;

(ii) in case of transactions other than market-based transactions deal price
provided by the stock exchange; and

(iii) in all other cases, the market price (day-end price);

(c) where physical securities are deposited on or after the 1st July, 2014 in an account
maintained with Central Depository Company of Pakistan Limited, date and cost of
acquisition shall be taken into account as follows:-

0] the actual date of acquisition and market price (day-end price) prevailing on
such date shall be taken into account for computation of capital gains tax,
where such securities are acquired after April 23, 2011; and

(i) the cost of such securities and date of acquisition shall be deemed to be the
market price (day-end price) of the securities, as on the 23rd April 2011,
where such securities are acquired on or before April 23, 2011; and

(iif) in all other cases, where actual or deal price is not known to NCCPL, the
market price (day-end price) shall be taken into account for computation of
capital gains tax.

Foreign Institutional Investor may apply to NCCPL for separate Unique Identification Numbers
(UIN) for each of its sub-funds under its umbrella.

Where separate UINs have been obtained by Foreign Institutional Investor for each of the sub-
funds under its umbrella, capital gain or loss shall be computed separately for each sub-fund
and loss under one UIN shall not be allowed to be set off against capital gain arising to
another sub- fund with separate UIN.

Where a Foreign Institutional Investor opts not to apply to NCCPL under sub-rule (25), loss
arising to any sub-fund shall not be allowed to be set off against capital gain of any sub- fund.
However, such loss of a sub-fund may be adjusted against gain arising to such sub-fund at the
time of filing of return by the sub-fund.]

?[A new UIN shall not be assigned to unit holders of open ended mutual funds and members of
PMEX if they already have been assigned a UIN by NCCPL.]

Sub-rules (24) and (27) inserted by SRO 161(1)/2015, dated February 23, 2015.
Added by the SRO 1145(1)/2016 dated 7" December, 2016.
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130. Statements and forms.-

Statements and forms as mentioned in sub-rules (15), (16),(17) and (18) of rule 13N, shall be filled in
the following format, namely:-

Y[Part-1

Format of annual certificate of capital gains to be issued by NCCPL to taxpayer
under rule 1(4) of the Eighth Schedule to the Ordinance

[See rule 13N(15)]

Original/Duplicate Date of issue

Sr. No
. Name of taxpayer

UIN
CNIC/NTN

Period July 1, 20 to June 30, 20
Amount of net capital gains on securities

o o~ W N e

Amount of tax liability on capital gains
collected and deposited by NCCPL Rupees

7. Amount of tax liability on capital gains
collected and deposited by NCCP Rupees

Part-I substituted by the SRO 1145(1)/2016 dated 7" December, 2016. The substituted Part-1 read as follows:-
[Part-I
Format of annual certificate of capital gains to be issued by NCCPL to taxpayer
under rule 1(4) of the Eighth Schedule to the Ordinance
[See rule 13N(15)]

Original/Duplicate Date of issue
Sr. No
1. Name of taxpayer
2. UIN
3. CNIC/NTN
4. Period July 1,20 toJune 30,20
5. Clearing members Name @)
(b)
(c)
6. Amount of capital gains for holding period:
@ Less than 12 months Rupees
()12 months or more but less than 24 months Rupees
(iii) 24 months or more but less than 48 months Rupees
(iv) 48 months or more Rupees
7. Amount of capital loss for holding period :
(0] Less than 12 months Rupees ( )
(i) 12 months or more but less than 24 months Rupees ( )
(i) 24 months or more but less than 48 months Rupees ___ ( )
(iv) 48 months or more Rupees ( )
8. Amount of tax liability on capital gains:
@) Less than 12 months (15%) Rupees
(i) 12 months or more but less than 24 months
(12.5%) Rupees
(i) 24 months or more but less than 48 months Rupees
(7.5%)
(iv) 48 months or more (0%) Rupee
(v)  Adjustment of tax liability due to capital loss Rupees
(vi) Total Liability (i+ii+iii+Vv) ( %) Rupees
9. Amount of tax liability on capital gains collected and Rupees

deposited by NCCPL
This is to further certify that the tax collected has been deposited in the Federal Government Account.

Name of authorized person
Signature
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This is to further certify that the tax collected has been deposited in the Federal Government
Account.

Name of authorized person
Signature ]

Part-Il

Format of quarterly Statement to be filed by NCCPL to the Board
under rule 1(5) of the Eighth Schedule to the Ordinance
[See rule 13N(16)]

NTN No. Address
Telephone Fax Email
S.No.. Name UIN Provisional amount of

2
[Net amount of capital gains as at quarter

ended capital gains tax

liability as at quarter
ended

Holding period of 24
months or more]

Holding period
of less than 12
months

Holding period of
12 months or
more but less

than 24 months

I, holder of CNIC No. in my capacity as Principal
Officer / Representative of NCCPL do hereby solemnly declare that to the best of my knowledge and belief the
information given in this statement is correct and complete and in accordance with the applicable provisions of
the Income Tax Ordinance, 2001 and Income Tax Rules, 2002.

Date
Signature ]

(dd/mmlyyyy)

! Part-Il substituted by the SRO 1145(1)/2016 dated 7"" December, 2016. The substituted Part-Il read as follows:-

[Part-II
Format of quarterly Statement to be filed by NCCPL to the Board
under rule 1(5) of the Eighth Schedule to the Ordinance
[See rule 13N(16)]

NTN No. Address
Telephone Fax Email
S.No. | Name UIN * Provisional amount of

[Net amount of capital gains as at quarter ended capital gains tax liability

as at quarter ended

Holding period of 24
months or more]

Holding period of
less than 12
months

Holding period of
12 months or more
but less than 24
months

I, holder of CNIC No. in my capacity as Principal Officer / Representative
of NCCPL do hereby solemnly declare that to the best of my knowledge and belief the information given in this statement is correct
and complete and in accordance with the applicable provisions of the Income Tax Ordinance, 2001 and Income Tax Rules, 2002.

Date
Signature

2

]

(dd/mmlyyyy)

Column (4) of Table Il substituted by SRO 161(1)/2015, dated February 23, 2015.
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Part-IIl

Format of irrevocable option to be filed by the taxpayer under rule 5 of the
Eighth Schedule to the Ordinance, who opts out of the mechanism for determination and payment
of tax liability on capital gains laid down in the
Eighth Schedule to the Ordinance

[See rule 13N(17)]
To, (NCCPL)
In terms of rule 5 of the Eighth Schedule to the Ordinance, | / we (name of person), hereby undertake to

opt out of the mechanism for determining and payment of tax liability laid down in the said Eighth
Schedule.

My other particulars are as under:

UIN

NTN/CNIC

Business address

Residence address

Telephone No.

E-mail address

I do hereby solemnly declare that information stated above is complete and correct to the best of my
knowledge and belief.

Signature of the authorized person

Dated:
Part-IV
Statement of investments to be filed by taxpayer with
the Commissioner under rule 2(1) of the Eighth Schedule to the Ordinance
[See rule 13N(18)]
To,

The Commissioner, Inland Revenue.

| hereby declare my investments in listed securities as of 20 ], in terms of rule 2(1) of the
Eighth Schedule to the Ordinance, as under:-

S.No. Name of Security Rupees

My other particulars are as under:

Name

NTN / CNIC

Business address

Residence address

1 Substituted for "2012" by SRO 161(1)/2015, dated February 23, 2015.
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Telephone No.

E-mail address

| do hereby solemnly declare that information stated above is complete and correct to the best of my knowledge

and belief.

Signature of the authorized person

Dated

13P. Clarifications and explanations.-

Clarification and explanation as mentioned in sub-rule (21) of rule 13N regarding computation of capital
gains and tax payable thereon under the Eighth Schedule to the Ordinance, and the amount and
period of investment referred to in rule 2 of the said Eighth Schedule are as under:-

@ Sales transactions:-

(i)

(ii)

(iii)

Details of the transaction

An investor, holding securities, sells such securities in a stock exchange. The
transaction is settled by transferring the securities sold from his account maintained in
Central Depository System to the investor(s) buying the securities with credit of sale
proceeds to the account of investor disposing of the securities.

Tax treatment

Disposal of security is to be taken as taxable event, at settlement date. Capital gain
will be computed by applying FIFO method. If the securities holding period is more
than one year, then no CGT shall be collected, otherwise, as per holding period, CGT
shall be collected as per the holding period.

Example

A, being a client of a broker, has 2,000 shares of company ABC in his account. He
acquired 1,000 shares on the 1st January, 2011 at Rs.15 per share, 500 on the 1st
July, 2012 at Rs.16 per share and 500 on the 1st January, 2012 at Rs.14 per share.
He disposed off 500 shares on the 1st February, 2012 at Rs.13 per share, 500 shares
on the 7th February, 2012 at Rs.14 per share, 500 shares on the 21st February, 2012
at Rs.15 per share and 500 shares on the 28th February, 2012 at Rs.22 per share.

The cost of acquisition is deemed to include 0.50% of the acquisition cost as
incidental expenses incurred.

NCCPL shall collect CGT as per following example ‘[(below rates are hypothetical
and used solely for understanding purposes, therefore, rate as per Division VII of Part
| of First Schedule will be applicable in case of actual transactions)]:

Purchases / Acquisitions Disposal
No. of 1%Feb, 7"Feb, H21%Feb, 28"Feb,

Date shares Price Cost* 2012 2012 2012 2012 Total
1-Jan-11 1,000 15; 15,000 500 500 1,000
1-Jul-11 500 16 8,000 500 500
1-Jan-12 500 14 7,000 500 500

2,000 30,000 500 500 500 500 500
Selling price per share 13 14 15 22
Sale proceed Less: 6,500 7,000 7,500 11,000 32,000

Inserted by the SRO 1145(1)/2016 dated 7" December, 2016.
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Cost 7,500 7,500 8,000 7,000 30,000
(1,000) (500) (500) 4,000 2,000
Less: 0.50% of sale proceeds as expense 32.50 35 37.50 55 160
(1,032.50) (535) (537.50) 3,945 1,840
Adjustment of eligible losses 537.50  (537.50)
Loss not eligible for set-off 1,032.50 535
0 0 0:3,407.50
Holding period 396 402 235 58
Tax rate applicable 0% 0% 8% 10%
Tax to be collected 340.75
3,066.75

* Cost has been deemed to include 0.50% of cost of acquisition for ancillary expenses, hence
not separately mentioned.

(b) Squaring up transactions in ready, futures and derivatives

(i)

(ii)

(iif)

Details of the transaction

An investor holding shares disposes of such shares, but on the same day or in same
futures or derivative contract he buys same quantity of shares. The system does not
change the inventory balances of the person in his account. The net difference of sale
and purchase is either paid being profit or recovered being loss from the investor.

Tax treatment

Since there is no movement in the account, the net difference is payable to the
investor, the same shall be taken as capital gain for holding period less than 6 months
and the net difference will be subject to tax collection at 10%. If the net difference is
recoverable, then the same shall be treated as loss and no tax shall be collected.

Example

In the example given in clause (a)(iii), in addition to the above, if A on the 28th
February 2013 sold 500 shares, at Rs.23, purchased 500 shares at Rs.21 and then
sold 500 shares at Rs.22.

In this case, the average selling price of the two sales would be Rs.22.5 per share
which will be taken as the basis for computing capital gains. Consequently, gain of
Rs.750 (500 x (22.5-21)) shall be taken as taxable at 10%. Whereas, on remaining
500 shares sold the taxable gain, if any, will be computed by taking sale consideration
at Rs.22.5 per share by apply FIFO method on inventory held by A in his account.

() Transfer owing to privatization

0

(ii)

Details of the transaction

Owing to privatization, the shares of Government owned entities may be offered to
public through stock exchanges. In such case, the Government shareholding is
placed in the account of Privatization Commission and, after subscription, the shares
are transferred from Privatization Commission’s account to the accounts of the
buyers.

Tax treatment
Transfer of shares by the Federal or Provincial Government in an entity will not be

subject to capital gains tax due to exemption contained in section 49 of the
Ordinance.
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()

(€)

(®

Acquisition of shares shall not be subject to any tax. The cost of acquisition of the
shares shall be the price paid by the buyers to acquire the shares and such cost base
shall be taken into account for computation of capital gain on any subsequent
disposal of shares by the buyers.

Negotiated deal transactions

(i

(ii)

(iii)

Details of the transaction

Certain investors holding shares may sell through negotiated deal at a price agreed
with the buyer e.g. a strategic sale and purchase of shares to acquire or dispose of
controlling shares. Such transactions are reported as negotiated deal transactions at
the relevant stock exchange through a stock broker in the manner prescribed by such
stock exchange.

Tax treatment

The price reported as selling price or the market price, whichever is higher, shall be
taken into account to compute capital gain on the basis of holding period of such
securities.

Example

A holding 51% shares in company ABC (51,000 shares acquired at Rs.10). He
negotiated a price of Rs.30 per share with a foreign investor who intends to hold
company ABC. The transaction is reported to the stock exchange through the broker.
In case the market price of such shares on that date of transaction is Rs.25, the
capital gain shall be computed at the price of Rs.30 being higher of reported selling
price and market price. Gain will be computed at Rs.20 per share (Rs.30 less Rs.10).

In case the market price of such shares on that date of transaction is Rs.35, the
capital gain shall be computed at the price of Rs.35 being higher of reported selling
price and market price. In this case gain will be computed at Rs.25 per share (Rs.35
less Rs.10).

Transfer owing to acquisition

0

(ii)

Details of the transaction

Certain transactions in listed securities, fulfilling the rules and regulations, are entered
into to acquire voting shares and takeovers under the Listed Companies (Substantial
Acquisition of Voting Shares and Takeovers) Ordinance, 2002. Such transaction may
be entered into at negotiated price or may be executed through the pricing
mechanism of stock exchange.

Tax treatment

The actual selling price, negotiated or quoted, whichever is higher, in accordance with
the provisions of relevant laws, as reduced by the cost of securities on FIFO basis,
shall be taken as capital gain or loss and considering the example given in clause
(a)(iii), any taxable gain shall attract collection of tax at applicable rate.

Buy-back of shares

(0

(ii)

Details of the transaction

Pursuant to section 95A of the Companies Ordinance, 1984, a company may buy
back its shares from its shareholders. If an investor holding shares exercise
option then shares held by him are transferred to the company.

Tax treatment
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The transfer of shares under buy-back arrangement will be taken as disposal and
the price paid by the company to acquire the shares shall be taken as sale price
to compute capital gain and collect tax thereon, if such gain is taxable.

(9) Transfer from one account of investor to his another account
210 Details of the transaction

An investor holding securities in his one account transfers such securities to another.
In case where securities are transferred from singly owned account to another singly
owned account that may be maintained with same or different participant or from a
joint account to another joint account with same combination of joint holders this will
be treated as portfolio transfer as no change has occurred in overall portfolio of the
investor. However, in case of transfer of securities from a singly owned or joint
account to an account where ownership structure is different, such transfers shall be
treated as disposal.

(i) Tax treatment

In case of portfolio transfer where ownership of securities does not change, no capital
gain tax shall be computed. In such a case the date and cost of acquisition of the
securities shall not be changed owing to such portfolio transfer.

In all other cases, including transfer by investor from one fund in an Asset
Management Company to another fund maintained by same or another Asset
Management Company, such transfer shall be treated as disposal and shall be taxed
accordingly.]

(h) Securities lending and borrowing (SLB)
0) Details of the transaction

An investor borrows securities from a person holding such security for a specified
period under an outright purchase and re-sale contract. Investor sells the
borrowed security in the market and on or before contract completion date
repurchases it to return to the lender. The borrowing investor while returning the
security to the lender pays financial charges for the period of use of security.

(ii) Tax treatment

In accordance with rule 13L(1)(b), the net difference in the hands of the borrower
resulting in completing the whole transaction, including the financial charges
incurred on borrowing the securities, is to be treated as capital gain or loss, as
the case may be. The income of the lender, being mark-up income, shall not be
subject to capital gain tax.

(iii) Example

Sub-clauses (i) and (ii) substituted by the SRO 1145(1)/2016 dated 7" December, 2016. The substituted sub-clauses read
as follows:-
[(i)) Details of the transaction
An investor holding shares in his one account transfers shares to another. In case where shares are transferred from
singly owned account to another singly owned account that may be maintained with different participant or from a
joint account to another joint account with same combination of joint holders this will be treated as portfolio transfer
as no change has occurred in overall portfolio of the investor. However, in case of transfer of shares from a singly
owned or joint account to an account where ownership structure is different, such transfers shall be treated as
disposal.
(i) Tax treatment
In case of portfolio transfer where ownership of shares does not change, no capital gain tax shall be computed.
Whereas in all other cases, such transfer shall be treated as disposal and shall be taxed accordingly.]
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A borrowed 1,000 shares from B for short term. The agreed value of the
borrowed shares is Rs.100 per share on which mark-up for the specified period is
to be paid by the borrower at the time of returning the borrowed securities. A sold
such borrowed securities at Rs.101 per share and subsequently on the date
agreed to return the shares to the lender, re-purchased 1000 shares at Rs.90. At
the time of settlement, the borrower also paid a sum of Rs.2 per share as mark
up on borrowed security to the lender ‘[(below rates are hypothetical and used
solely for understanding purposes, therefore, rate as per Division VII of Part | of First
Schedule will be applicable in case of actual transactions)].

Net gain / loss of the borrower s’\:loa:);s Price  Amount

Sale of borrowed shares 1,000 101 101,000
Repurchase of shares and returned to the lender (2,000) 90 (90,000)
0.50% of sale proceeds as incidental expenses on sale (505)
0.50°_/o_c_Jf repurchase price being incident expenses on (450)
acquisition

Financial cost paid to the lender 2 (2,000)
Net gain / (loss) 0 8,045
Tax to be collected @ 10% on net gain 804.50
Financial income of the lender 2,000

No CGT to be collected 0

For the lender, on return of the borrowed shares by the borrower, the cost and date of
acquisition shall remain the same as was before lending the shares to the borrower.

0] Transfer / transmission upon death
0] Details of the transaction

Upon death of an individual, the securities held are transferred to the executor or
beneficiary.

(i) Tax treatment
In accordance with section 79 of the Ordinance, no gain or loss is recognized on
transmission of an asset to an executor or the beneficiary on the death of a person.
Accordingly, no capital gain tax is required to be computed and collected at the time
of such transfer. The date of acquisition and cost of the “[securities] in the hands of
executor or beneficiary will be the same as was in the hands of deceased person.
)] Transfer for / against GDRs

0] Details of the transaction

A person holding shares of a company, for which GDR is issued, may deposit the
shares with the Depository for issuance of shares. Conversely, the GDR issued may

Added by the SRO 1145(1)/2016 dated 7" December, 2016.
The word “shares” substituted by the SRO 1145(1)/2016 dated 7" December, 2016.
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(k)

o

(ii)

either be redeemed at specified time or cancelled before time in which case the
Depository issues shares to the GDR holder.

Tax treatment

When the person deposits shares into the Depository and get issued GDRs, the
shares will be taken as disposed of and consequently, capital gain will be required to
be computed. Since the value of GDRs issued will not be available to NCCPL,
therefore, the market price (day-end price) of the date of transfer shall be taken as
consideration received by the person for the purpose of computation and collection of
capital gain tax.

Similarly, when GDRs are converted into shares, the deposit of shares in the person’s
account shall not be a taxable event, being an acquisition of shares. However, as the
value for which GDRs converted into shares will not be available with NCCPL,
therefore, the cost of acquisition for such shares shall be taken the market price (day-
end price) of the date on which the shares are deposited.

Gift (to family members or to members other than family members)

(i)

(ii)

Details of the transaction

Securities may be transferred from an investor's account to another account
belonging to his family or another member not belonging to family by reason of a gift,
by use of reason code established under Central Depository System *[or similar code
in Asset Management Companies and PMEX system].

Tax treatment

In accordance with section 79 of the Ordinance, no gain or loss is recognized on
disposal of an asset by reason of a gift of the asset. Accordingly, such transfer will not
attract capital gain tax. The date of acquisition and cost of the securities shall remain
same in the hands of transferee as were in the hands of transferor.

Reversal of erroneous transfers

0

(ii)

(iii)

Details of the transaction

Sometime, securities may be transferred from one investor's account erroneously,
which are then returned from the participants account to whom such erroneous
delivery is made.

Tax treatment

If at the time of transaction such an error is not identified, NCCPL will compute and
collect tax on transfer of “[securities] at first stage, if applicable. However, since
subsequent reversal of erroneous transfers is not due to disposal therefore such
rectification of mistake to correct the inventory in participants’ accounts will not be
considered as taxable event.

Example

A sold 500 shares which were bought by B. Erroneously, 5,000 shares were
transferred from A’s account to C’s account. On detection of error, C’ returns 5,000
shares to A and then A transfers 500 shares to B.

At the time of first transfer of 5,000 shares the system will record the transaction and
compute capital gain tax, if applicable. Subsequent reversals, will be made through
erroneous transfer reason code, and being there no actual disposal involved, no gain

Inserted by the SRO 1145(1)/2016 dated 7" December, 2016.
The word “shares” substituted by the SRO 1145(1)/2016 dated 7" December, 2016.
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or loss shall be computed in the case of transfer of shares from C to A and then A to
B.

The respective persons, if need arises, may seek adjustments for actual results in
their return of income, including refund for excess collection of tax due to erroneous
transfer by the investor.

(m)  Global custodian related market based transaction

Foreign institutional investors not only deal in shares for their own account but also on

0] Details of the transaction
behalf of other investors through global custodians.
(i) Tax treatment

(D)

Y[CGT shall be charged to the final settlement account of the person settling the
underlying trade and such clearing member shall be responsible to collect and deposit
with NCCPL, CGT computed on such transactions].

Example:

ABC Company, a foreign institutional investor, sells 20,000 shares of XYZ Company
on its own behalf and on behalf of other investors as follows °[(below rates are
hypothetical and used solely for understanding purposes, therefore, rate as per
Division VII of Part | of First Schedule will be applicable in case of actual
transactions)]:

Final
Settlement
Holding First Account for
Capital Gain/: Period Capital Settlement CGT
Name Qty (Loss) (days) | Rate {Gain Tax Account Collection
ABC Co. 8,000 Rs.35,000 300 12.5%:Rs.4,375: ABC ABC
Company—  Company
Proprietary
UIN
Mr. P 5,000 Rs.31,000 390 10% Rs.3,100  ABC Mr. P
Company—
IBD UIN
Mr. Q 3,000 Rs.(11,000) 410 NA NA:ABC Mr. Q
Company—
IBD UIN
Mr. R 4,000: Rs.27,000 750 0% 0 ABC Mr. R
Company—
IBDUIN
Total 20,000 Rs,7,475

As illustrated above, foreign institutional investors (ABC Company) sold shares, on its
own behalf and on behalf of other investors. Thus, capital gain tax shall be charged to
the final settlement account of the person settling the underlying trade and such
clearing member shall be responsible to collect and deposit with NCCPL CGT
computed on such transactions. Further, IBD UIN of foreign institutional investor used
as a transitional account shall be exempt from capital gain tax.

L Substituted for "Provisions of Eighth Schedule to the Ordinance shall not apply on the transactions of foreign institutional

investor" by SRO 161(1)/2015, dated February 23, 2015.
2 Sub-clause (iii) inserted by SRO 161(1)/2015, dated February 23, 2015.

Inserted by the SRO 1145(1)/2016 dated 7" December, 2016.
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Similarly, for purchase transactions, final settlement account shall be used for the
purpose of inventory maintenance of the clients of foreign institutional investors and
inventory shall not be maintained for the IBD UIN of foreign institutional investor.]

(n) Failure in delivery or payment
0] Details of the transaction

Where a person has sold the securities but unable to settle the transaction by
delivery, as per stock market mechanism, the securities are bought from another
investor and delivered to the buyer(s). The person in default is charged with certain
penalties or charges for his failure to complete the transaction.

Similarly, a buyer may default in making payment for securities purchased. The
securities so purchased by him are retrieved and sold to settle his liability towards the
seller.

(i) Tax treatment

Where the seller fails to deliver securities, and the transaction is settled by purchase
of securities from another investor to settle the transaction, the person in default shall
not be treated as seller of the securities in accordance with criteria of section 75 of the
Ordinance. Rather, the person from whom the securities were purchased to settle the
transaction is to be taken as person disposing the securities and accordingly he will
be subject to capital gain tax, if applicable.

Where a buyer defaults in taking the delivery of security by not making payment due,
the securities sold on his behalf will be taken as disposal by him and if any gain arises
in the hands of buyer in default such gain will be subject to capital gain tax, if
applicable.
(0) Failed/ un-affirmed transaction

0] Details of the transaction
Clearing Member (CM) of one stock exchange (Originating CM) deals with a CM of
another stock exchange (Transacting CM) for sale or purchase of shares. When, the
Originating CM does not confirm the transaction to the NCCPL, NCCPL completes
the transaction by executing sale or purchase through Transacting CM. To complete
the transaction, shares are delivered to/from the account of Transacting CM.

(i) Tax treatment

Since such transactions are settled by the Transacting CM, NCCPL shall compute
capital gain in respect of such transaction from such Transacting CM.

p) Pledge call
(i Details of the transaction
When a borrower defaults in payment to the lender, and ‘[securities] were pledged as
collateral, the borrower is entitled to transfer such “[securities] from the person in
default to his own account.

(i) Tax treatment

When the *[securities] are transferred from the account of person in default to the
lender’'s account, such transfer will be treated as disposal for tax purposes. The

The word “shares” substituted by the SRO 1145(1)/2016 dated 7" December, 2016.
The word “shares” substituted by the SRO 1145(1)/2016 dated 7" December, 2016.
The word “shares” substituted by the SRO 1145(1)/2016 dated 7" December, 2016.
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system price (day-end price) will be taken as deemed consideration for the purpose of
computation of capital and tax thereon. Since no proceeds will be due to the person in
default, thus, NCCPL may not be able to collect tax from such person. However,
NCCPL shall report such capital gain and the amount tax, if any, in the statements.

1(q) Disposal of bonus shares
0] Details of the transaction.-

A company issues bonus shares to its shareholders, which are subsequently sold by
the shareholder in the market.

(i) Tax treatment.-

Effective from July 1, 2014 for computation of capital gain tax, the cost of bonus
shares would be the price prevailing on first day of book closure (ex-bonus price).
Subsequently, when such bonus shares are disposed of, such cost will be taken for
computation of capital gain and tax thereon. Similarly, the cost of old shares would
remain same before and after bonus shares are issued, and when the old shares are
disposed of, such cost will be taken for computation of capital gain and tax thereon,
even if these are sold prior to the crediting of bonus shares in the shareholder’s
account, but after the date of entitlement of bonus shares.

(i) Example:-

A, being a client of a broker, has 4 shares of company A in his account. He acquired
these shares on the 1% January, 2015 at Rs.20 per share. On the same day i.e. 01-
01-2015, the company declared bonus shares @ 25%, and date of entitlement of the
shares was declared as 1-04-2015 and the shares were to be credited in the account
of A on 15-5-2015. The market value (ex-bonus price) of these shares on 31-03-2015
is Rs.25 per share. He disposed of 2 shares on the 15" April, 2015 at Rs.20 per share
and the remaining 3 shares (including bonus share) @ Rs.20 on the 18th May 2015.

The cost of acquisition is deemed to include 0.50% of the acquisition cost as
incidental expenses incurred and sale proceeds are deemed to include 0.5% of the
consideration as incidental expenses.

NCCPL shall collect CGT as per following example *[(below rates are hypothetical
and used solely for understanding purposes, therefore, rate as per Division VII of Part
| of First Schedule will be applicable in case of actual transactions)]:

Purchases /Acquisitions Disposal
No. of 15 Apr 18 May
Date shares Price Cost* 2015 2015 Total
1-Jan-15 4 20 80 2 2

Bonus shares issued @ 25%
1-Jan-15 (Date of entitlement 01-04-15) 3 3
(Date of credit 15-05-2015)

1-Apr-15 4 20 80
15-May-15 1 25 25

2 3 5]
Selling price per share 20 20
Sale proceed 40 60 100
Less: Cost 40 65 105

1 Clause (q) substituted by SRO 161(1)/2015, dated February 23, 2015.

Inserted by the SRO 1145(1)/2016 dated 7" December, 2016.
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0 (®) ®)

r) Right issue
0] Details of the transaction

A Company may grant letter of rights to its shareholders to acquire further shares in
the company at a given price. Such rights are credited to the respective shareholders
account and such rights are also traded on stock exchange. A shareholder granted
the right, or an investor who bought the right from the stock market, subscribe the
shares of the company by making payment of given price of the shares. Shares so
acquired may then be disposed of.

(i) Tax treatment

When a person disposes of Letter of Rights (LORs) before subscription, the sale
proceeds shall be treated as capital gain. Upon expiry/exercise of right, the disposal
of LORs shall be recorded at zero price for the purpose of computation of CGT.
Whereas normal sale/purchase of LORs shall be treated in a same manner as
provided in clause (a).

When a person disposes shares acquired through right, the subscription cost of the
right shares shall be treated as cost of acquisition of such shares and capital gain or
loss shall be computed accordingly.

(s) Merger
0] Details of the transaction

Securities are moved pursuant to order or directive of authorities like SECP, SBP,
High Court etc.

(i) Tax treatment

Since no change of ownership of the shareholder is involved therefore such transfer
will not be taken as taxable event and no CGT will be collected on such transfer.

(i) Example

A holds 1,000 shares in ABC which he acquired at Rs.10 each on the 1st January,
2013. ABC merged into company XYZ through scheme approved by the High Court.
XYZ issues 1 share for each 2 shares of company ABC. Consequently, in A’s
account, 1,000 shares in company ABC are replaced with 500 shares of company
XYZ. The extinguishment of 1,000 shares in company ABC will be treated as tax
neutral event, and 500 shares in XYZ will have the same cost base i.e. Rs.10,000
(Rs.20 per share). If subsequently, A sells shares of XYZ, capital gain will be
computed taking into account the date of acquisition i.e. the 1st January, 2013.
![Similar treatment shall be applicable in case of merger of funds consequent of an
order of court or SECP.]

®) De-merger
0] Details of the transaction

Consequent to the order of the court, SECP or State Bank of Pakistan, a company
may de-merged and split into two companies. Consequently, the shareholding of
existing company is also divided into shares of the two companies i.e. existing
company and the new company. In Central Depository System, in a shareholders
account the existing company’s shareholding is reduced to the revised shareholding
whereas new shareholding in the new company is also recognized.

! Added by the SRO 1145(1)/2016 dated 7" December, 2016.

Income Tax Rules, 2002 34




CHAPTER - Il DETERMINATION OF INCOME - HEADS OF INCOME

(i) Tax treatment

Pursuance to section 97A of the Ordinance, the splitting will be tax neutral event. The
cost base of existing shareholding shall be divided in proportion to the revised
shareholding in the existing company and the new company. The date of acquisition
of shares in the existing company will remain same for the revised shareholding in the
two companies ‘[Similar treatment shall be applicable in case of demerger of funds
consequent of an order of court or SECP.]

(w Capital reduction / Splitting of shares / Conversion
0] Details of the transaction

A company may consider reducing its paid capital or splitting the “[securities] under
the relevant laws. In such, the existing °[investors] are either required to surrender the
existing “[securities] and obtain new *[securities] in the ratio approved, or the existing
®[securities] are divided into specified numbers of new '[securities].

(i) Tax treatment

Since the existing ?[investors] are issued with new °[securities] in exchange of their
existing *[securities] due to the corporate requirements, and no change in ownership
occurs, therefore, the cancellation of existing “[securities] is not to be treated as
‘disposal’ for tax purposes. Further, the cost and date of acquisition of new
“[securities] will remain same, as it was for existing "*[securities].

(v) Specie dividend
0] Details of the transaction

A company declares dividend in specie, whereby, the dividend is paid in the form of
shares in a company (other than the shares of the company declaring dividend). Such
shares held in the account of the company are transferred to the respective
shareholders’ account. The shareholders who received such shares in other company
may then dispose of such shares.

(i) Tax treatment
When a person will be transferring shares in other company to its shareholders as
specie dividend, then such shares will be taken as disposed of and will be subject to

capital gain tax.

The shares will be added in the share holders’ account and the cost ““[of such shares
shall be taken as zero], whereas, the acquisition date will be the date on which shares

Added by the SRO 1145(1)/2016 dated 7" December, 2016.

The word “shares” substituted by the SRO 1145(1)/2016 dated 7" December, 2016.

The word “shareholders” substituted by the SRO 1145(1)/2016 dated 7" December, 2016.

The word “shares” substituted by the SRO 1145(1)/2016 dated 7" December, 2016.

The word “shares” substituted by the SRO 1145(1)/2016 dated 7" December, 2016.

The word “shares” substituted by the SRO 1145(1)/2016 dated 7" December, 2016.

The word “shares” substituted by the SRO 1145(1)/2016 dated 7" December, 2016.

The word “shareholders” substituted by the SRO 1145(1)/2016 dated 7" December, 2016.

The word “shares” substituted by the SRO 1145(1)/2016 dated 7" December, 2016.

The word “shares” substituted by the SRO 1145(1)/2016 dated 7" December, 2016.

The word “shares” substituted by the SRO 1145(1)/2016 dated 7" December, 2016.

The word “shares” substituted by the SRO 1145(1)/2016 dated 7" December, 2016.

The word “shares” substituted by the SRO 1145(1)/2016 dated 7" December, 2016.

4 Substituted for "will be calculated as calculated for Bonus shares in Example 1.17.3," by SRO 161(1)/2015, dated
February 23, 2015.
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are credited. Such cost base shall be taken into account for computation of gain or
loss at the time of disposal of shares received as specie dividend and original shares.

(w)  Offer for sale
0] Details of the transaction

Pursuant to section 61 of the Companies Ordinance, 1984, transactions for issuance
or sale of securities can be carried out as offer for sale.

(i) Tax treatment

When securities are issued by the company under offer for sale, the issuance is not a
taxable event. The date on which such securities are credited to the investor's
account shall be taken as acquisition date and the price paid for acquiring such
securities shall be taken as cost of acquisition of such securities. Such date and cost
base shall then be considered for computation of capital gains tax if such securities
are disposed of by the investor subsequently.

If under offer for sale, a person disposes of securities held by him, then such disposal
will be taxable event and subject to capital gains tax.

x) Court orders
0] Details of the transaction

There could be certain orders of the courts whereby transfer of securities may be
required from an investor’s account to another investor’s account or any other person,
e.g. deposit of securities with Nazir of the Court, transfer of securities in case of
dispute among legal heirs, award of decree etc. etc.

(i) Tax treatment

Capital gains tax on transfer under a court order will depend on the contents of the
order. For example, in case of an order in dispute among legal heirs, the transfer of
securities may not be taxable being covered under section 79 of the Ordinance.
Similarly, in case of mergers or de-mergers, transfers would be tax neutral event.
Whereas, in case of a decree against an investor, transfer of securities from his
account may constitute taxable event.

NCCPL shall be responsible to compute capital gains tax, where a clearing member
report transfer under a court order as taxable event through Central Depository
System.

(y) Computation of investment amount for the purpose of rule 2 of the Eighth Schedule to
the Ordinance

The period of investment and amount eligible under rule 2 of Eighth Schedule to the
Ordinance shall be determined as per following examples ‘[(below rates are hypothetical and
used solely for understanding purposes, therefore, rate as per Division VII of Part | of First
Schedule will be applicable in case of actual transactions)]:

Example-1

Statement of Net Investment With Age - clause 2(1) of Eighth Schedule

Value of open No
Cost of Derivatives Net of  Accumulative
Date Description Investment | Sale Position : Investment : days Investment

Inserted by the SRO 1145(1)/2016 dated 7" December, 2016.
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23-Apr-12 : Opening Balance 5,000,000 1,000,000 | 4,000,000 @ 24 4,000,000
17-May-12 : Disposal (2,000,000) - i(2,000,000) @ 8 3,000,000
25-May-12 | Disposal - 1,500,000 {(1,500,000) : 12 1,500,000
06-Jun-12 ' Acquisition 4,000,000 - . 4,000,000 : 17 7,000,000
23-Jun-12 | Disposal (5,000,000) - i(5,000,000) @ 7 2,000,000
30-Jun-12 | Closing balance 2,000,000
Sorted in Descending Order Calculation of Time Weighted Average
Time
Accumulative No of Accumulative Weighted
No of days Investment days Investment Product Average
17 7,000,000 17 7,000,000 119,000,000
24 4,000,000 24 4,000,000 96,000,000
3,000,000 4 3,000,000 12,000,000
2,000,000 45 227,000,000
12 1,500,000 l’;n&:}){!elghted Average = Total product/No 5 044,444

As per clause 2(1), of the Eighth Schedule, amount of investment made prior to April 23, 2012
shall be considered as investment for the purposes of the said clause. The investment has to
remain invested for at least 45 days. The above example indicate that amount invested has
increased during the 45 days and therefore it is established that the amount of investment as
on April 23, 2012 i.e. Rs.4,000,000 remains invested for 45 days till June 30, 2012. If it has
been decreased from Rs.4,000,000, the decreased amount should have been taken for the
purposed of the said clause 2(1).

Example-2

Statement of Net Investment With Age - clause 2(2) of the Eighth Schedule

Value of
open
Cost of Derivatives Net No of Accumulative
Date Description Investment Sale Position Investment days | Investment
24-Apr-12  Acquisition 10,000,000 - 10,000,000 14 10,000,000
08-May-12 ' Disposal (2,000,000) 500,000 (2,500,000) 17 7,500,000
25-May-12 : Disposal (3,000,000) - (3,000,000) 30 5,000,000
24-Jun-12 | Acquisition 4,000,000 - 4,000,000 29 9,000,000
23-Jul-12 | Disposal (1,000,000) 1,500,000 (2,500,000) 258 6,500,000
07-Apr-13  Acquisition 500,000 - 500,000 416 8,500,000
28-May-14  Disposal (6,000,000) - (6,000,000) 31 2,500,000
28-Jun-14 | Acquisition 12,000,000 - 12,000,000 1 14,500,000
29-Jun-14  Disposal (2,000,000) 3,000,000 (5,000,000) 1 9,500,000
30-Jun-14 Closing balance @ 12,500,000 5,000,000 7,500,000
Sorted in Descending Order Calculation of Time Weighted Average
Time
Accumulative No of Accumulative Weighted

No of days Investment days Investment Product Average

1 14,500,000 1 14,500,000 14,500,000

14 10,000,000 14 10,000,000 140,000,000

1 9,500,000 1 9,500,000 9,500,000

29 9,000,000 29 9,000,000 261,000,000
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416 8,500,000 75 8,500,000 637,500,000

17 7,500,000 120 1,062,500,000

258 6,500,000

30 5,000,000

31 2,500,000 8,854,167
Time Weighted Average = Total product/No 1
of days '

1[(z) Free of Payment transactions (transactions executed outside Pakistan).

Certain foreign institutional investors holding shares may sell through negotiated deal at a
price agreed with the buyer outside Pakistan e.g. a strategic sale and purchase of shares to
acquire or dispose of controlling shares. Such transactions are reported to respective clearing
member of foreign institutional investors to transfer the shares from seller account to buyer
account. In such transactions, respective clearing member does not know the transaction price
and merely transfers shares from one account to other on the instructions of its foreign client.

Respective clearing member receiving the instructions from foreign institutional investors shall
be responsible to report such transactions in the negotiated deal market at the relevant stock
exchange through a stock broker in the manner prescribed by such stock exchange or through
reporting interface provided by NCCPL for this purpose. The price reported as selling price or
the market price (day-end price of the date of transaction), whichever is higher, shall be taken
into account to compute capital gain on the basis of holding period of such securities as
illustrated in clause (d).

(za) Capital gains on disposal of debt security
Tax treatment

By including debt securities in the definition of security in section 37A, the gain or loss on
disposal of debt securities shall be computed, collected and paid as provided in Eighth
Schedule, unless opted out with the approval of Commissioner. However companies shall not
be subject to this regime and will continue to be taxed as in the past with the rates applicable
to the companies and not the rates as amended in Division VII of Part | of First Schedule.
Individuals on the other hand shall be subject to mechanism as laid down in the Eighth
Schedule to the Ordinance, in respect of debt securities for which settlements are undertaken
by NCCPL.]

’[“(zb)  Sales transactions of securities of private/public unlisted company after its conversion
into listed company:-

0] Detail of the transaction

An investor, holding such securities, sells securities in a stock exchange. The transaction is
settled by transferring the securities sold from his account maintained in Central Depository
System to the investor buying the securities with credit of sale proceeds to the account of
investor disposing of the securities.

(i) Tax treatment

Disposal of security is to be taken as taxable event, at settlement date. Capital gain will be
computed by applying FIFO method. Capital Gain shall be chargeable to tax as per section
37A read with rates specified in Division VII of Part | of the First Schedule of the Income Tax
Ordinance, 2001.

(iii) Example

1 Clauses “(z) and (za)” inserted by SRO 161(1)/2015, dated February 23, 2015.
Inserted by the S.R.O. 498(1)/2016 dated 27" July, 2016.
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(@) A, being a client of a broker, has 1,000 shares of company ABC in his account. He
acquired 1,000 shares on the 1% January, 2013 at Rs. 10 per share when the
Company was private/public unlisted company having face value of share of Rs. 10
and transfers the same in electronic form with CDC on 1% February, 2013. ABC
Company listed on stock exchange on 1% July, 2015 at a listing price of Rs. 20. He
disposed of 500 shares on 1% January, 2016 at Rs. 25 per share and 500 shares on
8" February, 2017 at Rs. 30 per share.

(b) NCCPL shall compute capital gain and tax thereon, if any in the following manners:

(c) Date of acquisition will be based on CDS data while face value will be entered as cost
of acquisition from ready board quotations:

Purchases / Acquisitions Disposal
Date No. of Price Cost* [1°'Jan, 2016 [8" Feb, 2017 Total
shares
1-Jan-13 1,000 10 | 10,000 500 500 1,000
Selling price per share 25 30
Sale proceed 12,500 15,000 27,500
Less: Cost 5,000 5,000 10,000
Difference 7,500 10,000 17,500
Less: 0.50% of sale proceeds as expense 62.50 75 137.5
Capital gain 7,437.5 9,925 17,362.5
Holding period 1,095 1,499
Tax rate applicable 7.5% 0%
Tax to be collected 557.81 - 1
UPART IV

COMPUTATION AND COLLECTION OF TAX
UNDER SECTIONS 7C AND 7D

13Q. Application.- This Chapter provides for the mode and manner for collection of tax under sections
7C and 7D from builders and developers, the functions and responsibilities of the authorities approving,
suspending and cancelling No Objection Certificates (NOC) to sell and the matters connected and ancillary
thereto.

13R. Definitions.- For the purpose of sections 7C and 7D and for this Chapter, -
(@)  “authority” includes:—
(i) the Chief Executive of a building control authority as defined in respective Federal or

Provincial law regarding approval, construction and completion of buildings and
development of land; or

(ii) the Executive Officer of the Cantonment where the Cantonments Act, 1924 (Act Il of
1924) applies; or

! Added by the S.R.0 787(1)/2016 dated 24" August, 2016.
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(i) the Executive Officer of a municipal corporation or municipal committee responsible for
approving land development or building construction plan within municipality; or

(iv) the District Officer (Revenue) of a district responsible for approving land development
or building construction plan within district; or

(v) a body corporate or council, or any department of such body corporate or council, or
any Government department or functionary or any organization which acts as an
authority for approving the building or land development plans for such area by or
under any law.

(b)  “builder” means a builder as defined in the Federal and respective Provincial laws
regarding approval, construction and completion of buildings and includes any person
engaged in the construction of building or otherwise and disposes of newly constructed or
renovated building within a year of its construction or renovation;

(c)  “building” means a building or part thereof and includes all fittings, fixtures, installations,
signs and display structures of the building, but does not include any building notified by
the Board.

Explanation.- It is hereby declared and without limiting the generality of this
clause that building includes any building whether house, apartment, residential plaza,
shopping plaza, office, shop, banglow, villa, duplex or any built up structure under whatever
name.

(d) “developer” means a developer as defined in the Federal and respective Provincial laws
regarding development of land for the purposes of residential or commercial plotting and
includes any person engaged in developing of plot or plots of any kind either for itself or
otherwise but does not include any land development notified by the Board.

(e) “Inspector General of Registration” means Inspector General of Registration as defined in
Part Il of Registration Act, 1908 (XVI of 1908) and includes Provincial Inspector Generals of
Registration, Registrars and Sub-Registrars of districts and sub districts, towns as notified
by the provincial governments.

13S. Advance tax on builders and developers.- Every authority prescribed under sub-rule (a) of rule
13R shall, at the time of approval of a land development plan or of a building construction plan and before
issuing NOC to sell, collect advance tax at the rate of five percent of the tax liability computed at the rates
specified in Division VIIIA or Division VIIIB of Part | of the First Schedule to the Ordinance, from a builder or a
developer as the case may be.

13T. Mode and manner for payment and collection of tax from builders.— Every builder after
obtaining approval of a building plan or of a revised building plan from the authority and NOC to sell, shall
furnish on line a copy of building plan and evidence of partial payment of five percent tax to the Chief
Commissioner along with computation of final tax liability on the basis of covered area as per rates provided in
Division VIIIA of the First Schedule to the Ordinance. The Chief Commissioner shall, after being satisfied that
the rates are applied correctly and after making such inquiry as he thinks fit, shall online issue a schedule of
advance tax installments to be paid by the builder in accordance with rule 13U.

13U. Schedule of Installments for builders.-The Chief Commissioner shall, upon online application of
the builder as prescribed in rule 13V, online issue the schedule of equal Installments on four-monthly basis

within thirty days of the application:

Provided that the duration of payment of tax shall commence from the date of issuance of
NOC to sell till the date of completion of building or building project in the approval plan:

Provided further that provisions of this rule shall not apply if a builder opts to pay the entire
tax liability in lump sum.

13V. Application for payment of tax in installments by builders.- The builder shall online apply for the
payment of installments under this Chapter through the following application form.-

Income Tax Rules, 2002 40



CHAPTER - Il DETERMINATION OF INCOME - HEADS OF INCOME

APPLICATION FOR ISSUANCE OF SCHEDULE OF INSTALLMENTS FOR
PAYMENT OF TAX U/S 7C OF THE INCOME TAX ORDINANCE 2001 READ WITH RULE
13T OF INCOME TAX RULES 2002

Name of the builder/ owner

NTN/CNIC (Attach copy of CNIC)

Name of project/ building (if any)

Address of the project/ building

Phone Number

Mobile Number of builder/ owner

Email Address

Name(s), CNIC and office Address(es) of Member(s)/
Director(s) of AOP/ Company (if applicable)

9. Category (commercial/ residential &
offices/ dual)

QN |G AWM=

10. Commercial area of building
11. Residential area of building
12. Total Area of building

13 Total final tax liability Rs.
14. Less Tax paid @ 5% on approval Rs.
15. Balance tax to be paid in equal four monthly installments Rs.
16. Duration of the project in months Months
17. Amount of each installment Rs.
i. 1stinstallmentdueon-/-/- Rs.
i. 2ndinstallmentdueon-/-/- Rs.
iii. 3rdinstallmentdueon-/-/- Rs.
iv. 4thinstallmentdueon-/-/- Rs.
V. Rs.
Vil.
Viii.
I, , CNIC No , In my capacity as self/Member/Member

of Association of Persons/Director or Principal officer of company do solemnly declare that to the best of
my knowledge and belief, the information given in this application under Rule 4 of Part Il of the Tenth
Schedule to the Income Tax Ordinance 2001 is/ are correct and complete in accordance with the
provisions of section 99B read with Tenth Schedule to the Income Tax Ordinance, 2001.

Name
CINC
Date

13W. Responsibilities of the Authority.- The authority shall have the following responsibilities.-
(i) No approval plan shall be issued unless five percent of the tax has been collected under rule 3;

(i) The authority shall inform the Chief Commissioner Inland Revenue in writing about approval of
new land development and building construction plans on quarterly basis;

(i) The authority shall suspend or cancel the building plan on the written request of the Chief
Commissioner in case of default in payment of installments under these rules;

Provided that the Chief Commissioner shall take this action after consultation with
Association of Builders and Developers (ABAD); and

(iv) The authority may revoke suspension or cancellation under sub-rule (ii) above as the case may
be, on the written direction of the Chief Commissioner.

13X. Responsibility of the Inspector General of Registration.- (1) No transfer of building or built up

units to the buyers shall be effected unless the builder shall furnish NOC from the Chief Commissioner for
payment of tax dues.
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(2) Provisions of sub-rule (1) shall not apply in case a builder pays one hundred and fifty percent of the
tax liability to be computed in accordance with Division VIIIA of the First Schedule.

(3) For the purpose of sub-rule (2) the Inspector General of Registration shall be responsible to collect
and deposit tax and all the provisions of section 161 shall apply mutatis mutandis.

13Y. Responsibilities of the Builder.- (1) The builder shall online furnish to the Chief Commissioner a
copy of approved construction plan and evidence of tax collection by the authority on the last day of the
calendar month in which such plan is approved or within a week if the approved plan in issued in the last week
of the calendar month.

(2) The builder shall furnish to the Chief Commissioner a copy of tax payment challan within one week of
due date of each installment as per the schedule of payment of installment.

(3) The builder shall be tax withholding agent on making any payment for which tax withholding is
provided under Chapter X and Chapter Xll to the Ordinance which includes payment on account of salaries to
employees, supplies, services and contract.

13Z. Adjustment of withholding taxes by builders.- The builder shall not be entitled to claim

adjustment of withholding tax collected or deducted under any other head during the year.

13ZA. Mode and manner for payment and collection of tax from land developers.— (1) Every land
developer after obtaining the approval of the development plan or a revised development plan from the
authority and NOC to sell, shall online furnish copy of development plan and evidence of payment of five
percent tax to the Chief Commissioner along with computation of final tax liability on the basis of area proposed
to be developed as per rates provided in Division VIIIB of the First Schedule to the Ordinance. The Chief
Commissioner shall, after being satisfied that the rates are applied correctly and after making such inquiry as he
thinks fit, online issue a schedule of advance tax installments to be paid by the developer in accordance with
rule 13ZB.

13ZB. Schedule of Installments for land developers.- The Chief Commissioner shall, upon online
application of the developer as prescribed in rule 13ZC, online issue the schedule of equal Installments on four
monthly basis within thirty days of the application:

Provided that the duration of payment of tax shall commence from the date of issuance of NOC
to sell till the date of completion of development project:

Provided further that provisions of this rule shall not apply if a developer opts to pay the entire
tax liability in lump sum.

13ZC. Application for payment of tax in installments by land developers: The developer shall online
apply for payment of installments under these rules through the following form.-

APPLICATION FOR ISSUANCE OF SCHEDULE OF INSTALLMENTS FOR PAYMENT OF
TAX U/S 7D OF THE INCOME TAX ORDINANCE 2001 READ WITH RULE 13ZA OF
INCOME TAX RULES 2002

1. Name of the developer

2. NTN/CNIC (Attach copy of CNIC)

3. Name of land development project (if any)

4. Address of the project

5. Phone Number

6. Mobile Number of developer/ owner

7. Email Address

8. Name(s), CNIC and office Address(es) of
Member(s)/ Director(s) of AOP/ Company (if
applicable)

9. Category (commercial/ residential & offices/ dual)

10. Commercial area of project (Sq. yd)

11. Residential area of project (Sq. yd)

12. Total development area
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13. Final tax liability Rs.
14. Less Tax paid @ 5% on approval Rs.
15. Balance tax to be paid in equal four monthly installments Rs.
16. Duration of the project in months Months
17. Amount of each installment Rs.
i. 1stinstallmentdueon-/-/- Rs.
i. 2ndinstallmentdueon-/-/- Rs.
iii. 3rdinstallmentdue on-/-/- Rs.
iv. 4th installment due on-/-/- Rs.
V. Rs.
Vil.
Viii.
[, , CNIC No , In my capacity as self/Member/Director of

Association of Persons/ company do solemnly declare that to the best of my knowledge and belief, the
information given in this application under Rule 4 of Part Il of the Tenth Schedule to the Income Tax Ordinance
2001 is/ are correct and complete in accordance with the provisions of section 99B read with Tenth Schedule to
the Income Tax Ordinance, 2001.

Name
CINC
Date

13ZD. Responsibilities of the Authority.- The authority shall have the following responsibilities:

(i) No approval of development plan shall be issued unless five percent of the tax has been collected
under Rule 13W;

(i) The authority shall suspend or cancel the development plan on the written request of the Chief
Commissioner in case of default in payment of installments under these rules:

Provided that the Chief Commissioner shall take this action after consultation with ABAD.

(iii) The authority may revoke suspension or cancellation made under rule (ii) above as the case may
be, on the written request of the Chief Commissioner.

13ZE. Responsibility of the Inspector General of Registration.- (1) No transfer of developed units to
the buyers shall be effected unless the developer shall furnish NOC from the Chief Commissioner for payment
of tax dues.

(2) Provisions of sub-rule (1) shall not apply in case a developer pays one hundred and fifty percent of the
tax liability to be computed in accordance with rule Division VIIIB of the Ordinance.

(3) For the purpose of sub-rule (2) the Inspector General of Registration shall be responsible to collect and
deposit tax and all the provisions of section 161 shall apply mutatis mutandis.

13ZF. Responsibilities of the Land Developer.- (1) The developer shall online furnish to the Chief
Commissioner a copy of approved land development plan and evidence of tax collection by it on the last day of
the calendar month in which such plan is approved or within a week if the approved plan in issued in the last
week of the calendar month.

(2)The developer shall furnish to the Chief Commissioner a copy of tax payment challan within one week
of due date of each installment as per the schedule of payment of installment.

(3) The developer shall be tax withholding agent on making any payment for which tax withholding is

provided under Chapter X and Chapter Xll to the Ordinance which includes payment on account of salaries to
employees, supplies, services and contract, etc.
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13ZG. Adjustment of withholding taxes.- The land developer shall not be entitled to claim adjustment
of withholding tax collected or deducted under any other head during the year.

13ZH. General provisions for builders and developers.- (1) If a building or a land development project
is stopped by any court order or by any government agency during construction of building or land
development, the payment of subsequent installments shall stand suspended till the time the stay order is
vacated.

(2) If a builder or a developer fails to pay three consecutive installments within due time, the
Commissioner shall issue a notice in writing and copy thereof shall be endorsed to Association of Builders and
Developers ABAD. In case of no response or unsatisfactory reply, a committee of three members shall be
constituted by the Chief Commissioner which shall comprise one member from ABAD. The committee shall
decide further action as deemed fit.

(3) If a building or land development project is disposed off during construction or development, the seller
and purchaser shall jointly submit an application in writing to the Chief Commissioner. The Chief Commissioner
shall issue NOC after satisfying that the due tax was paid by the seller. The remaining installments of tax shall
be paid by the successor-purchaser of the under construction building or under developed land on the terms of
schedule of payment of installments issued earlier to the predecessor-seller by the Chief Commissioner. There
after all the provisions of this schedule shall apply to the successor-purchaser.

(4) The Commissioner shall exercise all powers relating to provisions containing recovery of tax, advance
tax, default surcharge and prosecution as laid down in Chapter X and in Chapter Xl to the Ordinance, in case
of any default of non-payment, short payment or late payment of any tax collected or collectable, paid or
payable under this Chapter.]

Y[(zc) Setoff of losses in case of investors having securities of multiple categories: Details of
transaction:

An investor holds various securities i.e. shares of company listed in Pakistan Stock Exchange [PSX],
units of open ended mutual funds and future commodity contracts traded at PMEX exchange. The
investor has arrived at capital gain in case of certain securities while also incurred capital loss on other
securities that is eligible for setoff with capital gain arrived at during the period on other securities.

(i) Tax Treatment:

Effective from 1 July 2016, units of open ended mutual funds and future commaodity contracts are brought
in the ambit of Eighth Schedule under NCCPL. Accordingly the investors will be entitled to have the
capital loss adjusted against the capital gain in terms of Rule 13N(6) while NCCPL will calculate capital
gain tax liability of net capital gain position i.e. after adjustment of capital losses for the year in terms of
Rule 13N(10).

(i) Example:

The examples in respect of above are given below (below rates are hypothetical and used solely for
understanding purposes, therefore, rate as per Division VII of Part | of First Schedule will be applicable in
case of actual transactions):

Example 1:
Client Name: Ahmed Ali
UIN: 3520211111119
Financial Year: July 2016 to June 2017
Month: September 2016
Description Tax Obligation Tax Obligation Tax Obligation Net Tax Obligation

AMC-FUND-1 PMEX PSX

Inserted by the SRO 1145(1)/2016 dated 7" December, 2016.
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computed
by NCCPL 100,000 | 10,000 200,000 | 20,000 | (150,000) 0 | 150,000 15,000
LoSs (50,000) (100,000) 150,000 0
Allocation
Net Eax 50,000 5,000 100,000 | 10,000 0 0 | 150,000 15,000

Tax 5,000 10,000
Collection
Dem@and

In the above example, after adjustment of capital loss proportionally (In proportion of capital gains) during
the month, NCCPL shall demand Rs 5,000 from AMC-1 and Rs 10,000 from PMEX.

Example 2:
Client Name: Ahmed Ali
UIN: 3520211111119
Financial Year: July 2016 to June 2017
Month: February 2017
Balance as of December CGT Computation CGT Computation- Net CGT as of
31, 2016 PSX- February PMEX- January February 2017
2017 2017
Gain/ CGT collection | Gain/ CGT Gain/(Loss) | CGT Gain/(Loss) | CGT
(Loss) from PMEX (Loss)
100,000 | 10,000 50,000 5,000 | (70,000) NIL 80,000 8,000

In the above example, it is assumed that CGT of Rs. 10,000 has been collected by NCCPL from PMEX
till December, 31 2016. Now, in the month of February, the investor has capital gains arising on disposal
of listed securities at PSX and resulting tax liability on such gains Rs 5,000. However, due to net loss of
Rs. (70,000) as reported by PMEX for respective investor, NCCPL will determine net capital gain of Rs.
80,000 (100,000+50,000-70,000) as at February 28, 2017 with net tax liability of Rs. 8,000. But as
NCCPL has already collected Rs 10,000 from PMEX as at December 31, 2016 therefore, NCCPL will
refund Rs. 2,000 (10,000-8000) to the PMEX.]

![(zd)Future Commodity contracts entered into by the member of PMEX:
(i) Details of transaction:

A member of PMEX has entered into future commodity contracts which are traded at PMEX. These
can either be settled in cash or through actual settlement. Capital gains tax would have to be worked
out in accordance with applicable legal framework.

(i) Tax Treatment:

Effective from 1 July 2016, future commodity contracts entered into by the member of PMEX are
brought in the ambit of Eighth Schedule under NCCPL. Accordingly NCCPL will calculate and
determine capitals gain tax liability on these contracts in terms of Rule 13N.

(iif) Examples:

The examples in respect of above are as under (below rates are hypothetical and used solely for
understanding purposes, therefore, rate as per Division VII of Part | of First Schedule will be

Inserted by the SRO 1145(1)/2016 dated 7" December, 2016.
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applicable in case of actual transactions):

Example 1. Cash settled future commodity contracts:

Capital Gain Loss and CGT Working

Day . .
Exchange Gain/ Gain/
Date Transaction coﬁ?rgéts C;r?éreagt Perri]((:je Rate (USD | (Loss)in (Loss) in é(é;;o
$) to PKR) UsD PKR
A B C
7/1/2016 Purchase 1 14.5 15 105 0.50 52.50 2.63
71212016 15.5 105.5 0.50 52.75 2.64
7/3/2016 14.9 105.3 (0.60) (63.18) (3.16)
714/2016 Sale 1 16 16.5 105.3 1.10 115.83 5.79
Total 1.50 157.90 7.90

Example 2. Delivery settled future commodity contract- Contract sold before settlement date without physical

delivery:
Investor Date Transaction Contract Name Quantity Price Rs

A 1-Jul-16 Purchase TOLA GOLD MON 1 50,100

A 4-Jul-16 Sale GOLD GOLD MON 1 52,500

Gain on sale 2,400

. 5%
Applicable tax rate
Capital gain 120
Example 3. Delivery settled future commodity contract- Settled at settlement dates:

Settlement

Investor | Trade Date | Date Transaction | Contract Name Quantity | Price PKR
A 1-Jul-16 8-Jul-16 Purchase TOLA GOLD FRI 1 50,100
A 4-Jul-16 11-Jul-16 Purchase TOLA GOLD MON 1 51,000
A 11-Jul-16 13-Jul-16 Sale TOLA GOLD WED 1 Tola 52,500
Commodity Name Units Inventory Date Inventory Value
Tola Gold 1 Tola 8-Jul-16 50,100
Tola Gold 1 Tola 11-Jul-16 51,000
Average value 50,550

Monday Contract is settled on next Monday and Tuesday contract on next Tuesday. Upon settlement, funds
and inventory is moved.

Capital Gain Loss Computation

Sale Quantity
Selling Price
Sale Value
Less : Cost

Income Tax Rules, 2002

1 Tola
52,500
52,500
50,100
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Capital Gain / (Loss)

Tax rate applicable
Tax to be collected

2,400
5%
120

Example 4. Delivery settled future commodity contract- Settled at settlement dates:

Opening Inventory at June 30, 2016

Commodity Name Units Inventory Date Purchase Price Inventory Value
Tola Gold 5 tola 5-Jan-16 52,000 260,000
Tola Gold 10 tola 12-Mar-16 51,500 515,000

Purchase after June 30, 2016

Commodity Name Units Inventory Date Purchase Price Inventory Value
Tola Gold 1 Tola 8-Jul-16 50,100 50,100
Tola Gold 1 Tola 11-Jul-16 51,000 51,000

Total Inventory for sale

Commodity Name Units Inventory Date Purchase Price Inventory Value

Tola Gold 5 tola 5-Jan-16 52,000 260,000

Tola Gold 10 tola 12-Mar-16 51,500 515,000

Tola Gold 1 Tola 8-Jul-16 50,100 50,100

Tola Gold 1 Tola 11-Jul-16 51,000 51,000
17 876,100

In this case, capital gain loss in the above mentioned example 3, on 13-Jul-2016 shall be computed as

under :

Capital Gain Loss Computation

Sale Quantity
Selling Price
Sales Value
Less : Cost

Capital Gain / (Loss)

Tax rate applicable
Tax to be collected

Example 5. Deposit of commodity and sale thereof:

1 Tola
52,500
52,500
52,000
500
5%

25

Contract Day end Price

1-July-2016

Monday

50,150

In this case deemed value of 10 tola gold deposited on July 1, 2016 shall be as under :

Commodity
Name

Units

Inventory

Date Price

Deemed Purchase

Inventory Value

Income Tax Rules, 2002
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Tola Gold 10 Tola 1-Jul-16 50,150 501,500

Capital Gain Loss Computation

Sale Quantity 4 Tola
Selling Price 52,500
Sale Value 210,000
Less : Cost 200,600
Capital Gain / (Loss) 9,400
Tax rate applicable 5%
Tax to be collected 470

Example 6. Physical commodity deposited but withdrawn later:
An investor deposits 10 tola gold on July 1, 2016 in the vault and withdraws 5 Tola after 4 days.

The withdrawal would be considered as a tax neutral event. No capital gains tax implications would arise. The
remaining inventory would be valued at applicable cost for the purpose of any future capital gains tax
calculation.]

[(ze) Acquisition of shares in Book Building /Initial Public Offer (IPO) and subsequent sale:
(i) Details of the transaction:

Shares are offered by company in an IPO including book building. The shares are subscribed and
allotted at the applicable price. These can later be sold by the investors.

(i) Tax treatment:

Capital gain will be computed by applying FIFO method. Capital Gain shall be chargeable to tax as per
section 37A read with rates specified in Division VII of Part | of the First Schedule of the Income Tax
Ordinance, 2001.

(i) Example:

XYZ Company offered shares in an IPO on 1 June 2016 and the company’s shares started trading at
PSX from 15 July 2016. Mr. A, has acquired 1,000 shares having a face value of Rs 10 each at Rs20
per share being the publically offered IPO price. The shares have been sold at PSX on 30 June 2019
at Rs 70 per share.

Capital gains tax will be calculated as follows. (The tax rate used in this example is hypothetical. In
case of actual transaction the rates as per Division VII of Part | of the First Schedule at the time of sale
shall be applicable).

Cost of acquisition (1,000 x 20) Rs 20,000
Sales proceeds (1,000 x 70) Rs. 70,000
0.5% of sales proceeds as expense Rs 350
Capital gain Rs 49,650
Holding period 1124 days
Applicable rate 7.5%
Capital gains tax liability Rs 3,724]

Inserted by the SRO 1145(1)/2016 dated 7" December, 2016.
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CHAPTER - 11l
PERSONS
14. Resident individual.-
1) This rule applies for the purposes of section 82, which provides for the determination of

persons as resident individuals.

2) The following rules apply for the purposes [ ] of section 82 in computing the number of days
an individual is present in Pakistan in a tax year, namely:-

(a) subject to clause (c), a part of a day that an individual is present in Pakistan (including
the day of arrival in, and the day of departure from, Pakistan) counts as a whole day
of such presence;

(b) the following days in which an individual is wholly or partly present in Pakistan count
as a whole day of such presence, namely:-

0] a public holiday;
(ii) a day of leave, including sick leave;
(iii) a day that the individual’s activity in Pakistan is interrupted because of a

strike, lock-out or delay in receipt of supplies; or

(iv) a holiday spent by the individual in Pakistan before, during or after any
activity in Pakistan; and

(c) a day or part of a day where an individual is in Pakistan solely by reason of being in
transit between two different places outside Pakistan does not count as a day present
in Pakistan.

1 Words "of clauses (a) and (b)" omitted by SRO 392(1)/2009, dated May 19, 2009.
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CHAPTER - IV

TAXATION OF FOREIGN-SOURCE INCOME OF RESIDENTS

15. Foreign income tax.-

1) This rule applies for the purposes of sections 102 and 103, which provide resident persons
with relief from international double taxation.

2) A foreign levy is a foreign income tax if the following conditions are satisfied, namely:-

@ the levy is a tax; and

(b) the tax is substantially equivalent to the income tax imposed by the Ordinance.

) Subject to sub-rules (4) and (5), a foreign levy is a tax if it requires a compulsory payment
pursuant to the authority of the foreign country to levy taxes.

4) A penalty, fine, interest or similar obligation is not a tax for the purposes of this Chapter.

(5) A foreign levy is not a tax to the extent that a person subject to the levy receives or is entitled
to receive, directly or indirectly, a specific economic benefit from the foreign country in
exchange for the payment pursuant to the levy.

(6) Subject to sub-rule (7), a foreign tax is substantially equivalent to the income tax imposed
under the Ordinance if the following conditions are satisfied, namely:-

(a) the tax is imposed in respect of events that would result in the derivation of income,
gains or profits under the Ordinance;

(b) the taxable amount is computed under the foreign tax by subtracting from gross
receipts any significant expenses and the depreciation or amortization of capital costs
attributable to such receipts, or, where the tax is imposed under the foreign law or any
other basis; and

(9] Dividend or interest income earned from foreign source, on being so taken by the
FBR, may be treated to have same character for the resident person, as it has under
the Ordinance.

) The following foreign taxes are substantially equivalent to the income tax imposed under the
Ordinance, namely:-

(a) a withholding tax imposed on dividends, gross receipts payable to non-resident
persons as final tax; or

(b) tax on wages by withholding imposed as a final tax on salary.

(8) In this rule,
(a) "economic benefit" includes -

0] any property;

(i) any service;
(iii) any fee or other payment;
(iv) any right to use, acquire or extract natural resources, patents, or other

property owned or controlled by the foreign country; or

(V) any reduction or discharge '[of ] or a contractual obligation; and

Substituted for "or" by SRO 392(1)/2009, dated May 19, 2009.
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(b) "specific economic benefit" means an economic benefit that is not available on
substantially the same terms -

0] all persons subject to the income tax generally imposed by the foreign
country; or

(i) if there is no generally imposed income tax, the population of the country in
general.

16. Foreign tax credit.-

(1)
(@)

®3)

(4)

®)

This rule applies for the purposes of section 103, which provides for the foreign tax credit.

A resident taxpayer claiming a foreign tax credit for a tax year shall submit an application for
the credit with the taxpayer's return of income for that year.

An application for a foreign tax credit shall be in the form as specified in Part | of the First
Schedule to these rules.

Subject tolsub-rule (5), an application for a foreign tax credit shall be accompanied by the
following [documents], namely:-

@ where the tax has been deducted at source, a declaration by the payer of the
income tax has been deducted and a certified copy of the receipt that the payer
has received from the foreign tax authority for the deducted tax; or

(b) in any other case, the original or a certified copy of the receipt that the taxpayer
has received from the foreign tax authority for the tax paid.

Where a resident taxpayer cannot obtain evidence of the deduction of tax from the payer
of income as required under clause (a) of sub-rule (4), the Commissioner may accept
such secondary evidence of the deduction as is determined by him.

Substituted for "documentation” by SRO 392(1)/2009, dated May 19, 2009.
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CHAPTER -V

TAXATION OF NON-RESIDENTS

17. Application of chapter.-

The rules in this Chapter apply for the purposes of sub-clause (ii) of clause (a) of sub-section (2)
of section 237, which provides for the making of rules concerning the manner in, and procedure
by, which the income, profits and gains chargeable to tax, and the tax payable thereon, under the
Ordinance shall be determined in the case of non-resident persons.

18. Income from royalty.-

The income of a non-resident person by way of ‘[royalty] received from a resident person or a
permanent establishment in Pakistan of a non-resident person shall be-

(@ in the case a royalty received in pursuance of an agreement made before the 8th day of
March, 1980, or an agreement made on or after the said date the proposal in respect of
which was approved by the Government before the said date, the gross amount of the
royalty less the deductions allowed under section 40; or

(b) in any other case, to which sub-section (2) of section 6 does not apply, the gross amount
of the royalty less “[than] the following expenditure-

0] any expenditure incurred In Pakistan to earn such royalty, wherever paid;

(i) any expenditure incurred outside Pakistan in pursuance of such agreement not
exceeding ten percent of gross amount of royalty.

[]

(c) in the case of royalty received in pursuance to any other agreement, the gross amount of
the royalty less the following expenditures only, namely:-

0] any expenditure incurred in Pakistan in earning such income;

(i) any expenditure incurred in Pakistan in respect of any work done in pursuance of
such agreement; and

(iir) any expenditure incurred outside Pakistan in respect of any work done in
pursuance of such agreement not exceeding ten percent of the gross amount of
such royalty.

(d) The provisions of 4[clauses] (b) and (c) would not apply where, royalty is covered by
section 169.

1 Substituted for "royalties" by SRO 392(1)/2009, dated May 19, 2009.
2 Substituted for "then" by SRO 392(1)/2009, dated May 19, 2009.

3 Proviso omitted by SRO 590(1)/2004, dated July 07, 2004.

4 Substituted for "sub-rule" by SRO 392(1)/2009, dated May 19, 2009.
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19. ![Fee] for technical services.-

Q) The in

come of a non-resident person by way of ‘[fee] for technical services received from

a resident person or a permanent establishment in Pakistan of a non-resident person
shall be-

@

(b)

(c)

(d)

5

in the case of '[fee] received in pursuance of an agreement made before the 8th
day of March, 1980, or an agreement made on or after the said date the proposal
in respect of which was approved by the Government before the said date only in
such cases, the gross amount of the '[fee] less the deductions allowed under
section 40;

in the case of '[fee] received in pursuance of an agreement made on or after 8th
day of March, 1980 but before the 4th day of May, 1981, the gross amount of the
[fee] less the deductions allowed under section 40 with a maximum total
deduction equal to twenty percent of the gross amount of such '[fee]; or

in any other case to which sub-section (2) of “[Section 6] of the Income Tax
Ordinance, 2001 does not apply, the gross amount of °[fee for technical services]
less the following perquisites:-

0] any expenditure incurred in Pakistan to earn such °[fee for technical
services], wherever paid.

(i) any expenditure incurred outside Pakistan in pursuance of such
agreement not exceeding ten percent of gross amount of °[fee for
technical services].

Provided that a non-resident may opt for taxation under section 6 of Income Tax
Ordinance, 2001, by filing a written declaration option within 15 days of the
commencement of contract. Such option shall remain operative till completion of
the said contract.

“[clause] (c) would not apply where the fee for technical service is covered by the
provisions of section 169.

[19A. Certificate of residence.-

D Where any person, resident in Pakistan, seeks to obtain a certificate of residence from the
Competent Authority of Pakistan for its presentation before the tax authorities of another
country with which Pakistan has signed an Agreement for the Avoidance of Double
Taxation and Fiscal Evasion, for the purposes of obtaining tax credit or fiscal relief, the
person may submit an application in this behalf in the Form prescribed below, namely:-

1 Substituted for "fees

" by SRO 392(1)/2009, dated May 19, 2009.

2 Substituted for "Section 5" by SRO 392(1)/2009, dated May 19, 2009.
3 Substituted for "royalty" by SRO 392(1)/2009, dated May 19, 2009.

5 Rules 19A, 19B and
by SRO 714(1)/2006
clarification by CBR.

Substituted for "sub-rule” by SRO 392(1)/2009, dated May 19, 2009.

19C inserted by SRO 619(1)/2006, dated June 08, 2006. Later Rules 19A to 19D have been inserted
, dated July 05, 2006. Due to confusion both sets of Rules 19A to 19C have been reproduced till
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Form of Application
for Obtaining Certificate of Residence

To
The Competent Authority of Pakistan,

'Federal Board of Revenue,
Constitution Avenue,

Islamabad.

Sir,

Whereas the applicant is resident in Pakistan by way of [INSERT: Enttlement to
residenCe......co.oeeeeeeeieeiieieieaiiennn.., ] in respect of the Tax year ending on [INSERT:
Date............ ], and has earned [INSERT: Type/Head of IncOme.......c.couvevvaveieiuiieaieannnnnn.. ]
income in [INSERT: Name of the country................... ], during the period [INSERT:
From................ TO i ]; and that Pakistan and [INSERT: Name of the other country
............................. ] have signed an Agreement for the Avoidance of Double Taxation and
Fiscal Evasion, dated...................... , which entitles the applicant to a reduced tax rate/tax
credit/tax sparing credit/fiscal relief in [INSERT: Name of the Country.........c.coevveveeunnnn.... ]

upon issuance of a Certificate of Residence by the Competent Authority of Pakistan, for which
purpose, all relevant particulars are as under, namely:-

1 Name / Nomenclature of the Applicant

2 Whether Individual, AOP or Company?

3 CNIC / Registration / Incorporation No

4 Address in Pakistan

5 Telephone / Fax / email address

6 National Tax Number

7 Income declared for the Tax Year

8 Name and Designation of Tax Authority to
which the Certificate is intended for
presentation

9 Type (s) / Particulars of Income Earned

Copies of the following documents in support of our claim are enclosed, namely:-
Q) Proof of earning of income in the foreign country;

(2 Copy of NIC;

3 Copy of NTN Certificate;

4) Copy of the Certificate of Incorporation (if applicable) ; and

(5) Copy of the Income Tax Return for the latest tax year (if applicable)

Verification

I son/daughter/wife of Mr._solemnly  declare
that to the best of my knowledge and belief, the information given in this application and the
annexures and statements accompanying it is correct.

The words “Central Board of Revenue” substituted by the Finance Act, 2007
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2)

3

(4)

2. | also declare that to the best of my knowledge, | have not concealed any fact or
information which could be relevant for deciding my application.

3. | further declare that | am making this application in my capacity as (designation)
and that | am competent to make this application and verify it.

Date Signatures:

Place Name:

The Competent Authority of Pakistan, if required, shall cause to call for a report from the
Commissioner concerned.

The Commissioner after verifying all the relevant facts as stated by the taxpayer in the
application shall submit his report ‘[within thirty days of the receipt of the application by
him from the ?Federal Board of Revenue].

The Competent Authority of Pakistan shall decide upon the request of the taxpayer and
issue the Certificate of Residence as per the Form prescribed below within forty five days
of the submitting of the application, namely:-

Form of Certificate of Residence
Issued by the Competent Authority

[CERTIFICATE OF RESIDENCE FOR PRESENTATION
BEFORE THE TAX AUTHORITIES OF
IN RESPECT OF THE TAX YEAR]

| certify that Mr./Ms/M/s. is resident in Pakistan by way of
, and subject to taxes in Pakistan covered in the
Agreement for Avoidance of Double Taxation and Fiscal Evasion between Pakistan and
. The patrticulars relating to his/ her/ its person and the details
of economic activities and tax paid in Pakistan during the Tax Year are as under, namely:-

(a) Name:

(b) Address:

(i) Residence:
(i) Office:

(c) Telephone: (Res) (Off) (Fax)

(d) CNIC/Registration/Passport No.

(e) National Tax No. -

) Personal Status

(9) Main Sources of Income:

(h) Other Source(s) of Income:

1 Substituted for "within fifteen days of the receipt of the application by him" by SRO 392(1)/2009, dated May 19, 2009.

Income Tax

The words “Central Board of Revenue” substituted by the Finance Act, 2007
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0] Income Declared/Assessed for
the Tax year:

0] Total Tax Paid/Payable for the
Tax year:

(k)  LTU/RTO:

THE COMPETENT AUTHORITY
1
[Member (Inland Revenue) or his Authorized Officer]

(5) In respect of each tax year a separate application shall be submitted by the taxpayer, and
a separate Certificate shall be issued by the Competent Authority of Pakistan “[or his
Authorized Officer].

(6) In case the Competent Authority of Pakistan decides not to issue a Certificate of
Residence, it shall communicate its decision along with reasons of rejection thereof to the
applicant taxpayer within forty five days of the submitting of the application.

19B. Certificate of payment of tax in Pakistan.-

D Where any person, non-resident in Pakistan, seeks to obtain a certificate of payment of
tax in Pakistan by way of deduction, collection or otherwise, which attains finality or which
is a final tax under any provision of the Ordinance or that of the Agreement for the
Avoidance of Double Taxation and Fiscal Evasion between Pakistan and the country of
residence of the applicant taxpayer, for presentation before the tax authorities of the
country of his residence, the person may submit an application to the Competent
Authority of Pakistan in the Form prescribed below, namely:-

Form of application for obtaining certificate
of payment of tax in Pakistan

To

The Competent Authority of Pakistan,
3Federal Board of Revenue,
Constitution Avenue,

Islamabad.

Sir,
Whereas the applicant was resident in [INSERT: Name of the country...................... 1, by

reason of [INSERT: Nationality, Incorporation, Situs of Management........................... 1,
and thus non-resident in Pakistan in respect of the Tax year endingon ...................... ;

and that Pakistan and [INSERT: Name of the country of residence...................... ] have
signed an Agreement for the Avoidance of Double Taxation and Fiscal Evasion
dated...............oo.el. , which entitles the applicant to a tax credit / fiscal relief in respect of

the tax paid in Pakistan, in the country of his residence upon issuance of a Certificate of
Payment of Tax Paid by the Competent Authority of Pakistan. The relevant details in this
regard are as under, namely:-

1. Name / Nomenclature of the
Applicant

L Substituted for "Member (Direct Taxes)" by SRO 725(1)/2011, dated July 28, 2011.
2 Words inserted by SRO 725(1)/2011, dated July 28, 2011.

The words “Central Board of Revenue” substituted by the Finance Act, 2007
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()

3

4)

2. | Country of Residence

3. | Personal Status [Individual, AOP,
Company]

4,  Tax Year

5. | Particulars / details of income earned
in Pakistan

6. | Total tax paid in Pakistan for the Tax
Year

7. i Has any appeal been filed against
the imposition of the aforementioned
tax in Pakistan?

8. | Have you applied or intend to apply
for the refund or adjustment of the
tax paid against demand of any other
year?

Copies of the following documents in support of our claim are enclosed, namely:-
0] Proof of income earned in Pakistan
(i) Proof of tax paid in Pakistan

(i) Proof of residence in the other country

Verification

I son/daughter/wife of Mr. _ solemnly declare that to
the best of my knowledge and belief, the information given in this application and the annexures
and statements accompanying it is correct.

2. | also declare that to the best of my knowledge, | have not concealed any fact or
information which could be relevant for deciding my application.

3. | further declare that | am making this application in my capacity as (designation)
and that | am competent to make this application and verify it.

Date Signatures:

Place Name:

The Competent Authority of Pakistan, if required, shall cause to call for a report from the
Commissioner concerned.

The Commissioner after verifying all the relevant facts as stated by the taxpayer in the application
shall submit his report ‘[within thirty days of the receipt of the application by him from the Federal
Board of Revenue].

The Competent Authority of Pakistan shall decide upon the request of the taxpayer, and issue a
certificate of payment of tax in Pakistan, as per the Form prescribed below within forty five days of
the submitting of the application, namely:-

Substituted for "within fifteen days of the receipt of the application by him" by SRO 392(1)/2009, dated May 19, 2009.
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Form of Certificate of Payment of Tax in Pakistan
Issued by the Competent Authority

[CERTIFICATE OF TAX PAID IN PAKISTAN FOR PRESENTATION BEFORE

THE TAX AUTHORITIES OF IN RESPECT OF THE TAX YEAR
I certify that Mr./MsS/M/S.......coiii being non-resident in Pakistan has
paid income tax in Pakistan in respect of the Tax Year endingon ........................... as per the

following details:-

1. Name:

2. Address:

(i) Residence:

(i) Office:

3. Telephone: (Res) (Off) (Fax)

4, National Tax No. (if any)

5. Personal Status

6. Main Sources of Income:

7. Other Source(s) of Income:

8. Total Income Declared/Assessed

9. Total Tax Paid/Payable during the year:

10. Tax Office: LTU/ RTO:

Note: Average exchange rate prevalent during the year was US$ 1 = PKR

THE COMPETENT AUTHORITY

1
[Member (Inland Revenue) or his
Authorized Officer]

(5) After issuance of the certificate of payment of tax in Pakistan, the Commissioner shall earmark the
amount of tax covered by the certificate against refund or adjustment in lieu of tax demand of the
taxpayer in respect of any prior or subsequent tax year, under any circumstances.

(6) In case the Competent Authority of Pakistan decides not to issue a certificate of payment of tax in
Pakistan, it shall communicate its decision along with the reasons of rejection thereof to the
applicant taxpayer within sixty days of the submitting of the application at the available address in
Pakistan.

19C. Certificate for tax sparing credit.-

2
[(D)] Where any person, non-resident in Pakistan, seeks to obtain a certificate for tax sparing

credit in respect of income earned through a permanent establishment situated in
Pakistan, under a provision, if any contained therein, of the Agreement for the Avoidance

L Substituted for "Member (Direct Taxes)" by SRO 725(1)/2011, dated July 28, 2011.
2 Figure and bracket inserted by SRO 392(1)/2009, dated May 19, 2009.
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of Double Taxation and Fiscal Evasion between Pakistan and the country of residence of
such taxpayer, may submit an application to the Competent Authority of Pakistan in the
Form prescribed below namely:-

Form of Application for Obtaining Certificate
for Tax Sparing Credit

To
The Competent Authority of Pakistan,

'Federal Board of Revenue,
Constitution Avenue,

Islamabad.

Sir,

Whereas the applicant was resident in [INSERT: Name ofthe country.........cooevvveeeieeeieeaeannn.... 1,
by reason of [INSERT: Nationality, Incorporation, Situs of Management................................ 1,
and thus non-resident in Pakistan in respect of the Tax year endingon ......................... ; and
that Pakistan and [INSERT: Name of the country of residence ....................c.oovennne. ] have

signed an Agreement for the Avoidance of Double Taxation and Fiscal Evasion dated
.................... , which entitles the applicant to a tax credit / fiscal relief in respect of the tax paid in
Pakistan, in the country of his residence upon issuance of a Certificate of Payment of Tax Paid by
the Competent Authority of Pakistan. The relevant details in this regard are as under, namely: -

1. Name / Nomenclature of the Applicant
2. Country of Residence
3. Personal Status

[Individual, AOP, Company]

4, Tax Year
5. Particulars/ details of income earned in
Pakistan

6. Admitted tax liability paid / payable in
Pakistan

Total tax payable in Pakistan in case tax
incentives / fiscal benefits would not have
been allowed

Has any appeal been filed against any order
of any tax authority in Pakistan?

7. Amount qualifying for normal tax credit

8. Amount qualifying for tax sparing credit

Copies of the following documents in support of our claim are enclosed, namely:-

0] Proof of income earned in Pakistan
(i) Proof of tax paid in Pakistan
(i) Proof of residence in the other country

The words “Central Board of Revenue” substituted by the Finance Act, 2007
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Verification

I son/daughter/wife of Mr. __ solemnly declare that to the best
of my knowledge and belief, the information given in this application and the annexures and statements
accompanying it is correct.

2. | also declare that to the best of my knowledge, | have not concealed any fact or
information which could be relevant for deciding my application.

3. | further declare that | am making this application in my capacity as (designation) and that
| am competent to make this application and verify it.

Date Signatures:
Place Name:
(2) The Competent Authority of Pakistan, if required, shall cause to call for a report from the

Commissioner concerned.

(3) The Commissioner after verifying all the relevant facts as stated by the taxpayer in the
application shall submit his report ‘[within sixty days of the receipt of the application by
him from the Federal Board of Revenue].

(4) The Competent Authority of Pakistan shall decide upon the request of the taxpayer, and
issue a certificate for tax sparing credit, as per the Form prescribed below within “[ninety]
days of the submitting of the application, namely:-

Form of Certificate for Tax Sparing
Credit issued by the Competent Authority

[CERTIFICATE FOR TAX SPARING CREDIT FOR PRESENTATION BEFORE THE TAX

AUTHORITIESOF .........cociiieits IN RESPECT OF THE TAXYEAR ............... ]
| certify that Mr/MS/M/S. ..o being non-resident in Pakistan has
paid income tax in Pakistan in respect of the Tax Year endingon ........................... as per the

following details:-

(a) Name:

(b)  Address:

(i) Residence:

(i) Office:

(c)  Telephone: (Res) (Off) (Fax)

(d) National Tax No. (if any)

(e) Personal Status

) Main Source(s) of Income:

(g)  Other Source(s) of Income:

(h)  Total Income Declared/Assessed:

1 Substituted for "within fifteen days of the receipt of the application by him" by SRO 392(1)/2009, dated May 19, 2009.
2 Substituted for "45" by SRO 392(1)/2009, dated May 19, 2009.
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0] Total tax paid during the year:
0] Total amount of tax spared:
(k)  Tax Office : LTU/ RTO:

Note: Average exchange rate prevalent during the year was US$ 1 = PKR

()

THE COMPETENT AUTHORITY
‘[Member (Inland Revenue) or his
Authorized Officer]

In case the Competent Authority of Pakistan decides not to issue a certificate for tax
sparing credit, it shall communicate its decision along with the reasons of rejection thereof
to the applicant taxpayer within sixty days of the submitting of the application at the
available address in Pakistan.]

2
[19D]. Application for initiation of Mutual Agreement Procedure (MAP).-

(1)

(2)

®3)

(4)

(5)

(6)

Where a resident taxpayer, or a Pakistani national residing abroad is aggrieved by any
action of the tax authorities of any country outside Pakistan with which Pakistan has
signed an Agreement for the Avoidance of Double Taxation for the reason that, according
to him, such action is not in accordance with the terms of the agreement with such other
country outside Pakistan, he may make an application to the Competent Authority in
Pakistan seeking to invoke the provision of the Mutual Agreement Procedure, if any,
provided therein, in the Form prescribed in rule *[19F].

The Competent Authority of Pakistan upon satisfaction that,-
(a) the taxpayer has reasonable grounds to justify Competent Authority" assistance;

(b) the application has been made within two years from the date of notification of the
cause of grievance; and

(c) the double taxation or other impending grievance is more than a mere possibility;

shall cause to take up the matter with the Competent Authority of the country
concerned and endeavor to resolve the matter through consultative measures.

In case the Competent Authority in Pakistan decides not to intervene in the matter, it will
inform the taxpayer applicant within thirty days of the receipt of the application, of its
decision and grounds thereof in writing.

If during the course of mutual agreement proceedings, the Competent Authority of the
other country requires any clarification, verification of facts, or guarantees, that shall be
communicated to the applicant taxpayer, and after the receipt of the same shall be
passed on to the Competent Authority of the other country.

At any time, if the terms and conditions of the impending resolution are not satisfactory to
the taxpayer, he may withdraw from the MAP proceedings and pursue any right of appeal
under the normal course available.

The Competent Authority of Pakistan would communicate the outcome of the Mutual
Agreement Proceedings taken up with the other country to the applicant taxpayer in
writing.]

1 Substituted

for "Member (Direct Taxes)" by SRO 725(1)/2011, dated July 28, 2011.

2 Rule inserted by SRO 714(1)/2006, dated July 05, 2008, originally numbered as "19A", erroneously, later renumbered as
"19D" by SRO 1032(1)/20086, October 03, 20086.

3 Substituted

for "19C" by SRO 1032(1)/2006, October 03, 2006.
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'[19E]. Action by the Competent Authority of Pakistan on an application received through the
Competent Authority of a treaty partner country.-

(1)

()

®3)

(4)

®)

(6)

(7)

(8)

Where a reference is received from the Competent Authority of a country outside Pakistan
under an agreement with that country with regard to any action taken by any income-tax
authority in Pakistan, the Competent Authority in Pakistan shall call for a report from the
Commissioner concerned and, if required, examine the relevant records, and shall
endeavour to arrive at a resolution of the case on unilateral basis in terms of the liberal
interpretation of the legal provisions applicable.

The Competent Authority of Pakistan shall entertain all such requests from the Competent
Authority of a treaty partner country that are about but not limited to —

(a) tax demands that have arisen or are likely to arise as a result of a tax audit,
assessment or re-assessment proceedings, or a tax appeal, or a review by a
Commissioner of Income Tax of an assessment or re-assessment proceedings
on the grounds that it is prejudicial to the interest of the revenue;

(b) Withholding tax on income or other similar advance taxes that are levied under
the Ordinance; and.

(c) interpretation and application of any provision of the laws governing the taxes
covered in the relevant treaty as applicable to the non-resident person.

The Competent Authority of Pakistan may decline a MAP request made by the Competent
Authority of a treaty partner country, if it is not received within two years from the date of
notification of the order or notice giving rise to the cause of grievance.

In case the Competent Authority of Pakistan cannot resolve the matter on unilateral basis,
it would cause to communicate with the Competent Authority of the other country, and
both authorities would endeavor to resolve the matter through a consultative process, and
arrive at a mutually agreed settlement.

If during the course of the mutual agreement proceedings, the Competent Authority of
Pakistan requires any clarification, verification of facts, or an irrevocable bank guarantee,
the same shall be communicated to the applicant taxpayer, under intimation to the
Competent Authority of the country through which the reference for mutual agreement
proceedings was received.

Wherever required the Competent Authority of Pakistan shall give an opportunity of being
heard to the applicant taxpayer in person, through an authorized representative or a
counsel.

The resolution arrived at under mutual agreement procedure, in consultation with the
competent authority of the country outside Pakistan, shall be communicated, wherever
necessary, to the Commissioner concerned, in writing.

During the pendency of the Mutual Agreement proceedings the Competent Authority of
Pakistan may, depending on the merits of each case, direct the Commissioner concerned
to put on hold the recovery proceedings of any amount of tax, additional tax or penalty
that may be outstanding against such taxpayer, if the taxpayer furnishes, as security, an
irrevocable Bank Guarantee issued by any scheduled bank, or a Pakistani branch of a
foreign bank approved by the State Bank of Pakistan to carry out business of banking in
Pakistan as prescribed in rule “[19G].

1 Rule inserted by SRO 714(1)/2006, dated July 05, 2008, originally numbered as "19B", erroneously, later renumbered as
"19E" by SRO 1032(1)/2006, October 03, 2006.

2 Substituted for "19D" by SRO 1032(1)/2006, dated October 03, 2006.
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"119F].

9) The amount of the irrevocable Bank Guarantee shall be equal to —

@ the amount of tax, additional tax or penalty as has been imposed through the
order or notice that is the subject matter of MAP proceedings; or

(b) if no amount has yet been imposed through an order or notice, the amount
determined by the Commissioner concerned.

(20) The Competent Authority of Pakistan shall endeavor to resolve or close the case within a
period of one year from the date on which it receives the reference under the Mutual
Agreement Procedure provision as contained in the Agreement for Avoidance of Double
Taxation between Pakistan and that other state.

(1) The effect to the resolution arrived at under Mutual Agreement Procedure shall be given
by the Commissioner, notwithstanding any time limitations contained in the Ordinance,
within thirty days of receipt of the same, if the taxpayer-

@ gives his acceptance to the resolution delivered under the Mutual Agreement
Procedure; and

(b) withdraws his appeal, if any, pending on the issue which was the subject
matter for adjudication under Mutual Agreement Procedure.

(12) The amount of tax, additional tax or penalty already determined shall be recomputed in
accordance with the decision taken under the Mutual Agreement Procedure in the
manner laid down in the Ordinance and the rules in such a way it does not contravene or
negate the resolution arrived at.

(13) The Commissioner concerned shall draw-down upon the Bank Guarantee as specified in sub-
rule (8) in writing within ten days from the notice of acceptance of MAP resolution given by the
application in pursuance to the issuance of the resolution or notification of closure of the MAP
proceedings by the Competent Authority of Pakistan].

Form of application for initiation of MAP Proceedings.-

Application under rule 19A shall be submitted on the form prescribed as under:

To

The Competent Authority of Pakistan,
2Federal Board of Revenue,
Constitution Avenue,

Islamabad.

Sir,

Whereas the applicant is aggrieved by the action of the tax authority of
(name of the country) in respect of the

tax year ending on for the reasons given hereunder, the matter may
kindly be taken up with the competent authority of
(name of the country) under Article of the

(specify the agreement)
between Pakistan and country). The relevant details in this regard are as under:-

1

Rule inserted by SRO 714(1)/2006, dated July 05, 2006, originally numbered as "19C", erroneously, later renumbered as

"19F" by SRO 1032(1)/2006, October 03, 2006.

The words “Central Board of Revenue” substituted by the Finance Act, 2007
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Name of the applicant

Present and permanent address in Pakistan

Residential status or nationality

CNIC and NTN

Entitlement to invoke MAP Proceedings
(Residence or Nationality)

Telephone No.

Name and designation of Tax Authority in the
foreign country (Treaty Partner)

Date of the notice or order giving rise to the
action

Is the order or action of the income-tax authority
of the country outside Pakistan not in
accordance with the agreement? If so, the
reasons thereof (attach separate sheet if
required).

Have you filed any appeal in the foreign country
against the order or notice giving rise to the
cause of grievance?

Copies of the following documents in support of our claim are enclosed, namely:-

(1) Order or Notice giving rise to the cause of grievance
(2) Computerized National Identity Card

(3) e,

Verification

l. son/ daughter/ wife of Mr.
solemnly declare that to the best of my knowledge and belief, the information given in this application
and the annexures and statements accompanying it is correct.

2. | also declare that to the best of my knowledge, | have not concealed any fact or
information which could be relevant for deciding my application.

3 | further declare that | am making this application in my capacity as (designation) and that
| am competent to make this application and verify it.

Date Signatures:

Place Name:
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l[196]. Form of Irrevocable Bank Guarantee.-

An irrevocable Bank Guarantee shall be furnished in all cases, unless specifically exempted by
the Competent Authority of Pakistan, on the format as prescribed as under:

To,

The President of Pakistan

acting through and represented

by the Commissioner *[“Inland Revenue”],
[INSERT: LTU/RTO]

Government of Pakistan

[INSERT: City]

Bank Guarantee

Bank Guarantee as security for keeping the recovery of Tax Demand in abeyance during the
pendency of the proceedings of Mutual Agreement Procedure (MAP) under the Agreement for
Avoidance of Double Taxation.

This Deed of Bank Guarantee made this day of , 20, by
[INSERT: Name and Address of Guaranteeing Bank] (hereinafter called "the Bank", which
expression shall, unless excluded by or repugnant to the context, include its successors and
assignees) to the President of Pakistan acting through and represented by the Commissioner ¥ ]
[INSERT: LTU/RTO], Government of Pakistan, [INSERT: City], (hereinafter called "the
Government")

WHEREAS the Government has agreed that [INSERT: Name, Address, and National Tax Number
of the Taxpayer] (hereinafter called "the Taxpayer", which expression shall, unless excluded by or
repugnant to the context, include its successors and assignees) shall furnish a Bank Guarantee in
respect of a demand of Rs.[INSERT: Amount of Tax in dispute] for the tax year(s)..., in lieu of
which the recovery of any part of such demand shall not be enforced until thirty days after the
Commissioner receives written notice of the MAP Agreement arrived at between the Competent
Authorities of the Governments of Pakistan and the [INSERT: Name of the Country]

AND WHEREAS THE Bank has, at the request of the Taxpayer, agreed to execute these
presents:

NOW THEREFORE THIS DEED WITNESSES AS FOLLOWS:

In consideration of the Government agreeing to treat the Taxpayer as not in default for
Rs.[INSERT: Amount of Tax in dispute, plus interest specified in paragraph 1 below] for the tax
year(s)....,

1. The Bank irrevocably guarantees and undertakes, for the term provided in paragraph 2
that the Bank shall indemnify and keep indemnified the Government to the extent of the
said sum of Rs.JINSERT: Amount of Tax in dispute] (Rupees [written text] and the
recurring additional tax accruing at the rate specified in the Ordinance. The Bank further
guarantees and undertakes that on advice from the Government that the Taxpayer has
failed and neglected to observe any of its obligations to the Government with regard to the
terms and conditions of any agreements between the Taxpayer and the Government or
between the Competent Authority of Pakistan and that of the country on whose request
MAP proceedings were initiated that may underlie or subsequently cover and encompass
this Bank Guarantee, the decision of the Government as to whether any amount should
be paid out by the Bank to the Government hereunder shall be final and binding.

2. The Bank further agrees that the guarantee herein contained shall remain in full force and
effect for a period of one year from the date hereof or till [INSERT: date]; and if the

1 Rule inserted by SRO 714(1)/2006, dated July 05, 2006, originally numbered as "19D", erroneously, later renumbered as
"19G" by SRO 1032(1)/2006, October 03, 2006.
The words “Income Tax Enforcement” substituted by SRO 1218(1)/2015 dated 08.12.2015.
The words “Income Tax Enforcement” omitted by SRO 1218(1)/2015 dated 08.12.2015.
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Government, in case the MAP proceedings are not finalized till the aforementioned date,
does not receive a renewal of this Bank Guarantee or a substitute Bank Guarantee for the
amounts of tax and interest in dispute prior to thirty days before the expiration date of this
Bank Guarantee, the Government may instruct the Bank to pay the guaranteed amounts
prior to expiration of the Bank Guarantee.

Provided that, notwithstanding any other thing contained herein, the liabilities of
the Bank shall be limited to the maximum of the guaranteed amount of Rs.[INSERT:
Amount of tax in dispute] (Rupees [INSERT: written text] ), as increased by interest
pursuant to paragraph 1 during the term of this Bank Guarantee; and unless a claim in
writing is lodged with the Bank, or action to enforce the claim under the guarantee is filed
or initiated against the Bank, within six months from the date of expiry of the guarantee
period fixed hereunder or where such period is extended under the terms of this
guarantee from the date of such extended period as the case may be, all the rights of the
Government under this guarantee shall be forfeited and the Bank shall be relieved and
discharged from liabilities hereunder.

The obligations of the Bank to the Government under this Bank Guarantee will terminate
on issuance of the Notification by the Commissioner drawing down upon the bank
guarantee upon the occurrence of any of the following; namely:-

0] the payment by the Bank or the Taxpayer to the Government of the guaranteed
amounts;
(i) the payment by the taxpayer to the government of all amounts owed, as agreed

to by the Competent Authorities in a MAP Agreement;

(i) a MAP Agreement by the Competent Authorities proclaiming that the government
will not seek to recover any part of the previously-demanded amount; or

(iv) the taxpayer furnishes to the Government afresh security from the Bank, or a
similar security from another Bank.

The guarantee herein contained shall not be discharged or affected by any change in the
constitution either of the taxpayer or of the Bank.

The Government shall have the fullest liberty without affecting the guarantee to postpone
for any time, or from time to time, any of the powers exercisable by it against the taxpayer,
or to either enforce or forbear any of the terms and conditions under this guarantee or
under the Ordinance and the rules, and the Bank shall not be released from its liabilities
under this guarantee by any exercise by the government of the liberty with reference to
the matter aforesaid or by reasons of time being given to the taxpayer, or by any other act
of forbearance or enforcement on the part of the Government, or by any indulgence by
the Government to the taxpayer, or by any other matter or thing whatsoever which under
the law relating to sureties would but for these provision have the effect of so releasing
the Bank from its such liability.

The Bank hereby agrees and undertakes that any claim which the Bank may have against
the taxpayer shall be subject and subordinate to the prior payment and performance in full
of all the obligations of the Bank hereunder and the Bank will not without prior written
consent of the Government exercise any legal rights or remedies of any kind in respect of
any such payment or performance so long as the obligations of the Bank hereunder
remain owing and outstanding, regardless of the insolvency, liquidation or bankruptcy of
the taxpayer or otherwise howsoever. The Bank will not counter claim or set off against its
liabilities to the Government hereunder any sum outstanding to the credit of the
Government with it.

This Bank Guarantee shall be governed by and construed in accordance with the laws of
the Islamic Republic of Pakistan (without regard to its principles of conflict of laws).

The Bank undertakes not to revoke this guarantee during its currency except with the
prior consent of the Government in writing.
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9. Notwithstanding anything hereinbefore contained liability of the Bank under this guarantee
is restricted to Rs.[INSERT: Amount of Tax in dispute, plus interest specified in paragraph
1 above] (Rupees [written text]) and is valid for the period(s) described in paragraph 2
above. Unless a demand or claim under this guarantee is lodged with the Bank on or
before [INSERT: date, as established in paragraph 2 above], all rights of the Government
under the said guarantee shall be forfeited and the Bank shall be relieved and discharged
from all liabilities there under whether or not this document shall have been returned to
the Bank.

IN WITNESS WHEREOF, the Bank, through its duly authorized representative, has set its hand

stamp on this .day of at

i. Witness For and on behalf of the Bank
Signature Signature
Name Name
Date Designation

ii. Witness [Attorney per power of Attorney No.
Signature
Name
Date
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CHAPTER - VI
TRANSFER PRICING
20. Application of this chapter.-
This chapter applies for the purposes of section 108 mainly, which provide the Commissioner with

the power to distribute, apportion or allocate income, expenditures or tax credits between
associates in respect of transactions not made in accordance with the arm's length principle.

21. Interpretation.-
(D) In this Chapter,-
@ "comparable uncontrolled transaction”, in relation to a controlled transaction,
means an uncontrolled transaction that satisfies one of the following conditions,
namely:-
€) the differences (if any) between the two transactions or between persons
undertaking the transactions do not materially affect the price in the open
market, the resale price margin or the cost plus mark up, as the case may
be; or

(b) if the differences referred to in sub-clause (i) do materially affect the price in
the open market, the resale price margin or the cost plus mark up, as the
case may be, then reasonably accurate adjustments can be made to
eliminate the material effects of such differences;

(b) "controlled transaction" means a transaction between associates;

() "transaction"” means any sale, assignment, lease, license, loan, contribution, right
to use property or performance of services;

(d) "uncontrolled persons" means persons who are not associates; and

(e) "uncontrolled transaction" means a transaction between uncontrolled persons.

22. Subject to the other rules in this Chapter, the Commissioner, in applying this Chapter shall also

be guided by international standards, case law and guidelines issued by the various tax-related
internationally recognized organizations.

23. Arm's length standard.-
(1) In determining the income of a person from a transaction with an associate, the standard
to be applied by the Commissioner shall be that of a person dealing at arm's length with a
person who is not an associate (referred to as the "arm's length standard").
(2) A controlled transactions shall meet the arm's length standard if the result of the
transaction is consistent with the result (referred to as the "arm's length result") that would

have been realized if uncontrolled persons had engaged in the same transaction under
the same conditions.

3) Subject to sub-rule (6), the following methods shall apply for the purposes of determining
an arm's length result, namely:-

(a) the comparable uncontrolled-price method;
(b) the resale price method;
(©) the cost plus method; or

(d) the profit split method.
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4) The method in clause (d) shall apply only where the methods in clauses (a), (b) and (c)
cannot be reliably applied.

(5) As between clauses (a), (b) and (c), the method that, having regard to all the facts and
circumstances, provides the most reliable measure of the arm's length result as in the
opinion of Commissioner shall be applied.

(6) Where the arm's length result cannot be reliably determined under one of the methods in
sub-rule (3) the Commissioner may use any method provided it is consistent with the
arm's length standard.

24. Comparable uncontrolled price method.-
The comparable uncontrolled price method determines whether the amount charged in a
controlled transaction gives rise to an arm's length result by reference to the amount charged in a
comparable uncontrolled transaction.
25. Resale price method.-
Q) The resale price method determines whether the amount charged in a controlled
transaction gives rise to an arm's length result by reference to the resale gross margin

realized in a comparable uncontrolled transaction.

(2) The following steps shall apply in determining the arm's length result under the resale
price method, namely:-

(a) determine the price that a product purchased from an associate has been sold to
a person who is not an associate (referred to as the "resale price"); and

(b) from the resale price is subtracted a gross margin (referred to as the "resale
gross margin") representing the amount that covers the person's selling and other
operating expenses and, in light of the functions performed (taking into account
assets used and risks assumed), make an appropriate profit;

(©) from that amount is subtracted any other costs associated with the purchase of
the product, such as customs duty; and

(d) the amount remaining is the arm's length result.

3) The resale price margin of a person in a controlled transaction may be determined by
reference to:-

(@ the resale price margin that the person earns on products purchased and sold in
a comparable uncontrolled transaction; or

(b) the resale price margin that an independent person earns in comparable
uncontrolled transaction.
26. Cost plus method.-
(1) The cost plus method determines whether the amount charged in a controlled transaction

gives rise to an arm's length result by reference to the cost plus markup realised in a
comparable uncontrolled transaction.
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(2)

®3)

The following steps shall apply in determining the arm's length result under the cost plus
method, namely:-

(a) determine the costs incurred by the person in a controlled transaction;

(b) to this amount is added a mark up (referred to as the "cost plus mark up" to make
an appropriate profit in light of the functions performed and market conditions;
and

(©) the sum of the amounts referred to in clauses (a) and (b) is the arm's length
result.

The cost plus mark up of a person in a controlled transaction may be determined by
reference to:-

(@ the cost plus mark up that the person earns in a comparable uncontrolled
transaction; or

(b) the cost plus mark up that an independent person earns In comparable
uncontrolled transaction.

27. Profit split method.-

(1)

2

3

(4)

(5)

(6)

The profit split method may be applied where transactions are so interrelated that the
arm's length result cannot be determined on a separate basis.

The profit split method determines the arm's length result on the basis that the associates
form a firm and agree to divide profits in the manner that independent persons would
have agreed on the basis that they are dealing with each other at arm's length.

The Commissioner may determine the division of profits on the basis of a contribution
analysis, a residual analysis or on any other basis as appropriate having regard to the
facts and circumstances.

Under contribution analysis, the total profits from controlled transactions shall be divided
on the basis of the relative value of the functions performed by each person participating
in the controlled transactions.

Under residual analysis, the total profits from controlled transactions shall be divided as
follows:-

(a) each person shall be allocated sufficient profit to provide the person with a basic
return appropriate for the type of transactions in which the person is engaged,;
and

(b) any residual profit remaining after the allocation in clause (a) shall be allocated
on the basis of division between independent persons determined having regard
to all the facts and circumstances.

For the purposes of clause (a) of sub-rule (5), the basic return shall be determined by
reference to market returns achieved for similar types of transactions by independent
persons.

Income Tax Rules, 2002 70



CHAPTER - VI RECORDS AND BOOKS OF ACCOUNTS

CHAPTER - VII
RECORDS AND BOOKS OF ACCOUNTS

PART-I : PRELIMINARY

28. Application of Chapter.-

(D The rules in this Chapter apply for the purposes of section 174.

(2) The purpose of this Chapter is to prescribe the minimum level of books of accounts,
documents and records to be maintained by taxpayers

3) Nothing in this Chapter shall preclude a taxpayer accounting for income chargeable under
the head "Income from Business" from
(@ maintaining any books of account, documents or records in addition to those

prescribed in these rules;

(b) adding such further columns or particulars in the forms prescribed in these rules
for the taxpayer's own requirement; or

(c) maintaining the books of account. documents or records in the manner
prescribed keeping in view the nature of the taxpayer's business.

Interpretation.- In this Chapter-

(a) "legal practitioner" includes an advocate. pleader, tax practitioner and advisor or
consultant on income tax, sales tax. customs. central excise or salt tax laws.

(b) "medical practitioner" includes a doctor, surgeon, Physician, dentist, psychiatrist,
Physiotherapist, tabib, homeopath, vaid, veterinarian and any person practicing
medicine under any other name.

PART-Il: BOOKS OF ACCOUNT PRESCRIBED
29. Books of account, documents and records to be maintained.-

D Every taxpayer deriving income chargeable under the head "Income from Business" shall
maintain proper books of account, documents and records with respect to-

(a) all sums of money received and expended by the taxpayer and the matters in
respect of which the receipt and expenditure takes place;

(b) all sales and purchases of goods and all services provided and obtained by the
taxpayer;

(©) all assets of the taxpayer;

(d) all liabilities of the taxpayer; and

(e) in case of a taxpayer engaged in assembly. Production processing,
manufacturing, mining or like activities, all items of cost relating to the utilization
of materials, labour and other inputs.

(2) If a taxpayer uses fiscal electronic cash register or computerized accounting software. it
may issue cash-memo invoice/receipt generated by the electronic cash register or
computer.

3) Duplicate copies and electronic or computer records of the cash-memo invoice receipt

patient-slip to be issued under this chapter, shall be retained by the taxpayer and form
part of the records to be maintained under this chapter.
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(4) The books of account documents and records to be maintained under this chapter shall
be maintained for *[“six”] years after the end of the tax year to which they relate.

(5) ’[“The provision of sub rule (4) shall not apply where any proceeding under the Ordinance
is pending before any authority or court the taxpayer shall maintain the record till final
decision of the proceedings.”]

30. In particular, and without prejudice to the generality of the provisions of Rule 29, every
taxpayer, other than companies, deriving income chargeable under the head "Income from
business" shall issue and maintain the following minimum books of account, documents
and records.-

(2) Taxpayers with business income upto Rs. *“500,000”] and new taxpayers deriving
income from business (excluding taxpayers to whom sub-rules (2). (3) or (4) apply):

@ Serially numbered and dated cash-memo/ invoice / receipt for each transaction of
sale or receipt containing the following:-

0] taxpayer's name or the name of his business, address national tax
number “[“or CNIC”] and sales tax registration number, if any; and

(i) the description quantity and value of goods sold or services rendered:

Provided that where each transaction does not exceed Rs.100, one or more
cash-memos per day for all such transactions may be maintained;

(b) Daily record of receipts, sales, payments purchases and expenses: a single entry
in respect of daily receipts, sales, purchases and different heads of expenses will
suffice; and

(c) Vouchers of purchases and expenses.

(2) Taxpayers with business income exceeding Rs. °[*500,000”] (excluding taxpayers to

whom sub-rules (1), (3) or (4) apply) and wholesalers, distributors, dealers and
commission agents:-

@ Serially numbered and dated cash-memo / invoice / receipt for each transaction
of sale or receipt containing the following:-

0] taxpayer's name or the name of his business, address, national tax
number °[or CNIC] and sales tax registration number, If any;

(i) the description, quantity and value of goods sold or services rendered;
and

(iif) in case of a wholesaler, distributor, dealer and commission agent, where
a single transaction exceeds Rs.10,000, the name and address of the
customer;

Provided that where each transaction does not exceed Rs.100, one or more
cash-memos per day for all such transactions may be maintained;

(b) Cash book and/or bank book or daily record of receipts, sales, payments.

' The word “five” substituted by SRO 1218(1)/2015 dated 08.12.2015.

2 Sub-rule (5) inserted by SRO 1218(1)/2015 dated 08.12.2015.

> The figure “200,000” substituted by SRO 1218(1)/2015 dated 08.12.2015.
* Inserted by SRO 1218(1)/2015 dated 08.12.2015

> The figure “200,000” substituted by SRO 1218(1)/2015 dated 08.12.2015.
® Inserted by the S.R.0. 754(1)/2016 dated 15" August, 2016.
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purchases and expenses; a single entry in respect of daily receipts, sales,
purchases and different heads of expenses will suffice;

(c) General ledger or annual summary of receipts, sales, payments, purchases and
expenses under distinctive heads;
(d) Vouchers of purchases and expenses and where a single transaction exceeds
Rs.10.000 with the name and address of the payee; and
(e) Where the taxpayer deals in purchase and sale of goods, quarterly inventory of
stock-in-trade showing description, quantity and value.
3) Professionals (like medical practitioners, legal practitioners, accountants, auditors,

architects, engineers etc.):-

@ Serially numbered and dated patient-slip/ invoice/ receipt for each transaction of
sale or receipt containing the following:-

0] taxpayer's name or the name of his business or profession, address
national tax number ‘[or CNIC] and sales tax registration number, if any;

(i) the description, quantity and value of medicines supplied or details of
treatment /case/ services rendered (confidential details are not required)
and amount charged; and

(iii) the name and address of the patient/client:

Provided that the condition of recording address of the patient on the patient slip

under this clause shall not apply to general medical practitioners;

aily appointment and engagement diary in respect of clients and patients:

(b) Dail i d diary i fcli d pati
Provided that this clause-shall not apply to general medical practitioners;

() Daily record of receipts, sales, payments, purchases and expenses; a single
entry in respect of daily receipts, sales, purchases and different heads of
expenses will suffice; and

(d) Vouchers of purchases and expenses.

4) Manufacturers (with turnover exceeding Rs.2.5 million):

@ Serially numbered and dated cash-memo/ invoice/ receipt for each transaction of
sale or receipt containing the following:-

0] taxpayer's name or the name of his business, Address, national tax
number “[or CNIC] and sales tax registration number, if any;

(i) the description, quantity and, value of goods sold; and

(iii) where a single transaction exceeds Rs.10,000 with the name and
address of the customer;

(b) Cash book and/or bankbook;

(c) Sales day book and sales ledger (where applicable);

(d) Purchases day book and purchase ledger (where applicable);

(e) General ledger;

Inserted by the S.R.0. 754(1)/2016 dated 15™ August, 2016.
Inserted by the S.R.0O. 754(1)/2016 dated 15™ August, 2016.
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() Vouchers of purchases and expenses and where a single transaction exceeds
Rs.10,000 with the name and address of the payee; and

(9) Stock register of stock-in-trade (major raw materials and finished goods)
supported by gate in-ward and outward records and quarterly inventory of all
items of stock-in-trade including work-in-process showing description, quantity
and value.

1[30A. Electronic tax register.-

A person required to use an electronic tax register shall -

@.

(b).

(©).

(d).

(e).

().

(9)-

(h).

OF

OF

(k).

install the electronic tax register (ETR) within seven days of its authentication by
Commissioner holding jurisdiction over such case and obtain a register identification
number (RIN) for permanent affixture on the Electronic tax register;

use the electronic tax register to record only his own sales and ensure that each sale is
made through it and print the receipt of each sale containing the information in
accordance with sub-rules(3) and (4) of rule 29 and rule 30, and to deliver the original
receipt to the purchaser;

in case of non-availability for use of the electronic tax register, the sales may be recorded
with the use of a substitute electronic tax register, duly authenticated by the
Commissioner;

prepare a daily and a monthly Accounting report containing the information as prescribed
in Chapter VII of these rules;

ensure that the electronic tax register operates correctly with particular regard to correct
programming of the names of goods and services and the correct allocation of their tax
rates;

promptly report any malfunctioning of the electronic tax register to the person responsible
for its servicing;

on demand by an authorized person, produce the electronic tax register for inspection;
ensure the inspection of the electronic tax register before the authorized service
management after six months;

keep copies of electronic tax register reports for a period of five years and produce the
same for inspection by the Commissioner whenever required to do so;

safely keep the electronic tax register ledger in the electronic tax register’'s casing and
produce it whenever required by the Commissioner to do so; and

ensure the inspection before further use of an electronic register which has been or is
suspected to have been interfered or tempered with.]

31. Every taxpayer deriving income chargeable under the head income from salary”[,] property,
capital gains or other sources shall issue and maintain the following minimum documents
and records.-

(1)

Taxpayers deriving income from Salary:

Salary certificate indicating the amount of salary and tax deducted there from.

1 Rule 30A inserted by SRO 895(1)/2008 dated August 27, 2008.
Inserted by the S.R.0O. 754(1)/2016 dated 15™ August, 2016.
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(2) Taxpayers deriving income from property:

(a) Tenancy agreement. if executed;

(b) Tenancy termination agreement, if executed;

(©) Receipt for amount of rent received; and

(d) Evidence of deductions claimed in respect of premium paid to insure the building,
local rate, tax, charge or cess, ground rent, profit/interest or share in rent on
money borrowed, expenditure on collecting the rent, legal services and unpaid
rent.

3) Taxpayers deriving income from capital gains:

(a) Evidence of cost of acquiring the capital asset;

(b) Evidence of deduction for any other costs claimed; and

() Evidence in respect of consideration received on disposal of the capital asset.

(4) Taxpayers deriving income from other sources:

I(@)] Dividends:
Dividend warrants.

I(0)] Royalty:
Royalty agreement

I(c)]  Profit on debt:
0] Evidence and detail of profit yielding debt;
(i) Evidence of profit on debt and tax deducted thereon, like certificate in the

prescribed form or bank account statement; and

(i) Evidence of Zakat deducted, if any.

"I(d)]  Ground rent, rent from the sub-lease of land or building, income from the lease of
any building together with plant or machinery and consideration for vacating the
possession of a building or part thereof:

0] Lease agreement; and
(i) Lease termination agreement.

“I(e)]  Annuity or Pension: Evidence of amount received.

20| Prize money on bond, winning from a raffle, lottery or cross word puzzle:
Evidence of income and tax deducted thereon, like certificate in the prescribed
form.

"I(@)] Provision use or exploitation of property:

Agreement.
()]  Loan, advance, deposit or gift:

1 Clauses re-lettered by SRO 392(1)/2009 dated May 19, 2009.
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32.

33.

Evidence of mode of receipt of a loan, advance, deposit or gift i.e. by a crossed
cheque or through a banking channel

()]  General:
Evidence of deduction for any other expenditure claimed.

PART-IIl : GENERAL INSTRUCTIONS ABOUT MAINTAINING BOOKS OF
ACCOUNTS, DOCUMENTS AND RECORDS

General form of books of accounts, documents and records.-

(1)

(@)

The books of accounts, records and other documents required to be maintained by a taxpayer
in accordance with this Chapter may be kept on electronic media, provided sufficient steps
have been taken to ensure the sanctity and safe keeping of such accounts, documents and
records.

The books of accounts, documents and records required to be maintained by a company in
accordance with this Chapter shall be maintained in accordance with international accounting
standards and as required under the Companies Ordinance, 1984.

Books of account documents and records to be kept at the specified place.-

(1)

(@)

®3)

The books of accounts, documents and records required to be maintained by a taxpayer in
accordance with this Chapter shall be kept at the place where the taxpayer is carrying on the
business or, where the business is carried on in more places than one, at the principal place of
business or at each of such places if separate books of accounts are maintained in respect of
each place.

Where a person derives income from sources other than from business, the books of
accounts, documents and records shall be kept at the person's place of residence or such
other place as may be so declared by such person.

The place or places where the books of accounts, documents and records are kept shall be
clearly stated on the tax return form in the column requiring the details of the records
maintained.
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CHAPTER - VIII

RETURNS, EMPLOYER'S CERTIFICATE, WEALTH STATEMENT
AND STATEMENT TO BE FILED BY CERTAIN PERSONS

'[34.  Return of income.-

Q) This rule shall apply to provide for the furnishing of returns of income.

I(2) A return of income as required to be furnished under section 114 shall be in the form as
specified in Annexure-XIll of Part VI of the Second Schedule.]

3) A return of income shall be verified in the manner specified in the form.
(4) A return of income shall be accompanied by the following, namely:-
(a) applicable documents;
(b) statements;
(c) certificates; [ ]
(d) annexes; ‘[and]

“I(e) in case of companies, the return of income shall be accompanied by audited accounts
and reconciliation of profits as per accounts and taxable income as declared in the
return.]

1

L Rule 34 substituted by SRO 651(1)/2004, dated July 30, 2004.

2 Sub-rule (2) substituted by SRO 392(1)/2009, dated May 19, 2009.

3 Word "and" omitted by SRO 392(1)/2009, dated May 19, 2009.

4 Word "and" and clause "()" inserted by SRO 392(1)/2009, dated May 19, 2009.

5 Word etc. "as are specified in Part-VI of the Second Schedule." Earlier the words "the annexures to" appearing after the
word "in" were omitted by SRO 1032(1)/2006, dated October 03, 2006.

6 Rule 35 substituted by Notification No. SRO 651(1)/2004, dated July 30, 2004.

Rule 35 omitted by SRO 1218(1)/2015 dated 08.12.2015. The omitted rule read as under:

“ 35. Employer's certificate in lieu of return of income.-

Q) This rule shall apply to provide for the furnishing of an employer's certificate in lieu of return of
income.

2 An employer's certificate in lieu of return of income as required under section 115 shall be in the
form specified in Part lll of the Second Schedule.

3) An employer's certificate in lieu of return of income shall be accompanied by the following, namely:-
(@) applicable documents;
(b) statements;
(c) certificates; and
(d) annexes;

as are specified in the annexures to Part VI of the Second Schedule.”
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36. Wealth statement.-
Q) This rule shall provide for the furnishing of a wealth statement.
(2) A wealth statement shall be-
(@ in the form specified In Part 1[IV] of the Second Schedule to these rules;
(b) verified in the manner specified in the form;z[ ]
(©) accompanied by such documents, statements and certificates as specified in the
gorm, and in the Ordinance, these rules and circulars issued under the Ordinance
[and]

’[(d)  accompanied by a wealth reconciliation statement.]

37. Return to be furnished by a non-resident ship owner or charterer.-
(1) This rule shall apply for the Purposes of section 143, which provides for the furnishing of
returns by non-resident ship owners or charterers.
(2) A return required to be furnished under section 143 shall be in the following form,
namely:-
Remarks whether
Total freight containers charges
eamed for | Total in Respect and other charges
goods,  [5[of] freight received separately shown in
Receipts for services in Pakistan the Normal Return of
freight and passengers | embarked outside income. If received by
passenger, Pakistan (whether | é[Tax amount | the agent or assigned | Challan
Name of | Datesof |cargo livestock |°[ livestock]lem| covered by the tax jon eamings asfto other Person, in that  No. &
Owner / Arrival / | etc. embarked |barked outside| treaty. Please |per columns 4,| case rent/lease or Date of
Name of ship| 4[charterer]. | departure | from Pakistan Pakistan specify) 5and 6.] assignment charges | payment | Remarks
1 2 3 4 5 6 7 8 9 10

Authorized/Representative Signature
Name.

Designation

Seal
Date

3) A return required to be furnished under section 143 shall be accompanied by such
documents, statements and certificates as specified in the form, and in the Ordinance,
these rules and circulars issued under the Ordinance.

4) A return required to be furnished under section 143 may be furnished by any of the
methods specified in rules 73 and 74.

1 Substituted for "V" by Notification No. SRO 861(1)/2003, dated September 01, 2003.

2 Word "and" omitted by SRO 392(1)/2009, dated May 19, 2009.

3 Word "and" and clause "(d)" inserted by SRO 392(1)/2009, dated May 19, 2009.

4 Substituted for "Charter" by SRO 392(1)/2009, dated May 19, 2009.

5 Words inserted by SRO 392(1)/2009, dated May 19, 2009.

6 Substituted for "Tax amount on earnings as Col:6" by SRO 392(1)/2009, dated May 19, 2009.
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38. Return to be furnished by a non-resident aircraft owner or charterer.-
Q) This rule shall apply for the purposes of section 144, which provides for the furnishing of
quarterly returns by non-resident aircraft owners or charterers.
(2) A return required to be furnished under section 144 shall be in the following form,
namely:-
Remarks whether
Total in Respect containers Charges
Total freight 3[of] freight and other charges
Quarterly earned for received in separately shown in
receipts for  |goods, services |Pakistan embarked the Normal Return of
freight and passengers | outside Pakistan income. If Received by
Dates of | passenger, 3 livestock] | (whether covered |4[Tax amount on|the agent or assigned| Challan
I[specificati| Nameof | arrival. |cargo livestock| embarked by the tax eamings as per [to other Person, in tha  No.&
on of the owner  |%[/departur| etc. embarked outside treaty. Please columns 4,5 and| case rent/lease or | Date of
aircraft] | 4charterer] e from Pakistan. Pakistan. specify). 6.] assignment charges. | payment. | Remarks
1 2 3 4 5 6 7 8 9 10
Authorized/Representative Signature
Name.
Designation
Seal
Date
3) A return required to be furnished under section 144 shall be accompanied by such
documents, statements and certificates as specified in the form, and in the Ordinance,
these rules and circulars issued under the Ordinance.
4) A return required to be furnished under section 144 may be furnished in any of the

methods specified in rules 73 and 74.

L Substituted for "Name of Air-craft" by SRO 392(1)/2009 dated May 19, 2009.
2 Substituted for "Charter" by SRO 392(1)/2009, dated May 19, 2009.
3 Words inserted by SRO 392(1)/2009, dated May 19, 2009.

Substituted for "Tax amount on earnings as Col:6" by SRO 392(1)/2009, dated May 19, 2009.

Rule 39 omitted by SRO 1218(1)/2015 dated 08.12.2015. The omitted rule read as under:
“39. Statement in lieu of Return of income.-

(€

(@)

Income Tax Rules, 2002

Where in lieu of Return of income statement is required to be filed namely incomes covered by sections
5,6 and 7 or where tax deduction is to be taken as final discharge of tax liability u/s 169 a statement in the
prescribed form shall be filed as prescribed in Part ’[IV] of the Second Schedule to the Rules.

Where a taxpayer has income from a source which does not form part of total income and also income under
any head of income given in section 11 (except salary), Return is specifically required to be filed on a prescribed
statement as well as shall be filed.”
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'ICHAPTER - VIIIA

BANKING COMPANIES REPORTING REQUIREMENTS

39A.  This chapter contains rules for banking companies reporting requirements for the purpose of section
165A of the Ordinance.

39B. Definitions.-
1) In this Chapter, unless there is anything repugnant in the subject or context,-

(@ "Account Holders Deposits Statement” means Account Holders Deposits Statement
as specified in Form ‘A’;

(b) "Banking Company Officer" means a senior officer stationed at the head office and
nominated by a banking company to coordinate with the Board for provision of any
information and documents required by the Board;

(©) “Credit Card Payments Statement” means Credit Card Payments Statement as
specified in Form ‘B';

(d) “Currency Transactions Report" means currency transactions report generated and
submitted by a banking company to the Financial Monitoring Unit under the Anti-
Money Laundering Act, 2010 (VII of 2010)

(e) "Information" includes Account Holders Deposits Statement, Credit Card Payments
Statement, Written Off Loans Statement, currency transactions report, suspicious
transactions report, details of any information or data through online access to central
data base of the banking company or any other information as required by the Board
from the banking company;

)] "Reporting Banking Company" means a banking company required under section
165A of the Ordinance to provide to the Board all the information and documents
electronically or otherwise, mentioned in the said section;

(9) "Suspicious Transactions Report" means suspicious transactions report generated
and submitted by a banking company to the Financial Monitoring Unit under the Anti-
Money Laundering Act, 2010 (VII of 2010); and

(h) "Written off Loans Statement" means Written off loans Statement as specified in Form
‘o

39C. Furnishing of information.-

1) The information, required to be furnished under section 165A of the Ordinance (other than
information required under clause (a) of sub-section (1) of section 165A) shall be provided, by
the reporting banking company, in the manner as specified in Account Holders Deposits
Statement, Credit Card Payments Statement, Written Off Loans Statement, currency
transactions report and suspicious transactions report.

2) The information and online access required to be provided under clause (a) of sub-section (1)
of section 165A, shall be provided by the reporting banking company, through online access to

1 Chapter VIIIA inserted by SRO 115(1)/2014 dated February 19, 2014.
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39D.

39E.

39F.

its central database containing details of its account holders and all transactions made in their
accounts.

The information other than information provided in sub-rule (1) and (2), shall be provided by
the reporting banking company as specified in a notice issued in terms of section 165A(2) of
the Ordinance.

Authorized Persons.-

1)

)

(©)

Banking company officer, shall be nominated by the reporting banking company not later than
thirty days of coming into force of rules contained in this chapter.

Where a banking company officer is not nominated within the time allowed as specified in sub-
rule (1), the President or any Principal Officer of the reporting banking company, stationed at
the head office shall be treated as banking company officer.

The information required to be reported to the Board shall be provided by the banking
company officer to the Chairman, ‘Federal Board of Revenue or any officer authorized by the
Chairman in this behalf.

Provided that the officer authorized by the Chairman shall not be below the rank of Member of
the Board.

Time of furnishing information.-

@)

(2)

4)

Every banking company officer, shall furnish to the Board a monthly Account Holders Deposits
Statement and Credit Card Payments Statement as specified in Form ‘A’ and Form 'B'
respectively, for immediately preceding calendar month within seven days of the end of the
preceding calendar month.

Every banking company officer shall furnish to the Board an annual Written off Loans
Statement as specified in Form ‘C' for immediately preceding calendar year within three
months of the end of the preceding calendar year.

Every banking company officer, shall furnish to the Board a copy of each currency
transactions report and suspicious transactions report generated by it at the time it is
submitted to the Financial Monitoring Unit under the Anti-Money Laundering Act, 2010 (VII of
2010).

Every banking company officer, shall furnish to the Board any information and documents in
addition to those mentioned in sub-rules (1) to (3) within the time allowed by the Board.

Exclusions.-

)

@)

The information may not be provided by the banking company officer in respect of a person
who holds National Tax Number and has also filed return of income for the immediately
preceding tax year.

The information regarding the person mentioned in sub-rule (1) may be provided to the
reporting banking company by the Board, on 10th of every month.

The words “Central Board of Revenue” substituted by the Finance Act, 2007

Income Tax Rules, 2002 81



CHAPTER - VIIIA° BANKING COMPANIES REPORTING REQUIREMENTS

FORM-A
[See rule 39B(1)(a)]

ACCOUNT HOLDERS DEPOSITS STATEMENT

REPORTING BANKING COMPANY:

BANKING COMPANY OFFICER:

INFORMATION OF PERSONS WHO HAVE DEPOSITED RS. ONE MILLION

OR MORE DURING THE MONTH OF:

Most recent Amount
particulars deposited
including during the
S.No. Name CNIC address(es) month Remarks
(1) (2) (3) (4) (5) (6)
VERIFICATION

I, the undersigned, solemnly declare that to the best of my knowledge and belief, the information
given in this statement is correct and complete;

I, further declare that | am competent to make his declaration and verify it in my capacity as
nominee of the reporting Banking Company .

Signature.

Name
CNIC

FORM-B
[See rule 39B(1)(c)]

CREDIT CARDS PAYMENTS STATEMENT

REPORTING BANKING COMPANY:
BANKING COMPANY OFFICER:

INFORMATION OF PERSONS WHO HAVE MADE CREDIT CARD PAYMENTS OF
RS.ONE HUNDRED THOUSAND OR MORE DURING THE MONTH OF:

Amount
Most recent deposited
particulars including during the
S.No. Name CNIC address(es) month Remarks
1) 2 (3) (4) ) (6)
VERIFICATION

I, the undersigned, solemnly declare that to the best of my knowledge and belief, the information given
in this statement is correct and complete;

I, further declare that | am competent to make his declaration and verify it in my capacity as nominee of
the reporting Banking Company .

Signature.

Name
CNIC
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FORM-C
[See rule 39B(1)(h)]

WRITTEN OFF LOANS STATEMENT

REPORTING BANKING COMPANY:
BANKING COMPANY OFFICER:

INFORMATION IN RESPECT OF LOANS WRITTEN OFF EXCEEDING
RS ONE MILLION OR MORE DURING THE CALENDER YEAR:

Amount
deposited
Most recent particulars: during the Remarks
S.No. Name CNIC including address(es) month (if any)
1) (2) (3) 4) ) (6)

VERIFICATION

I, the undersigned, solemnly declare that to the best of my knowledge and belief, the information given
in this statement is correct and complete;

I, further declare that | am competent to make his declaration and verify it in my capacity as nominee of
the reporting Banking Company .

Signature.

Name
CNIC
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CHAPTER - IX
CERTIFICATES, STATEMENTS AND PROCEDURE FOR PAYMENT OF ADVANCE TAX

PART | - SECTION 159

CERTIFICATE
40. Exemption or lower rate certificate u/s 159.-
(D An application for a certificate under sub-section (1) of section 159 shall be made in the

form specified in Part-VII of the First Schedule to these rules.

2 A certificate issued by the Commissioner under sub-section (1) of section 159 shall be in
the form specified in Part VIII of the First Schedule to these rules.

(3) An application for a certificate under sub-section (1) of section 159 read with clause (v) of
paragraph 1 of Notification No. S.R.0. 947(1)/2008, dated the 5th September, 2008, shall
be in the form specified in Part Vli(a) of the First Schedule to these rules.

4) A system based exemption certificate issued by the Commissioner for goods specified
under clause (v) of paragraph 1 of Notification No. S.R.O. 947(1)/2008, dated the 5th
September, 2008 shall be in the form specified in Part-VIII (a) of the First Schedule to these

rules.]
’[PART Il
COLLECTION OR DEDUCTION OF TAX AT SOURCE
DIVISION |
EMPLOYER'S CERTIFICATE
1
DIVISION 1l
CERTIFICATE FOR COLLECTION OR DEDUCTION OF TAX
(OTHER THAN FROM SALARY)
“42.  Certificate of collection or deduction of tax [ ].-
(D) As required under sub-section (1) of section 164, any person responsible for-
(a) Collecting tax under Division Il of Part VV of Chapter X of the Ordinance;
(b) Deducting tax from a payment under Division IIl of Part V of Chapter X of
the Ordinance, except in the case of salary;
(©) Collecting or deducting tax under Chapter XlI of the Ordinance; or
(d) Deducting tax under the Sixth Schedule to the Ordinance,

1 Sub-rules "(3) and (4)" inserted by SRO 1139(1)/2008, dated October 31, 2008.

2 Part Il comprising of rules 41 to 45 substituted by SRO 641(1)/2005, dated June 27, 2005.
8 Rule "41" omitted by SRO 1062(1)/2007, dated October 27, 2007.

4 Part Il comprising of rules 41 to 45 substituted by SRO 641(1)/2005, dated June 27, 2005.
5 Words "other than from salary" omitted by SRO 1062(1)/2007, dated October 27, 2007.
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()

®3)

(4)

(5)

shall issue a certificate to the person from whom tax has been collected or deducted, in
the form as set out in Part VII of the Second Schedule to these rules, within fifteen days
after the end of the financial year or discontinuation of business etc.

Where the person from whom tax has been collected or deducted requests for the
issuance of the certificate before the end of the financial year, the certificate under sub-
rule (1) shall be issued for the period in that year within seven days of the request made.

Where the certificate issued under sub-rule (1) or sub-rule (2) has been lost, stolen or
destroyed the recipient of the certificate may request, in writing, to the issuer of the
certificate to issue a duplicate thereof.

Where a request has been made under sub-rule (3), the issuer of the certificate shall
comply with the request and the certificate so issued shall be clearly marked "duplicate".

The certificate issued under sub-rules (1), (2) or sub-rule (3) shall be in duplicate and
serially numbered.
DIVISION lii

PAYMENT OF TAX COLLECTED OR DEDUCTED

43. Payment of tax collected or deducted.-

As required under section 160 and under the Sixth Schedule to the ordinance the tax collected
or deducted under Division Il or Division Ill of Part V of Chapter X of the Ordinance, Chapter Xl of
the Ordinance or Sixth Schedule to the Ordinance shall be paid to the Commissioner by way of
credit to the Federal Government,-

(@)

(b)

where the tax has been collected or deducted by the Federal Government or a Provincial
Government on the day the tax was collected or deducted; or

where the tax has been collected or deducted by a person other than the Federal Government
or a Provincial Government, by remittance to the Government Treasury or deposit in an
authorized branch of the State Bank of Pakistan or the National Bank of Pakistan, within
“[Seven days from the end of each week ending on every Sunday]’[]

*[Provided that the tax collected by a banking company upto 19" July, 2015 in respect of

advance tax on banking transactions under section 236P of Ordinance may be deposited into
the Government Treasury by 31% July, 2015.]

4
[Division IlIA

ADVANCE TAXONAIRTICKETS

43A. Advance tax on air tickets.-

(1)
(2)

This rule shall apply for the purposes of section 236B and 236L.

Airlines issuing tickets directly to passengers, either manually or electronically, shall
charge and collect advance tax, at the rates applicable for sections 236B and 236L,
directly from the passengers and shall be paid within the time as prescribed in sub-rule

(4).

1 Part Il comprising of rules 41 to 45 substituted by SRO 641(1)/2005, dated June 27, 2005.
2 Substituted for "seven days from the end of each fortnight" by SRO 392(1)/2009, dated May 19, 2009.
3 Substituted for full stop and after that proviso inserted by SRO 498(1)/2015, dated July 24, 2015.

Division IllA inserted by SRO 817(1)/2014 dated September 15, 2014.
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®)

(4)

(%)

(6)

()

(©)

Explanation: For the purpose of this rule, airline means airline issuing tickets for uplifting
passengers of any airline, whether having its head office or registered office or an agent
in Pakistan or not, if the journey originates in Pakistan. The obligation to charge, collect
and deposit tax is in respect of the airline uplifting the passengers in respect of the
journey originating in Pakistan.

Where the tickets are issued by persons, other than the Airlines, and the persons
issuing tickets on behalf of the Airlines, are charging and collecting advance tax from the
passengers and making payment of tax to the Airline directly, or through IATA, or
through any other entity authorized in that behalf, the tax so collected by the airlines
from such persons shall be paid as per sub-rule (4).

Tax collected by the airlines under sub-rule (3), shall be paid by the 15th day of the
following second month in respect of tickets issued upto the last working day of each
calendar month:

Provided that for the month of May and June, the tax shall be paid by 15" day of June on
the basis of average tax paid in respect of July to April. Any short or excess tax paid, in
respect of tickets issued during May and June, shall be adjusted in the tax required to be
paid by the 15" day of July.

Every Airline issuing international air tickets shall make adequate arrangements for
collection of tax under this rule from the persons issuing tickets on its behalf or through
electronic means, and in case of default, the said tax shall be collected from the airline,
without prejudice to any other liability which it may incur under the Ordinance.

Notwithstanding anything contained in Second Schedule to the Income Tax Rules,
2002, monthly and annual statements of tax collected under section 236B and 236L, shall
be submitted by every airline to the respective Commissioner Inland Revenue, in the form
and verified in the manner as indicated in sub-rule (8).

Monthly statement for the tax deposited by 15™ of each month, under sub-rule (4), shall
be filed by 21° of the month:

Provided that the monthly statement for the month of September, 2014 shall be
furnished along with the monthly statement of October, 2014.

The forms and manner in which the monthly and annual statements are to be filed, are
as below:

FORM
Monthly statement of tax collected under section (236B/236L) of the Income
Tax Ordinance, 2001, during the month of , 20
Airline/Uplifting Airline:
Tax
Name of Airline for which Gross @ 5% Date of Date of
SN ticketsissued. Fare or 4% collection Deposit CPR No.

| certify that the above statement contains complete information of tax collectible under section
236B of the Income Tax Ordinance, 2001, during the month/year ending on the

, 20

Name and Signature of person responsible
Signature:
Date:
Seal
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Annual statement of tax collected under section (236B/236L) of the Income Tax
Ordinance, 2001, for the year ending on the , 20
Airline/Uplifting Airline:
Name of
Airline Document NIC/ Date Date
for which tickets or Passenger:Passport: Route/ | Gross Tax of of CPR
SN issued Ticket No.: Name No. Sector: Fare @ 5%  collection : Deposit: No.

| certify that the above statement contains complete information of tax collectible under section
236B of the Income Tax Ordinance, 2001, during the month/year ending on the

, 20

Name and Signature of person responsible
Signature:
Date:
Seal

9) Provisions of section 236G and 236L, shall not be applicable in the case of a foreign
diplomat or a diplomatic mission in Pakistan.]

'[“43B.- Amount actually paid under section 158.- The amount actually paid as per clause (c) of
section 158 the Ordinance includes,-Payment of tax collected or deducted,-

°[44.

(&) amount paid by the person, as withholding agent;

(b) amount paid on behalf of the person, as withholding agent;

(c) amount paid at the instruction of the person, as withholding agent; and

(d) gross amount settled or discharged by the person, as withholding agent, to other person before
netting off or adjusting such against any receivable from the said other person.”]

DIVISION IV

I 1°IMONTHLY] STATEMENT?[ ] OF TAX COLLECTED
OR DEDUCTED

Annual statement of tax collected or deducted.-

T 1

) Pursuant to sub-section (2) of section 165, a person responsible for collecting or deducting tax
under Division Il or Division Il of Part V of Chapter X of the Ordinance or under Chapter XII of
the Ordinance shall furnish [“or e-file’] a monthly statement °[‘by the 15" day of the month
following the month to which withholding tax pertains”] as set out in part X of the Second
Schedule to these rules.]

3) The statement referred to in sub-rule (2) shall be accompanied by the evidence of deposit of
tax collected or deducted to the credit of the Federal Government.

Rule 43B inserted by the SRO 958(1)/2015 dated 29" September, 2015.

The words “Annual and” omitted by SRO 1218(1)/2015 dated 08.12.2015.

Substituted for "Quarterly" by SRO 1032(1)/2006, dated October 03, 2006.

The letter “s” omitted by SRO 1218(1)/2015 dated 08.12.2015.

Part Il comprising of rules 41 to 45 substituted by SRO 641(1)/2005, dated June 27, 2005.

Rule (1) omitted by SRO 1218(1)/2015 dated 08.12.2015. The omitted rule read as under:-

“(1) An annual statement required to be furnished under sub-section (1) of section 165 for a financial
year shall be in the form as set out in Part VIl and Part IX of the Second Schedule to these rules.”
Sub-rule (2) substituted by SRO 790(1)/2006 dated August 03, 2006.

Inserted by SRO 1218(1)/2015 dated 08.12.2015.

The words “within twenty days of the end of each month” substituted by SRO 1218(1)/2015 dated
08.12.2015.
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4) A person required to furnish the *[statement] under sub-rule ?[ ] (2) shall, wherever required
by the Commissioner, furnish a reconciliation of the amounts mentioned in the aforesaid °| ]
“[monthly] statements with the amounts mentioned in the return of income, statements, related
annexes and other documents submitted from time to time.

°[(5) Pursuant to sub-section (6), a person responsible for deducting tax under section 149 shall
furnish or e-file annual statement by the 31% day of the month of July after the end of a
financial year in the form set out in Part IX of the Second Schedule to these rules.]

45, Statement of tax deducted under the Sixth Schedule to the Ordinance.-

The statement required to be furnished under sub-clause (b) of clause 11 of Part Il of the
Sixth Schedule to the Ordinance for a financial year shall be in the form as set out in Part XI of
the Second Schedule to these rules.]

! The word “statements” substituted by SRO 1218(1)/2015 dated 08.12.2015.
g The word “(1) or” omitted by SRO 1218(1)/2015 dated 08.12.2015.

} Omitted by SRO 1218(1)/2015 dated 08.12.2015.

4 Substituted for "Quarterly" by SRO 1032(1)/2006, dated October 03, 2006.

> Added by the S.R.0. 754(1)/2016 dated 15" August, 2016.

Omitted “rule 46” due to substitution by S.R.O. 651(1)/2004, dated 30" July, 2004.

Omitted “Part 111" by S.R.O. 641(1)/2005, dated 27.06.2005.
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67.

68.

69.

70.

71.

72.

CHAPTER - X
PRESCRIBED FORMS
Application of Chapter.-

This chapter prescribes forms to be used for the purposes of the Ordinance.

Amended assessment notice.-

An amended assessment order related issue notice or/ letter issued by the Commissioner under
section 122 shall be in the manner or proforma specified in Part Il of the First Schedule to these
rules.

Section 140 notice.-

A notice issued by the Commissioner under section 140 shall be in the form specified in Part IV of
the First Schedule to these rules.

Section 145 certificate.-

A certificate issued by the Commissioner to the Director of Immigration or immigration authority
under section 145 shall be in the form specified in Part V of the First Schedule to these rules.
Section 170 application.-

Q) An application under section 170 for a refund of tax shall be in the proforma specified in
Part VI of the First Schedule to these rules.

(2) The application shall be verified in the manner specified in the form.

3) The application shall be accompanied by such documents, statements and certificates as
specified in the form, and in the Ordinance and these rules.

Section 175 authorization.-

The authorization of a '[“officer of Inland Revenue”] for the purposes of section 175 shall be in the
manner specified in Part XllII of the First Schedule to these rules.

' The words “taxation officer” substituted by SRO 1218(1)/2015 dated 08.12.2015.
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CHAPTER - Xl

FURNISHING OF DOCUMENTS; SERVICE OF DOCUMENTS; FORMS AND NOTICES

73. Furnishing of documents and returns etc.-

Q) This rule applies for the purposes of furnishing of documents under the Ordinance or
these rules.

(2) Except as provided in the Ordinance or these rules, any application, statement or other
document to be furnished to the Commissioner shall be furnished in the following
manner, namely:-

(@ by post or courier service;
(b) delivered by hand to the officer having jurisdiction over the person or to such
other officer as the Commissioner may specify; or
1
[(c) on computer or by electronic transmission using the specified software in
accordance with the specified format or any other requirements including
safety valve, security and verification considerations as may be specified by the
’Federal Board of Revenue from time to time.]
3
[(2A) In the case of a Company, electronic filing of income tax return and withholding tax
statements shall be mandatory from the first day of July 2007 onwards.]
“[(2AA) In case of Federal Government departments, electronic filing of withholding statements
shall be mandatory from the first day of July, 2009 onwards.]
°[(2B) In the case of a non-resident ship owner and aircraft owner or charterer thereof, the
electronic filing of the income tax return and application for port clearance shall be
mandatory from the 1st day of July 2008 onward.]
°[(2C) In case a person registered for sales tax, electronic filing of income tax return ‘[“and
withholding tax statements”] shall be mandatory from the first day of July, 2009 onwards.
(2D) In case of an Association of Persons, electronic filing of income tax return and withholding
tax statements shall be mandatory from the first day of July, 2009 onwards.]
8[(2DD) In case of an individual declaring taxable income one million rupees and more or turnover
or receipts exceeding fifty million rupees electronic filing of income tax return and
withholding statement shall be mandatory from the first day of July, 2016 onwards.]
°[(2E) From Tax Year 2009 onwards, wherever refund of tax is claimed in a non-company case,
income tax return shall be filed electronically, and in all cases, whether relating to a
company or a non-company, electronic filing of refund application as prescribed in Part-VI
of the First Schedule shall be mandatory.]

3) A return, statement, certificate, application or other document furnished by a person that
includes the ™[digital] signature of the person or the person's '[e-intermediary] shall be

1 Clause (c) substituted by SRO 516(1)/2006, dated June 01, 2006.

2 The words “Central Board of Revenue” substituted by the Finance Act, 2007
3 Sub-rule (2A) inserted by SRO 708(1)/2007, dated July 14, 2007.

4 Sub-rule (2AA) inserted by SRO 392(1)/2009, dated May 19, 2009.

5 Sub-rule (2B) inserted by SRO 695(1)/2008, dated June 26, 2008.

6 Sub-rules (2C) & (2D) inserted by SRO 684(1)/2009 dated July 23, 2009.

’ Inserted by SRO 1218(1)/2015 dated 08.12.2015.

8

9
10

Inserted by S.R.O. 754(1)/2016 dated 15" August, 2016.
Sub-rule (2E) inserted by SRO 986(1)/2009, dated November 17, 2009.
Substituted for "electronic" and "representative”, respectively by SRO 516(1)/2006, dated June 01, 2006.
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74.

4)

5)

“I(6)

()

‘I®)

taken to be signed by that person.

A person who furnishes a return, statement, certificate, application or other document by
electronic transmission which includes the electronic signature of another person who has
not consented to the inclusion of the signature shall commit an offence punishable on
conviction with a fine or imprisonment not exceeding one year, or both.

An Electronic Income Tax Return filed under these rules shall be deemed to be a return for
the purposes of sub-section (2A) of section 114 of the Ordinance.]

The e-intermediary shall get the authority letter in the manner specified below, from the
taxpayer and produce it before the concerned income tax authority whenever demanded,
namely:-

AUTHORITY LETTER

I/We Sl/o. resident of/having registered office at
, holder of CNIC No/company registration number
, solemnly declare that a signed copy of the return/ certificate/
statement/ document/ annexure/ etc. have been provided to my/our e-intermediary Mr./Ms.
(Name & Address) who is a Chartered Accountant
/Cost and Management Accountant/ a legal practitioner entitled to practice in any civil Court in
Pakistan/ a member of the Association of Chartered Certified Accountants, UK/ ITP registered
with Tax Bar affiliated with All Pakistan Tax Bar Association of Pakistan. I/We further authorize
the said e-intermediary to transmit my/our return/ certificate/ statement/document/
annexure/etc to the designated officer of *Federal Board of Revenue.

(Signatures)

Name:
Address:

The return/certificate/statement/document/annexure/ etc and all supporting documents of the
taxpayers shall be retained by the e- intermediary who shall provide them to the taxation
officer concerned whenever demanded.]

The Board may direct that provisions of any of the sub-rules of this rule shall not apply for a
tax year.]

Service of documents electronically.-

(1)

(2)

®3)

This rule applies for the purposes of the service of documents under the Ordinance or these
rules.

Where a person has notified the Commissioner in writing of an electronic address for service
of documents under the Ordinance or rules a document required to be served on the person
by the Commissioner or °[“Chief’] Commissioner shall be considered sufficiently served if sent
to that address.

For the purposes of sub-rule (2), a document is considered sent to an electronic address if the
sender receives-

(a) in the case of a message sent to a facsimile number, confirmation from the sending
facsimile machine that the transmission is sent; °[ ]

Sub-rule (5) substituted by SRO 516(1)/2006, dated June 01, 2006.

Sub-rules (6) and (7) substituted by SRO 516(1)/2006, dated June 01, 2006.

The words “Central Board of Revenue” substituted by the Finance Act, 2007
Sub-rule (8) inserted by SRO 498(1)/2015, dated July 24, 2015.

The word “Regional” substituted by SRO 1218(1)/2015 dated 08.12.2015.
Word and omitted by SRO 516(1)/2006, dated June 01, 2006.
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(b) in the case of a message sent to an electronic mail address, confirmation from the
server of the recipient that the message has been received '[; and]
“I(c) from the Board a digitally signed e-mail acknowledging the receipt of Electronic
Income Tax Return “[or electronic withholding tax statement.].]
(4) In this rule-
(a) "document" means any notice, order or requisition under the Ordinance; and
(b) "electronic address" means a facsimile number or electronic mail address.
75. Forms and notices.-

Any order, notice, assessment, computation or other document required to be issued under the
Ordinance or these rules may be generated by computer and the order, notice, assessment,
computation or other document shall not require the signature of the 4[oﬁ‘icer of Inland Revenue] whose
name and designation is specified thereon.

Substituted for full stop by SRO 516(1)/20086, dated June 01, 2006.
2 Clause "(c)" inserted by SRO 516(1)/2006, dated June 01, 2006.

3 Words inserted by SRO 392(1)/2009, dated May 19, 2009.
The words “taxation officer” substituted by the S.R.O. 754(1)/2016 dated 15" August, 2016.
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CHAPTER XIlI
APPEALS

76. Prescribed form of appeal to the Commissioner (Appeals).- An appeal under section 127 shall be in the
following form and verified in the manner indicated therein, namely:-

Form of Appeal to the Commissioner (Appeals)
FORM OF APPEAL

APPEAL NO.
APPEAL DATE
(For office use only)

To
THE COMMISSIONER
(APPEALS) ZONE
Amount of appeal fee paid I I I I I I I I ‘ Date of payment of appeal fee ‘ I I ‘ ‘ | | | | |

Amount of tax demand based | | | | | | | | |

on return of income. Date of payment of | | | | | | | | | |

Amount of tax levied additionally whether requirement
of tax payment for filing of appeal met or not? Yes :l No I:l

National Tax Number Of Appellant ‘ ‘ ‘ N ’ ‘ ’ N ‘ ‘ ’ ‘ | ‘ | ‘

Iree 9y
[“or CNIC”] N

Tax Year
| | | | | | |Zone Circle

Jurisdiction

Name of Appellan HEEEEEEEEEEEEEEEREEEN

Appellants Status” | Individual |AOP |Company | 1]

(PI. encircle the appropriate box)

Address of Appellant

ropesregrany L L | | | [ [ [T T T T T T T T T T[T

Status of Representative C&MA | ADV | TP AR (PI. encircle the appropriate box)

Address to which the

Notice may be sent

wnopassameoney . (1 [ [ [ [ [ [ [ [ [T T T T TTTTTT]

CIT Code . r r r r [ 1 [ |

INCOME DECLARED T T T T T T T T T TTTTTTTT]

Signature of the official
Who received the appeal

! Added by SRO 1218(1)/2015 dated 08.12.2015.
? The entry “Any other for appeals for AY 2002-2003” omitted by SRO 1218(1)/2015 dated 08.12.2015.
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Name
(in capital letter)
Designation
TAX ASSESSED
a) Income tax General Guidelinesl. Indicate the section
1 > and sub-section of the Income
b) ["Default Surcharge”] Tax Ordinance under which appeal filed.
¢) Penalty gét\éVhere payment made on more than one
7 please give details on a separate Sheet.
oth 3. AOP: Association of Persons
&) ers 4. CMA: Cost & Management Accountant.
5. ADV Advocate
(g) Total

6. AR: Authorized Representative

(i) Undisputed liability. This shall
not be less than the tax due on the
basis of return.

()3 1TaxDemand “[“u/s 137 (2)”]

T 1

N.B. (i) The appeal should be filed in duplicate.
(ii) The appeal should be accompanied by the Notice of Demand and/or a copy of the
assessment appeal against, as the case may be.

GROUNDS OF APPEAL
(Attach separate sheets, if required)
1.
2.
3.
4,
BRIEF CLAIM IN APPEAL/ PAYER
VERIFICATION
1. 1, Slo the  proprietor/partner/managing  director/member  of
M/s. the appellant, do hereby declare that whatever is stated above is true to the best of my

knowledge and belief.

2. | am competent to file the appeal in my capacity as

3. | further certify that a true copy of this form of appeal has been sent by Registered Post/ AD/
Courier service, or delivered to the concerned officer personally to the Commissioner/ Circle Zone/
Jurisdiction on (date).

Signature of Appellant
Name (in capital letters)
NIC Number of person signing the appeal

! The words “Additional Tax” substituted by SRO 1218(1)/2015 dated 08.12.2015.

2 Serial “d) Surcharge” omitted by SRO 1218(1)/2015 dated 08.12.2015.

* The word “Disputed” omitted by SRO 1218(1)/2015 dated 08.12.2015.

* Inserted by SRO 1218(1)/2015 dated 08.12.2015.

> Serial (K) and (1) omitted by the S.R.0. 754(1)/2016 dated 15% August, 2016. Omitted serials read as under:-

“(k) Amount out of (j) paid
() Total amount of (i) and (k) paid
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The form of appeal and verification form appended thereto shall be signed:-

(@) in case of an individual by the individual himself
(b) in case of a company by the principal officer.

(c) In case of AOP by member/partner.-

This portion is for official use

Appeal received by transfer Date appeal received In ward register No.
From Zone/Range by transfer
HEEEEEEEN L]
Appeal transferred to Date of appeal Outward register No.
Zone/Range transferred out
UDC/LDC/ Officer of Appeal Section CIT(Appeal)
(Initial) (Initial)

APPEAL ACKNOWLEDGEMENT RECEIPT

Appeal Zone/

City
National Tax No. L L PP LT [ [ ] AppealNo.
Appellant” Name
Signature of Appellant Date of receipt of Signature, and name of receiving
Appeal Official
Designation
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77. Prescribed form for appeal to the Appellate Tribunal.-

An appeal under section 131 shall be in the following form and verified in the manner indicated therein,
namely:-

FORM OF APPEAL TO THE TRIBUNAL UNDER SECTION 131
OF THE INCOME TAX ORDINANCE, 2001

(RULE 77)
NO. OF 20

APPELLANT Vs. RESPONDENT

'[Inland Revenue Office] in which assessment
was made and one in which it is located

Tax year to which the appeal relates

Section of the Income Tax Ordinance, 2001
under which Commissioner passed the order

Commissioner (Appeals) passing the appellate
order

Date of communication of the order appealed
against

Address to which notices may be sent to the
appellant

Address to which notices may be sent to the
respondent

Claim in appeal

“GROUNDS OF APPEAL

-- AS PER SEPARATE SHEET ATTACHED -

X
(Appellant)
(Authorised Representative, if any)
VERIFICATION

We , the appellant do hereby declare that what is
stated above is true to the best of our information and belief.
Verified today, the day of , 20

X

(Appellant)

The words “Income Tax Office” substituted by the S.R.O. 754(1)/2016 dated 15 August, 2016.
2 Substituted for "GROUND OF APPEAL" BY SRO 392(1)/2009, dated May 19, 2009.
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N.B.

The memorandum of appeal (including the Grounds of Appeal when filed on a separate paper)
must be in triplicate and should be accompanied by two copies (at least one of which should
be a certified copy) of the order appealed against and two copies of the order of the
Commissioner.

The memorandum of appeal in the case of an appeal by the taxpayer must be accompanied
by a fee. The appeal fee must be credited in the Treasury or a Branch of the National Bank of
Pakistan or the State Bank of Pakistan and the triplicate portion of the challan sent to the
Tribunal with the memorandum of appeal. The Appellate Tribunal will not accept cheques,
hundies or other negotiable instruments.

The memorandum of appeal should be set forth, concisely and under distinct heads, the
grounds of appeal without any argument or narrative and such grounds should be numbered
consecutively.

'[78. Prescribed Form for reference to High Court. An application under sub-section (1) of section 133 to refer
to the High Court any question of law shall be in the following form, namely:-

FORM OF REFERENCE APPLICATION UNDER
SECTION 133 OF THE INCOME TAX ORDINANCE, 2001

Year

Before the High Court of

Income Tax
Reference Application No. of 20
AP P E L L AN T .
VERSUS
RESPONDENT ..ot
Title and number of appeal which
gives rise to the reference
The applicant (s) state (s) as follows:-
1. That the appeal noted above was decided by the Bench of the Income Tax Appellate
Tribunal on
2. That the order under sub-section (3) of section 132 of the Income Tax Ordinance, 2001 was served on
the applicant on
3. That the facts which are admitted and/or found by the Tribunal, the determination of the Tribunal and
the question(s) of law which arises out of its order have been truly stated in the attached statement of
the case.
4. That the following questions of law arise out of the order of the Tribunal:-
()
&)
3

Rule 78 substituted by Notification No. 678(1)/2005, dated July 04, 2005.
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5. That the following documents are attached with this application:
Q) Statement of the case signed by the Appellant.
(2) Certified copy of the order of the Appellate Tribunal from which the question(s) of law stated

above arises.

3) First Appellate Order (by the Commissioner (Appeals).

4) Original assessment or other order.

6. That other document (s) or copies thereof, as specified below (the translation in English of the
document, where necessary are annexed with the statement of the case.

Signed
(Appellant)
Signed
(Authorized Representative, if any)
N.B:- 1. The application must be made in triplicate.
2. The application made by taxpayer must be accompanied by a fee of one hundred rupees. The

fee be deposited in the Treasury or a Branch of the National Bank of Pakistan or the State Bank
of Pakistan alongwith the income tax challan (in quadruplicate) and one copy of the challan be
attached with the application.
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CHAPTER - Xl

1[TAXPAYER’S REGISTRATION]

’[79.  Application of Chapter.-

The rules in this Chapter apply for the purposes of section 181 which provides for registration of
taxpayers.]

%1«80. Registration.-

@)

@)

(©)

4)

(%)

(6)

An individual having CNIC required to file return of total income manually shall be treated as
registered under sub-section (4) of section 181 on the day he files the return manually.

An individual having CNIC required to e-file return of total income shall be treated as
registered, when the individual is e-enrolled.

A company, an association of persons (AOP) or foreign national shall be treated as
registered when the company, AOP or the foreign national, is e-enrolled.

An individual having CNIC who failed to file return, shall be registered by the Commissioner
having jurisdiction on the basis of CNIC or NICOP when he is satisfied after providing
opportunity to be heard that the income of the individual is taxable and is required to file
return of income.

An individual not having CNIC and required to file return of total income manually shall be
registered in the same manner as specified in sub-rules (1) and (4), either on application by
the individual or if Commissioner is satisfied that income of individual is taxable after
providing opportunity to be heard.

A company, an AOP or foreign national shall be treated as registered as per sub-rule (3), if
the Commissioner, having jurisdiction over the company, an AOP or foreign national, is
satisfied after providing opportunity to be heard that the company, the AOP or foreign
national requires registration.”]

'[“80A e-enrolment.- Every individual, an AOP or a company required to e-file return of total income shall
submit form of e-enrolment as specified in Part IX of the First Schedule to these rules through Board’s online

system.”]

L Heading substituted for "NATIONAL TAX NUMBER CARD" by SRO 392(1)/2009, dated May 19, 2009.
2 Rule 79 substituted by SRO 392(1)/2009, dated May 19, 2009.

3

80.
@

@

(©)

Rule 80 substituted by SRO 1076(1)/2015 dated 02.11.2015. the substituted Rule 80 read as follows:
Application for National Tax Number Certificate.-

An application for a National Tax Number Certificate shall be in the form specified in 3[Part I1X] of the First
Schedule to these rules and shall be accompanied by documentary evidence of the applicant's identity.

The following shall be provided as documentary evidence of an applicant's identity-

(a) in the case of an individual-
0] NIC or a current passport; or
(ii) other documents with photo-identification-driver's licence.

(b) in the case of a company other than a trust), the certificate of incorporation or registration of the
company;

(©) in the case of a trust, the trust deed;

gd) in the case of a firm, the instrument of partnership; or

[(e) in the case of an association of persons (other than a firm), the instrument of partnership or

copies of NICs of the members of the association of persons. Detail of non-resident members be
provided along with copies of their passports.]

An application for a National Tax Number Certificate shall be lodged-
(a) by post or delivery by hand to the Commissioner having jurisdiction over the applicant; or

by inclusion with the applicant's first return of income or first employer's statement furnished in lieu of
a return of income.
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’[“80B Requirement of e-enrolment.-(1) An individual required to be registered under sub-rule (2) of rule 80

shall provide-

(a) number of CNIC,NICOP or Passport;
(b) cell phone number in his name ;

(c) e-mail address;

(d) nationality;

(e) residential address;

() accounting period;

(9) in case of business income,

(h)
@

0] business name;
(i)  business address; and
(iii) principal business activity;

name and NTN of employer in case of salary income;
address of property in case of property income;

(2) A company and an AOP required to be registered under sub-rules (3) and (6) of rule 80 shall provide-

@)
(b)
(©)
(d)
(e)
()

(9)
(h)
(i)

0

(k)
o

(m)
(n)
(0)
()
[
("
(s)

name of company or AOP;

business name;

business address;

accounting period;

phone No of business;

e-mail;

cell phone of principal officer of the company or AOP;

principal business activity;

address of industrial establishment or principal place of business;

company type, like public limited, private limited, unit trust, trust, NGO, society, small
company, modaraba or any other;

date of registration;

incorporation certificate by Securities and Exchange Commission of Pakistan (SECP) in
case of company;

registration certificate and partnership deed in case of registered firm;

partnership deed in case firm is not registered;

trust deed in case of trust;

registration certificate in case of society;

]

name of representative with his CNIC or NTN;
following particulars of every director and major shareholder having 10% or more shares in
case of company or partners in case of an AOP, namely:-

(i) Name;
(i)CNIC/NTN/Passport; and
(ii)Share 9% “]

“[(3) A non-resident company having permanent establishment in Pakistan, required to be registered
under sub-rules (3) and (6) of rule 80, shall provide —

(a) name of company;
(b) business address;

! Rule 80A inserted by SRO 1076(1)/2015 dated 02.11.2015.

N

Rule 80B inserted by SRO 1076(1)/2015 dated 02.11.2015.
Clause (q) omitted by SRO 466(1)/2016 dated 31.05.2016. omitted clause read as follows:-

“(q) registration or incorporation from concerned country in case of non- resident company or AOP”

IS

Added by SRO 466(1)/2016 dated 31.05.2016.
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(4)

(c) accounting period;

(d) phone number of business;

(e) principal business activity;

(f) address of principal place of business;

(9) registration number and date of the branch with the Securities and Exchange Commission
of Pakistan (SECP);

(h) name and address of principal officer or authorized representative of the company;

(i) authority letter for appointment of principal officer or authorized representative of the
company;

() cell phone number of principal officer or authorized representative of the company; and

(k) email address of principal officer or authorized representative of the company.

A non-resident company not having permanent establishment in Pakistan, required to be

registered under sub-rules (3) and (6) of rule 80, shall provide —

(a) name of company;

(b) business address in the foreign country;

(c) name and nationality of directors or trustees of the company;

(d) accounting period;

(e) name and address of authorized representative of the company;

(f) authority letter for appointment of authorized representative of the company.

(9) cell phone number of authorized representative of the company;

(h) email address of authorized representative of the company;

(i) principal business activity; and

() tax registration or incorporation document from concerned regulatory authorities of the

foreign country.”]

'[“81. Decision on application of registration or e-enrolment.

@)

)

The Commissioner may, where a person has filed a form of registration or e-enrolment under
rule 80 or 80A, after examining available information, particulars, data or documents and
making such inquiry as he may deem necessary, grant registration or e-enrolment to the
person or after recording reasons, refuse registration or e-enrolment to the person within
fifteen days of filing of form of registration or e-enrolment.

Person aggrieved by any decision of the Commissioner under sub-rule (1) may file
representation before the concerned Chief Commissioner within thirty days of the said
decision. The Chief Commissioner after making such inquiry if necessary shall decide the
representation as he deems fit.”]

’[81A. Taxpayer’s registration by the Commissioner.-

)

@)

(©)

The Commissioner having jurisdiction over a case may register a person as a taxpayer
where he is satisfied that the income of the person is taxable and is required to file a return
of income under section 114.

The Commissioner shall issue to the taxpayer a letter under sub-section(2) of section 181
to submit an application for registration prescribed under rule 80 along with documents
specified therein within a reasonable time given in the said letter. In case of compliance
NTN certificate shall be issuedaccordingly.

In case of failure of the taxpayer to comply with the letter issued under sub-section (2) of
section 181, the Commissioner shall register the taxpayer on a Trial Registration Number

! Rule 81 substituted by SRO 1076(1)/2015 dated 02.11.205. The substituted Rule 81 read as follows:
81. Decision on application for a National Tax Number Certificate.-

@
@

The Commissioner shall make a decision on an application for a National Tax Number "[Certificate] within
fifteen days of the application being properly lodged.

Where the Commissioner decides not to grant a National Tax Number '[Certificate], the Commissioner shalll
give the applicant notice in writing of the decision and the reasons for the decision.

2 Rule 81A inserted by SRO 392(1)/2009, dated May 19, 2009.
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2
[81B.

(4)

(TRN) for which a serially numbered Trial Register shall be maintained by the
Commissioner. The Trial Register shall contain the basic information of the taxpayer like
name of the person or business, available address, CNIC *[“if provided”], nature of
income generating activity and any other information regarded useful by the
Commissioner. In such case, statutory notices shall be issued for assessment of income
or otherlegal obligation of the taxpayer under the Ordinance on TR Number:

Provided that before allotment of Trial Registration Number the Commissioner shall verify
and match the particulars of the taxpayer from the NTN Master Index to avoid duplication of
registration.

In case any assessment is made or any liability is created by the Commissioner under the
Income Tax Ordinance, 2001 against the taxpayer, the Commissioner on the basis of
information as contained in Trial Register, allot an NTN to the taxpayer within fifteen
days of the date of completion of assessment or creation of a liability under the
Ordinance.]

Active Taxpayers List.-

@)

&)

This rule shall apply for the purposes of clauses (23A) and (35C) of section 2 and section
181A.

The Board shall publish Active Taxpayers List, hereinafter referred to as ATL,
comprising persons who meet the criteria as laid down under sub-rule (4) and shall be
made available on the Board's web portal, by first day of March in each financial year:

Provided that for financial year 2014-15, Active Taxpayers List shall be published and made
available on the Board's web portal, by first day of July, 2014°[:]

“[Provided further that for financial year 2014-15, Active Taxpayers List shall be published
and made available at Board's web portal by the 11™ April, 2015.]

Inserted by the SRO 30(1)/2017 dated 18" January, 2017.
Rule 81B substituted by SRO 765(1)/2014, dated August 26, 2014. Earlier it was inserted by SRO 328(1)/2011, dated April

27, 2011.

Colon substituted for full stop by SRO 267(1)/2015, dated April 02, 2015.
Proviso inserted by SRO 267(1)/2015, dated April 02, 2015.
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®)

®)

@)

(8)

ATL published in any financial year shall be valid for the period beginning on the date
of publish and ending on last day of February, next following '[:]

“[Provided that Active Taxpayers List published during financial year 2013-14, shall be
valid upto the 10" April, 2015.]

ATL shall be updated on *[every Sunday at 24:00 hours], hereinafter referred to as
updation date.

A person's name shall be included in ATL, if the person has filed a return under
section 114 or a statement under section 115 for the tax year for which the last date as
specified in section 118 falls during immediately preceding twelve month"[:]

°[Provided that name of a company or an AOP in whose case return is not due to be filed
because of incorporation or formation after 30™ day of June relevant to the tax year
referred above, shall be included in Active Taxpayers List.]

In case a joint account is held in a bank by more than one person, the joint account
holders as an entity shall be deemed to have met the criteria as laid down under sub-rule
(5), if any of the persons in the joint account meets the criteria as laid down under the said
sub-rule (5).

In case an account is held in a bank in the name of a minor, the minor shall be
deemed to have met the criteria as laid down under sub-rule (5), if the parent, guardian or
any person who has made deposits in the minor's account meet the criteria as laid down
under said sub-rule (5).

A person's name shall be included in ATL on the: immediately following updation date, if
at any time the criteria as laid down under sub-rule (5), is fulfilled by that person.]

°[81C. Taxpayer Card.-

1)
2

®3)

(4)

(5)

This rule shall apply for the purposes of clauses (23A) and (35C) of section 2.

Subject to sub-rule (5), the Board may issue Taxpayer Card by first of March, each year,
to a person who meets the criteria as laid down in sub-rule (3):

Provided that for the returns filed after the 31* of December. Taxpayer card shall be
issued within sixty days of the filing of Return.

A person shall be issued Taxpayer Card, if the person has filed a return under section 114
or a statement under section 115 for the tax year for which the last date as specified in
section 118 falls during immediately preceding twelve months.

Taxpayer Card shall be valid for one year, beginning on the date of issue and ending on
last day of February of the following year:

Provided that Taxpayers Cards issued in respect of tax year 2013, shall be valid upto 28th
day of February, 2015.

The Board may authorize National Database and Registration Authority (NADRA), for the
purpose of printing and issuing taxpayers cards.]

1 Colon substituted for full stop by SRO 267(1)/2015, dated April 02, 2015.

2 Proviso inserted by SRO 267(1)/2015, dated April 02, 2015.

3 Substituted for “fifteenth day of every month” by SRO 831(1)/2015, dated August 21, 2015.
4 Substituted for full stop by SRO 831(1)/2015, dated August 21, 2015.

5 Proviso inserted by SRO 831(1)/2015, dated August 21, 2015.

6 Rule 81C inserted by SRO 765(1)/2014, dated August 26, 2014.
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![“82. Modification or cancellation of registration.-

(1) A person, who after being registered under rule 80 or e-enrolled under rule 80A discovers
any omission or wrong statement therein, or notices subsequent occurrence of any change in any
information, particulars, data or documents already filed, may, without prejudice to any liability incurred
by him under any provision of the Ordinance, file a form of modification as specified in Part IX of the
First Schedule to these rules.

(2) The Commissioner may, where a person has filed a form of modification of registration
under sub-rule (1), after examining available information, particulars, data or documents and making
such inquiry as he may deem necessary, grant or refuse modification to the person.

3) Person aggrieved by any decision of the Commissioner under sub-rule (2) may file
representation before the concerned Chief Commissioner within thirty days of the said decision. The
Chief Commissioner after making such inquiry if necessary shall decide the representation as he
deems fit.

(4) The Commissioner may, after examining available information, particulars, data or
documents, making such inquiry as he may deem necessary and providing reasonable opportunity of
being heard to a person, make modifications in registration of a person.

(5) The Commissioner may, based on available information, particulars, data or documents, after
making such inquiry as he may deem necessary, after discharge of all outstanding liabilities, without
prejudice to any other liability which such person may incur under the Ordinance and after providing
reasonable opportunity of being heard to a person, by an order in writing, cancel registration of a
taxpayer.”]

83. Displaying and quoting of National Tax Number *[Certificate].-
Q) Every person deriving income from business chargeable to tax who has been issued with a
National Tax Number ‘[Certificate] shall display the person's National Tax Number at a

conspicuous place at every place of business of the person.

(2) Every person referred to in sub-rule (1) shall quote the person's National Tax Number in the
following circumstances, namely:-

@) in all commercial transactions entered into by the person;
(b) in cash memos issued under rule 30;
(© in all returns, statements and other documents required to be furnished under the

Ordinance and in any correspondence with the Commissioner; and

(d) in all documents relating to the person's business on the following matters, namely:-
0] all new connections of utilities, including water, gas, electricity and
telephone;

Substituted by SRO 1076(1)/2015 dated 02.11.2015. The substituted Rule 82 read as follows:

“82. Cancellation of National Tax Number Certificate.-

1) Where the Commissioner decides that a National Tax Number Certificate was issued to a person under an
identity that was not the person's true identity, the Commissioner may, by notice in writing served on the
person, cancel the Certificate.

2) The Commissioner shall set out in the notice the reasons for the Commissioner’s decision to cancel the
Certificate.
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(ii) the entering into a loan with a banking company or financial institution;
(i) the opening of letters of credit; and
(iv) the transfer of urban immovable property.
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84.

85.

86.

CHAPTER - XIV
REGISTRATION OF INCOME TAX PRACTITIONERS
Application of Chapter XIV.-

This chapter applies for the purposes of section 223, which provides for the registration and regulation
of income tax practitioners.

Application for registration as an income tax practitioner-.-

(@) A person satisfying the requirements in rule 86 and desiring to be registered as an income tax
practitioner shall make an application '[to the ?[“Chief Commissioner’], Regional Tax Office] in
the form specified in Part X of the First Schedule to these rules.

2 Every application under this rule shall be accompanied by-

(a) Treasury receipt for five hundred rupees required to be deposited as a non-
refundable application fee in any Government Treasury; and

(b) such documents, statements and certificates as specified in the form.

Prescribed qualification for registration as an income tax practitioner.-

(D) For the purposes of the definition of "income tax practitioner” in sub-section (11) of section
223, a person applying for registration as an income tax practitioner shall:-

(a) possess one of the following qualifications, namely:-

0] a degree in Law at least in the second division, a degree in Commerce (with
Income Tax Law and Accounting or Higher Auditing as subjects or parts of
subjects, whether compulsory or optional) or a degree in Business
Administration or Business Management (with Accounting and Income Tax
Law as subjects or parts of subjects, whether compulsory or optional)
conferred by a prescribed institution; or

(i) a pass in a prescribed accounting examination.

(b) have worked for a continuous period of one year as an apprentice under the
supervision of a chartered accountant, cost and management accountant, legal
practitioners entitled to practice in a civil court in Pakistan *[or] a registered income
tax practitioner “[and having been registered as a chartered accountant, cost and
management accountant, legal practitioner and income tax practitioner] for a period of
not less than ten years.

2) For the purposes of sub-clause (i) of clause (a) of sub-rule (1), a degree conferred by a
prescribed institution that is a foreign university or institution shall only qualify if the degree is
equivalent to a degree conferred by a Pakistani university and is recognized as such by a
Pakistani university.

3) In this rule,-
(a) "Institute of Chartered Accountants of Pakistan" means the Institute of Chartered
Accountants of Pakistan constituted under the Chartered Accountants Ordinance,
1961;

Words inserted by SRO 392(1)/2009, dated May 19, 2009.

The words “Director General” substituted by SRO 1218(1)/2015 dated 08.12.2015.

Substituted for ",and" by SRO 67(1)/2003, dated January 11, 2003.
Substituted for "registered" by SRO 67(1)/2003, dated January 11, 2003.
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(b) "foreign institution” means any institution in a foreign country authorised to grant a
degree under the laws of the country;

() "foreign university" means any university in a foreign country incorporated by law, or
accredited or affiliated by any association of universities or college in the country or
by any authority formed for that purpose under the laws of that country;

(d) "prescribed accounting examination" means any of the following examinations,
namely:-
0] an examination equivalent to the intermediate examination conducted by the

Institute of Chartered accountants of Pakistan;

(i) an examination equivalent to the intermediate examination conducted by any
foreign institute of chartered accountants and recognized by the Institute of
Chartered Accountants of Pakistan as equivalent to its intermediate
certificate;

(i) an examination equivalent '[to] the final examination conducted by the
Association of “[Chartered Certified Accountants, United Kingdom;] or

(iv) Part-1ll of examination for Cost and Management Accountants conducted by
the Institute of Cost and Management Accountants under the Cost and
Management Accountants Act, 1966 (XIV of 1966); and

(v) Certified public accountants of USA.

(e) "Prescribed institution” means a university incorporated by any law in force in
Pakistan or Azad Kashmir, a foreign university or a foreign institution.
87. Registration of income tax practitioners.-
Q) On receipt of an application under rule 85, the [ *[“Chief Commissioner’], Regional Tax Office]

may make such further enquiries and call for such further information or evidence as may be
considered necessary.

(2) If the °[ °[“Chief Commissioner”], Regional Tax Office] is satisfied that an applicant qualifies to
be registered as an income tax practitioner, the °[ °[‘Chief Commissioner’], Regional Tax
Office] shall cause the applicant's name to be entered in a register to be maintained for the
purpose in the office.

3) The name of a person entered on the register of income tax practitioners shall be notified to
the Commissioner and the Appellate Tribunal.

4) The *[ "[“Chief Commissioner’], Regional Tax Office] shall notify 'the applicant, in writing, of the
decision on the application.

(5) Where the [ °[“Chief Commissioner”], Regional Tax Office] decides to refuse an application for
registration, the notice referred to in sub-rule (4) shall include a statement of reasons for the
refusal.

88. Duration of registration.-

Words inserted by SRO 392(1)/2009, dated May 19, 2009.
Substituted for "Certified and Corporate Accountants, London;" by SRO 392(1)/2009, dated May 19, 2009.
Substituted for "Regional Commissioner" By SRO 392(1)/2009, dated May 19, 2009.

N o R W N

© o

The words “Director General” substituted by SRO 1218(1)/2015 dated 08.12.2015.
The words “Director General” substituted by SRO 1218(1)/2015 dated 08.12.2015.
The words “Director General” substituted by SRO 1218(1)/2015 dated 08.12.2015.
The words “Director General” substituted by SRO 1218(1)/2015 dated 08.12.2015.
Substituted for "RCIT" by SRO 392(1)/2009, dated May 19, 2009.

The words “Director General” substituted by SRO 1218(1)/2015 dated 08.12.2015.
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Registration of a person as an Income Tax Practitioner shall remain in force until any of the following
occurs, namely:-

(@)

(b)
(c)

the person surrenders the registration by notice in writing to the '[ ?[“Chief Commissioner’],
Regional Tax Office].

the person dies; or

the person's registration is terminated by the [ *[“Chief Commissioner”], Regional Tax Office].

89. Cancellation of registration.-

(1)

()

®3)

(4)

®)

(6)

()

(8)

Any person (including an income tax authority) who considers that an income tax practitioner is
guilty of misconduct in a professional capacity may file a complaint in writing with the “[ °[“Chief
Commissioner”], Regional Tax Office].

A complaint filed under sub-rule (1) shall be accompanied by affidavits and other documents
as necessary to sustain the complaint.

On receipt of a complaint in writing under sub-rule (1), the ’[°[“Chief Commissioner”], Regional
Tax Office] shall fix a date, hour and place which shall be no later than twenty one days from
the receipt of the complaint for enquiry into the complaint.

Within seven days of receipt of the complaint, the ['[“Chief Commissioner’], Regional Tax
Office] shall serve a notice of the complaint on the Income Tax Practitioner to whom the
complaint relates and such notice shall-

@ in form the practitioner of the date, hour and place of the enquiry; and

(b) be accompanied by a copy of the complaint and any affidavits and other
documents accompanying the complaint.

If, at the date fixed for enquiry, it appears that the notice and accompanying documents
referred to in sub-rule (4) have not been served as provided for in that sub-rule, the [][‘Chief
Commissioner”], Regional Tax Office] shall adjourn the enquiry to a date then to be fixed and
may direct that the notice and accompanying documents shall be served by registered post or
such other means as the “[’[*Chief Commissioner’], Regional Tax Office] sees fit.

Not less than two days before the date or adjourned date fixed for the enquiry, the
income tax practitioner concerned shall file with the “[*[“Chief Commissioner’], Regional
Tax Office] a signed explanation in writing and any affidavit in reply intended to be used in
the enquiry.

On the date or adjourned date of the enquiry, the complainant shall file any affidavits in
reply intended to be used at the enquiry.

The [*[“Chief Commissioner’], Regional Tax Office] may adjourn the enquiry from time to
time to a date and place to be fixed at the time of adjournment and may make such
orders and give such directions in regard to the enquiry and all matters relating thereto

1 Substituted for "Regional Commissioner of Income Tax" by SRO 392(1)/2009 dated May 19, 2009.

w

© 0 N o N

The words “Director General” substituted by SRO 1218(1)/2015 dated 08.12.2015.
The words “Director General” substituted by SRO 1218(1)/2015 dated 08.12.2015.
Substituted for "Commissioner" by SRO 392(1)/2009 dated May 19, 2009.

The words “Director General” substituted by SRO 1218(1)/2015 dated 08.12.2015.
The words “Director General” substituted by SRO 1218(1)/2015 dated 08.12.2015.
The words “Director General” substituted by SRO 1218(1)/2015 dated 08.12.2015.
The words “Director General” substituted by SRO 1218(1)/2015 dated 08.12.2015.

The words “Director General” substituted by SRO 1218(1)/2015 dated 08.12.2015.

11

The words “Director General” substituted by SRO 1218(1)/2015 dated 08.12.2015.
The words “Director General” substituted by SRO 1218(1)/2015 dated 08.12.2015.
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9190.

(9)

(10)

(11)

(12)

as the °['[‘Chief Commissioner”], Regional Tax Office] may think fit.

On the date or adjourned date fixed for the enquiry, the ?[’[‘Chief Commissioner”], Regional
Tax Office] may-

@ hear and determine the complaint upon the affidavit and other documents, if any,
filed and may allow the complainant and income tax practitioner to be cross-
examined on their affidavits; or

(b) hear and determine the complaint upon oral evidence.

If the 3[“Chief Commissioner’], Regional Tax Office decides to hear oral evidence, the
procedure generally and as far as practicable shall be that which is followed at the hearing
of suits by Civil Courts, provided that the record of oral evidence shall be kept in such
manner as the ‘[ °[‘Chief Commissioner’], Regional Tax Office] may direct and, if a
shorthand writer is employed to take down evidence, the transcript of the writer's notes
shall be a record of deposition of the witnesses.

If the '[°[‘Chief Commissioner’], Regional Tax Office] decides that the income tax
practitioner to whom the complaint relates is guilty of professional misconduct, the
[“Chief Commissioner’], Regional Tax Office shall cancel the practitioner's registration.

The '[’[“Chief Commissioner’], Regional Tax Office] shall give the complainant and the
income tax practitioner to whom the complaint relates notice, in writing, of the °[“Chief
Commissioner”], Regional Tax Office's decision on the complaint.

Appeal to Federal Board of Revenue.-

D The appeal against the decision of the *[“Chief Commissioner’], Regional Tax Office shall
lie with the Federal Board of Revenue. However, the FBR on filing of an appeal may,
pending decision of appeal, allow the ITP to represent cases pending, before decision is
made by the *[“Chief Commissioner”].

(2) The FBR shall decide the case of the ITP within sixty days of the filing of the appeal.]

w

© ® N o v N

11
12

The words “Director General” substituted by SRO 1218(1)/2015 dated 08.12.2015.
The words “Director General” substituted by SRO 1218(1)/2015 dated 08.12.2015.
The words “Director General” substituted by SRO 1218(1)/2015 dated 08.12.2015.
Substituted for "Commissioner" by SRO 392(1)/2009 dated May 19, 2009.

The words “Director General” substituted by SRO 1218(1)/2015 dated 08.12.2015.
The words “Director General” substituted by SRO 1218(1)/2015 dated 08.12.2015.
The words “Director General” substituted by SRO 1218(1)/2015 dated 08.12.2015.
The words “Director General” substituted by SRO 1218(1)/2015 dated 08.12.2015.
The words “Director General” substituted by SRO 1218(1)/2015 dated 08.12.2015.
Rule 90 substituted by SRO 392(1)/2009, dated May 19, 2009.

The words “Director General” substituted by SRO 1218(1)/2015 dated 08.12.2015.
The words “Director General” substituted by SRO 1218(1)/2015 dated 08.12.2015.

Income Tax Rules, 2002



CHAPTER - XV

RECOGNISED PROVIDENT FUNDS, APPROVED SUPERANNUATION
FUNDS AND APPROVED GRATUITY FUNDS

91.

92.

CHAPTER - XV

RECOGNISED PROVIDENT FUNDS, APPROVED SUPERANNUATION FUNDS

AND APPROVED GRATUITY FUNDS

PART |

RECOGNISED PROVIDENT FUNDS

Application for recognition of provident fund.-

1.

An application for recognition of a provident fund shall be made, in writing, by the employer
maintaining the fund, setting out the following information, namely:-

(a) the employer's name and the address of the employer's principal place of business;
(b) the name of all employees, whether in or outside Pakistan subscribing to the fund;

(c) the place where the accounts of the fund are or will be maintained; and

(d) where the fund is already in existence, a copy of the last balance sheet of the fund

and details of the investments of the fund.
A verification in the following form shall be annexed to the application, namely:-
"Wel/ |, the trustee(s) of the above named fund, do declare that what is stated in the
above application is true to the best of our/my information and belief, and that the

documents sent herewith are the originals or true copies thereof."

Subject to sub-rule (4), the application shall be accompanied by the following documents,
namely:-

(a) the original of trust deed to be sighted by the Commissioner;
(b) a copy of the trust deed to be retained by the Commissioner; and
(©) the rules of the fund.

Provided that if the original of the trust deed cannot conveniently be produced, the
Commissioner may accept, in lieu of the original, a true copy certified either by a Magistrate or
in any manner provided for in the Companies Rules, 1984, in which case, an additional copy
shall be furnished for retention by the Commissioner.

The application shall be lodged with the Commissioner responsible for the area/ jurisdiction in
which the accounts of the fund are kept, or, if the accounts are kept outside Pakistan, lodged
with the Commissioner responsible for the area/ jurisdiction in which the local headquarters for
the employer are situated.

Decision on application.-

(1)

()

®3)

The Commissioner may make such enquiries and call for such further information or evidence
as the Commissioner may consider necessary to decide the application.

The Commissioner shall notify the applicant, in writing, of the Commissioner's decision on the
application.

Where the Commissioner decides to refuse an application under '[this] rule, the notice referred
to in sub-rule (2) shall include a statement of reasons for the refusal.

1

Inserted by SRO 392(1)/2009, dated May 19, 2009.
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(4) [Unless” otherwise specified by the Commissioner], an order according recognition to a
provident fund shall take effect from the last day of the month in which the application for
recognition is received by the Commissioner or, at the request of the employer, the last day of
any later month in the same financial year.

93. Withdrawal of recognition.-
Where the Commissioner decides to withdraw recognition of a provident fund, the Commissioner shall
notify the applicant, in writing, of the Commissioner's decision and such notice shall include a
statement of reasons for the withdrawal.
94, Form of appeal in case of non-recognition or withdrawal of recognition.-
1) An appeal under sub-rule (1) of rule 12 of Part | of the Sixth Schedule to the Ordinance
’[against] the Commissioner's decision to refuse an application for recognition or to withdraw

recognition shall be ‘[made to Federal Board of Revenue] in the following form *[and] shall be
verified in the manner indicated therein, namely:-

FORM OF APPEAL IN CASE OF
NON-RECOGNITION OR "WITHDRAWAL OF RECOGNITION
To

The ®Federal Board of Revenue,
Islamabad/Before the Commissioner (Appeals)

The petition of employer(s) carrying on business,
profession or vocation at

Your petitioner(s) applied to/obtained sanction from the Commissioner under Part | of the Sixth
Schedule to the Income Tax Ordinance, 2001 for the recognition of the provident fund
maintained by him (them) for the benefit of his (their) employees. The Commissioner has
refused recognition/withdrawn recognition for the reason stated in his order, dated of which a
copy is attached.

For the reasons set out below your petitioner(s) submit(s) that the fund should be contained to
be recognized and pray(s) that the *Federal Board of Revenue may be pleased to.

Accord recognition
Continue the recognition.

GROUND(s) OF APPEAL

@)
@)
®)
4)
©)

1 Substituted for "Subject to sub-rule (5)" by SRO 392(1)/2009, dated May 19, 2009.
2 Substituted for "to" by SRO 392(1)/2009, dated May 19, 2009.

The words “Central Board of Revenue” substituted by the Finance Act, 2007
The words “Central Board of Revenue” substituted by the Finance Act, 2007
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95.
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@)

I/ We named above petition to declare that whatever is stated above is true to the best of our
information and belief.

Name

Signature
Address

Date

An appeal referred to in sub-rule (1) shall be accompanied by a copy of a challan for Rs.100/-
paid in Government treasury.

Accounts required to be maintained by a recognized provident fund.-

@)

)

A recognized provident fund shall prepare accounts at intervals of not more than twelve

months.

An account shall be maintained for each subscriber to the fund and it shall include the
particulars shown in the following form, namely:-

Account closed.

Date

Paid to employee

Lapsed to the employer

Or to fund

Recovery by employer

Name Date of joining Fund
Annex
Contribution by the Employer
Total Intereston the
Month and By Of contingent Total in amount shown in
year Salary employees Normal nature columns 3,4,5 column 6
| 3 4 5 6 7
Balance brought forward
July
August
June
Total:
Exempt Not exempt
Employer’s  Interest on sum in Contribution Interest Additions to
contribution not :Column 6 at % but Column Column 7  total income
exceeding not exceeding 4+5 minus minus 10 plus
statutory limit statutory limit Column 8 Column 9 Column 11 Remarks
8 9 10 11 12 13

Adjustment on account of temporary
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(©)

4)

(%)

@)

Withdrawals account (Column 8 and 9 only).
Adjustment on account of non-payable
Withdrawals account Columns 10 and 11.
Total carried over.

If desired column 7 may be divided into sub-columns showing separately the interest on
columns and columns 4 and 5 respectively.

Non-payable withdrawals Account Temporary withdrawal Account
Amount Advance Repayment
July Balance brought
Forward
July
August August
June June
Total

The trustees of a recognised provident fund shall furnish to the Commissioner an abstract for
the fund's accounting period of the individual account of each employee participating in the
fund whose income under the head "Salary" is Rs.24,000 or more per annum.

The abstract shall-

@ be in the form prescribed in sub-rule (2), but shall show only the total of the various
columns thereof for fund's accounting period; and

(b) include an account of any temporary withdrawals by the employees during the year
and of the repayment thereof.

The abstract shall be furnished by the trustees to the Commissioner responsible for the area in
which the accounts of the fund are kept or to such jurisdiction or functional Division as the
Commissioner may, in each case, direct.

Subject to rule, the abstract shall be furnished-

() in the case of a company, on or before the first day of August next following the fund's
accounting period or within fifteen days of the expiry of six months from the end of the
fund's accounting period, whichever is later; and

(b) in any other case-

0] where the fund's accounting period ends at any time between the first day of
July and the thirty-first day of December (both days inclusive), on or before
the first day of August next following; or

(ii) in any other case, on or before the first day of October next following the end
of the fund's accounting period.

The account to be made under the provisions of sub-rule (1) of rule 7 of Part | of the Sixth
Schedule to the Ordinance shall show in respect of each employee-

@ the total salary paid to the employee during the period of participation in the provident
fund;

(b) the total contributions made by, or in respect of, the employee;

() the total interest which has accrued thereon; and

Income Tax Rules, 2002 113



CHAPTER - XV

RECOGNISED PROVIDENT FUNDS, APPROVED SUPERANNUATION
FUNDS AND APPROVED GRATUITY FUNDS

96.

97.

98.

99.

100.

101.

(d) so far as may be, the percentage of the employee's salary in accordance with which
contributions have been made by the employer and the employee.

Time limit for submission of accounts kept outside Pakistan.-

@ Where the accounts of a recognized provident fund are kept outside Pakistan, certified copies
of the accounts shall be supplied not later than the 15th September in each year to a local
representative of the employer in Pakistan.

2 The Commissioner may, upon application in writing, fix a date later than the 15th September
as the date by which the certified copies shall be supplied.

Limit on contribution by employers.-

The Commissioner may relax the limits fixed under clause (c) of sub-rule (1) of rule 2 of Part | of the
Sixth Schedule to the Ordinance for contribution of an employer to the individual account of an
employee in any year provided that such contribution shall not exceed the following limits, namely:-

(a) the employer's aggregate contribution in any year including the normal contribution to the
individual account of any one employee [ ] shall not exceed double the amount of the
contribution of the employee in that year; and

(b) the amount of the periodical bonuses and other contribution of a contingent nature which may
be credited by an employer in any year to the individual account of anyone employee shall not
exceed the amount of the contribution of the employee in that year.

Limit on contributions by certain employees.-

Where an employee of a company owns shares in the company with a voting power exceeding ten
percent of the whole of such power, the sum of the exempted contributions of the employee and
employer to the recognized provident fund maintained by the company shall not exceed Rs.1,000 in
any month.

Exclusion from total income of accumulated balances.-

For the purpose of rule 4 of Part | of the Sixth Schedule to the Ordinance, the accumulated balance
due and becoming payable to an employee participating in a recognized provident fund shall be
exempt from income tax and shall be excluded from the computation of total income.

Treatment of consideration for dealings with beneficial interest.-

If an employee assigns or creates a charge upon his beneficial interest in a recognized provident fund,
the Commissioner shall, on the fact of the assignment or charge coming to his knowledge, give notice
to the employee that if he does not secure the cancellation of the assignment or charge within two
months of the date of receipt of the notice, the consideration received for such assignment or charge
shall be treated as salary received by him in the year in which the fact became known to the
Commissioner and shall be assessed accordingly.

Treatment in certain cases where recognition is withdrawn.-

If the Commissioner withdraws recognition from a recognized provident fund, the balance to the credit
of each employee at the end of the financial year prior to the date of the withdrawal of recognition shall
be paid to the employee free of tax at the time when such employee receives the accumulated balance
due to him and the remainder of the accumulated balance due to him shall be liable to tax as if the fund

1

Commas, words etc. "whose salary does not exceed Rs. 1000 per month," omitted by SRO 392(1)/2009, dated May 19,
2009.
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102.

103.

had never been recognized.

Investment of moneys of a recognized provident fund.-

1)

)

Where the employer is not company as defined in clause (7) of section 2 of the Companies
Ordinance, 1984, the contributions made by employees after the date of recognition of a
provident fund and the interest on the accumulated balance of such contribution shall be
wholly invested either in securities of the nature specified in clause (2)(b), (c), (d) or (e) of
section 20 of the Trusts Act, 1882, and payable both in respect of capital and interest in
Pakistan or in a Post Office Savings Bank Account in Pakistan or deposited in National
Savings, Federal Government securities or deposits in NCBs or NBP, or, in the other
government securities or any other established financial institutions including mutual funds
subject to maximum of 20% of such deposits or investment at any time in the year.

Where the employer is a company as defined in clause (7) of section 2 of the Companies
Ordinance, 1984, all moneys contributed to a provident fund (whether by the company or by
the employees or accruing by way of interest or otherwise to such fund) shall be wholly
invested in accordance with the provisions of section 227 of the Companies Ordinance, 1984,
or deposited or invested as in sub-rule (1) or with the prior approval of the Commissioner, in
purchase of shares of a public limited company offered for sale inviting public offer by the
Federal Government so, however, that the securities and deposits in which the contributions
made by the employees after the date of recognition of a provident fund and the interest on
the accumulated balance on such contributions are invested or deposited are payable in
respect of capital, deposit and interest in Pakistan.

Permitted withdrawals.-

1)

Subject to these rules, withdrawals by employees from accumulated balance may be allowed
by the trustees of a recognized provident fund in the following circumstances, namely:-

(a) to pay expenses in connection with the illness of a subscriber or a member of his
family;

[(aa) to transfer the balance or a part thereof to an approved pension fund, established

under Voluntary Pension System Rules, 2005]

(b) to meet the expenditure on purchase of a motor cycle or scooter provided
that authenticated copies of documents substantiating such purchase are
deposited with the trustees of the fund;

(©) to pay the overseas passage by reason of health or education of a subscriber
or a member of his family;

(d) to pay expenses in connection with marriages, funerals or ceremonies, which, by
the religion of the subscriber, it is incumbent upon him to perform and in
connection with which it is obligatory that expenditure should be incurred;

(e) to pay expenses in connection with the performance of Haj by the subscriber;

)] to meet the expenditure on building or purchasing a house or a site for a house,
provided that the documents substantiating the building or purchase of such
house, or the purchase of such site, are deposited with the trustees of the fund;

(9) to meet the expenditure on repairs, renovation or extension of a residential
house belonging to the subscriber;

(h) to pay premiums on policies of insurance on the life of the subscriber or of his
wife provided that the policy is assigned to the trustees of the fund or at their

1

Clause "(aa)" inserted by SRO 815(1)/2008, dated August 01, 2008.
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(2)

®)

discretion deposited with them and that the receipt granted by the insurance
company for the premiums is from time to time handed over to the trustees
for inspection by the Commissioner;

0] to purchase shares of a public limited company for investment as per rules of
this Chapter;

()] in the case of a subscriber who has attained the age of fifty years on the date on
which withdrawal is permitted-

0] subject to sub-rule (2), to meet the expenditure on the purchase of a
house or construction of a house on land owned by him or a member
of his family anywhere in Pakistan;

(i) subject to sub-rule (3), to meet expenditure on the purchase of
agricultural land from Government;

(i) to repay a loan taken from a financial institution, provided that the
subscriber shall, within a period of two weeks from the date of
withdrawal produce satisfactory evidence before the trustees to show
that the advance has been utilized for the purpose for which it was drawn
failing which the entire amount of withdrawal together with interest
accrued thereon shall forth with become repayable to the fund in a lump-
sum; and

(iv) without assigning any reason; or

(k) in the case of an employee proceeding on leave preparatory to retirement, at the
discretion of the trustees of the fees, without assigning any reason, provided
that where an employee rejoins duty on the expiry of his leave, the amount
withdrawn together with the interest accruing thereon at the rate allowed by the
fund shall be repaid forthwith in to the fund in a lump-sum.

The first installment of a withdrawal under sub-clause (i) or clause (j) of sub-rule (1) shall
be allowed to be drawn only after an agreement has been executed between the
subscriber and the trustees of the fund to the effect that the subscriber shall expend
the full amount of the said advance towards the purchase or the building of a houses as
claimed at the earliest possible opportunity and if the actual amount so expended is less
than the amount of permitted withdrawal the subscriber shall repay the difference into the
fund forthwith and further that if the said house is sold or otherwise alienated by its owner
to any other person while the subscriber is still in service, the subscriber shall forthwith
repay into the fund the entire amount of the withdrawal together with interest accrued
thereon in lump-sum.

The first installment of a withdrawal under sub-clause (ii) of clause (j) of sub-rule (1) shall be
allowed to be drawn only after an agreement has been executed between the subscriber and
the trustees of the fund to the effect that the subscriber shall expend the full amount of the
said advance towards the purchase of the said piece of land at the earliest possible
opportunity and if the actual amount so expended is less than the amount of permitted
withdrawal the subscriber shall repay the difference into the fund forthwith and further that if
the said house is sold or otherwise alienated by its owner to any other person while the
subscriber is still in service, the subscriber shall forthwith repay into the fund the entire amount
of the withdrawal together with interest accrued thereon in lump-sum.

104. Limits on Withdrawals.-

@)

Withdrawals permitted under these rules shall not exceed the following limits, namely:-

(a) in the case of withdrawals permitted under clauses (a), (b), (c) or (d) of sub-rule (1) of
rule 103, six months’ salary of the subscriber or the total of accumulated balance to
his credit, whichever is the less;
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"[(aa)

in the case of withdrawals permitted under clause (aa) of sub-rule (1) of rule 103, the

accumulated balance to the credit of subscriber;]

2

(b) in the case of withdrawals permitted “[under clause (e) of sub-rule (1) of rule 103], six
months salary of the subscriber or twenty five thousand rupees or/ of the total of the
accumulated balance to his credit, whichever is the lowest;

(©) in the case of withdrawals permitted under clause (f) or (g) of sub-rule (1) of rule
%[103], thirty-six month’s salary of the subscriber or the total of the accumulated
balance to his credit, whichever is the less;

(d) in the case of withdrawals permitted under clause (h) of sub-rule (1) of rule °[103],
eighteen months salary of the subscriber or the total of the accumulated balance to
his credit, whichever is the less, provided that this restriction shall apply to each
withdrawal and not to the total withdrawal;

(e) in the case of withdrawals permitted under clause (i) of sub-rule (1) of rule *[103], six
months’ salary of the subscriber or ten thousand rupees or the total of the
accumulated balance to his credit, whichever is the lowest;

)] in the case of withdrawals permitted under sub-clauses (i), (ii) and (iii) of clause (j) of
sub-rule (1) of rule °[103], twenty-four months’ salary of the subscriber or eighty
percent of the total of the accumulated balance to his credit, whichever is the less;

(9) in the case of withdrawals permitted under sub-clause (iv) of clause (j) of sub-rule (1)
of rule *[103], sixty percent of the total of the accumulated balance to °[credit of] the
subscriber; and

(h) in the case of withdrawals permitted under clause (k) of sub-rule (1) of rule [103],
ninety percent of the accumulated balance to the subscriber.

For the purpose of rule and this rule:-

(a) "accumulated balance” means the total of the accumulations of exempted
contributions and exempted interest contained in the balance to the credit of the
employee at the time of withdrawals;

(b) "family” means the employee's wife, legitimate children, step children, parents, sisters
and brothers who reside with the employee and are wholly dependent on him; and

(©) "salary" means the salary as defined in clause (h) of rule 14 of Part | of the Sixth
Schedule to the Ordinance to which the employee is entitled at the time when the
withdrawal is granted.

105. Second withdrawals.-

(1)

()

®3)

Save as provided in sub-rules (2), (3), (4) and (5), no second withdrawal from a recognized
provident fund shall be permitted until the sum first withdrawn has been fully repaid.

A withdrawal may be permitted for the purposes specified in clause (h) of sub-rule (1) of rule
110, notwithstanding that the sum withdrawn for any other purpose has not been repaid.

Subsequent withdrawals for the purposes specified in clause (h) of sub-rule (1) of rule 103
may be permitted, notwithstanding that the sum or sums previously drawn for the same

1 Clause "(aa)" inserted by SRO 815(1)/2008, dated August 01, 2008.
2 Substituted for "under clause (d) of sub-rule (1) of rule" by SRO 392(1)/2009 dated May 19, 2009.
3 Inserted by SRO 392(1)/2009, dated May 19, 2009.
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106.

(4)

(5)

"I(6)

purpose has or have not been repaid.

A withdrawal for anyone of the purposes specified in sub-rule (1) of rule 103 other than that
specified in clause (a) of that sub-rule may be permitted notwithstanding that the sum or sums
withdrawn for the purposes of clause (e) of sub-rule (1) has or have not been repaid.

A withdrawal for any of the purposes specified in sub-rule (1) of rule 103 other than those
specified in clauses (f) and (h) of that sub-rule may be permitted notwithstanding that the sum
previously withdrawn for the purposes of clause (d) of sub-rule (1) has not been repaid.

Subsequent withdrawals for the purposes specified in clause (aa) of sub-rule (1) of rule 103
shall be permitted.]

Repayment of amounts withdrawn.-

(1)

(@)

®3)

(4)

(5)

Where any withdrawal is allowed for a purpose specified in clauses “[(aa).] (f), (h), (i), (j) or (k)
of sub-rule (1) of rule 103, the amount withdrawn need not be repaid.

Subject to sub-rules (3) and (4), where a withdrawal is allowed for a purpose other than those
referred to in sub-rule (1), the amount withdrawn shall be repaid in not more than forty- eight
equal monthly installments and shall bear profit in accordance with the following, namely:-

(@) Withdrawals which are repaid The
in not more than twelve

rate of mark-up fixed by the Federal
Government under rule 3(b) of Part-l of the Sixth

monthly installments

Schedule to the Ordinance payable in the form of
one additional installment.

(b) Withdrawals which are repaid rate of mark-up fixed by the Federal Government
in more than twelve but not under rule 3(b) of Part-1 of the Sixth Schedule to the
more than twenty-four monthly  Ordinance payable in the form of two additional
installments installments.

(c) Withdrawals which are repaid The rate of mark-up fixed by the Federal

(d)

in more than twenty-four but
not more than thirty-six
monthly installments.

Withdrawals which are repaid
in  more than thirty-six
*[monthly] installments.

Government under rule 3(b) of Part-l of the Sixth
Schedule to the Ordinance payable in the form of
three additional installments.

The rate of mark-up fixed by the Federal
Government under rule 3(b) of Part-l of the Sixth
Schedule to the Ordinance payable in the form of

four additional installments.

For the purposes of sub-rule (2) and at the discretion of the trustees of the fund, profit may be
recovered on the amount withdrawn or the balance thereof outstanding from time to time at 1
percent above the rate which is payable for the time being on the balance in the fund to the
credit of the subscriber.

Where an employee contributing to the fund elects not to receive any profit accruing on his
accumulated balance, no profit shall be charged on the amount withdrawn by him from the
fund.

The employer shall deduct such installments payable under sub-rule (2) from the employee's
salary and pay them to the trustees commencing from the second monthly payment made
after the withdrawal or, in the case of an employee on leave without pay, from the second
monthly installment after his return to duty.

1

2

3

Sub-rule (6) inserted by SRO 815(1)/2008, dated August 01, 2008.
Inserted by SRO 815(1)/2008, dated August 01, 2008.
Substituted for "months" by SRO 392(1)/2009, dated May 19, 2009.
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In the case of default of repayment of installments under sub-rules (2) and (5), the Commissioner may at his
discretion, order that the amount of withdrawal or the amount outstanding shall be added to the total income of
the employee for the year in which the default occurs and the employee shall be assessed accordingly.

107.

108.

109.

Power to relax conditions.-
Notwithstanding anything contained in rules 103, 104, 105 or 106, the Commissioner may in special
?lijr;:(t;.mstances to be recorded in writing relax the conditions for withdrawals from and repayment to the
PART Il
APPROVED SUPERANNUATION FUNDS
Application for approval of a superannuation fund.-
()] The application required to be made under sub-rule (1) of rule 3 of Part Il of the Sixth

Schedule to the Ordinance for approval of a superannuation fund shall contain the
following information, namely:-

(a) the employer's name and the address of the employer's principal place of
business;
(b) the classes and number of employees, whether in Pakistan or outside Pakistan,

entitled to the benefits of the fund;

() the age of retirement prescribed in the fund's regulations;

(d) the place where the accounts of the fund are or will be maintained; and

(e) where the fund is already in existence, details of investments of the fund.
(2) A verification in the following form shall be annexed to the application, namely:-

"Wel/l, the trustees of the above named fund, do declare that what is stated in
the application is true to the best of our/my information and belief and that
the documents sent herewith are the originals or true copies thereof”.

Returns, statements and other documents that may be required to be furnished.-
The trustees of an approved superannuation fund and any employer who contributes to an

approved superannuation fund may be required by notice, in writing, from the Commissioner
under rule 8 of Part Il of the Sixth Schedule to the Ordinance to-

(a) furnish a return containing such particulars of contributions as the notice may require;
(b) prepare and deliver a return containing -
0] the name and place of residence of every person in receipt of an annuity from the
fund;
(i) the amount of the annuity payable to each annuitant;
(iii) particulars of every contribution (including interest on contributions), if any, returned to

the employer or to employees; and

(iv) particulars of sums paid in commutation or in lieu of annuities; and
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110.

111.

112.

113.

(c) furnish a copy of the accounts of the fund to the last date prior to such notice in which such
amounts have been made up together with such other information and particulars as may be
reasonably required with the permission of the *Federal Board of Revenue.

Limits on contribution by the employer .-

Q) The ordinary annual contribution by the employer to an approved superannuation fund in
respect of any particular employee shall be made on a reasonable definite basis as may be
approved by the Commissioner with regard to the earnings, the contributions or the number of
members of the said fund so however that such contributions shall not exceed twenty percent
of the employee's salary for each year.

(2) Subject to any condition which the Commissioner may think fit to specify under this rule, the
amount to be allowed as a deduction on account of initial contribution which an employer may
make in respect of the past service of an employee admitted to the benefits of a fund shall not
exceed twenty percent of the employee's salary for each year of his past services with the
employer.

3) Notwithstanding the provisions of sub-rules (1) and (2), an employer may, with the prior
approval of the Commissioner, make a special contribution to an approved superannuation
fund to meet the deficit in the fund, if any.

Investment and deposit of moneys of superannuation fund.-

All moneys contributed to an approved superannuation fund and interest on the accumulated balance
of such contributions, if any, shall be utilized for making payments under a scheme of insurance or a
contract of annuity with the State Life Insurance Corporation of Pakistan, an insurance company
carrying on life insurance business and registered under section 3 of the Insurance Act, 1938 (IV of
1938), or the Pakistan Post Office Insurance Department having for its main object the provision of
annuities for the beneficiaries, or deposited or invested in accordance with the provisions °[ ] of rule
102.

Treatment of consideration for dealings with beneficial interest.-

If an employee assigns or creates a charge upon his beneficial interest in an approved superannuation
fund, the Commissioner shall, on the fact of the assignment or charge coming to his knowledge, give
notice to the employee that if he does not secure the cancellation of the assignment or charge within
two months of the date or receipt of the notice, the consideration received for such assignment or
charge shall be treated as salary received by him in the year in which the fact became known to the
Commissioner and shall be assessed accordingly.

Circumstances in which approval may be withdrawn.-
The Commissioner may withdraw approval accorded under Part Il of the Sixth Schedule to the

Ordinance in the case of a fund which ceases to satisfy the requirements of the said Part or fails to
fulfill the requirements of rules 110, 111 and 112.

2

The words “Central Board of Revenue” substituted by the Finance Act, 2007
Words etc omitted for "of sub-rule (1)" by SRO 1209(1)/2005, dated 6 December 2005.
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114. Form of appeal in case of refusal to approve or withdrawal of approval.-

@)

@)

An appeal under sub-rule (1) of rule 10 of Part Il of the Sixth Schedule to the Ordinance shall
be in the following form and shall be verified in the manner indicated therein, namely:-

FORM OF APPEAL IN CASE OF NON-APPROVAL
OR WITHDRAWAL OF APPROVAL

To

The 'Federal Board of Revenue,

Islamabad.

The petition of employer(s) carrying on business, profession or
vocation at your petitioner(s) applied to/obtained sanction from the

Commissioner under Part Il of the Sixth Schedule to the Income Tax Ordinance, 2001 for the
approval of the superannuation fund maintained him (them) for the benefit of his (their)
employees. The Commissioner has refused/ withdrawn the
approval for the reasons stated in his order, dated of which a copy is attested.

For the reasons set out below your petition(s) submit(s) that the fund should be recognised
and pray(s) that the “Federal Board of Revenue may be pleased to.

GROUNDS OF APPEAL

Well the petitioner(s) named in the above
petition do declare that stated therein is true to the best of our my information and belief.

Signature
Name
Address

An appeal shall be accompanied by a copy of a challan for Rs.100 paid in the Government
treasury.

PART Il

APPROVED GRATUITY FUNDS

115. Application for approval of a gratuity fund.-

@)

The application required to be made under sub-rule (1) of rule 3 of Part Ill of the Sixth
Schedule to the Ordinance for approval of gratuity fund shall contain the following information,
namely:-

(a) the employer's name and the address of employer's principal place of business;

(b) the classes and number of employees, whether in Pakistan or outside Pakistan,
entitled to the benefits of the fund,;

(©) the age of retirement prescribed in the fund's regulations;

(d) the minimum period of service prescribed in the fund's regulation as a condition of
eligibility to receive the gratuity in case of termination of employment;

The words “Central Board of Revenue” substituted by the Finance Act, 2007
The words “Central Board of Revenue” substituted by the Finance Act, 2007
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116.

117.

118.

119.

(e) the place where the accounts of the fund are or will be maintained; and
()] where the fund is already in existence, details of investments of the fund.
A verification in the following form shall be annexed to the application, namely:-
"We/ 1, the trustees of the above named fund, do declare what is stated '[in]

that the application is true to the best of our/my information and belief and that
the comments sent herewith are the original or true copies thereof."

Returns, statements and other documents that may be required to be furnished.-

The trustees of an approved gratuity fund and ,an employer who contributes to an approved gratuity
fund may be required by notice, in writing, from the Commissioner under rule 7 of Part Il of the Sixth
Schedule to the Ordinance to:-

@
(b)

(©)

furnish a return containing such particulars of contributions as the notice may require;

prepare and deliver a return containing:

0] the name and place of residence of every person in receipt of a gratuity from the fund,;
and
(i) the amount of the gratuity paid to each employee; and

furnish a copy of the accounts of the fund to the last date prior to such notice in which such
accounts have been made up together with such other information and particulars as may be
reasonably required with the permission of the Commissioner.

Limits on contribution by the employer.-

1)

()

®3)

The ordinary annual contribution by the employer to an approval gratuity fund in respect of any
particular employee shall be made on a reasonable definite basis, as may be approved by the
Commissioner, with regard to the length of service of the employee so however that such
contribution shall not exceed salary of the employee for the last month of each financial year.

Subject to any condition which the Commissioner may think fit to specify under this rule, the
amount to be allowed as a deduction on account of initial contribution which an employer may
make in respect of the past services of an employee admitted to the benefits of a fund shall not
exceed salary of the employee for the last month of each financial year during the course of his
past services with the employer.

Notwithstanding the provisions of sub-rules (1) and (2), an “[employer] may with the prior
approval of the Commissioner, make a special contribution to an approved gratuity fund to
meet the deficit in the fund, if any.

Investment or deposits of moneys of a gratuity fund.-

All money contributed to an approved gratuity fund and interest on the accumulated balances of such

contributions shall be deposited or invested in accordance with the provisions of °[rule 102].

Treatment of consideration for dealings with beneficial interest.-

Substituted for "that" by SRO 392(1)/2009, dated May 19, 2009. The SRO mentions substitution of the word "that"
appearing for the first time while it is clearly intended to replace the word appearing for the second time. The amendment
has been made accordingly.

Substituted for "employee" by SRO 392(1)/2009, dated May 19, 2009.
Substituted for "sub-rule (1) of rule 109" by Notification No. SRO 590(1)/2004, dated July 7, 2004.
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121.

If an employee assigns or creates a charge upon his beneficial interest in an approved gratuity fund,
the Commissioner shall, on the fact of the assignment or charge coming to his knowledge, give notice
'[to] the employee that if he does not secure the cancellation of the receipt of the notice, the
consideration received for such assignment of charge shall be treated as salary received by him in the
year in which the fact became “[known] to the Commissioner and shall be assessed accordingly.

Circumstances in which approval may be withdrawn.-

The Commissioner may withdraw approval awarded under Part Il of the Sixth Schedule to the
Ordinance in the case of a fund which ceases to satisfy the requirements of the said Part or fails to
fulfill the requirements of rule.

Form of appeal in case of refusal to approve or withdrawal of approval.-

An appeal under sub-rule (1) of rule 9 of Part Ill of the Sixth Schedule to the Ordinance shall be in the
following form and shall be verified in the manner indicated therein, namely:-

FORM OF APPEAL IN CASE OF NON-APPROVAL
OR WITHDRAWAL OF APPROVAL

To
The ®Federal Board of Revenue,

Islamabad.

The petition of employer(s) carrying on business, profession or vocation at your
petitioner(s) applied to/obtained sanction from the Commissioner under Part Il of the Sixth Schedule to
the Income Tax Ordinance, 2001 for the approval of the gratuity fund maintained him (them) for the

benefit of his (their) employees. The Commissioner has refused/ withdrawn the
approval for the reasons stated in his order, dated of which a copy is
attested.

For the reasons set out below your petition(s) submit(s) that the fund should be recognized and pray(s)
that the “Federal Board of Revenue may be pleased to.

GROUNDS OF APPEAL

Wel/ | : the petitioner(s) named in the above petition
do declare that stated therein is true to the best of our/my information and belief.

Signature
Name
Address

(2) An appeal shall be accompanied by a copy of a challan for Rs.100/- paid in the Government
treasury.

Words inserted by SRO 392(1)/2009, dated May 19, 2009.
Substituted for "know" by SRO 392(1)/2009, dated May 19, 2009.

The words “Central Board of Revenue” substituted by the Finance Act, 2007
The words “Central Board of Revenue” substituted by the Finance Act, 2007
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CHAPTER - XVI

INCOME TAX RECOVERY RULES

PART - |

122. Definitions.-
For the purposes of '[these] rules, unless there is anything repugnant in the subject or context,-
(@ "Tax Recovery" means recovery of debt due to the Federal Government under the Income Tax
Ordinance, 2001,
(b) "defaulter" means the taxpayer mentioned in the notice;
(©) "execution", in relation to a Notice, means steps taken for the recovery of arrears under these
rules;
?[(ca) “notice”, in this Chapter means a notice under sub-section (1) of section 138 of the Income
Tax Ordinance 2001.]
(d) "officer" means a person authorized by the commissioner to execute an order of attachment or
sale under these rules; and
(e) "share in a corporation” includes stock, debenture stock, debentures or bonds.
) for the purpose of this Chapter, "Commissioner" means Commissioner of °[“Inland Revenue”]
as defined under clause 13 of section 2 and includes any 4[Officer of Inland Revenue or
Inspector Inland Revenue] taxation officer delegated powers by the Commissioner to act,
exercise powers and functions under this Chapter, in respect of a taxpayer(s) by general or
specific orders, or under scheme of enforcement in the tax recovery matters designed by the
FBR °[]
®[Provided that the Commissioner Inland Revenue shall not delegate powers and functions
under this Chapter to any Inspector Inland Revenue in respect of taxpayer having tax demand
exceeding five million rupees.]
123. Form of notice of recovery to be issued by Commissioner.-
(1)  The notice required to be served upon the taxpayer under sub-section (1) of section 138 shall
be in the form as prescribed in part-Ill of First Schedule to these rules.]
124. Mode of service of notice.-
The notice referred to in rule 123 and other notices under rules contained in this part shall be served as
provided in section 218 of the Income Tax Ordinance, 2001.
125. Time limit for execution of the notice.-
No step in execution of the notice referred to in rule 123 shall be taken until the period specified in the
said notice has elapsed since the date of service of the notice.
1 Words inserted by SRO 392(1)/2009, dated May 19, 2009.
2 Clause "(ca)" inserted by SRO 392(1)/2009, dated May 19, 2009.
} The words “Income Tax” substituted by SRO 1218(1)/2015 dated 08.12.2015.
¢ The words “taxation officer” substituted by the S.R.0O. 754(1)/2016 dated 15" August, 2016.
> Full stop substituted by the S.R.0. 754(1)/2016 dated 15" August, 2016.
6

Added by the S.R.0O. 754(1)/2016 dated 15™ August, 2016.
Sub-rule (1) substituted by SRO 392(1)/2009, dated May 19, 2009.
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126.

127.

128.

Provided that if the Commissioner is satisfied that the defaulter is to cancel, remove or dispose
of the whole or any part of such of his moveable property as would be liable to attachment in execution
of a notice that the realization of the amount of Notice would in consequence be delayed or
obstructed, he may at any time after the issue of the notice under rule direct, for reasons to
be recorded in writing, an attachment of the whole or part of such property:

Provided further that if the defaulter whose property has been so attached furnishes security
to the satisfaction of the Commissioner, such attachment shall be cancelled from the date on
which such security is accepted by the Commissioner.

Disposal of proceeds of execution.-

Whenever assets are realized, by sale or otherwise in execution of a Notice, they shall be
disposed of in the following manner, namely:-

(@ there shall be paid to the Commissioner the amount due under the ‘[notice] in
execution of which the assets were realized; and

(b) the balance, if any, shall be paid to the defaulter.

Determination of disputes.-

Except as otherwise expressly provided in these rules, every question arising between the
Commissioner and the defaulter or their representatives, relating to the execution, discharge or
satisfaction of a “[notice duly issued] under these rules, or relating to confirmation or setting
aside by an order under these rules of a sale held in execution of such Certificate, shall be
determined by order of the Commissioner before whom such question arise.

Exemption from attachment.-
The following shall not be liable to attachment and sale under these rules, namely:-

(a) the necessary wearing apparel, cooking vessels, beds and bedding of the defaulter, his
wife and children, and such personal ornaments, as, in accordance with religious
usage, cannot be parted with by any women;

(b) tools of artisans, and, where the defaulter is an agriculturist, his implements of
husbandry and such cattle and seed grain as may, in the opinion of the Commissioner, be
necessary to enable him to earn his livelihood as such;

(©) houses and other buildings (with the materials and the sites thereof and the land
immediately appurtenant thereto and necessary for their enjoyment) belonging to an
agriculturist and occupied by him;

(d) books of account;

(e) a mere right to sue for damages;

)] any right of personal service;

(9) stipends and gratuities allowed to a pensioner of the Government, or payable out of any

service family pension fund notified in official Gazette by the Federal Government or the
Provincial Government in this behalf, and political pensions;

(h) the wages of labourers and domestic servants, whether payable in money or in kind;

1

2

Substituted for "certificate” by SRO 392(1)/2009, dated May 19, 2009.
Substituted for "Certificate duly filed" by SRO 392(1)/2009, dated May 19, 2009.
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(i)

0

(k)

V)

(m)

(n)

salary to the extent of the first hundred rupees and one half of the remainder:

Provided that where such salary is the salary of the servant of Government or
servant of a railway or local authority, and ‘[ ] whole or any part of the portion of such
salary liable °[to] attachment has been under attachment, whether continuously
intermittently for a total period of twenty four months, portion shall be exempt from
attachment until the expiry of further period of twelve months and, where such
attachment been made in execution of one and the same certificate, shall be finally
exempt from attachment in execution of that notice;

the pay and allowances of persons to whom the Pakistan '[Army] Act, 1952 (XXXIX of
1952), applies, or of persons other than Commissioned Officers to whom the Pakistan
Navy Ordinance, 1961 (XXXV of 1961), applies;

all compulsory deposits and other sums in or derived from fund to which the Provident
Funds Act, 1925 (XIX of 1925), the time being applies in so far as they are declared by the
Act not to be liable to attachment;

any allowance forming part of the emoluments of any servant of Government or of any
servant of a railway or local authority which the appropriate Government may, by
notification in the official Gazette, declare to be exempt from attachment, and any
subsistence grant or allowance made to any such servant while under suspension;

any expectancy of succession by survivorship or other °[merely] contingent or
possible right or interest; and

a right to future maintenance.

Explanation 1.- The particulars mentioned in clauses (g), (h), (i), (j) and (I) are exempt from

attachment or sale whether before or “[after] they are actually payable, and in
the case of salary other °[than] salary of a servant of the Government or a
servant of railway local authority the attachable portion thereof is exempt from
attachment until it is actually payable.

Explanation 2.- In clauses (h) and (i), "wages" or "salary" means the total monthly

emoluments, excluding any allowance declared exempt from attachment
under the provisions of clause (I), derived by a person from his employment
whether on duty or on leave.

Explanation 3.- In clause (1), "appropriate Government” means-

0] as respects any person in the service of the Federal Government, or
any servant of Railway Board, a cantonment! authority or of the port
authority or a major port, the Federal Government; and

(ii) as respect any person in the service of a Provincial Government or a
servant of any local authority, the Provincial Government.

129. Investigation by Commissioner.-

(1)

Where any claim is preferred to, or any objection is made to the attachment or sale of,
any property in execution of a °[notice] on the ground that such property is not liable to

1 Letter "llI" omitted by SRO 392(1)/2009, dated May 19, 2009.

2 Word inserted by SRO 392(1)/2009 dated May 19, 2009.

3 Substituted for "me" by SRO 392(1)/2009, dated May 19, 2009.

4 Words inserted by SRO 392(1)/2009, dated May 19, 2009.

5 Substituted for "t" by SRO 392(1)/2009, dated May 19, 2009.

6 Substituted for "Certificate” by SRO 392(1)/2009, dated May 19, 2009.
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such attachment or sale, the Commissioner shall proceed to investigate the claim or
objection:

Provided that no such investigation shall be made when the Commissioner considers
that the claim or objection was designedly or unnecessarily delayed.

(2) Where the property to which the claim or objection relates has been advertised for sale,
the Commissioner ordering the sale may postpone it during the investigation of the
claim or objection, upon such terms as to security or otherwise as the Commissioner may
deem fit.

3) The claimant or objector shall adduce evidence to show that at the date on which the
Notice was originally issued by the Commissioner for the recovery of the arrears, he had
some interest in, or was possessed of the property in question.

(4) Where, upon the said investigation the Commissioner is satisfied that, for the reason
stated in the claim or objection, such property was at the said date in the possession of the
defaulter or of some person in trust for him or in the occupancy of a tenant or other person
paying rent to him, or being in the possession of the defaulter at the said date, it was so
in his possession, not on his own account or as his own property, but on account of or in
trust for some other person the Commissioner shall make an order releasing the property,
wholly or to such extent as it was not ‘[ ] in possession of the defaulter on his own
account, from attachment or sale.

(5) Where the Commissioner is satisfied that the property was, at that date, in the possession of
the defaulter as his own property and not on account of any other person, or was in
possession of some other person in trust for him or in the occupancy of a tenant or other
person paying rent to him, the Commissioner shall disallow the claim.

Removal of attachment on satisfaction or cancellation of Certificate.-

Where the amount due is paid to the Commissioner “[the attachment] shall be deemed to be withdrawn
and, in case of immovable property, the withdrawal shall, if the defaulter so desired, be proclaimed at
his expense, and a copy of the proclamation shall be affixed in manner provided by these rules for a
proclamation of sale of immovable property.

The attachment and sale of immovable property may be made by such officer as the Commissioner

(1) The Commissioner may adjourn sale hereunder to a specified day and hour; and the officer
conducting any such sale may adjourn the sale, recording his reasons for such adjournment:

*[Provided that, where the sale is being conducted in or within the precincts of the
office of the concerned Commissioner [ ], the officer shall not adjourn the sale without prior
permission of the Commissioner.]

(2) Where a sale of immovable property is adjourned under sub-rule (1) for a longer period than
one calendar month, a fresh proclamation of sale under rules shall be made unless the
defaulter consents to waive it.

Word "it" omitted by SRO 392(1)/2009, dated May 19, 2009.
Words inserted by SRO 392(1)/2009, dated May 19, 2009.
Proviso substituted by SRO 392(1)/2009, dated May 19, 2009.

130.
131. Officer entitled to attach and sell.-
may from time to time direct.

132. Adjournment or stoppage of sale.-
1

2

3

4

The words “of income tax” omitted by SRO 1218(1)/2015 dated 08.12.2015.
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133.

134.

135.

136.

3) Every sale shall be stopped if, before the lot is knocked down, the amount *[due is] tendered to
the officer conducting the sale, or proof is given to his satisfaction “[that the] amount has been
paid to the Commissioner who ordered the sale.

Defaulter not to mortgage, etc., any property.-

Where a notice has been served on a defaulter under rule 123 the defaulter or his representative in

interest shall nor sell, mortgage, charge, lease or otherwise deal with any property belonging to him

except with the permission of the Commissioner.

Prohibition against biding or purchase by officer.-

No officer or other person having any duty to perform in connection with any sale under these rules

shall, either directly or indirectly, bid for, acquire or attempt to acquire any interest in the property sold.

Assistance by police.-

Any officer authorized to attach or sell any property or to arrest the defaulter or charged with any duty

to be performed under these rules, may apply to the officer-in-charge of the nearest police station for

such assistance as may be necessary in the discharge of his duties.
PART -1l
ATTACHMENT AND SALE OF MOVABLE PROPERTY ATTACHMENT

Person authorized to act, etc.-

(1) The Commissioner may authorize any person to execute an order of attachment or sale under
the rules in this part and in Part Ill and, where he does not so authorize any person
references, in the said rules to "officer”, so far as may be, be construed °[as] references to the
Commissioner.

2) Except as otherwise provided in these rules, when any movable property is to be attached, the

officer shall be furnished by the Commissioner with a warrant in writing and signed with his
name specifying the name of the defaulter and the amount to be realized.

“I(3) The warrant of attachment of movable property to be issued by the Commissioner under sub-
rule (2) shall be in the following form, namely:-

WARRANT OF ATTACHMENT OF MOVEABLE PROPERTY
(Rule 136(2) of the Income Tax Rules, 2002)

Commissioner
No. dated

To

S/O.

Words inserted by SRO 392(1)/2009, dated May 19, 2009.
Substituted for "e" by SRO 392(1)/2009, dated May 19, 2009.
Words inserted by SRO 392(1)/2009, dated May 19, 2009.

Sub-rule (3) substituted by SRO 392(1)/2009, dated May 19, 2009.
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137.

138.

139.

140.

You Mr./Mrs.M/s. have failed to pay

Rs. (Rupees ) which was due as income tax arrears in spite of
service of a notice under section 138(1) of the Income Tax Ordinance, 2001, dated

In view of the said default and in pursuance of recovery of tax arrears, it is hereby ordered to attach
moveable property belonging to Mr/Mrs/M/s. , the defaulter of the said amount.

Mr. is authorized under rule 136(1) of the Income Tax Rules, 2002,
to execute this warrant. This order is given under my hand and seal at (name of city)
on this day of (month) (year)

Commissioner of '[“Inland Revenue]]

Service of copy of warrant.-

The officer shall cause a copy of the warrant to be served on the defaulter.

Attachment.-

If, after service of the copy of warrant, the amount is not paid forthwith, the officer shall proceed to
attach the movable property of the defaulter.

Provided that the standing crops of the agricultural produce lying in the field stored in or near the
dwelling house of the defaulter or stored on the land owned or cultivated by the defaulter, which
represents the agricultural produce of the land owned, leased or cultivated by the defaulter, shall not
be attached.

Property in defaulter's possession.-

Where the property to be attached is movable property in the possession of the defaulter, the
attachment shall be made by actual seizure and the officer shall keep the property in his own custody
or in the custody of one of his subordinates and shall be responsible for due custody thereof.

Provided that when the property seized is subject to speedy and natural decay or when the expense of

keeping it in custody is likely to exceed its value, the officer may sell it at once.

Debts and shares, etc.-

1) In the case of-
(a) a debt not secured by a negotiable instrument,
(b) a share in a corporation, or
(©) other movable property not in the possession of the defaulter except property

deposited in, or in the custody of, any court, the attachment shall be made by a
written order, prohibiting,-

0] in the case of the debt, the creditor from recovering the debt and the debtor
from making payment thereof until the further order or the Commissioner;

The words “Income Tax” substituted by SRO 1218(1)/2015 dated 08.12.2015.
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141.

142.

143.

144.

(ii) in the case of the share, the person in whose name the share may be
standing from transferring the same or receiving any dividend thereon; and

(i) in the case of other movable property except as aforesaid, the person in
possession of the same from giving it over to the defaulter.

(2) A copy of such order shall be affixed on some conspicuous part of the office of the
Commissioner, and another copy shall be sent, in the case of the debt, to the debtor, in the
case of the share in a corporation, to the proper officer of the corporation and in the case of
other movable property (except as aforesaid), to the person in possession of the same.

3) A debtor prohibited under clause (i) of sub-rule (1) shall, on receipt of order of the
Commissioner, pay the amount of his debt to the Commissioner, and such payment shall
discharge him as effectually as payment to the party entitled to receive the same.

4) Where the execution of a document or the endorsement of the defaulter in whose name a
negotiable instrument or a share in a corporation is standing is required to transfer such
negotiable instrument or share, the Commissioner such other officer as he may authorize in
this behalf may execute such document or make such endorsement as may be necessary,
and such execution or endorsement have the effect as an execution or endorsement by the
defaulter.

(5) Until the transfer of such negotiable instrument or share, the Commissioner or any other
officer authorized by him in this behalf may receive any interest or dividend due thereon and
sign a receipt for the same. Any receipt so signed shall be as valid and effectual for all
purposes as if the same had been signed by the defaulter himself.

Share in movable property.-

Where the property to be attached consists of the share or interest of the defaulter in movable property
belonging to him and another as co-owners, the attachment shall be made by a notice to the defaulter
prohibiting him from transferring such share or interest or subjecting same to a charge in any manner.
Attachment of negotiable instrument.-

Where the property is a ‘[negotiable] instrument not deposited in a Court, nor in the custody of a public
officer, the attachment shall be made by actual seizure, and the instrument shall be brought before the
Commissioner and held subject to “[his] orders.

Attachment of property in custody of public officer.-

Where the property to be attached is in the custody of any public officer, the attachment be made by a
notice to such officer requesting that such property and any interest or dividend becoming payable
thereon may be held subject to the further *[orders] of the Commissioner by whom the notice is issued.

Attachment of property in partnership.-

Q) Where the property to be attached consists of an interest of the defaulter, being a partner, in

SRO 392(1)/2009 dated May 19, 2009 seeks to substitute the word "liable" by "negotiable", whereas the word "negotiable"
already appears there.

Substituted for "this" by SRO 392(1)/2009, dated May 19, 2009.
Substituted for "s" by SRO 392(1)/2009, dated May 19, 2009.
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145.

146.

147.

148.

149.

150.

151.

the partnership property, the Commissioner may make an order charging the ‘[share] of such
partner in the partnership property and profits, with payment of amount due under the notice,
and may, by the same or a subsequent ‘[order], appoint a receiver the share of such partner in
the profits, whether already declared or accruing, and of any other money which may become
due to in respect of the partnership, and direct maintenance or rendition of accounts and
inquiries and make an order for the sale of such interest or such order as the circumstances of
the case may require.

2) The other partners shall be at liberty at any time to redeem the interest charged or; in the case
of a sale being directed, to purchase the same.

Inventory.-

In the case of attachment of movable property by actual seizure the officer shall, after attachment of
the property prepare an inventory of all the property attached, specifying in it the place where it is
lodged or kept, and shall forward the same to the Commissioner and deliver a copy thereof to the
defaulter.

Attachment not to be excessive.-

The attachment by seizure shall not be excessive, that is to say, the property attached shall be as
nearly as possible proportionate to the amount specified in the warrant.

Seizure between sunrise and sunset.-

Attachment by seizure shall be made after sunrise and before sunset and not otherwise.

Entry into building by officer, etc.-

The officer may break open any inner or other door or window of any building and enter any building in
order to seize any movable property if the officer has reasonable grounds to believe that such building
contains movable property liable to seizure under the warrant and the officer has notified his authority
and intention of breaking open if admission is not given. He shall, however, give all reasonable
opportunity to women '[to] withdraw.

Sale.-

The Commissioner may direct that any movable property attached under these rules or such portion
thereof as may seem necessary to satisfy the certificate shall be sold.

Issue of proclamation.-

When any sale of movable property is ordered by the Commissioner, he shall issue a proclamation of

the intended sale specifying the time and place of sale and whether the sale is subject to confirmation
or not.

Proclamation how made.-

(1) The proclamation shall be made by the beat of drum or other customary mode, and the
contents of the proclamation shall be explained in the language of the district-

(a) in the case of property attached by actual seizure-

1

Words inserted by SRO 392(1)/2009, dated May 19, 2009.
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152.

153.

154.

155.

156.

0] in the village in which the property was seized or, if the property was seized
in a town or city, then, in the locality in which it was seized; and

(i) at such other places as the Commissioner of Tax may direct; and

(b) in the case of property attached otherwise than by actual seizure, in such places, if
any, as the Commissioner may direct.

(2) A copy of the proclamation shall also be affixed at a conspicuous place in the office of the
Commissioner.

3) Where the Commissioner so directs, such proclamation may also be published in one or two
newspapers.

Sale after fifteen days.-

Except where the property is subject to speedy and natural decay or when the expense of keeping it in
custody is likely to exceed its value, no sale of movable property under these rules shall, without the
consent in writing of the defaulter, take place until after the expiry of at least fifteen days from the date
on which a copy of the proclamation of sale was affixed in the office of the Commissioner.

Sale to be by auction or by tender.-

The property shall be sold by public auction or by tender, in one or more lots, as the officer may
consider advisable and, if the amount to be realized by sale may be satisfied by the sale of a portion of
the property, the sale shall be only with respect to that portion of the property.

Sale by public auction.-

Q) Where movable property is sold by public ‘[auction], the price of each lot shall be paid at the
time of sale or as soon thereafter the officer holding the sale directs and in default of payment
the property shall °[ ] be re-sold.

(2) On payment of the purchase money, the officer holding the sale shall grant to the purchaser a
certificate specifying the property purchased, the price paid the name of the purchaser, and
the sale shall thereupon become absolute.

3) Where the movable property to be sold is a share in goods belonging to defaulter and a co-
owner, and two or more persons, of whom one is such co-owner, respectively bid the same
sum for such property or for any lot, the bid of co-owner shall have preference.

Irregularity not to vitiate sale.-

Any error or irregularity in publishing or conducting the sale of movable property shall not vitiate the

sale if provisions of these rules have been substantially complied with.

Negotiable instruments or share in a corporation.-

Notwithstanding anything contained in these rules, where the property to be sold °[is] negotiable

instrument or a share in a corporation, the Commissioner instead of directing the sale to be made by
public auction, authorize the sale of such instrument or share through a broker.

1

2

3

Substituted for "on" by SRO 392(1)/2009, dated May 19, 2009.
Word "with" omitted by SRO 392(1)/2009, dated May 19, 2009.
Word inserted by SRO 392(1)/2009 dated May 19, 2009.
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157.

158.

159.

160.

Order for payment of coin or currency notes to the Commissioner [ ].-
Where the property attached is current coin or currency notes, the Commissioner may, at any time
during the continuance of the attachment, direct that such coin or notes, or a part thereof sufficient to
satisfy the Notice, be paid over to the Commissioner.
PART - 11l

ATTACHMENT AND SALE OF IMMOVABLE PROPERTY ATTACHMENT
Attachment.-
[(1)]  Attachment of the immovable property of the defaulter be made by an order prohibiting the

defaulter from transferring or subjecting the property to a charge in any manner and
prohibiting all persons from taking any benefit under such transfer or charge.

(@) The order of attachment of immovable property to be issued by the Commissioner under
this rule shall be in the following form, namely:-

ORDER OF ATTACHMENT OF IMMOVABLE PROPERTY
(Rule 158 of the Income Tax Rules, 2002)

To,

S/o.

You have failed to pay a sum of Rs. (Rupees )
payable by you, for which a notice under section 138(1) of the Income Tax Ordinance, 2001, dated has
already been served upon you.

In view of the said default and in pursuance of recovery of income tax arrears you Mr/Mrs/M/s.
are hereby prohibited and restrained until further orders of the
undersigned from transferring of immovable property No. located at (address)
or subjecting the same to a charge in any manner and, that all
persons are prohibited from taking any benefit under such transfer or charge.

Given under my hand and seal at (hame of city) on this day of (month)
(year)

Commissioner of *[“Inland Revenue’]]
Service of notice of attachment.-
A copy of the order of attachment be served on the defaulter.

Proclamation of attachment.-

The order of attachment shall be “[proclaimed] at some place on or adjacent to the property attached

The words “of Income Tax” omitted by SRO 1218(1)/2015 dated 08.12.2015.

Rule 158 renumbered as sub-rule (1) and sub-rule (2) by SRO 392(1)/2009, dated May 19, 2009.
The words “Income Tax” substituted by SRO 1218(1)/2015 dated 08.12.2015.
Substituted for "aimed" by SRO 392(1)/2009, dated May 19, 2009.
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161.

162.

163.

164.

165.

by beat of drum or customary mode, and a copy of the order shall be affixed at a conspicuous of the
property and also at a conspicuous place of the office of the Commissioner.
Sale and proclamation of sales.-

1) The Commissioner of Tax may direct that any immovable property which has been attached,
or such portion of as may seem necessary to satisfy the notice, shall be sold.

2) Where any immovable property is ordered to be sold, the Commissioner shall cause a
proclamation of the intended sale to be made in the language of the district.

Contents of proclamation.-

1) A proclamation of sale of immovable property shall be drawn up after service of notice to the
defaulter, and shall state time and place of sale and also specify-

(a) the location of the property to be sold;

(b) as fairly and accurately as possible the revenue or rent, if any, assessed upon the
property or any part thereof; and

() the amount for the recovery of which the sale is ordered.

2) The proclamation may also specify any other thing which the Commissioner considers
material for a purchaser to know in order to judge the nature and value of the property.

Mode of making proclamation.-

(1) Every proclamation for the sale of immovable property shall be made at some place on or near
such property by beat of drum or other customary mode, and a copy of the proclamation shall
be affixed at a conspicuous place of the property and also at a conspicuous ‘[part] of the office
of the Commissioner.

2) Where the Commissioner so directs, such proclamation may be published in one or two
newspapers.
3) Where the property is divided into lots for the purpose of being sold separately, it shall not be

necessary to make a separate proclamation for each lot, unless proper notice of the sale
cannot, in the opinion of the Commissioner otherwise be given.

Time of sale.-

No sale of immovable property under these rules shall, without the consent in writing of the defaulter,
take place until after “[the] expiration of at least thirty days from the date on which a copy of the
proclamation of sale has been affixed on the property or in the office of the Commissioner, whichever
is later.

Sale to be by auction or by tender .-

The sale shall be made by public auction or by tender to the highest bidder and shall be subject to
confirmation by the Commissioner.

1
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Word inserted by SRO 392(1)/2009 dated May 19, 2009.
Substituted for "tile" by SRO 392(1)/2009, dated May 19, 2009.
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167.

168.

169.

170.

Deposit by purchaser and re-sale in default.-

Q) On every sale of immovable property, the person declared to be the purchaser shall pay,
immediately after such declaration, a deposit of twenty-five percent of the amount of his
purchase money to the officer conducting the sale; and in default of such deposit the property
shall forthwith be resold.

(2) The full amount of purchase money payable shall be paid by the purchaser to the
Commissioner on or before the fifteenth day from the date of the sale of the property.

Procedure in default of payment.-

In default of payment within the period mentioned in rule 166 twenty percent of deposit made
under sub-rule (1) of that rule shall be forfeited and the rest shall be kept as deposit to be dealt
with as mentioned in dealt 168 and the property shall be re-sold and the defaulting purchaser
shall forfeit all claims to the property or to any part of the, sum for which it may be subsequently
sold except to such sums as may be found refundable to him under rule 168.

Amount recoverable from purchaser in default.-

Any deficiency of price which may happen on a re-sale by reason of the purchaser's default including
all expenses attending suchre-sale, shall be recoverable from the defaulting purchaser upto the
maximum of eighty percent of the deposit made by him under sub-rule (1) of rule 173 and kept as
a deposit under rule 166 and if there is any surplus after meeting the deficiency the same shall be
refunded to the defaulting purchaser.

Authority to bid.-

All persons bidding at the sale shall be required to declare if they are bidding on their own
behalf, or on behalf of their principals and, in the latter case, they shall be required to deposit their
authority, and in default their bids shall be rejected.

Application to set aside sale of immovable property on deposit.-

D Where immovable property has been sold in execution of a ‘[notice], the defaulter, or any
person whose interests are affected by the sale, may, at any “[time] within thirty days
from the date of the sale, apply to the Commissioner to set aside the sale, on his
depositing-

(a) for payment to the Commissioner, the amount specified in the proclamation of sale
as that for the recovery of which the sale was ordered with interest thereon at the
rate of eight percent per annum, calculated from the date of proclamation of sale
to the date when the deposit is made; and

(b) for payment to the purchaser, as penalty, a sum equal to ten percent of the
purchase money.

(2) Where a person makes an application under rule 171 for setting aside the sale of his
immovable property, he shall not, unless he withdraws that application, be entitled to
make or prosecute an application under this rule.

1

2

Substituted for "Certificate” by SRO 392(1)/2009, dated May 19, 2009.
Word inserted by SRO 392(1)/2009 dated May 19, 2009.
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171.

172.

173.

174.

175.

Application to set aside sale of immovable property on ground of non-service of notice or
irregularity.-

Where immovable property has been *[sold] in execution of a notice, °[ ] the defaulter, or any
person whose interests are affected by the sale, may, at any time within thirty days from the date
of the sale, apply to the Commissioner to set aside the sale of the immovable property on the
ground that notice was not served on the defaulter to pay the arrears as required by these rules or
on the ground of a material irregularity in publishing or conducting the sale:

Provided that-

(a) no sale shall be set aside on any such ground unless the Commissioner is satisfied on the
basis of evidence, produced before him that the applicant has sustained loss by reason
of the non-service or irregularity; and

(b) an application made by a defaulter under this rule shall be disallowed unless he
deposits the amount recoverable from him in execution of the notice.

Setting aside sale where defaulter has no saleable interest.-

At *[any] time within thirty days of the sale, the purchaser may apply to the Commissioner to set
aside the sale on the ground that the defaulter had no saleable interest in the property sold.

Confirmation of sale.-

D Where no application is made for setting “[aside] the sale under the foregoing rules or
where such an application is made and °[disallowed] by the Commissioner, he shall, if the
full amount of the purchase money has been paid, make °[an] order confirming the sale,
and '[thereupon] the sale shall become absolute.

(2) Where such application is made and allowed, and where, in the case of application made
to set aside the sale on deposit of the amount °[of tax penalty and additional tax], the
deposit is made within thirty days from the date of sale, the Commissioner shall make an
order setting aside the sale.

Provided that no such order shall be made unless notice of the application has been given to the
persons affected thereby.

Return of purchase money in certain cases.-

Where a sale of immovable property is set aside, any money paid or deposited by the

purchaser on account of the purchase, together with the penalty, if any, deposited for payment to
the purchaser, shall be paid to the purchaser.

Sale certificate.-

Word inserted by SRO 392(1)/2009 dated May 19, 2009.

Words "the Commissioner of Income Tax," omitted by SRO 392(1)/2009, dated May 19, 2009.
Word inserted by SRO 392(1)/2009 dated May 19, 2009.

Substituted for "Certificate” by SRO 392(1)/2009, dated May 19, 2009.

Substituted for "owed" by SRO 392(1)/2009, dated May 19, 2009.

Substituted for "1'in" by SRO 392(1)/2009, dated May 19, 2009.

Substituted for "upon" by SRO 392(1)/2009, dated May 19, 2009.

Substituted for "and penalty, interest" by SRO 392(1)/2009, dated May 19, 2009.
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176.

177.

178.

179.

180.

D Where a sale of immovable property has become absolute, the Commissioner shall grant
a certificate specifying the property sold, and the name of the person who at the time of sale
was declared to be the purchaser.

(2) Such certificate shall state the date on which the sale become absolute.

Postponement of sale to enable defaulter to raise amount due under notice.-

(D) Where an order for the sale of immovable property has been made and the defaulter
satisfies the Commissioner of Tax that there is reason to believe that the amount of the
notice may be raised by mortgage or lease or private sale of such property, or some part
thereof, or of any other immovable property of the defaulter, the Commissioner of Tax
may, on the application of the defaulter, postpone the sale of the property specified in the
order for sale, on such terms and for such period as he thinks proper, to enable the
defaulter to raise the amount.

(2) In such case, the Commissioner shall grant a certificate to the defaulter authorizing him,
within a period to be mentioned therein and notwithstanding anything contained in these
rules, to make the proposed mortgage, lease or sale:

Provided that all money payable under such mortgage, lease or sale shall be paid, not
to the defaulter, but to the Commissioner:

Provided further that no mortgage, lease or sale under this rule shall become
absolute until it has been confirmed by the Commissioner.
Fresh proclamation before resale.-
Every re-sale of immovable property, in default of payment of the purchase money within the
period allowed for such payment, shall be made after the issue of a fresh proclamation in the
manner and for the period herein-before provided for the sale.
Bid of co-sharer to have preference.-
Where the property sold is a share of undivided immovable property and two or more persons,
of whom one is a co-sharer, respectively bid the same sum for such property or for any lot, the bid
of the co-sharer shall have preference.
PART - IV
APPOINTMENT OF RECEIVER

Appointment of receiver for business.-

(1) Where the property of Defaulter consists of a business, the Commissioner may attach the
business and appoint a person as receiver to manage the business.

(2) Attachment of a business under this rule shall be made by an order prohibiting the defaulter
from transferring or subjecting the business to a charge in any manner and prohibiting all
persons from taking any benefit under such transfer or charge and intimating that the business
has been attached under this rule. A copy of the order of attachment shall be served on the
defaulter and another copy shall be affixed on a conspicuous part of the premises in which the
business is carried on and at a conspicuous place in the office of the Commissioner.

3) Where the Commissioner so directs, such order shall also be published in a newspaper.

Appointment of receiver for immovable property.-
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181.

182.

183.

Where immovable property is attached, the Commissioner may, instead of directing sale of the
property, appoint a person as receiver to manage such property.

Power of receivers, etc.-

(D) Where it appears to the '[Officer] to be just and convenient, the Officer may by order-
(@ remove any person from the possession or custody of the property;
(b) commit the same to the possession, custody or management of the receiver; and
() confer upon the receiver all such powers, as to bringing and defending suits and

for the realization, management, protection, preservation and improvement of the
property, the collection of the rents and profits thereof, the application and disposal
of such rents and profits, and the execution of documents as the owner himself
has or such of those powers as the Commissioner thinks fit:

Provided that nothing in this rule shall authorize the Commissioner to remove
from the possession or custody of property any person whom any party to
recovery proceedings has not a present right so to remove.

(2) The Commissioner may by general or special order fix the amount to be paid as
remuneration for the services of the receiver.

3) Every receiver appointed by the Commissioner shall -

@ furnish such security, if any, as the Commissioner thinks fit, to account duly for
what he shall receive in respect of the property;

(b) submit his accounts at such periods and in such form as the Commissioner
directs;

(©) pay the amount due from him as the Commissioner of Income directs; and

(d) be responsible for any loss occasioned to the property by his willful default or

gross negligence.

(4) The profits or rents and profits, of such business or other property after defraying the
expenses of management, be adjusted towards discharge °[of] arrears, and the balance, if
any, shall be paid to the defaulter.

Withdrawal of management.-

The attachment and management under this part may be withdrawn at any time at the discretion
of the Commissioner, or if the arrears are discharged by receipt of such profits and rents or are
otherwise paid.

PART -V
ARREST AND DETENTION OF THE DEFAULTER
Notice to show cause.-
(1) No order for the arrest and detention in civil prison of a defaulter shall be made unless
the Commissioner has issued and served a notice upon the defaulter, calling upon him
to appear before him on the date specified in the notice and to show cause why he should

not be committed to the civil prison, and unless the Commissioner, for reasons to be
recorded in writing, is satisfied-

1

2

Substituted for "Commissioner" by SRO 392(1)/2009 dated May 19, 2009.
Word inserted by SRO 392(1)/2009 dated May 19, 2009.
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(a) that the defaulter, with the object or effect of obstructing the execution of the '[notice]
has, after the receipt of the '[notice] in the office of the Commissioner, dishonestly
transferred, concealed or removed any part of his property, or

(b) that the defaulter has, or has had since the receipt of the notice in the office of the
Commissioner, the means to pay the arrears or some substantial part thereof and
refuses or neglects or has refused or neglected to pay the same.

(2) Notwithstanding anything contained in sub-rule (1) a warrant for the arrest of the defaulter may
be issued by the Commissioner, if he is satisfied, by affidavit or otherwise, that, with the object
or effect of delaying the execution of the notice, the defaulter is likely to abscond or leave the
local limits of the jurisdiction of the Commissioner.

3) Where appearance is not made in compliance to a notice issued and served under sub-rule
(1), the Commissioner may issue a warrant for the arrest of the defaulter.

(4) Every person arrested in pursuance of a warrant of arrest under sub-rule (2) or sub-rule (3)
shall be brought before the Commissioner as soon as practicable and in any event within
twenty-four hours of his arrest, “[exclusive of] the time required for the journey:

Provided that if the defaulter pays the amount entered in the warrant °[of] arrest as due to the
officer arresting him, such officer shall at once release him.

“I(5) The warrant of arrest of the defaulter to be issued by the Commissioner under sub-rule shall be
in the following form, namely:-

WARRANT FOR ARREST OF THE DEFAULTER
(Rule 183(2) of the Income Tax Rules, 2002)

Commissioner
No. dated

To

S/O.

Whereas a notice u/s 138(1) of the Income Tax Ordinance, 2001, dated was issued and served upon Mr.
son of (full address)
for recovery of arrears. An amount due from the said defaulter is

detailed as below:-

Amount as per notice u/s 138(1):

Cost and charges:
Total:

Inspite of the service of the said notice, the said arrears have not been paid. Accordingly, you are hereby
commanded to arrest the said defaulter and produce him before the undersigned as soon as practicable in any
event within 24 hours of his arrest (exclusive of time required for the journey) unless the defaulter pays to you
the amount of arrears of Rs. (Rupees ) and Rs.

(Rupees ) being the cost of executing the process.

1 Substituted for "Certificate” by SRO 392(1)/2009, dated May 19, 2009.
2 Substituted for "exclusively" by SRO 392(1)/2009, dated May 19, 2009.
3 Substituted for "ii" by SRO 392(1)/2009, dated May 19, 2009.

4 Sub-rule (5) inserted by SRO 392(1)/2009, dated May 19, 2009.
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You are hereby further commanded to return the warrant on or before the day of with an
endorsement given on the day on which and the manner in which it has been executed or the reasons why it
has not been executed.

Given under my hand and seal at (city) on this day of (month)

(year)

Commissioner of '[“Inland Revenue]]

184. Hearing.-

When a defaulter appears before the Commissioner in compliance to a notice to show cause or is
brought before the Commissioner under rule 183 the Commissioner shall give the defaulter an
opportunity of showing cause why he should not be committed to the civil prison.

185. Custody pending hearing.-

Pending the conclusion of the inquiry, the Commissioner may order the defaulter to be detained in the
custody of such officer as the Commissioner of Income Tax may think fit or release him on his
furnishing security to the satisfaction of the Commissioner for his appearance when required.

186. Order of detention.-

€

@)

“I3)

Commissioner
No.

To

Upon the conclusion of the inquiry, the Commissioner may make an order for the detention of
the defaulter in the civil prison and shall in that event cause him to be arrested if he is not,
already under arrest:

Provided that in order to give the defaulter an opportunity of satisfying the arrears, the
Commissioner may, before making the order of detention leave the defaulter in the custody of
the officer arresting him or of any other officer for specified period not exceeding fifteen days,
or release him on his furnishing security to the satisfaction of the Commissioner for his
appearance at the expiration of the specified period if the arrears are not so satisfied.

When the Commissioner does not make an order of detention under sub-rule (1), he shall, if
the defaulter is under arrest, direct his release.

The warrant for detention of the defaulter in civil prison to be made by the Commissioner
under this rule shall be in the following form, namely:-

WARRANT FOR DETENTION OF THE DEFAULTER IN CIVIL PRISON
(Rule 186(1) of the Income Tax Rules, 2002)

dated

The Officer In charge of the civil prison

Where Mr.

Slo. (Full address)

has been brought before the undersigned under a warrant in

execution of a notice under section 138(1) of the Income Tax Ordinance, 2001, for recovery of tax arrears.

The words “Income Tax” substituted by SRO 1218(1)/2015 dated 08.12.2015.

2 Sub-rule (3) inserted by SRO 392(1)/2009, dated May 19, 2009.
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And whereas he has not satisfied the undersigned that he is entitled to be discharged from custody and has not
paid the amount due from him as specified below:-

Income Tax

Penalty
Additional Tax

Cost and charges

Total

And whereas the undersigned is satisfied that the said defaulter should be
committed to the civil prison and an order to that effect has been passed by the undersigned on this day
of (month) (year) ,

You are hereby commanded and required to take and receive the said defaulter

in the civil prison and to keep him imprisoned therein for a period of or until the amount
aforesaid together with further additional tax at a rate equal to percent per annum
u/s.205 of the Income Tax Ordinance, 2001 on the amount unpaid being Rs. for the period

commencing immediately after the date of issue of this warrant to the date on which it is paid to you on behalf
of the Commissioner of income tax or until you receive an order of his release from the undersigned.

The undersigned does hereby fix Rs. per day (calculated under rule 198 of the Income Tax
Rules, 2002) as a rate for subsistence allowance for the period of his detention.

Given under my hand and seal at (name of city) on this day of
(month) (year)

Commissioner of '[“Inland Revenue]]

187. Detention in and release from prison.-

D Every person detained “[in] the civil prison in execution of a *[notice] may be so detained-

(a) where the “[notice] is for a demand of an amount exceeding twenty five
thousands, for a period of six months, and

(b) in any other case for a period of six weeks:
Provided that he shall be released from such detention-

0] on the amount mentioned in the warrant for his detention being paid to
the Officer-in-charge of the civil prison, or

(i) on the request of the Commissioner who has issued the notice or of
the Commissioner on any ground other than the grounds mentioned in
“[rules] 193(1) and 196:

Provided further that where he is to be released on the request of the
Commissioner, he shall not be released without the order of the
Commissioner.

(2) A defaulter released from detention under this rule shall not, merely by °[reason] of his
release, be discharged from his liability for the arrears; but he shall liable to be re-arrested
under the notice in execution of which he was detained in the civil prison.

The words “Income Tax” substituted by SRO 1218(1)/2015 dated 08.12.2015.
Inserted by SRO 392(1)/2009, dated May 19, 2009.

Substituted for "certificate” by SRO 392(1)/2009, dated May 19, 2009.

Substituted for "rule" by SRO 392(1)/2009, dated May 19, 2009.

Inserted by SRO 392(1)/2009, dated May 19, 2009.
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188.

189.

190.

191.

Release.-

@)

@)

The Commissioner may order the release of a defaulter who has been arrested in
execution of a notice upon being satisfied that he has disclosed the whole of his
property and has placed it at the disposal of Commissioner and that he has not committed
any act in bad faith.

If the Commissioner has ground for believing the disclosure made °[by] the defaulter
under sub-rule (1) to have been untrue, he may order the re-arrest of the defaulter
in execution of the notice but the period of his detention in the prison shall not in the
aggregate exceed that authorized by rule 187.

Release on ground of illness.-

1)

(2)

3

(4)

At any time after a warrant for the '[arrest] of a defaulter has been issued, the
Commissioner may cancel it on ground of the serious iliness of the defaulter.

Where a defaulter has been arrested, the Commissioner may “[release] him if, in the opinion of
the Commissioner of Tax, he is not in a fit state of “[mind] to be detained in the civil prison.

Where a defaulter has been committed to the civil prison, he may be, “[released] therefrom by
the Commissioner on the ground of the existence of any infectious or contagious disease or
on the ground of his suffering from any illness.

A defaulter released under this rule may be re-arrested, but the period “[of his] detention in the
civil prison shall not in the aggregate exceed that authorized by rule 164.

Entry into dwelling house.-

For the purpose of making an arrest under these rules,-

(a)
(b)

(©)

no dwelling house shall be entered after sunset and before sunrise;

no outer door of a dwelling house shall be broken open unless such dwelling house or a
portion thereof is in the occupancy of the defaulter and he or any other occupant of the house
refuses or in any way prevents access thereto; but, when the person executing any such
warrant has duly gained access to any dwelling house, he may break open the door or any
room or apartment if he “[has] reason to believe that the defaulter is likely to be found there;
and

no room, which is in the actual occupancy of a woman who, according to the custom of the
country, does not appear in public shall be entered into unless the officer authorized to make
the arrest has given notice to her that she is at liberty to withdraw and has given her
reasonable time and facility for withdrawing.

Prohibition against arrest of woman or minor, etc.-

The Commissioner shall not order the arrest or detention in the civil prison of-

@
(b)

a woman, or

any person who, in his opinion, is a minor or of unsound mind.

1

2

Inserted by SRO 392(1)/2009, dated May 19, 2009.
Substituted for "bas" by SRO 392(1)/2009, dated May 19, 2009.
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PART - VI
MISCELLANEOUS

192. Continuance of Notice.-

No notice shall cease to be in force by reason of the death of the defaulter.

193. Procedure on death of defaulter.-

If, at any time after the issue of a Notice ‘[by] the Commissioner, the defaulter dies, the proceedings
under these rules (except arrest and detention) may be continued against the legal representative of
the defaulter who shall be liable to pay out of the estate of the deceased person to the extent to which
the estate is capable of meeting the arrears demand and the provisions of these rules shall ’[ ] apply
as if the legal representative were the defaulter.

194. Appeal.-

(€

(2)

(©)

4)

®)

°(6)

Where —

(a) the Commissioner passes any order under Chapter XVI, the appeal against such
order shall lie to the *[“Chief Commissioner”], Regional Tax Office or Large Taxpayer
Unit, as the case may be; and

(b) any °[officer of Inland Revenue °[, Inspector Inland Revenue] "] or authority to
whom powers have been delegated passes any order under the said Chapter, an
appeal against such order shall lie tothe Commissioner,]

Every appeal under this rule shall be presented within thirty days from the date of the

order appealed against.

The appellate authority (hereinafter referred to as "the authority") after hearing the party
or his representative may admit the appeal for hearing or reject it summarily if he is of
the opinion that the appeal is without any substance.

Where the appeal is admitted for hearing under sub-rule (3), the authority hearing
appeal shall fix a date for hearing '[for] which notice shall be given to the °[concerned
parties].

If, on the date of hearing, no step is taken on behalf of either party, the authority
hearing appeal may forthwith take up the appeal for ex-parte disposal or dismiss it for
default, as the case may be:

Provided that the appeal may be adjourned to some other date for hearing on sufficient
cause being shown by either party by an application in that behalf.

After hearing both the parties or their representatives or when the appeal is taken up for
exparte order, the appellate authority may make an order, to confirm, modify, reverse or
remand the case for fresh decision in the light of directions that the appellate authority
may think appropriate to give, being not inconsistent with these rules.]

(<2 T, IR N ICRE RN
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Substituted for "to" by SRO 392(1)/2009, dated May 19, 2009.

Word "be" omitted by SRO 392(1)/2009, dated May 19, 2009.

Sub-rule (1) substituted by SRO 392(1)/2009, dated May 19, 2009.

The words “Director General” substituted by SRO 1218(1)/2015 dated 08.12.2015.
The words “taxation officer” substituted by SRO 1218(1)/2015 dated 08.12.2015.
Inserted by the S.R.0. 754(1)/2016 dated 15" August, 2016.

Substituted for "of" by SRO 392(1)/2009, dated May 19, 2009.

Substituted for "other party" by SRO 392(1)/2009, dated May 19, 2009.

9 Sub-rule (6) substituted by SRO 392(1)/2009, dated May 19, 2009.
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195.

196.

197.

198.

199.

200.

201.

202.

@) Pending the decision of any appeal, execution of the ‘[notice] may be stayed if the
appellate authority so directs, but not otherwise.
Review.-

Any order passed under these rules may, after notice to all persons interested. be reviewed by
the officer who made the order, or by his successor in office, on account of any mistake apparent
from the record.

Recovery from surety.-

Where any person has under these rules “[become] surety for the amount due by the defaulter, he
may be proceeded against “[under] these rules as if he were the defaulter.

Receipt to be given.-

If any amount is received by any officer or other person in pursuance of these rules, he shall issue
a receipt of the amount soreceived.

Subsistence allowance.-

[ ] When a defaulter is arrested or; detained in the civil prison, the sum payable for the
subsistence of the defaulter “[during detention or] arrest until he is released shall be borne by the
Commissioner.

The sum under rule 198, shall be calculated on the scale fixed by the Provincial Government for
the subsistence of judgement-debtors arrested in execution *[decree] of a civil court.

Delivery of property in occupancy of defaulter.-

Where the immovable property sold is in the occupancy of the defaulter or of some person on his
“Ibehalf], or of some person claiming under a title created by the defaulter subsequently to the
attachment of such property and a °[notice] in respect thereof has been made, the
Commissioner shall, on the application of the purchaser, order delivery to be made by putting
such purchaser or any person whom he may appoint to receive delivery on his behalf in possession
of the property and if be by removing any person who refuses to vacate the same.

Delivery of property in occupancy of tenant.-

Where the immovable property sold is in the occupancy of a tenant or other person entitled to
occupy the same and a certificate in respect thereof has been granted, the Commissioner shall,
on the application of the purchaser, order delivery to be made by affixing a copy of the
certificate of sale at some conspicuous place on the property, and proclaiming to the occupant
by beat of drum or other customary mode, at some convenient place that the interest of the
defaulter has been transferred to the purchaser.

Resistance or obstruction to possession of immovable property.-

(D) Where the holder of a certificate for the possession of immovable property or the

Substituted for "Certificate” by SRO 392(1)/2009, dated May 19, 2009.
Substituted for "e" and "r" respectively by SRO 392(1)/2009, dated May 19, 2009.

Bracket and figure "(1)" omitted by SRO 392(1)/2009, dated May 19, 2009.

Substituted for "from the definition or of" by SRO 392(1)/2009, dated May 19, 2009.

Inserted by SRO 392(1)/2009, dated May 19, 2009.

Substituted for "Certificate” by SRO 392(1)/2009, dated May 19, 2009.
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203.

204.

205.

206.

207.

208.

purchaser of any such property sold in execution of a ‘[notice is resisted or] obstructed
by any person in obtaining possession of the property, he may make an application to
the Commissioner complaining of such resistance or obstruction.

2 The Commissioner shall fix a day for investigating the matter and shall summon the party
against whom the application is made to appear and answer the same.

Resistance or obstruction by defaulter.-

Where the Commissioner is satisfied that the resistance or obstruction was occasioned without
any just cause by the defaulter or by some other person at his instigation, he shall direct that the
applicant be put into possession of the property, and where the applicant is still resisted or
obstructed in obtaining possession, the Commissioner may also, at the instance of the applicant,
order the defaulter, or any person acting at his instigation, to be detained in the civil prison for
a term which may extend to thirty days.

Resistance or obstruction by bona fide Claimant.-

Where the Commissioner is satisfied that the resistance or obstruction was occasioned by any
person (other than the defaulter) claiming in good faith to be in possession of the property on his
own account “[or] some person other than the defaulter, the Commissioner shall make an order
dismissing the application.

Dispossession by certificate holder or purchaser.-

D Where any person other than defaulter is dispossessed of immovable property by the
holder of a certificate for the possession of such property or where on such property has
been sold in execution of a Certificate, by the purchaser thereof, he may make an
application to the Commissioner complaining of such dispossession.

(2) The Commissioner shall fix a day for investigating the matter and shall summon the party
against whom the application is made to appear and answer the same.

Bona fide claimant to be restored to possession.-

Where the Commissioner is satisfied that the applicant was in possession of the property on his
own account or on account of some person other than defaulter, he shall direct that the applicant
be put into possession of the property.

Rules not applicable to transferee lite pendente.-

Nothing in rules 211 and 205 shall apply to resistance or obstruction in execution of a certificate for
the possession of immovable property by a person to whom the defaulter has transferred the
property after the institution of the proceedings in which the order was passed or to the
dispossession of any such person.

Delivery of movable property, debts and shares.-

D Where the property sold is movable property of which actual seizure has been made, it
shall be delivered to the purchaser.

(2) Where the property sold is movable property in the possession of some person other than
the defaulter, the delivery thereof to the purchaser shall be made by giving notice to the
person in possession prohibiting him from delivering possession of the property to any

1

2

Substituted for "Certificate is resisted" by SRO 392(1)/2009, dated May 19, 2009.
Substituted for "of" by SRO 392(1)/2009, dated May 19, 2009.
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person except the purchaser.

3) Where the property sold is a debt not secured by a negotiable instrument or is a share in
a corporation, the delivery thereof shall be made by a written order of the Commissioner
prohibiting the creditor from receiving the debt or any, '[interest] thereon, and the debtor
from making payment thereof to any person except the purchaser, or prohibiting the
person on in whose name the share may be standing from making any transfer of the
share to any person except the “[purchaser], or receiving payment of any dividend or
interest thereon, and the manager, secretary, or other proper officer of the corporation
from permitting any such transfer or making any such payment to any person except the
purchaser.

209. Execution of documents and endorsement of negotiable instruments.-

Where any endorsement or execution of document is required to transfer a negotiable instrument
or any share to a purchaser under these rules, such document shall be executed or endorsement
shall be made by the Commissioner.

210. Forms.-

Any notice, warrant of attachment, warrant of arrest, sale proclamation, sale certificate or order to
be issued under these rules, shall be issued in such form as the Board may from time to time
direct, and any defect or deficiency in form unless it adversely effects the interest of the parties,
shall not vitiate the proceedings taken or initiated.

L Substituted for "rest" by SRO 392(1)/2009, dated May 19, 2009.
2 Substituted for "chaser" by SRO 392(1)/2009, dated May 19, 2009.
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ICHAPTER - XVII

NON-PROFIT ORGANIZATIONS
211. Procedure for the approval of a non-profit organization.-

1) An institution, fund, trust, society or any other non-profit organization (hereinafter referred to in
this Chapter as organization) established in Pakistan for religious, educational, charitable,
welfare or development purposes or for the promotion of an amateur sport requiring approval
of the Commissioner under clause (36) of section 2 of the Ordinance, shall make an
application to the Commissioner in the following form, namely:-

APPLICATION FOR APPROVAL
FOR THE PURPOSES OF CLAUSE (36) OF SECTION 2
OF THE INCOME TAX ORDINANCE, 2001

To,
The Commissioner of ’[“Inland Revenue],
Zone,
(City).
1. With reference to clause (36) of section 2 of the Income Tax Ordinance, 2001 (XLIX

of 2001), | the undersigned, hereby apply, on behalf of
(name of the organization) for its approval for the purposes of the said clause for the
tax year ending on .

2. Necessary particulars are set out below, and in the schedule to this application.

3. The following documents required under sub-rule (2) of rule 211 of the Income Tax
Rules, 2002, are enclosed.
0]
(ii)
(iii)
(iv)
v)

Signature

Name (in block letters).

Designation

Application must be signed either by the President or the Secretary of the organization or by a
Trustee, of the trust.

SCHEDULE

PARTICULARS

1. Name of the organization (in block letters)
2. Full address of the organization (in block letters)
3. Date of registration of the organization

1 Chapter XVII substituted by Notification No. SRO 541(1)/2003, dated June 13, 2003.
: The words “Income Tax” substituted by SRO 1218(1)/2015 dated 08.12.2015.
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@)

10.

Its aims and objects.

(@)
(b)
(©
(d)

Whether the organization has been registered under ‘[the Companies Ordinance,
1984,] the Societies Registration Act, 1860 (XXI of 1860), or the Voluntary Social
Welfare Agencies (Registration and Control) Ordinance, 1961 (XLVI of 1961), or any
other law in substitution thereof relating to the registration of welfare organization or
established in pursuance of a Trust Deed. Please give/state the law and the number
and date of registration

Whether constitution, memorandum and articles of association, trust deed, rules and
regulations or bye-laws, as the case may be, conform(s) to the provisions of sub-rule
(1) of rule 213. If so, please give the number of Article/ Clause/ Rule etc., for each
provision.

Whether the organization ensures for the benefit of the general public or a particular
community or class of persons only (give full details).

The number of members /trustees of the organization on the date of application.

Accounting year of the organization commences on and
ends on

The following books of accounts are being regularly maintained by the organization
and are open for inspection without any hindrance to the general public.

()
(i)
(iii)

() Bank Alc No.
(i)  Name of Bank

(i) Branch ]

Signature

Name (in block letters).

Designation

An application under sub-rule (1) shall be accompanied by —

@)

‘[(aa)

a duly attested copy of the constitution, memorandum and articles of association,
rules and regulations or bye-laws, as the case may be, of the organization specifying
the aims and objects for which it is established;

Details of Members/Trustees of the organization on the date of application.

1 Words etc. inserted by SRO 392(1)/2009, dated May 19, 2009.
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0] Name
(i)  CNIC
(iii)  Income declared
(iv) Tax Year ]
(b) a certified copy of the registered trust deed, in case of a Trust;
(c) a certified copy of certificate of registration in the case of an organization registered

under *‘[the Companies Ordinance, 1984,] the Societies Registration Act, 1860 (XXI of
1860), the Voluntary Social Welfare Agencies (Registration and Control) Ordinance,
1961 (XLVI of 1961), or under any other law in substitution thereof relating to the
registration of welfare organization as applicable;

(d) duly attested copies of the balance sheet and of revenue accounts of the
organization as audited by a “qualified accountant” for the year immediately
preceding the year in which the application is made;

(e) the names 2[, CNIC/NTN, Last income declared, tax year] and addresses of the
promoters, directors, trustees, president, secretary, treasurer, manager and other
office bearers, as the case may be, of the organization, and indicating clearly their
family relationships, if any, with each other;

)] for the purposes of clause (d), “qualified accountant” means,-

0] a retired audit, accounts, treasury or taxation officer of the Government
not below BPS-17 or a bank manager, where the annual receipts of the
organization do not exceed Rs.0.5 million;

T 1

“[(iiy  in other cases, a Chartered Accountant as defined under the Chartered
accountants Ordinance, 1960 (x of 1960) or a Cost and Management
accountant as defined under the Cost and Management Accountants Act,
1966 (XIV of 1966) or a firm of Chartered Accountants as defined under
the Chartered Accountants Ordinance, 1960 (X of 1960) or a firm of Cost
and Management Accountants as defined under the Cost and
Management Accountants Act, 1966 (XIV of 1966);]

(9) a detailed report with regard to the performance of the organization for
achieving its aims and objects during the °[preceding financial year] preceding the
date on which application is made, duly evaluated and certified by an independent
certification agency approved by an authority designated by the Government of
Pakistan for this purpose or, till that authority is established, under
arrangements made by the Federal Board of Revenue °[ [ ®[“Commissioner”] ] °[]

“IProvided that till the approval of two such agencies, the applicant
organization shall have an option to get its performance appraised by “'[**[Chief

Inserted by the S.R.O. 754(1)/2016 dated 15" August, 2016.

Inserted by the S.R.O. 754(1)/2016 dated 15" August, 2016.

Sub-clause (ii) as follows omitted by SRO 774(1)/2006, dated July 29, 2006.

Sub-clause (iii) as follows substituted by SRO 774(1)/20086, dated July 29, 2006.

Substituted for "three financial years" by SRO No. 608(1)/2005, dated June 13, 2005.
Inserted by SRO No. 608(1)/2005, dated June 13, 2005.

Inserted by SRO No. 608(1)/2005, dated June 13, 2005.

The words “or Commissioner of Income Tax” substituted by SRO 1218(1)/2015 dated 08.12.2015.
9 Substituted for full stop by Notification No. SRO 1015(1)/2003, dated November 05, 2003.

10 Provisos inserted by Notification No. SRO 1015(1)/2003, dated November 05, 2003.

" Substituted for "CBR" by SRO 707(1)/2007, dated July 14, 2007.

12 The words “Director General” substituted by SRO 1218(1)/2015 dated 08.12.2015.
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Commissioner”], Regional Tax Office or Large Taxpayers Unit]:

Provided further that '[°’[“Chief Commissioner”] or Officers of Regional Tax
Office or Large Taxpayer Unit] shall apply the same parameters on applicant
organizations for the purpose of aforesaid evaluation as are approved by the FBR
to be applied by the certification agency.]

212. Decision on application.-

1)

()

1

On receipt of an application under rule 211, the Commissioner may make such inquiries
or call for such further information as the Commissioner may deem necessary and
after completion of formalities may approve the organization for the purpose of clause (36)
of section 2 of the Ordinance.

An approval granted under sub-rule (1) shall be —

(@) notified in the official Gazette; °[ and]

(b) subject to such conditions as the Commissioner may specify in the approval; ‘[ ]

213. Refusal to grant approval.-

(1)

The approval shall not be granted if the constitution, memorandum and articles of
association, trust deed, rules and regulations or bye-laws, as the case may be,
specifying the aims and objects of the organization do(es) not provide-

(a) for the audit of the annual accounts of the organization every year by a qualified
accountant as specified in clause (f) of sub-rule (2) of rule 211;

(b) where the organization is registered under °[the Companies Ordinance, 1984,] the
Societies Registration Act, 1860 (XXI of 1860), the Voluntary Social Welfare
(Registration Control) Ordinance, 1961 (XLVI of 1961), or any other law in
substitution thereof relating to the registration of welfare organization, for the
quorum of a meeting of the members of the body in which the control of the
affairs of the organization vests, being not less than four or one-third of the total
number of the members of such body, whichever is greater;

(©) where the organization is a Trust as defined in the Trust Act, 1882 (Il of 1882), for
the quorum of a meeting of the members of the body in which the control of the
affairs of the trust vests, being not less than three or one-third of the total number
of the members of such a body, whichever is greater;

(d) for the transfer of its assets, in the event of its dissolution, after meeting all
liabilities, if any, to another organization which is an approved non-profit
organization, within three months of the dissolution under intimation to the
Commissioner;

(e) for the utilization of its money, property or income or any part thereof solely for
promoting its objects;

)] for prohibiting any portion of its money, property or income being paid or
transferred directly by way of dividend, bonus or profit to any of its members or

Substituted for "CBR or its officer” by SRO 707(1)/2007, dated July 14, 2007.
The words “Director General” substituted by SRO 1218(1)/2015 dated 08.12.2015.
Substituted for "semi colon" by Notification No. SRO 667(1)/2006, dated June 27, 2006.

Word omitted for "and" by Notification No. SRO 667(1)/2006, dated June 27, 2006.
Clause "(c)" omitted by Notification No. SRO 667(1)/2006, dated June 27, 2006.
Words etc. inserted by SRO 392(1)/2009, dated May 19, 2009.
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()]

(h)

2(0)

the relative or relatives of a member or members;

for the maintenance of accounts of the organization being kept in a scheduled
bank or in a post office or national savings organization, National Bank of
Pakistan or nationalized commercial banks;

for prohibiting the making of any changes in the constitution, memorandum and
articles of association, trust deed, rules and regulations or bye-laws, as the case
may be, without the prior approval of the Commissioner:

Provided this clause will have effect only in cases where the approval is granted;
and

for restricting the surpluses or monies validly set apart, excluding restricted funds,
upto twenty-five percent of the total income of the year:

Provided that such surpluses or monies set apart are invested in
Government securities, ’[National Saving Schemes, issued by the Central
Directorate of National Savings] NIT units, a collective investment scheme
authorized or registered under the Non-Banking Finance Companies
(Establishment and Regulation) Rules, 2003, mutual fund, a real estate
investment trust approved and authorized under the Real Estate Investment Trust
Rules, 2006, or scheduled banks:

Explanation: For the purpose of this rule, “restricted funds” mean any fund
received by the organization but could not be spent and treated as revenue
during year due to any obligation placed by thedonor.]

(2) The Commissioner may refuse to approve the organization if the Commissioner is satisfied
that the organization-

(a)

(b)
(©)

(d)

“I(e)

Ih

has been or is being used for personal gain of any particular person or a group of
persons;

has been propagating the view of a particular political party or a religious sect;

has been or is being managed in a manner calculated to personally benefit its
members or their families; *[ ]

has not been or will not be able to achieve its declared aims and objects in view
of its set up, administration or otherwise as evaluated and certified by an
independent certification agency “[or as evaluated by °[“Chief Commissioner’],
Regional Tax Office or Large Taxpayer Unit under clause (g) of sub-rule (2) of
rule 211; or ]

has made expenditure on salaries exceeding 50% of the total receipts excluding
restricted donations or funds received during a tax year.]

the names, CNIC/NTN, last income declared, tax year and addresses of the
promoters, directors, trustees, president, secretary, treasurer, manager and other
office bearers, as the case may be, of the organization and indicating clearly their
family relationships, if any, with each other.]

u A w N

Sub-clause (i) as follows substituted by SRO 774(1)/2006, dated July 29, 2006.

Words inserted by SRO 392(1)/2009, dated May 19, 2009.
Word "or" omitted by SRO 392(1)/2009 dated May 19, 2009.
Substituted for full stop and words inserted by SRO 392(1)/2009, dated July 19, 2009.

The words “Director General” substituted by SRO 1218(1)/2015 dated 08.12.2015.

o

Clause "(e)" inserted by SRO 392(1)/2009, dated May 19, 2009.
Inserted by the S.R.O. 754(1)/2016 dated 15" August, 2016.
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3) The Commissioner shall notify the applicant, in writing, the decision to refuse the
approval.

(4) The notice referred to in sub-rule (3) shall include a statement of reasons for the
refusal.

[214.  Vvalidity of the approval.-

The approval granted under rule 212 will remain in force for the “[subsequent three years or] unless
withdrawn under rule 217 *[whichever is earlier].]

215. Finalization of applications.-

The Commissioner shall finalize applications under rules “[211] within two months of their receipt.

°[217. Power to withdraw approval.-

D The Commissioner may, at any time, withdraw approval granted under rule 212, if he is
satisfied that-

(a) the constitution, memorandum and articles of association, trust deed, rules and
regulations or bye-laws, as the case may be, specifying the aims and objects of the
organization do(es) not provide for prohibiting the making of any changes in the
constitution, memorandum and articles of association, trust deed, rules, regulations
and bye-laws without prior approval of the Commissioner;

(b) the organization has-

0] been or is being used for personal gain of any particular person or a group
of persons as specified in clause (a) of sub-rule (2) of rule 213;

(ii) been propagating the view of a particular political party or a religious sect
as specified in clause (b) of sub-rule (2) of rule 213;

(iii) been or is being managed in a manner calculated to personally benefit its
members or their families as specified in clause (c) of sub-rule (2) of rule
213; or

(iv) not been or will not be able to achieve its declared aims and objects in view

of its set up, administration or otherwise as evaluated and certified by an
independent certification agency as specified in clause (d) of sub-rule (2)
of rule 213;

(V) failed to give valid reasons for setting apart, or not utilizing, or
accumulating surpluses, excluding ‘[restricted] funds, in excess of twenty
five percent of the income for the year;

(vi) failed to file the return of income supported with following documents;

(a) the statement of audited balance sheet and statement of
accounts as mentioned in clause (d) of sub-rule (2) of rule 211;

1 Rule 214 substituted by SRO 667(1)/2006, dated June 27, 2006.

The words “subsequent years” substituted by the S.R.0. 754(1)/2016 dated 15" August, 2016.
Added by the S.R.0O. 754(1)/2016 dated 15" August, 2016.

Substituted for "rules 211 and 214" by SRO 392(1)/2009, dated May 19, 2009.

Rule 216 omitted by SRO 667(1)/2006, dated June 27, 2006.

Rule 217 substituted by SRO 667(1)/2006, dated June 27, 2006.

Substituted for "unrestricted" by SRO 21(1)/2007, dated January 05, 2007.
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(b) statement showing names and addresses of the persons from
whom donations, contributions, subscriptions etc exceeding
Rs.5,000/- have been received during the tax year;

(©) statement showing the names and addresses of donees and
beneficiaries etc to whom payments, services etc exceeding
Rs.5,000/- have been made during the tax year; and

(d) statement showing the money set apart or kept un-utilized with
reasons thereof;

(vii) failed to provide a detailed performance evaluation report in terms of
clause (g) of sub-rule (2) of rule 211, after every three years'[:]

“[Provided that where such detailed performance evaluation report is not
submitted on or before 30™ of September following every three tax years,
the Commissioner shall issue a show cause notice for withdrawal of
approval to the concerned organization as required under sub-rule (2)]

“[(viii) failed to file statements of deduction of income tax under section 165
read with rule 44.]

[(ix)  the names, CNIC/NTN, last income declared, tax year and addresses of the
promoters, directors, trustees, president, secretary, treasurer, manager
and other office bearers, as the case may be, of the organization and
indicating clearly their family relationships, if any, with each other.]

2) Approval shall not be withdrawn under sub-rule (1) unless the organization has had an
opportunity to show cause against the action proposed to be taken.

3) Where the Commissioner decides to withdraw approval under sub-rule (1), he shall intimate
the organization, in writing, of the decision including a statement of reasons for the decision.]

218. Appeal against a decision of Commissioner.-

I An organization dissatisfied with —
(a) a decision to refuse an application made under rule 211 or °[ ]; or
(b) a decision to withdraw an approval under rule 217, may lodge an appeal °[within

sixty days of the receipt of order from the Commissioner] in the following form with
the [’[“Chief Commissioner’], Regional Tax Office or Large Taxpayer Unit]
concerned, namely:-

GROUNDS OFAPPEAL
(i)
(i)
(iii)

1 Substituted for full stop and proviso inserted by SRO 392(1)/2009, dated May 19, 2009.

2 Clause "(vii)" inserted by SRO 392(1)/2009, dated May 19, 2009.

Added by the S.R.0. 754(1)/2016 dated 15" August, 2016.

Rule 218 renumbered as sub-rule (1) by SRO 392(1)/2009, dated May 19, 2009.

Word and figure "or 214" omitted by SRO 392(1)/2009, dated May 19, 2009.

Words inserted by SRO 392(1)/2009, dated May 19, 2009.

Substituted for "Regional Commissioner of Income Tax" by SRO 392(1)/2009, dated May 19, 2009.
The words “Director General” substituted by SRO 1218(1)/2015 dated 08.12.2015.
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(iv)
(V)
We/l the appellant(s) named in the
above appeal do declare that what is stated therein is true to the best of our/my information
and belief.
Date
Signature
Name.
Address

PARTICULARS

1. Name of the organization (in block letters).

2. Full address of the organization (in block letters).

3. Date of establishment of the organization.

4. Its aims and objects.-
(a)
(b)
(©)
(d)

5. Whether the organization has been registered under ‘[the Companies Ordinance,
1984, or] the Societies Registration Act, 1860 (XXI of 1860), or the Voluntary
Social Welfare Agencies (Registration and Control) Ordinance, 1961 (XLVI of
1961), or any other law in substitution thereof relating to the registration of welfare
organization or established in pursuance of a Trust Deed. Please give/state the law
and the number and date of registration

6. Whether constitution, memorandum and articles of association, trust deed, rules and
regulations or bye-laws, as the case may be, conform(s) to the provisions of sub-rule
(1) of rule 213. If so, please give the number of Article/ Clause/ Rule etc., for each
provision.

7. Whether the organization ensures for the benefit of the general public or a particular
community or class of persons only (give full details).

8. The number of members/ trustees of the organization on the date of application.

Signature

Name. (in block letters)

Designation

?[(2) The *[“Chief Commissioner’], Regional Tax Office or Large Taxpayer Unit shall make a decision

1 Words etc. inserted by SRO 392(1)/2009, dated May 19, 2009.
2 Sub-rule (2) inserted by SRO 392(1)/2009, dated May 19, 2009.
3 The words “Director General” substituted by SRO 1218(1)/2015 dated 08.12.2015.
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219.

220.

220A.

on the appeal of the organization within sixty days of its filing.]

Organization granted approval before commencement of these rules.-

The approval granted prior to the commencement of these rules to an organization shall be
deemed to have been withdrawn unless an application in the manner laid down in rule 214 is
made on behalf of such organization for'[and upto calendar year 2003 by the 30" day of June
2004].

Relaxation of requirements or conditions.-
The Commissioner may relax or modify any of the requirements or conditions of this chapter, in

any individual case, if he is satisfied that the requirements or conditions could not be fulfilled by
the applicant for reasonable cause.

Procedure for approval [ ] for purpose of °’[“clause (c) of sub section (2) of section 100C of the
Ordinance”].-
D An organization established in Pakistan requiring the approval of the ‘[ °[“Chief
Commissioner”] ] under °[ clause (c) of sub section (2) of section 100C of the Ordinance], shall;
(a) make an application to the [ ’[“Chief Commissioner’] ] in Form-l annexed to
this rule;
(b) the application shall be accompanied by-
0] a duly attested copy of the constitution, memorandum and articles of

association, rules and regulations or bye-laws, as the case may be, of
the organization specifying the aims and objects for which organization is

established;
(i) a certified copy of the registered trust deed, in case of a Trust;
(iir) a certified copy of the certificate of registration in the case of an

organization registered under °[Companies Ordinance, 1984, the
Societies Registration Act, 1860 (XXI of 1860), or the Voluntary Social
Welfare Agencies (Registration and Control) Ordinance, 1961 (XLVI of
1961), or under any other law in substitution thereof relating to the
registration of welfare organizations as applicable;

(iv) duly attested copies of balance sheets and of revenue accounts of
organization as audited by a “qualified accountant” for the three years
immediately preceding the tax year in which the application is made;

Inco

SRO 1015(1)/2003, dated November 05, 2003, substitutes "calendar year 2002 within the time specified before June
2003" while these words etc. appeared in the rule 219 before substitution of Chapter XVIII by SRO 541(1)/2003, dated
June 13, 2003. Moreover the proposed words "and upto calendar year 2003 by the 30th day of June 2014" appear to be
an intended insertion instead of substitution and has been so dealt with here.

Words "of a non-profit organization" omitted by SRO 595(1)/2005, dated June 02, 2005.

The expression “sub-clause (3) of clause (58) of Part | of the Second Schedule” substituted by SRO
1218(1)/2015 dated 08.12.2015.

Substituted for "Federal Board of Revenue" by SRO 880(1)/2006, dated August 25, 2006.

The words “Regional Commissioner of Income Tax” substituted by SRO 1218(1)/2015 dated
08.12.2015.Substituted

The expression “sub-clause (3) of clause (58) of Part | of the Second Schedule” substituted by SRO
1218(1)/2015 dated 08.12.2015

Substituted for "Board" by SRO 880(1)/2006, dated August 25, 2006.

The words “Regional Commissioner of Income Tax” substituted by SRO 1218(1)/2015 dated 08.12.2015.
Words etc. inserted by SRO 392(1)/2009, dated May 19, 2009.
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(v) the names, CNIC/NTN, last income declared, tax year and addresses of the
promoters, directors, trustees, president, secretary, treasurer, manager
and other office bearers, as the case may be, of the organization and
indicating clearly their family relationships, if any, with each other]; and

(vi) a detailed report with regard to the performance of the organization,
for achieving its aims and objects during the three financial years
immediately preceding the date of the application duly evaluated and
certified by an independent certification agency approved “[and
appointed by the *Federal Board of Revenue].

“[Provided that the °[°[“Chief Commissioner”], Regional Tax Office or Large
Taxpayers Unit] shall also receive applications for performance appraisal and
certification of applicant organizations till at least two such agencies have been
appointed:

Provided further that '[’[“Chief Commissioner”], Regional Tax Office or Large
Taxpayers Unit] shall apply the same parameters on applicant organizations for
the purpose of aforesaid evaluation as are approved by the FBR to be applied by
the certification agency.]

) (a) On receipt of an application for registration under this rule, the °[*°[“Chief
Commissioner”] ], subject to the requirements and conditions specified in sub-rule
(3) and after such inquiry as it may deem necessary, grant approval to the
organization if-

0] the organization has been formed for the purpose of establishing hospitals
or providing education or for community welfare or development;

(i) it has operated and functioned anywhere in Pakistan, for a period of not
less than three years and has complied with minimum acceptable
standards of internal governance, accountability, transparency and
efficiency prescribed by any law for the time being in force;

(iir) its area of operation is wholly within Pakistan; and
(iv) its books of accounts are maintained regularly and in accordance with
the generally accepted accounting principles and satisfactory
arrangements exist for their inspection by interested members of the
public-.
(b) The approval shall be notified in the official Gazette.

"(c) The approval granted under rule 220A (2) will remain in force for subsequent years

The sub-clause (v) substituted by the S.R.0. 754(1)/2016 dated 15" August, 2016. The substituted sub-clause
reads as follows:-

“(v) the names and addresses of the promoters, directors, trustees, president, secretary,
treasurer, manager and other office bearers, as the case may be, of the organization and
indicating clearly their family relationships, if any, with each other]

Substituted for "by an authority designated by the Government of Pakistan for this purpose or till that authority
is established, under arrangements made by the Federal Board of Revenue" by SRO 1015(1)/2003, dated
November 05, 2003.

The words “Central Board of Revenue” substituted by the Finance Act, 2007

Provisos inserted by Notification No. SRO 1015(1)/2003, dated November 05, 2003.

Substituted for "CBR" by SRO 707(1)/2007, dated July 14, 2007.

The words “Director-General” substituted by SRO 1218(1)/2015 dated 08.12.2015.

Substituted for "CBR or its officer” by SRO 707(1)/2007, dated July 14, 2007.

The words “Director-General” substituted by SRO 1218(1)/2015 dated 08.12.2015.

Substituted for "Federal Board of Revenue" by SRO 880(1)/2006, dated August 25, 2006.

The words “Regional Commissioner of Income Tax” substituted by SRO 1218(1)/2015 dated 08.12.2015.
Clause "(c)" substituted by SRO 880(1)/2006, dated August 25, 2006.
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unless withdrawn under sub-rule (7) of rule 220A.]

(d) For the purposes of this rule, “qualified accountant” has the same meaning as
assigned to it in clause (f) of sub-rule (2) of rule 211.
3) Approval shall not be granted to an organization if the 9 '[‘Chief Commissioner”] ] is

satisfied that-

@

(b)

(€)

(d)

(e)

any of the requirements or conditions specified in sub-rules (1) and (2) has not
been fulfilled; or

the organization has been or is being used or is likely to be used for personal
gains of any particular person or a group of persons; or

the organization has been or is likely to be used for propagating the views of a
particular political party or a religious sect; or

the organization has not been or will not be able to achieve its declared aims and
objects in view of its set up, administration or otherwise as evaluated and certified
by an independent certification agency; or

the constitution, memorandum and articles of association, trust deed, rules and
regulations or bye-laws, as the case may be, specifying the aims and objects
of the organization do(es) not provide-

0] for audit of the annual accounts of the organization, every year by a
“qualified accountant”;

(ii) for the transfer of its assets, in the event of its dissolution, after
meeting all liabilities, if any, to an organization approved under this rule or
rule 212 within three months of the dissolution under intimation to the
?[ 3[“Chief Commissioner’] ]

(iii) for the regular maintenance of books of accounts in accordance with the
generally accepted accounting principles and for their inspection by the
interested members of the public, without any hindrance, at all reasonable
times;

(iv) for the utilization of its money, property or income or any part thereof
solely for promoting the objects specified in sub-clause (i) of clause (a) of
sub-rule (2);

(V) for the maintenance of accounts of the organization being kept in a
scheduled bank or in a post office or national savings organization,
National Bank of Pakistan or nationalized commercial banks;

(vi) for prohibiting the making of any changes in the constitution,
memorandum and articles of association, trust deed, rules and
regulations or bye-laws, as the case may be, without the prior approval of
the “[ °[“Chief Commissioner’] ]; and

°[(vii) for restricting the surpluses or monies validly set apart, excluding
restricted funds, up-to twenty-five percent of the total income of the year:

Provided that such surpluses or monies validly set apart are invested in Government

The words “Regional Commissioner of Income Tax” substituted by SRO 1218(1)/2015 dated 08.12.2015.
Substituted for "Federal Board of Revenue" by SRO 880(1)/2006, dated August 25, 2006.

The words “Regional Commissioner of Income Tax” substituted by SRO 1218(1)/2015 dated 08.12.2015.
Substituted for "Federal Board of Revenue" by SRO 880(1)/2006, dated August 25, 2006.

The words “Regional Commissioner of Income Tax” substituted by SRO 1218(1)/2015 dated 08.12.2015.
Sub-clause (vii) substituted by SRO 880(1)/2006, dated August 25, 2006.
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(M)

securities, '[National Saving Schemes issued by the Central Directorate of National
Savings,] NIT units, a collective investment scheme authorized or registered under the
Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003, mutual
fund, a real estate investment trust approved and authorized under the Real Estate
Investment Trust Rules, 2006, or scheduled banks:

Explanation: For the purpose of this rule, “restricted funds” mean any fund received by
the organization but could not be spent and treated as revenue during year due to any
obligation placed by the donor.]

The *[“Chief Commissioner”] shall make a decision on the application of the organization
within two months of its receipt.]

Power to withdraw approval.-

(2). The °[“Chief Commissioner’] may, at any time, withdraw approval granted under
rule 220A(2), if he is satisfied that-

(a). the constitution, memorandum and articles of association, trust deed,
rules and regulations or bye-laws, as the case may be, specifying the
aims and objects of the organization do not provide for prohibiting the
making of any changes in the constitution, memorandum and articles of
association, trust deed, rules, regulations and bye-laws without prior
approval of the “[“Chief Commissioner”];

(b) the organization has-

(. been or is being used for personal gain of any particular person
or a group of persons;

(ii). been propagating the view of a particular political party or a
religious sect;

(iii). been or is being managed in a manner calculated to personally
benefit its members or their families; or

(iv). has not been, or will not be, able to achieve its declared aims and
objects in view of its set up, administration or otherwise as
evaluated and certified by an independent certification agency;

(V). failed to give valid reasons for setting apart, or not utilizing, or
accumulating surpluses, excluding ®[restricted] funds, in excess
of twenty five percent of the income for the year;

(vi). failed to file the return of income supported with the following
documents namely:-

(a). the statement of audited balance sheet and statement of
accounts;

w

N o g &

Words etc. inserted by SRO 392(1)/2009, dated May 19, 2009.

Sub-rule (4) inserted by SRO 392(1)/2009, dated May 19, 2009.

The words “Regional Commissioner of Income Tax” substituted by SRO 1218(1)/2015 dated 08.12.2015.
Sub-rules 4, 5 and 6 omitted by SRO 880(1)/2006, dated August 25, 2006.

Sub-rule 7 substituted by SRO 880(1)/2206, dated August 25, 2006.

The words “Regional Commissioner” substituted by SRO 1218(1)/2015 dated 08.12.2015.

The words “Regional Commissioner” substituted by SRO 1218(1)/2015 dated 08.12.2015.

Substituted for "unrestricted" by SRO 21(1)/2007, dated January 05, 2007.
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(b). statement showing names and addresses of the persons
from whom donations, contributions, subscriptions etc
exceeding five thousand rupees have been received
during the tax year;

(©). statement showing the names and addresses of donees
and beneficiaries etc to whom payments, services etc
exceeding five thousand have been made during the tax
year; and

(d). statement showing the money set apart or kept un-
utilized with reasons thereof; and

(e). a detailed performance evaluation report in terms of sub-
clause (vi) of clause (b) of sub-rule (1) of rule 220A, after
every three years;

‘[Provided that where such detailed performance evaluation
report is not submitted on or before the 30" of September
following every three Tax Years, [“Chief Commissioner’] shall
issue a show cause notice for withdrawal of approval to the
concerned organization as required under para (2) of the sub-
rule;]

*[vii) failed to file statements of deduction of income tax under section 165 of
the Income Tax Ordinance, 2001 read with rule 44.]

(2). approval shall not be withdrawn under “[para (1) of sub-rule (7)] unless the
organization has had an opportunity to show cause against the action proposed
to be taken; and.

(3). where the °[“Chief Commissioner”] decides to withdraw an approval under °[para
(1) of sub-rule (7)] he shall intimate the organization, in writing, of the decision
including a statement of reasons for the decision.]

(9). The °[ °[“Chief Commissioner”] ] may relax or modify any of the requirement(s) or
condition(s) of this rule in any individual case, if it is satisfied that the
requirement(s) or condition(s) could not be fulfilled by the applicant for reasonable
cause.

10[ ]

Form-1

[See rule 220A (1)(a)]

Proviso inserted by SRO 392(1)/2009 dated May 19, 2009.

The words “Regional Commissioner of Income Tax” substituted by SRO 1218(1)/2015 dated 08.12.2015.
Clause (vii) inserted by SRO 392(1)/2009, dated May 19, 2009.

Substituted for "sub-rule (1)" by SRO 392(1)/2009, dated May 19, 2009.

The words “Regional Commissioner” substituted by SRO 1218(1)/2015 dated 08.12.2015.

Substituted for "sub-rule (1)" by SRO 392(1)/2009, dated May 19, 2009.

Sub-rule 8 omitted by SRO 880(1)/2006, dated August 25, 2006.

Substituted for "Board" by SRO 880(1)/2006, dated August 25, 2006.

The words “Regional Commissioner of Income Tax” substituted by SRO 1218(1)/2015 dated 08.12.2015.
Sub-rule (10) omitted by SRO1218(1)/2015 dated 08.12.2015. The omitted sub-rule read as under:

“(10) The approval granted prior to the commencement of these rules to an organization shall be deemed
to have been withdrawn unless an application in the manner laid down in sub-rule (4) is made on behalf of
such organization for calendar year 2003 by the 30th June, 2004.”
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Application for Approval under '[‘clause (c) of sub section (2) of section 100C of’] the
Income Tax Ordinance, 2001

To,

?[The *[‘Chief Commissioner of Inland Revenue’] ]

With reference to “[‘clause (c) of sub section (2) of section 100C of’] the Income Tax
Ordinance, 2001 (XLIX of 2001), I, the undersigned, hereby apply, on behalf of

(name of the organization)
for its approval for the purposes of the said clause for the tax year ending on

2. Necessary particulars are set out below, and in the schedule to this application.

3. The following documents required under clause (b) of sub-rule 1 of Rule 220A are
enclosed.
()
(if)
(iii)
(iv)
)

Signature

Name (in block letters)

Designation

Application must be signed either by the President or the Secretary of the organization or
by a Trustee of the Trust.

SCHEDULE
Particulars
1. Name of the Organization (in block letters)
2. Full address of the organization (in block letters)
3. Date of registration of the organization
4. Its aims and objects
@)
(b)
(©)
5. Where the organization has been registered under °[the Companies Ordinance,

1984,] the Societies Registration Act, 1860 (XXI of 1860), or the Voluntary Social
Welfare Agencies (Registration and Control) Ordinance, 1961 (XLVI of 1961), or

The expression “clause (58) of Second Schedule to” omitted by SRO 1218(1)/2015 dated 08.12.2015.

2 Substituted for "The Secretary, Federal Board of Revenue, Islamabad" by SRO 880(1)/2006, dated August 25, 2006.
The words “Regional Commissioner of Income Tax” substituted by SRO 1218(1)/2015 dated 08.12.2015.
The words “clause (58) of the Second Schedule to” substituted by SRO 1218(1)/2015 dated 08.12.2015.
5 Words etc. inserted by SRO 392(1)/2009, dated May 19, 2009.
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1

[]

any other law or established in pursuance of a Trust Deed. Please give/ state the
law, the number and date of Registration

6. Whether the constitution, memorandum and articles of association, trust deed,
rules and regulations or bye-laws, conforms to the provisions of sub-rules (2) and
(3) of rule 220A. If so, please give the number of article/ clause/ rule for each
provision.

7. Whether the organization ensures for the benefit of the general public or a
particular community or class of persons only (give full details).

8. The number of members/ trustees of the organization on the date of application.
9. Accounting year of the organization commences on and
ends on
10. The following books of accounts are being regularly maintained by the
institution and are open for inspection without any hindrance to the general
public.
0)
(i)
(iii)
Signature

Name (in block letters)

Designation

’[220B. Approval and appointment of certification agencies.-

(1)

()

®3)

(4)

(5)

Whereas rule 211 to 220A, both inclusive, provide for performance evaluation of non-profit
organizations with regard to their aims and objectives during the last three years by
approved independent certification agencies, the procedure given in the following sub-
rules shall apply in respect of approval and appointment of such certification agencies.

The Chairman, Federal Board of Revenue, shall, in his discretion, constitute a Committee
for approval and appointment of certification agencies, hereinafter referred to as the
Committee, comprising of not less than three members. The Chairman, Federal Board of
Revenue shall also designate a member of the Committee to serve as its Chairman. All
nominations to the Committee shall be ex-officio. One third of the membership or two
members of the Committee, whichever is larger, shall constitute the quorum for meetings
of the Committee.

An application for approval and appointment as a certification agency shall be placed
before the Committee.

The Committee shall consider the application on its own merit and decide through a
majority vote. The Chairman of the Committee shall caste a vote only in case of a tie.

In its deliberations on the application, the Committee shall consider, inter alia, the
following criteria, for approval and appointment of certification agency, namely:-

1 Form Il omitted by SRO 880(1)/2006, dated August 25, 2006.
2 Rule 220B inserted by Notification No. SRO 745(1)/2004, dated August 30, 2004.
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(6)

()

(8)

(9)

(10)

(11)

(@) demonstrated and established eminence, credibility and stature of the governing
body of such organization that brings respect and credibility to the organization
and its work;

(b) understanding of the organization, essentially the senior management and

program staff, of the parameters of evaluation as approved by the Federal
Board of Revenue;

() human resource, quantity as well as quality, available with the organization to
conduct professional, objective and transparent evaluations of non-profit
organizations;

(d) financial resources available with the organization for meeting the costs
incurred on such evaluations;

(e) organizational understanding and experience of working with the non-profit
organizations;

)] experience of evaluating non-profit organizations or social programs;

(9) systems put in place by the organization to conduct evaluation and award of
certification; and

(h) monitoring mechanisms to ensure transparency and objectivity.

The Committee may call for any document, report and statement from the organization
concerned to assess the capacity of the organization to undertake professional, objective
and transparent evaluation as per the criteria specified in sub-rule (5). The
Committee may also interview the managerial and program staff of the organization to
assess their level of experience, understanding and professionalism.

In no case, however, the committee shall decide to authorize an organization which-

(a) is not registered in Pakistan under any of the relevant laws;
(b) does not specifically prohibit distribution of profit, if any, to its members or staff;
(©) is controlled in part or wholly by the Federal Government, Provincial Government

or a local Government; and

(d) in its other programmes create a conflict of interest in evaluating non-profit
organization.

Explanation: A grant-making organization would have a conflict of interest if it undertakes
evaluation and certification of its grant-recipient or potential-recipient organizations.
Similarly, a capacity building organization, evaluating non-profit organizations whose
capacity it has built or may build in future, would be in a conflict of interest situation.

An application received by the Committee may be decided upon within a period of three
months from the date of the receipt of such application.

An applicant adversely affected by any decision of the Committee may file an appeal
before the Member (‘[“Inland Revenue”]), Federal Board of Revenue, within thirty days of
the service of the decision upon the application.

The approval and appointment of an organization as a certification agency shall be
notified in the official Gazette.

Any approval and appointment granted under this rule shall be for a period of three years
and thereafter the Committee shall re-assess the capacity and evaluate the performance
of such organization to function as a certification agency. The Committee shall complete

! The words “Direct Taxes” substituted by SRO 1218(1)/2015 dated 08.12.2015.
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such re-evaluation and its decision within three months, during which the certification
agency shall continue to function as a legitimate certification agency.

(12) In case of any change in the status of an approved and appointed certification agency that
may adversely affect its functioning as such an agency or in case of any violation of the
standards of professionalism, transparency, integrity or objectivity coming to the
knowledge of the Committee, the Committee may, after due inquiry and after providing
proper opportunity of being heard to the agency, withdraw such approval and appointment
at any time.]
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CHAPTER - XVIII

TAX CLEARANCE CERTIFICATE

221. Tax clearance certificate.-

(2) A person leaving Pakistan permanently may apply to the Commissioner for a tax
clearance certificate referred to in sub-section (3) of section 145 where —

(@ the person has satisfied all income tax liabilities; or

(b) the person has made arrangements to the satisfaction of Commissioner for
payment of income tax liabilities.

(2) An application referred to in sub-rule (1) shall be in the following form, namely:-
APPLICATION FOR A CERTIFICATE UNDER SECTION 145
OF THE INCOME TAX ORDINANCE, 2001

Not for tourists who have earned no income from Pakistan source and have come on
tourist visa and stay is not more than 90 days in a tax year.

To,

The Commissioner,
Zone,
(City).

Sir,

I request that an Tax Clearance Certificate under section 145 of the Income Tax
Ordinance, 2001, be granted to me. | give below necessary particulars:-

1. Name of applicant (in block letters)

2. Domicile

3. Presentaddress

4. Address in Home Country

5. Nature of business, professions or vocation in Pakistan (if visit to Pakistan was

made only as a tourist and no income was earned during the period of stay in
Pakistan, it should be so stated).

6. Place(s) at which the business, profession or vocation is or was carried on

7. Name and address of employers of the
Applicant (in case the applicant is representing a
firm or a company, the name and address of the company or firm should be
stated here.

8. Name of the Commissioner, if any, where last assessment of the applicant was
made

9. Date of arrival in Pakistan

10. Probable date of departure

11. Destination
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12. Mode of travel (by air/sea/land)
13. Place Date
14. Made the payment of tax with the evidence.
15. Guarantee as per rule 158 is enclosed.
Date 20
Yours faithfully,
Signature
3) An application referred to in clause (b) of sub-rule (1) shall be accompanied by a

certificate of guarantee of the applicant's employer or business associate in the following
form, namely:-

1)
2

GUARANTEE CERTIFICATE TO BE FURNISHED BY EMPLOYER OR

BUSINESS ASSOCIATE OF THE APPLICANT

Certified that (Name in block letters) is our employee/ representative /associate.

(i)

(ii)

(iii)

Certified that (give name) is leaving Pakistan and tax
demand of Rs. is outstanding him. The assessment is
pending resulting in tax liability.

A cheque for the amount of tax due along with the computation of income is
enclosed.

We undertake to pay the tax liability, if any, when determined.

Address Signature

Associates Designation

Seal of the business

Strike out whichever is in applicable.

222. Form of tax clearance certificate under section 145.-

For the purposes of sub-section (3) of section 145, a tax clearance certificate shall be in the following

form, namely:-

COUNTERFOIL OF TAX CLEARANCE

TAX CLEARANCE CERTIFICATE UNDER
SECTION 145 OF THE INCOME TAX

CERTIFICATE UNDER SECTION, ORDINANCE.
BOOk NO' ..................................................... Serlal NO' .................................................. BOOk No' ....................................................... Serlal NO' .......................................................
Name
Income Tax Office
Address
Date
Nationality

Nature of business,

profession or

Vocation Pakistan

Date of arrival in

Pakistan

This is to certify that
of

has no liability has made satisfactory arrangement
for his/her liabilities under the Income Tax
Ordinance, 2001 or the Income Tax Ordinance,
1979)
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Date of departure

Destination

Certificate valid

Initials of

This Certificate is valid

Commissioner

Signature/ left hand thumb of Application/ or person
receiving the Certificate on behalf of the applicant.

[223. Form of tax exemption certificate.-

Commissioner

Signature/ left hand thumb of Application/ or person
receiving the Certificate on behalf of the applicant.

On receipt of an application under rule 221, the Commissioner shall issue an exemption certificate

under section 145 in the following form, namely:-

COUNTERFOIL OF TAX EXEMPTION
CERTIFICATE UNDER SECTION 145

TAX EXEMPTION CERTIFICATE
UNDER SECTION 145 OF THE
INCOME TAX ORDINANCE, 2001

BOOk NO. ................................................. Serial NO' .......................................................... BOOk NO- Serlal NO.
Name
Address
Commissioner
Nationality
Division Jurisdiction

Nature of business,
profession or
vocation in Pakistan

Date of departure

Destination

Probable date of
return to Pakistan

Certificate valid upto

Initials of Commissioner

Signature/ left hand thumb of impression of
Applicant/ or person receiving the certificate
on behalf of the applicant.

Signature/ left hand thumb of impression of
Applicant/ or person receiving the certificate on
behalf of the applicant.]

0] they have not spent more than 90 days at a time in Pakistan; and

(ii) they have not spent more than 90 days in any financial year in Pakistan.

T 1

1 Rule 223 substituted by SRO 392(1)/2009, dated May 19, 2009.

> Omitted “(iii) passengers travelling by a pilgrim ship which sails direct from a Port in Pakistan to Jeddah.”

Income Tax Rules, 2002

166



CHAPTER - XIX  MISCELLANEOUS

CHAPTER - XIX

MISCELLANEOUS

[224. Conditions for approval of leasing companies for claim of depreciation deduction .-

The following conditions shall be fulfiled by a leasing company or a modaraba to claim
deduction for depreciation on lease of depreciable assets under this rule, namely:-

(i)

(ii)

The leasing company is engaged principally in the business of leasing of assets and has
been issued a licence by the Securities and Exchange Commission of Pakistan to
operate under the terms and conditions specified therein; and

the leasing company or a modaraba doing leasing business undertakes that where a
motor vehicle is given on lease, the purchase value thereof shall be restricted to the
amount specified in the Third Schedule to the Ordinance, for the purposes of claiming
depreciation or the expenditure on such lease.]

225. Recognized Associations of Accountants for the purpose of section 223.-

The following bodies are recognized by the Board as associations of accountants for the
purpose of section 223, namely:-

(a)
(b)
(©)
(d)
(e)

The Institute of Chartered Accountants in England and Wales;

The Institute of Chartered Accountants in Scotland,;

The Institute of Chartered Accountants in Ireland;

The Society of Incorporated Accountants and Auditors, London; and

The Association of [Chartered] Certified Accountants, United Kingdom.

226. Appointment of valuers.-

(1)

(2)

A person desiring to be appointed as a valuer for the purposes of section 222 shall make
an application to the Commissioner in duplicate setting out the fact or facts by virtue of
which the person claims to be qualified for such appointment.

For the purpose of sub-rule (1) a person qualified for appointment as a valuer means a
person who:-

(a) holds a degree or equivalent qualification in civil engineering or mechanical
engineering or mechanical and electrical engineering from any University
incorporated under any law for the time being or accredited or affiliated by any
association of universities or college in force in Pakistan and Azad Kashmir or a
like degree or qualification conferred by any foreign university incorporated by law
of that country and recognized by a Pakistani University;

(b) holds an internationally recognized qualification in architecture equivalent to or
comparable with the Associate- ship of Royal Institute of British Architects;

(©) having successfully completed a diploma course in architecture or civil
engineering or mechanical engineering or mechanical and electrical engineering
or automobile engineering from a recognized institution has worked with a
qualified architect or engineer or in a Government or quasi-Government
department for a period of three years;

L Rule 224 substituted by SRO 392(1)/2009, dated May 19, 2009.
2 Word inserted by SRO 590(1)/2004 dated July 07, 2004.
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®3)

(4)

(5)

(6)

()

(d) has held the insurance surveyor certificate issued by the department of Insurance
for a period of five years;

(e) has retired after putting in satisfactory service in the '[‘Inland Revenue’]
Department or the Customs Department or judiciary or in a revenue collecting
agency of the Government for period of not less than ten years in a post or
posts in a grade not less than Grade 17; or

)] for the purpose of valuation of such assets as require specialized knowledge not
available to persons qualified under clauses (a), (b), (c), (d) and (e) of this sub-
rule, any person, who is in the opinion of the Commissioner is fit to be
appointed as a valuer.

Notwithstanding anything contained in sub-rule (2), no person shall qualify for
appointment as a valuer if the person-

(@) has been dismissed or removed from Government service;
(b) is an un-discharged insolvent;
(c) has been convicted of any offence under any law or has been found guilty of

misconduct in his professional capacity which, in the opinion of the
Commissioner, renders him unfit to “[be] registered as a valuer; or

(d) has been representing taxpayers before income tax authorities.

On receipt of an application under sub-rule (1), the Commissioner may make such
inquiries or call for such further information or evidence as may be deemed necessary.

If the Commissioner is satisfied that a person should be appointed as a valuer for the
purposes of section 222, the Commissioner shall notify the person in writing of the
decision.

Where the Commissioner decides to refuse an application under this rule, the
Commissioner shall give the applicant notice, in writing, of the decision including a
statement of reasons for the decision.

The appointment of a value may be terminated by the Commissioner at his discretion at
any time without assigning any reason and without any compensation.

°[227. Scale of remuneration, fees and allowances for a valuer.-

(1)

A valuer appointed under section 222 shall not be paid any retention fee but would be
entitled to remuneration at the following scale:-

Rs
Where the value of assets does not exceed
Rs.1,000,000/- 5,000/-
Where the value of assets exceeds Rs.1,000,000/- but
does not exceed Rs.5,000,000/- 10,000/-
Where the value of assets exceeds Rs.5,000,000/- but
does not exceed Rs.10,000,000/- 20,000/-
Where the value of assets exceeds Rs.10,000,000/- 30,000/-

The words “Income Tax” substituted by SRO 1218(1)/2015 dated 08.12.2015.

2 Substituted for "e" by SRO 392(1)/2009, dated May 19, 2009.
8 Rule 227 substituted by SRO 392(1)/2009, dated May 19, 2009.
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(2) In addition to remuneration at the scale prescribed under sub-rule (1), a valuer shall be
entitled to the following fee and allowance:-

(@ a fee of Rs.500/- per day in the event of attendance before the Appellate
Tribunal in connection with the valuation made in any case; and

(b) traveling expenses to which a Government servant in BPS-17 is entitled.]

228. Valuation of assets.-

(1) The valuation of immovable property for the purposes of section 111 shall be taken to be-

?I(a) the fair market value of immovable property shall be the value notified by the Board
under sub-section (4) of section 68, in respect of area or areas specified in the said
notifications;

(b) if the fair market value of any immovable property of any area or areas has not been

determined by the Board in the notification referred to in sub-section (4) of section 68,
the fair market value of such immovable property shall be deemed to be the value
fixed by the District Officer (Revenue) or provincial or any other authority authorized in
this behalf for the purposes of stamp duty; and

(c) in the case of agricultural land, the value shall be equal to the average sale price of
the sales recorded in the revenue record of the estate in which the land is situated for
the relevant period or time;

(d) if in a case sale price recorded in the instrument of sale of any property is higher than
the fair market value as determined under clauses (a), (b) and (c), the applicable price
shall be higher of the two; and

(e) in the case of sale price of any auctioned property or the fair market value as
determined under clauses (a), (b) and (c), the higher price shall be applicable.] ]

(2) For the purposes of section 111 and subject to sub-rule (2), the value of motor cars and
jeeps shall be determined in the following manner, namely:-

(a) the value of the new imported car or jeep shall be the C.I.F. value of such car or
the jeep, as the case may be, plus the amount of all charges, customs-duty, sales
tax, levies, octroi fees and other duties and taxes leviable thereon and the costs
incurred till its registration;

(b) the value of a new car or jeep purchased from the manufacturer or assembler or
dealer in Pakistan, shall be the price paid by the purchaser, including the amount
of all charges, customs-duty, sales tax and other taxes, levies, octroi, fees and all
other duties and taxes leviable thereon and the costs incurred till its registration;

(©) the value of used car or jeep imported into Pakistan shall be the import price
adopted by the customs authorities for the purposes of levy of customs-duty plus
freight, insurance and all other charges, sales tax, levies octroi, fees and other
duties and taxes leviable thereon and the costs incurred till its registration;

1 Sub-rule (1) substituted by SRO 392(1)/2009, dated May 19, 2009.

Clauses (a), (b) and (c) substituted by the S.R.0. 978(1)/2016 dated 18.10.2016. Substituted clauses read as

follows:-

() in the case of open plot, the value determined by the development authority or government agency on the basis
of the auction price in respect of similar plots in the area where the plot in question is situated or in case where

such value is not determined, the value fixed by the District Officer Revenue or provincial authority authorized in
this behalf for the purposes of stamp duty;

(b) inthe case of agricultural land, the value equal to the average sale price of the sales recorded in the revenue record
of the estate in which the land is situated for the relevant period or time; or

(c) inthe case of constructed immovable property, value shall be determined atthe fair market value as defined in
section 68 or the value fixed by the District Officer (Revenue) whichever is higher.”
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229.

®3)

(4)

(d) the value of a car or jeep specified in clause (a), (b) and (c) at the time of its
acquisition shall be the value computed in the manner specified in the clause (a),
(b) or (c), as the case may be, as reduced by a sum equal to ten percent of the
said clause for each successive year, upto a maximum of five years; or

(e) the value of a used car or jeep purchased by an assessee locally shall be
taken to be the original cost of the car or the jeep determined in the manner
specified in clause (a), (b) or (c), as the case may be, as reduced by an amount
equal to ten percent for every year following the year in which it was
imported or purchased from a manufacturer.

In no case shall the value be determined at an amount less than fifty percent of the value
determined in accordance with clause (a), (b) or (c) or the purchase price whichever is
more.

For the purposes of section 61, the value of any property donated to a non-profit
organization shall be determined in the following manner, namely:-

(a) the value of articles or goods imported into Pakistan shall be the value
determined for the purposes of levy of customs duty and the amount of such duty
and sales tax, levies, fees, octroi and other duties, taxes or charges leviable
thereon and paid by the donor;

(b) the value of articles and goods manufactured in Pakistan shall be the price as
recorded in the purchase vouchers and the taxes, levies and charges leviable
thereon and paid by the donor;

() the value of articles and goods which have been previously used in Pakistan and
in respect of which depreciation has been allowed, the written down value, on
the relevant date as determined by the Commissioner;

(d) the value of a motor vehicle shall be the value as determined in accordance with
rule; and
(e) the value of articles or goods other than those specified above, shall be the fair

market value as determined by the Commissioner.

Filing of returns, statements and documents and issuance of orders, notices through
computers.-

(1)

Notwithstanding anything contained in these rules taxpayer or any person responsible for
furnishing the prescribed statements or returns may furnish such statement or return, on
computer media and in such language, program arrangement and data formats and
representations which are compatible with those of the [“Inland Revenue”] Department
and any other technical specification as the “[Federal Board of Revenue] may prescribe;
accompanied by a certificate in the following form and duly signed by the person
authorized to sign such statement or return or the department may issue notice orders, or
communication or production of documents in appeals or courts taken through computers
or scanning images duly certified, namely:-

CERTIFICATE

l, Slo. do hereby certify
that the data and information contained in the enclosed disk, diskette, tape or cartridge or
scanning image or electric communication is complete, correct and true to the best of my
knowledge and belief.

2

The words “Income Tax” substituted by SRO 1218(1)/2015 dated 08.12.2015.
Substituted for "RCIT or Committees" by SRO 392(1)/2009, dated May 19, 2009.
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I, further certify that the return of income contained in the aforementioned media have been
duly verified and affirmed to be true by the respective assessee.

Signature

Name. (in block letters)

Designation
Date

2) Notwithstanding anything contained in these rules, any order required to be made or
notice to be issued or assessment or computation made, or document required to be
prepared or issued under the Ordinance may be generated through the computer system
and no such order, notice, assessment, computer document shall require the signature of
the concerned officer whose name and designation is specified on the aforementioned
documents.

230. Charges for various forms.-

The following forms shall be provided after 30" June, 2002 on payment as mentioned against

each:-
Form Charge
0] Form of return of total income. Rupees Five each.
. Form of Wealth statement under section 116 of the .
(i) Rupees Five each.

Income Tax Ordinance.
1

[]

2
[231. Computation of export profits attributable to export sales.-

D Where a taxpayer exports any goods manufactured in Pakistan, the taxpayer's profits
attributable to export sales of such goods shall be computed in the following manner,
namely:-

(a) where a taxpayer maintains separate accounts of the business of export of
goods manufactured in Pakistan, the profits of the export business shall be
taken to be such amount as may be determined by the Commissioner in
accordance with the provisions of Ordinance on the basis of such accounts; or

(b) in other cases, the profits of such business shall be taken to be an amount
which bears to the total profits of the business of the taxpayer from the sale of
goods, the same proportion as the export sales of goods manufactured in
Pakistan bear to the total sales of goods.

2) For the purpose of sub-rule,-
(a) the expression “export sales” means the f.o0.b. price of the goods exported;
(b) the expression “total sales" means,-
0] the aggregate of export sales as determined under clause (a);
(ii) the ex-factory price of goods sold in Pakistan, where the goods exported

out of Pakistan were manufactured by the exporter; or

(iii) the ex-godown price of goods sold in Pakistan, in other cases.]

L Rule 231 omitted by SRO 392(1)/2009, dated May 19, 2009.
2 Rule 231 inserted by SRO 58(1)/2010, dated February 02, 2010.
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'[231A. Procedure for issuance of advance ruling under section 206A.-

(2) A non-resident person desiring an advance ruling under section 206A of the Ordinance,
2001 (XLIX of 2001) shall make an application to the Federal Board of Revenue in the
following form set out in the Schedule below.

(2) The application under sub-section (1) shall be considered by a Committee consisting of
the following members, namely:-

(@) Chairman, Federal Board of Revenue Chairman
(b) Member “[(Inland Revenue), FBR Member
(©) *[Senior Joint Secretary], Law, Justice . Member

and Human Rights Division.

3) The Committee may obtain comments of the Commissioner “[ ] concerned and, if it
considers necessary, advice of a legal expert on the application and decide the issue,
as it may deem appropriate, in a joint sitting or through circulation amongst its members.

(4) Advance ruling for the purposes of this rule means determination by the Committee in
relation to the transaction which has been undertaken or is proposed to be undertaken
by a non-resident person the question of law specified in the application.

(5) The advance ruling shall be binding on the Commissioner only in respect of the specific
transaction on which such advance ruling is issued. The advance ruling shall continue
to remain in force unless there is a change in facts or in the law on the basis of which the
advance ruling was pronounced.

(6) The copy of the advance ruling pronounced by the Federal Board of Revenue shall be
provided to the applicant and to the Commissioner °[ ] having jurisdiction over the case.

(7 Notwithstanding anything contained in this rule, the advance ruling shall cease to be
binding on the Commissioner, if it is subsequently found to have been obtained by fraud
or misrepresentation of facts about the nature of the transaction on which advance ruling
was issued.

(8) An application filed under this rule shall be disposed of not later than ninety days of its
receipt.

231B. Withdrawal of application.-

The applicant may withdraw the application made under rule 231A at any time before the advance
ruling in issued.

SCHEDULE
[See sub-rule (1)]

Application for advance ruling under section 206A
of the Income Tax Ordinance, 2001
To

The Chairman,
Federal Board of Revenue,
Islamabad

1 Rule 231A and 231B inserted by SRO 130(1)/2004, dated February 27, 2004.

The words and brackets “(Direct Taxes)” substituted by SRO 1218(1)/2015 dated 08.12.2015.
3 Substituted for "Solicitor General" by SRO 54(1)/2009, dated January 22, 2009. Earlier it was substituted for "Additional
Secretary" by SRO 756(1)/2008, dated July 15, 2008.

The words “of Income Tax” omitted by SRO 1218(1)/2015 dated 08.12.2015.
The words “of Income Tax” omitted by SRO 1218(1)/2015 dated 08.12.2015.
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Dear Sir,
The undersigned being duly authorized hereby apply on behalf of (name of
the non-resident) for advance ruling under section 206A of the Income Tax Ordinance, 2001 (XLIX
of 2001).
2. Necessary details of the transaction are set out below and in the Annexure to this
application.
3. The following documents as required under rule 231A of Income Tax Rules, 2002 are
enclosed:-
@
(b)
(c)
(d)
(e)
Yours faithfully,

Signature

Name (in block letters)

Designation

Annexure
[See paragraph 2 of the Schedule]

(1) Name of the non-resident person (in block letters)

(2)

(8)

(9)

Permanent address and telephone and fax numbers of the non-resident person (in block

letters)

Country of origin

National Tax Number

The following is the statement of the relevant facts of the transaction having bearing on the
question(s) on which the resolution is required (Please annex extra sheet, if required):

Statement containing the applicant's interpretation of law or facts, as the case may be,
in respect of the question(s) on which advance ruling is required (Please annex extra sheet,
if required) is as follows:-

The undersigned, solemnly declare that :-

(a) full and true particulars of the transaction relevant for the purposes of advance
ruling applied for have been disclosed and no material aspect affecting the
determination of the application of the Income Tax Ordinance, 2001, in this behalf
has been withheld; and

! Serial (3) omitted by SRO 1218(1)/2015 dated 08.12.2015. The omitted serial read as under:
“(3) Address in Pakistan ?
% Serial (4) omitted by SRO 1218(1)/2015 dated 08.12.2015. The omitted serial read as under:

“(4) Telephone Number Fax Number
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(b) that the above issue(s) is/ are not pending before any Income Tax Authority,
Appellate Tribunal or Court for adjudication.

Yours faithfully,

Signature

Name (in block letters)

Designation

Address in Pakistan

Telephone No.
Fax No. ]

1
[231C. Income tax °[alternative] dispute resolution.-

(1)

&)

(©)

4)

This rule shall apply to all cases of disputes brought or specified for resolution under
section 134A.

In this rule, unless there is anything repugnant in the subject or context,-

(a) "applicant” means a person or a class or persons who has brought a dispute for
resolution under section 134A,;

(b) "Board" means the Federal Board of Revenue.

(9] "Committee” means a Committee constituted under sub-section (2) of section
134A; and

(d) "dispute” means any matter of income tax pertaining to liability of income tax,

admissibility of refund, waiver or fixation of penalty or fine, relaxation of any
period or procedural and technical condition as specified in sub-section (1) of
section 134A.

Any person or class of persons interested for resolution of any dispute under section 134A
shall submit a written application for alternative dispute resolution to the Board in the form
as set out in the Schedule below.

The Board, after examination of the contents of an application by a taxpayer and facts
stated therein and on satisfaction that the application may be referred to a
Committee for the resolution of the hardship or dispute, shall constitute a Committee
consisting of the following members, namely:-

(a) the ¥“Chief Commissioner’], Large Taxpayers Unit or Commissioner, Medium
Taxpayers Unit or any other Commissioner or officer of the “[“Inland Revenue
Department”] nominated by the Board;

(b) a Fellow of Chartered Accountants, registered with the Institute of Chartered
Accountants of Pakistan or an Associate of Cost and Management Accountant,
an advocate of High Court or Income Tax Practitioner °[ ]; and

(©) a reputable taxpayer.

N R N

Rule 231C inserted by Notification No. SRO 748(1)/2004, dated August 30, 2004.

Substituted for "alternate" by SRO 1032(1)/2006, dated October 03, 2006.

The words “Director-General” substituted by SRO 1218(1)/2015 dated 08.12.2015.

The words “Income Tax Department” substituted by SRO 1218(1)/2015 dated 08.12.2015.

Words "having at least twenty-five reported cases in a reputed journal to his credit" omitted by SRO 679(1)/2005, dated
July 04, 2005.
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5
[ ***]

®)
(6)

()

®)

9)

(10)

(12)

(13)

1

The Board may appoint one of the members of the Committee to be its Chairman.

An application filed under this rule may be disposed of by the Committee within thirty
days of its constitution:

Provided that the time so specified may, if requested by the Chairman of the Committee
for reasons to be recorded in the request, be extended by the Board to such extent and
subject to such conditions and limitations as it may deem proper.

The Chairman of the Committee shall be responsible for deciding the procedure to be
followed by the Committee which may inter-alia, include the following, namely:-

[(@) to decide about the place of sitting of the Committee, in consultation with the

’[“Chief Commissioner”] Regional Tax Office, or as the case may be, the °[“Chief
Commissioner”] Large Taxpayer Unit;]

(b) to specify date and time for conducting proceedings by the Committee;

() to supervise the proceedings of the Committee;

(d) to issue notices by courier or registered post or electronic mail to the applicant;
(e) to requisition and produce relevant records or witnesses from the Commissioner

or other concerned quarters;

) to ensure attendance of the applicant for hearing either in person or through an
advocate, representative or a tax consultant;

(9) to consolidate recommendations of the Committee and submission of a
conclusive report to the Board; and

(h) for any other matter covered under these rules.

The Committee may conduct inquiry, seek expert opinion, direct any *[“officer of
Inland Revenue”] or any other person to conduct an audit and make recommendations to
the Committeein respect of dispute or hardship.

The Committee may determine the issue and may thereafter seek further information or
data or expert opinion or make or cause to be made such inquiries or audit as it may
deem fit, to formulate its recommendations in respect of any matter specified in sub-
section (1) of section 134A.

The applicant may withdraw the application made under sub-rule (3) of these rules at any
time before the Committee submits its recommendations to the Board.

The Chairman of the Committee shall send a copy of the recommendations of the
Committee to the Board, applicant and the concerned Commissioner, simultaneously.

The Board on its own motion or on the request of the applicant, may refer back the
recommendations of the Committee for rectification of any mistake apparent from
record or for reconsideration of the facts or law, as the case may be, not considered

Clause "(a)" substituted by SRO 814(1)/2008, dated July 31, 2008.
The words “Director-General” substituted by SRO 1218(1)/2015 dated 08.12.2015.

The words “Director-General” substituted by SRO 1218(1)/2015 dated 08.12.2015.
The words “officer of income tax” substituted by SRO 1218(1)/2015 dated 08.12.2015.
Sub-rule (11) omitted by SRO 213(1)/2005, dated March 03, 2005.
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earlier by the Committee.

14 The Committee after rectification of the mistake or reconsideration of the facts or law as
aforesaid shall furnish to the Board its fresh or amended recommendation within such
period as specified by the Board.

(15) The Board, after examining the recommendations of the Committee shall finally decide
the dispute or hardship and make such orders as it may deem fit for the resolution of
the dispute or hardship '[,within ninety days of receipt of such recommendations,] under
intimation to the applicant, Chairman of the Committee and the concerned Commissioner:

Provided that the resolution reached by the taxpayer and the Board shall not bind them
for tax year not covered by the agreement. Any such resolution shall not be used as
precedent, except as provided in the agreement.

(16) The copy of order passed by the Board shall be provided to the applicant and to the
Commissioner having jurisdiction over the case for modification of all decisions, orders
and judgments passed in respect of the said dispute or hardship, within such period as
may be specified by the Board in the order.

a7 On receipt of the Board's order as aforesaid, the Concerned Commissioner shall
implement the order in such manner and within such period as may be specified by the
Board in the order.

(18) Notwithstanding anything contained in this rule an order passed by the Board shall cease
to exist if it is subsequently found to have been obtained by fraud or misrepresentation of
facts about the nature of dispute or hardship on which the said order was passed and all
decisions, orders and judgments modified under the said order shall deemed to be re
modified.

THE SCHEDULE
[See sub-rule (3)]

Application for “[alternative] dispute resolution
under section 134A of the Income Tax Ordinance, 2001

To

The Chairman,
Federal Board of Revenue,
Islamabad

Dear Sir,
The undersigned being duly authorized hereby apply (name and address of

the applicant) for dispute to hardship resolution under section 134A of the Income Tax
Ordinance, 2001(XLIX of2001).

2. Necessary details of the dispute or hardship are set out below and in the annexure to
this application.

3. A request is made to constitute a Committee as provided under sub-rule (4) of rule 231C
of Income Tax Rules, 2002.

4. The following documents as are necessary for the resolution of the dispute or hardship
are enclosed.

@

1

Inserted by SRO 771(1)/2008, dated July 21, 2008.
Substituted for "alternate" by SRO 1032(1)/2006, dated October 03, 2006.
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(b)

(c)

Income Tax Rules, 2002

Yours faithfully,

Signature

Name (in block letters)

NTN

Address

Date
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(1)
(2)
3
4)

(4A)

©)

(6)

()

(8)
)

Annexure
[See paragraph 2 of the Schedule]

Name of the applicant (in block letters)

National tax number

Address of the applicant

Telephone Number Fax Number

Tax year to which the dispute or hardship relates ]

The Commissioner with whom a dispute has arisen

The following is the statement of the relevant facts and law with respect to dispute or
hardship having bearing on the question(s) on which the resolution is required (Please
annex extra sheet, if required):-

Statement containing the applicant's interpretation of law or facts, as the case may be
in respect of question(s) on which resolution is required (Please annex extra sheet, if
required) is as follows:-

The extent or the amount of tax which the applicant agrees to pay, if any.

The undersigned, solemnly declare that,-

(a) full and true particulars of the dispute or hardship for the purposes of resolution
have been disclosed and no material aspect affecting the determination of the
application filed under the Income Tax Ordinance, 2001, in this behalf has been
withheld,;

(b) that the above issue(s) is/are pending before(name of the appellate forum, ITAT

or court)/ not pending before any forum, ITAT, High Court or Supreme Court of
Pakistan for adjudication[.]

Yours faithfully,

Signature

Name (in block letters)

Designation

Date |

1 Clause "(4A)" inserted by Notification No. SRO 679(1)/2005, dated July 04, 2005.
2 Full stop substituted for "; and" by SRO 679(1)/2005, dated July 04, 2005.
3 Clause "(c)" omitted by SRO 679(1)/2005, dated July 04, 2005.

Income Tax Rules, 2002 178



CHAPTER - XIX  MISCELLANEOUS

'[231D. Procedure for group taxation under section 59AA .-

(1)

)

©)

(4)

()

(6)

)

®)

©)

(10)

(11)

(12)

For the purposes of this rule, a 100% owned company shall be a subsidiary company where
another company, herein-referred to as “holding company”, owns all equity shares of such
company except those held by nominees to meet the statutory requirements of the
Companies Ordinance, 1984 (XLVII of 1984).

A holding company and each of its subsidiary companies of 100% owned group which fulfill
the conditions specified in section 59AA shall make separate application containing
declaration of irrevocable option for group taxation as one fiscal unit to the concerned
Commissioner in the form as set out in the Schedule below within the first quarter of the tax
year for which group taxation is opted for.

The application shall be signed, in the case of a holding company, by the Chief Executive
Officer of the holding company and in the case of a subsidiary company the Chief Executive
Officer of the subsidiary company, identifying the Commissioner having jurisdiction over the
holding company or as the case may be, subsidiary company, National Tax Number and
Corporate Registration Number.

The holding company as well as each subsidiary company shall furnish a certificate issued by
the Securities and Exchange Commission of Pakistan verifying that the company has been
complying with the Code of Corporate Governance as notified from time to time by the SECP.

The return for the tax year following the option for group taxation shall be prepared as one
fiscal unit under the name of the holding company and the tax liability shall be discharged or
the refund shall be claimed respectively as if the business of the subsidiary companies were
the business of the holding company. However, for that purpose, no effect shall be taken for
losses including unabsorbed depreciation of subsidiary companies for the tax year prior to the
exercise of option for group taxation. Along with the group return, copies of audited accounts
of every company in the group shall be attached.

On option for group taxation under sub-section (2) of section 59AA, the subsidiary companies
shall furnish their returns of income in their respective tax jurisdiction along with a copy of
application for group taxation for record and future adjustments and intimating non-taxability of
the returned income. The subsidiary companies shall also intimate to the Commissioner
having jurisdiction over the holding company regarding their option for group taxation.

Taxation matters relating to the period prior to the adoption of one fiscal unit shall continue to
be dealt with by the Commissioner having jurisdiction over the subsidiary company.

In case, there is divestment of a subsidiary company and the provisions of group taxation
become inapplicable, no effect shall be taken for group taxation during the year of disposal.

All the provisions of the Ordinance, including withholding provisions as applicable on a holding
company shall mutatis mutandis apply to a subsidiary company during the period when the
group is taxed as one fiscal unit. Each company shall file independent withholding statements
as required under the provisions of the Ordinance.

The relief under group taxation shall be limited only to those companies which are locally
incorporated under the Companies Ordinance, 1984 (XLVII of 1984).

All companies opting for group taxation under section 59AA shall have the similar accounting
period for computation of income.

The transaction by any company within the group and with its associated companies shall be
carried out and recorded on arm’s length basis.

L Rule 231D inserted by SRO 392(1)/2009, dated May 19, 2009.
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To,

SCHEDULE

(See sub-rule (2) of rule 231D)

APPLICATION/ DECLARATION FOR GROUP TAXATION
UNDER SECTION 59AA OF THEINCOME TAX ORDINANCE, 2001

The Commissioner,

Dear Sir,

S/O

M/s.

being Chief Executive of
(Name/ NTN and address of the

holding company or as the case may be subsidiary company) duly authorized in this regard
hereby apply on behalf of the aforesaid company for group taxation under section 59AA of the
Income Tax Ordinance, 2001, in respect of the following companies of the group:-

Whether  |Commissioner having
Address holding or jurisdiction over
Name of the (Head Office/ Incorporation | subsidiary | holding/ subsidiary
S.No. company postal) NTN No. No. company company
() (2) () (4) ©) ©6) (7
2. The following documents are attached:-

0] Copies of incorporation certificates of the above mentioned companies seeking
group taxation;

(i) Copy of the certificate issued by the SECP (as set out in Annexure to this
Schedule) confirming that the company had complied with corporate governance
requirements, as notified by the SECP, and are not defaulters of any rules or
regulations.

3. It is declared that,-

(i the company asks for irrevocable option for group taxation as one fiscal unit;

(i) the companies in the group are locally incorporated under the Companies
Ordinance, 1984; and

(iif) the company complies with corporate governance requirements as notified by
the Securities and Exchange Commission of Pakistan from time to time.

4. Further | certify that to the best of my knowledge and belief the information given in the

application is correct and complete in accordance with the provisions of section 59AA of
the Income Tax Ordinance, 2001.

Yours faithfully,

Signature

Name (in block letters)
CNIC
Designation
Date
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ANNEXURE
(See paragraph 2(ii) of the Schedule)

CERTIFICATE FROM THE SECURITIES
AND EXCHANGE COMMISSION OF PAKISTAN

It is certified that M/s. , incorporated at No.
dated is a holding company having 100% share of the following
subsidiary companies, namely:-

@
(b)
(c)
(d)

And the holding company and its subsidiary companies (mentioned above) have not violated any
corporate governance requirements notified by the SECP from time to time, and the said
companies are entitled to avail group taxation under section 59AA of the Income Tax Ordinance.
The SECP shall also inform the '[“Commissioner of Inland Revenue”] concerned, if any code of
corporate governance is violated by the holding company or its subsidiary companies mentioned
above availing the benefit of group taxation under section 59AA of the Income Tax Ordinance,
2001

Signature

Name of the issuing authority

Seal/Stamp

Date:

’[“231E.- Special Audit Panel.-(1) This rule shall under section 177 of the Ordinance apply to all cases for
conducting audit by the special audit panel as determined by the Commissioner in the light of sub-section (1B)
of section 210 of the Ordinance.

2) The Board may appoint as many special audit panels as may be necessary, comprising two or
more members from the following, namely:-

(a) an officer or officers of Inland Revenue;

(b) a firm of chartered accountants as defined under the Chartered Accountants Ordinance, 1961
(X of 1961);

(c) a firm of cost and management accountants as defined under the Cost and Management
Accountants Act, 1966 (XIV of 1966); or

(d) any other person as directed by the Board.

3) Board shall invite firm of Chartered Accountant or Cost and Management Accountant through
advertisement and shall determine their eligibility and remuneration on case to case basis or on the basis as
determined by the Board.

4) Special audit panel shall conduct audit, including a forensic audit of the income tax affairs of:-

(a) any person, or
(b) classes of persons

(5) The Commissioner shall determine the scope of audit under sub-rule (4) on case- to-case basis.

The words “Commissioner of Income Tax” substituted by SRO 1218(1)/2015 dated 08.12.2015.
Inserted by the SRO 31(1)/2016 dated 13.01.2016.
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(6) Special audit panel shall be headed by a chairperson who shall be an officer of Inland Revenue.

) The chairperson of special audit panel shall be responsible for the procedure which may inter-
alia include the following, namely:-

(@) to decide in consultation with the Commissioner about the place of sitting of the special audit
panel;

(b) to specify date and time for conducting audit;

(c) to supervise the proceedings of audit;

(d) to issue notices by courier or registered post or electronic mail to the taxpayer under audit;

(e) to requisition and produce records, documents, information from the taxpayer under audit and
from other persons in respect of the taxpayer under audit; and

® to ensure attendance of the taxpayer for hearing in person or through an advocate or
representative.

(8) The special audit penal may conduct inquiry or seek expert opinion as may be considered
necessary.

(9) Powers under section 175 and 176 of the Ordinance for conducting audit under sub-section (11)
of section 177 of the Ordinance shall be exercised by an officer or officers of Inland Revenue.

(10) Audit proceedings shall not be held invalid in case of absence of any member of the panel, other
than chairperson.

(11) The chairperson shall consolidate audit findings and get signatures of all other members of the
panel for further action in light of sub-section (6) or sub-section (14) of section 177 of the Ordinance as deemed
fit.

(12) In case of difference of opinion among members of the special audit panel, the audit findings of
majority members would carry weight, and the chairperson shall proceed as per sub-rule (11). In case the
majority members do not include chairperson, then the special audit panel shall send the report of difference of
opinion to the Commissioner and the Commissioner may decide either to constitute new special audit panel or
send the said report to another officer or officers of Inland Revenue. The audit findings either from the new
special audit panel or from another officer or officers of Inland Revenue would suffice for further actions under
sub-rule (11).

(13) Audit proceedings under sub-rule (12) shall include the taxpayer's record, documents,
statements and difference of opinion by previous special audit panel and opportunity of being heard to the
taxpayer under audit.”]

'[“231F.- Selection and conduct of audit.-(1) This rule shall apply to selection of cases for audit by the FBR
under section 214C of the Income Tax Ordinance, 2001 (XLIX of 2001).

(2) The following steps shall be followed for selection of cases for audit through a computer ballot
on random and parametric selection basis for tax years mentioned therein, namely:-

() data of all returns (e-filed and manually filed) shall be utilized as a basic data;

(b) the Board shall decide the cases of persons or classes of persons which are to be
excluded from audit selection and such exclusions shall be publicized each year
through FBR’s web-portal for information, prior to the process of balloting or selection;

(c) cases falling under exclusions shall be identified and such cases shall be excluded
from the data to be used for balloting;

(d) the data of the remaining cases shall be utilized for computer ballot for audit selection;

(e) for each tax year cases for audit shall be selected in accordance with the

predetermined percentage, to be publicized through FBR’s web-portal, and prior to
the balloting process, each year;

!Inserted by the SRO 131(1)/2016 dated 18.02.2016.
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) immediately after computer ballot, the lists of selected case shall be generated and
placed on FBR’s web-portal;

(9) the whole balloting system for audit selection shall be based only on the NTNs/
CNICs of the filers;

(h) the NTNs and CNICs of the cases selected for audit shall be communicated to
concerned RTOs and LTUs as per their respective jurisdictions;

0] for the purpose of selection of cases on parametric basis, risk parameters for persons

or classes or persons to be used for balloting, wherever necessary, shall be
determined by the Board, as under:-

(A) risk parameters for persons or classes of persons to be used for balloting
shall be determined by the Board;
(B) audit selection parameters may be based upon the following:-

() financial ratios for the year viz a viz the history of the case;
() financial ratios viz a viz industrial, sectoral or national ratios;
() industrial comparisons or bench marks;

(Iv) quantum of losses or refunds beyond certain thresholds; or
(v)  compliance history; and

0] computer balloting process in both categories of selection for audit shall be held in the
presence of representatives from Chambers of Commerce and Industries and
representatives of Tax Bar Associations.

(3) The cases selected for audit by the Board shall be processed and the Commissioner Inland
Revenue concerned shall issue intimation letter to the taxpayer about the selection of his case for audit with the
following details:-

(a) section under which selection has been made;
(b) tax year for which the case has been selected for audit;

(c) mode of selection whether random or parametric;
(d) compliance requirements on the part of taxpayer e.g.-

(i) provision of prescribed books of accounts;

(if) supporting information and documents, etc;

(iii) computerized data, access to computerized data or provision of attested hard copies
of computerized data.

(4) On completion of examination of books of accounts, data or information under this rule the
discrepancies, if found, shall be intimated to the taxpayer for obtaining taxpayers’ explanation, in the form of
audit report, seeking taxpayer’s explanation on these points.

(5) Explanations of the taxpayer, where found not acceptable, shall be intimated to the taxpayer,
through a notice under section 122(9) of the Income Tax Ordinance, 2001 about the amendment in
assessment alongwith the rationale or basis of such amendment and necessary amendment in assessment
order shall be passed under section 122 of the said Ordinance after affording adequate opportunity of hearing
to the taxpayer.”]

[“231G. Determination of value of bonus shares issued by a company not quoted on the stock
exchange, to the shareholders of the company.

Q) The value of bonus shares issued by a company, not quoted on the stock exchange, to its
shareholders in terms of sub-section (6) of section 236N of the Ordinance shall be the face value, or the
breakup value, as determined below, whichever is higher.

(2) The breakup value of the bonus share shall be determined in the following manner:-

! Added by the SRO 1085(1)/2016 dated 24™ November, 2016.
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(a) the total equity of the company divided by the total number of ordinary shares (after the
issuance of bonus shares) , as of the last day of the period for which financial statements
are prepared and approved by the Board of Directors for the purpose of issuance of bonus
shares. The total equity of the company shall be determined by adding paid up capital of
the ordinary shares and the reserves; and

(b) for the purpose of sub-clause (a) above, the term “reserve” shall have the same meaning
as defined under sub-section (3) of section 5A of the Ordinance.”]

1[“231H. Reduced rate of tax for Shari’ah compliant companies in terms of Sub-Clause (a) of clause
(18B) of Part-Il of the Second Schedule to the Ordinance.— In order to avail reduced rate of tax in terms of
sub-clause (a) of clause (18B) of Part-ll of the Second Schedule to the Ordinance, the Shari’ah compliant
criteria for a company, whose shares are traded on a stock exchange, shall be as follows:-

0] The business of the company shall be Halal i.e. it shall not include processing or manufacturing
of pork, liquor, non-Halal products, pornographic material or any other activity not permitted by
Shari’ah.

(ii) There should be Riba free financing on the balance sheet of the company, however the

company may be leveraged through Islamic modes of financing obtained from licensed Islamic
financial institutions.

(i) All the investments made by the company should be one hundred percent Shari’ah compliant,
therefore, it would not be permissible for the company to acquire non-Shari’ah compliant
instruments or securities which yield interest or income that is not Halal.

(iv) The company shall be obliged to maintain free float of the company at thirty percent of the
outstanding shares.”]

232. Repeal & Savings.-

1) The following rules as in force before the commencement of these rules are hereby
repealed, namely Income Tax Rules, 1982.

"(2A) Notwithstanding anything contained in sub-rule (1), rules 190 to 198,
201. 20ID, 201F, 202(C), 202D, 202E, 202F of Income Tax Rules,
1982 shall stand repealed on the first day of July, 2003; and

(2B) Any proceedings including proceedings under part IX (Chapters A, B,
C, D, E & F) initiated, or any action taken or initiated, or approval
sought, under Income Tax Rules, 1982 prior to 01.07.2002; such
proceedings, action, or approval sought shall be completed under the
Income Tax Rules, 1982 and to that extent Income Tax Rules, 2002
would not apply.”

’[“Inland Revenue Reward Rules, 2016:-

NOTIFICATION
S.R.0.398(1)/2016.— In exercise of the powers conferred by sections 237 of the Income Tax Ordinance
2001 (XLIX of 2001), section 50 of the Sales Tax Act, 1990 and section 40 of the Federal Excise Act 2005, the
Federal Board of Revenue is pleased to make the following rules, namely:-

1. Short title and commencement.—- (1) These rules may be called the Inland Revenue Reward Rules,
2016.

(2) They shall come into force at once.

! Added by the SRO 12(1)/2017 dated 10™ January, 2017.
% Inserted by the SRO 398(1)/2016 dated 05.05.2016
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2. Definitions.— In these rules, unless there is anything repugnant in the subject or context,—

(a) “‘Board” means the Federal Board of Revenue established under the Federal Board of
Revenue Act, 2007;

[“(@a) “employees” means all officers and officials of Inland Revenue, including ministerial and
ex-cadre officers and officials, wherever they may be;”]

(b) “field offices” means all Inland Revenue offices including all Directorates, Directorate
Generals, Commissionerates, data processing centres or units, etc;

(c) “Informer” means any person, a group of persons or a company who provides any original
information in the shape of concrete evidence, which conclusively leads to detection of tax
evasion, formulation of assessment, and eventual recovery of the evaded tax and includes a
whistleblower as defined under the tax laws;

(d) “meritorious conduct‘ means a performance “[‘by an employee”] falling in one or more of the
following categories, namely:-

0] extraordinary contribution, to the satisfaction of the sanctioning authority defined in
rule 10, in detection, assessment and recovery of the evaded amount of tax in the
manner and mode provided under various provisions of the tax laws;

(i) rendering extraordinary legal assistance to the Supreme Court, High Courts and
Appellate Tribunals Inland Revenue in litigation cases resulting in decisions
favourable to the department; and

(iii) extraordinary meritorious conduct exhibited by the *[“employee’] in all field offices and
Board (HQ), duly approved by the respective head of the field offices and wings.

(e) “tax” means all types of taxes and duties levied and collected under the tax laws; and
U] “tax laws” means the Income Tax Ordinance, 2001 (XLIX of 2001), the Sales Tax Act, 1990
and the Federal Excise Act, 2005;

3. Persons qualified to be registered as informer. (1) A person, other than a lunatic or idiot, may be
registered as informer, if he fulfills the criteria of whistleblower as defined in the tax laws.

(2) Notwithstanding anything contained in sub-rule (1), a registered informer shall be liable to de-registration
on such condition to be recorded in writing and as may be deemed fit by Chief Commissioner, member or
Director General, as the case may be.

4. Registration of informer. (1) Subject to section 227B of the Income Tax Ordinance 2001 (XLIX of
2001), section 72D of the Sales Tax Act, 1990 and section 42D of the Federal Excise Act, 2005, as the case
may be, any person desirous of getting himself registered as an informer may make an application to the Chief
Commissioner for registration under this rule.

(2) The application under sun-rule (1) shall be in the prescribed form and shall be verified in the prescribed
manner.

(3) The application shall be accompanied by the following documents, namely.-
(a) copy of the Computerized National Identity Card of the applicant;
(b) copy of national tax number (NTN) certificate; and

(c) a duly sworn in affidavit stating therein that the information being provided is correct and
nothing has been concealed there from and that in case any incorrect information is provided

! Inserted by the SRO 981(1)/2016 dated 19" October, 2016.

? Inserted by the SRO 981(1)/2016 dated 19" October, 2016.

* The words “officers and officials of Inland Revenue” substituted by the SRO 981(1)/2016 dated 19" October,
2016.
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or any information is concealed he shall be liable to penal action under the laws for the time
being in force.

5. Submission of information and further action thereupon.-(1) An informer shall submit any
information regarding concealment or evasion of tax leading to detection or collection of taxes, fraud, corruption
or misconduct that is in his possession to the Chief Commissioner giving precise details of the alleged act along
with all supporting evidences that are in his possession:

Provided that no information shall be entertained unless it gives precise details of the alleged act and is
accompanied with the supporting evidences.

(2) On receipt of the information, the Chief Commissioner shall scrutinize the information and forward it
to the concerned Commissioner.

(3) On receipt of the information from the Chief Commissioner, the concerned Commissioner shall
conduct such further enquiry as he may deem fit and submit his report to the Chief Commissioner.

(4) On completion of the enquiry, the concerned Commissioner shall take such further action as may be
required under the tax laws or any other law for the time being in force, as may be necessary on the basis of
the facts of the case, and furnish his report to the Chief Commissioner.

(5) Notwithstanding anything contained in these rules, an informer, who -
(&) has knowingly provided false information under these rules; or

(b) has provided the information under these rules with the intention to intimidate or
blackmail a person, or to bring him into disrepute, or to otherwise cause him financial
loss, shall be liable to punishment and fine under the tax laws and other laws for the
time being in force.

6. Eligibility for reward.- An employee and informer shall, for having meritorious conduct, be entitled to
grant of reward.”]

7. Determination of reward.- (1) The amount of reward as specified in column (2) of the Table below,
in cases of exhibiting meritorious conduct relating to detection, assessment and recovery of tax evaded to the
extent specified in column (1) of the said Table, shall be admissible, namely:-

TABLE
Amount of tax evaded Amount of reward
@) )

Rs. 500,000 or less Twenty per cent of the tax, duty and other taxes

More than Rs. 500,00 but not more than 1,000,000 Rs. 100,000 plus ten percent of the tax in excess of
Rs. 500,000

Over Rs. 1,000,000 Rs. 150,000plus five per cent of the tax in excess of
Rs. 1,000,000

(2). The amount of reward shall be sanctioned after realization of the whole amount of the tax involved.

(3). In cases of meritorious conduct, the amount of reward shall be such as determined by the
sanctioning authority, provided that the total amount of reward paid to an “[“employee”] during one financial
year shall not exceed thirty six months’ basic pay.

%[“(4)In case more than one meritorious conduct is performed by an employee, the amount of reward shall
not exceed thirty percent of realization of the whole amount of tax involved.”]

! Rule 6 substituted by the SRO 981(1)/2016 dated 19" October, 2016. The substituted rule read as follows:-
“6. Eligibility for reward.- Cash reward shall be sanctioned under these rules to the following categories of
persons for having meritorious conduct, namely:-

(@) officers and officials of Inland Revenue; and

(b) informers.”
? The words “officer or official” substituted by the SRO 981(1)/2016 dated 19" October, 2016.
? Inserted by the SRO 981(1)/2016 dated 19" October, 2016.
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8. Establishment of Inland Revenue Welfare fund.- (1) A fund, to be known as Inland Revenue
Welfare Fund, shall be established for welfare of the ‘[‘employee”], this fund shall be operated by Member
Operations of the Inland Revenue.

(2) The welfare fund established under sub-rule (1) shall be utilized for the general welfare of the
officers and officials of Inland Revenue Service in the manner as may be prescribed under the Inland Revenue
Welfare Fund Rules, 2016.

3) Twenty-five percent of the reward money shall be remitted to such fund for the welfare of
officers and officials of Inland Revenue.

9. Payment of reward.-(1) The amount of reward determined under rule 7, in cases of exhibiting
meritorious conduct relating to recovery of tax evaded or refund unlawfully paid, shall be apportioned, as
under:-

(@) where no informer is involved, the apportionment of the reward shall be as under:-

“[“Employees’] 50%
Supervising officers who write performance evaluation 10%
reports (PERS)

Supporting staff of officers 15%
Inland Revenue Welfare Fund 25%

(b) where informer is involved, the apportionment of the reward shall be as under:-

*[“Employees”] 30%
Supervising officers who write performance evaluation 10%
reports (PERS)

Supporting staff of officers 15%
Inland Revenue Welfare Fund 25%
Informer or informers 20%

(2) The amount of reward as determined under this rule relating to officers and officials in the case
where more than one individual is involved shall be distributed in proportion of their basic pay.

10. Reward sanctioning authorities.—The authorities specified in column (2) of the Table below shall be
competent for sanctioning of reward under these rules to the respective categories of “[‘employee”] and
informers specified in column (1) of the said Table, namely:-

TABLE

°[“employee”] Sanctioning Authority

1) 2)

BS-1to BS-19 in RTOs/LTUs

Chief Commissioner

BS-20 and BS-21 in RTOs/LTUs

Member (Inland Revenue) Operations Federal Board
of Revenue

BS-1to BS-20 in FBR (HQ)

Relevant Member/DG

BS-21 to BS-22 in FBR (HQ)

Chairman FBR

BS-1 to BS 20 of other field offices

Head of the Office concerned

' The words “officers and officials of Inland Revenue Service” substituted by the SRO 981(1)/2016 dated 19"

October, 2016.

’ The words “The officers and officials specified in rule 6” substituted by the SRO 981(1)/2016 dated 19" October,

2016.

’ The words “The officers and officials specified in rule 6” substituted by the SRO 981(1)/2016 dated 19" October,

2016.

* The words “officers and officials” substituted by the SRO 981(1)/2016 dated 19" October, 2016.
> The words “Officers & officials of Inland Revenue” substituted by the SRO 981(1)/2016 dated 19" October, 2016.
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BS-21 to BS-22 of other field offices Chairman FBR

Informers Chief Commissioner, DG or Member (Inland
Revenue) Operations, as the case may be

11. Sanction of reward amount.—(1) The reward sanctioning authority in the field offices shall constitute
a committee consisting of at least one BS-20 and two BS-19 officers to examine the cases and make
recommendations for sanction of reward:

Provided that the beneficiary of reward shall not become member of the committee entrusted with
examination of reward cases and formulation of recommendations thereof.

(2) On the basis of recommendations of the committee under sub-rule (1), the sanctioning authority shall
decide the eligibility of reward to be sanctioned.

(3) The reward sanctioning authority shall ensure that the reward amount is apportioned on the basis of
basic pay amongst the case instituting team as well as the officers and staff making meaningful efforts in the
case till such stage that recovery of the duties and other taxes was effected.

12. Redressal of grievances.-(1) Any ‘[‘employee”] or informer who has claimed a reward under these
rules and is aggrieved by a decision of the reward sanctioning authority, may request for copy of the said
decision in writing, which shall be provided within fifteen days.

(2) The aggrieved person may thereafter file appeal in writing, within sixty days, for redressal of the
grievance, to the Chief Commissioner or the Member or the Director General concerned ’[“as the case may
be”], who shall decide the appeal within thirty days, through an order in writing.

(3) If the aggrieved person is not satisfied with such an order or in case the appeal is not decided within
thirty days for any reason, the aggrieved person may file an appeal to the Chairman, FBR who shall be the final
authority.

13. Periodic review of reward sanctioning process and allied matters.-The Board shall, every two
years, invite suggestions, opinions and proposals for improvement in the reward sanctioning process to make it
more just, fair, transparent and equitable. This periodic review shall be publicized, in order to have the widest
participation for value addition through the review process.”]

3[Inland Revenue Welfare Fund Rules, 2016:-

NOTIFICATION

S.R.0O. 895(1)/2016.- In exercise of the powers conferred by sub-section (1) of section 237 of the Income
Tax Ordinance, 2001 (XLIX of 2001), section 50 of the Sales Tax Act, 1990 and section 40 of the Federal
Excise, Act, 2015, the Federal Board of Revenue is pleased to direct that the following further amendments
shall be made in the Income Tax Rules, 2002, the same having been previously published vide Notification No.
S.R.O. 755(1)/2016 dated the 15" August, 2016, as required by sub-section (3) of the said section, namely:-

1. Short title, extent and commencement.- (1) These rules may be called the Inland Revenue Welfare
Fund Rules, 2016.

(2) They shall apply to the Central Inland Revenue Welfare Fund maintained at the Federal Board of
Revenue (FBR) Headquarters and the Regional Inland Revenue Welfare Funds maintained at all Inland
Revenue formations.

(3) They shall come into force at once.
2. Definitions.- In these rules, unless there is anything repugnant in the subject or context,-

(@  “Inland Revenue Welfare Fund” means a Fund established under rule 8 of the

' The words and comma “officer, official” substituted by the SRO 981(1)/2016 dated 19" October, 2016.
? Inserted by the SRO 981(1)/2016 dated 19" October, 2016.
* Inserted by the SRO 895(1)/2016 dated 21.09.2016
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Inland Revenue Reward Rules, 2016 and shall include the Central Inland
Revenue Welfare Fund and the Regional Inland Revenue Welfare Funds; and

(b)  “Fund” may be construed as the Central Inland Revenue Welfare Fund or the
Regional Inland Revenue Welfare Funds, as the context requires, and the word
“Board of Fund” may be construed as the Central Inland Revenue Welfare Fund
Board or the Regional Inland Revenue Welfare Fund Boards, as the context
requires.

3. Constitution of Central Inland Revenue Welfare Fund Board.- (1) There shall be constituted and
managed a Central Inland Revenue Welfare Fund Board at FBR Headquarters, Islamabad which shall consist
of the following officers, namely:-

@) Member (IR-Operation) Chairperson
(b) Senior most Member of FBR from IR Member

(c) Chief Management (Inland Revenue) Member

(d) Secretary to the Member (IR) Secretary

(2) The Central Inland Revenue Welfare Fund Board shall act as governing body of the Regional
Inland Revenue Welfare Funds of all field formations. It shall grant approvals of proposals and requests from
the Regional Inland Revenue Welfare Fund Boards.

(€)) The Central Inland Revenue Welfare Fund Board shall look after the Inland Revenue Welfare
Fund activities at the FBR Headquarters.

4. Formation of Regional Inland Revenue Welfare Fund Boards.- There shall be formed and
managed a Regional Inland Revenue Welfare Fund Board in each Large Taxpayer Unit (LTU) and Regional
Taxpayer Office (RTO) and Directorate General which shall consist of the following, namely:-

(@)  Chief Commissioner or Director General Chairperson
(b) Senior most Commissioner or Director Member

(c) Additional Commissioner (HQ) or Additional Director Secretary
(d) One officer working in BS 17 or 18 Member

(e) One official working in BS 7 to 16 Member

) One official working in BS 1-6 Member

5.  Functions of the Central Inland Revenue Welfare Fund Board.- (1) The Central Inland Revenue
Welfare Fund Board shall perform the following functions, namely:-

(&) management of income and expenditure of the Central Inland Revenue Welfare Fund;

(b) formulation of policies and taking all measures to implement such policies for the
investments, generation of further funds and all matters relating thereto;

(c) supervision over the Regional Inland Revenue Welfare Fund Boards;

(d) appointment of auditors for the Fund; and

(e) holding of an annual general meeting not more than six months after the end of the
financial year for the purpose of scrutiny of the auditor's report and the review of the
working of the Board of Fund during the financial year:

Provided that the Board of Fund may hold an annual general meeting within three
months of the period stipulated above, for sufficient reasons to be given in writing.

(2) The Central Inland Revenue Welfare Fund Board shall not spend more than sixty percent of the
receipts or anticipated receipts for the financial year during the year:

Provided that if the Board of Fund is of a unanimous view that sufficient reasons exist to incur an
expenditure in excess of the above limits, it may, for the reasons to be shown in writing, authorize an
expenditure in excess of these limits:

Provided further that the expenditure shall not in any case exceed eighty percent of the receipts or
anticipated receipts for the financial year.
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(3) Any amount that is not expended by the pool during the year shall be invested in Government
securities and the profit received there from every year shall form part of the receipts of the Fund for that year:

Provided that no investment shall be made in any speculative or risky transactions.

6. Functions of the Regional Inland Revenue Welfare Fund Boards.- (1) The Regional Inland
Revenue Welfare Fund Boards shall perform the following functions, namely:-

(a) management of the income and expenditure of the respective Regional Inland Revenue Welfare Fund;

(b) formulation of policies and taking all measures to implement such policies for the investments,
generation of further funds and all matters relating thereto;

(c) holding of an annual general meeting not more than six months after the end of the financial year for
the purpose of scrutiny of the auditor’s report and the review of the working of the Board during the
financial year:

Provided that the Board of Fund may hold an annual general meeting within three months of the
period stipulated above, for sufficient reasons to be given in writing.

(2) Each Regional Inland Revenue Welfare Fund Board shall transfer twenty percent of its receipts for the
financial year to the Central Inland Revenue Welfare Fund within six months of the close of the financial year,
for utilization by the Board of Fund at FBR Headquarters.

(3) Subiject to sub-rule (2), the provisions of sub-rules (2) and (3) of rule 5 shall mutatis mutandis apply to
the Regional Inland Revenue Welfare Fund Boards.

7. Income of the Central Inland Revenue Welfare Fund Board.- (1) Any amount that has
remained unutilized with the Income Tax Central Board, or the Central Sales Tax Common Pool Fund Board, or
Central Federal Excise Common Pool Fund Board on commencement of these rules shall immediately stand
transferred to the Central Inland Revenue Welfare Fund Board.

(2) Any amount contributed, granted or allocated by the Federal Government, Federal Board of Revenue
or FBR Foundation shall be transferred to the Central Inland Revenue Welfare Fund Board.

(3) It shall be obligatory for every officer and staff member posted at the FBR Headquarters, Islamabad
to contribute an amount specified under sub-rule (3) of rule 9 of the Inland Revenue Reward Rules, 2016
towards this Fund out of the amount received under those rules.

(4) Each Regional Inland Revenue Welfare Fund Board shall transfer an amount stipulated under sub-rule
(2) of rule 6 to this Fund.

(5) Nothing contained under these rules shall bar the Central Inland Revenue Welfare Fund Board from
raising money through any lawful activity, such as holding a Mela or a Bazaar, or by raising hoarding or
billboard on Inland Revenue Service property:

Provided that nothing contained in this rule shall authorise the Board of Fund to seek contribution from any
taxpayer on an expectation of gaining any undue favour in connection with the assessment and collection of any
tax.

(6) It shall be open to the officers and staff members of the Inland Revenue Service to make any voluntary
contributions to the Fund.

8. Income of the Regional Inland Revenue Welfare Fund Boards.- (1) The Central Inland Revenue
Welfare Fund Board may distribute the amount received from the Income Tax Central Common Pool Fund
Board, or the Central Sales Tax Common Pool Fund Board, or Central Federal Excise Common Pool Fund
Board under sub-rule (1) of rule 7 or amount received from the Federal Government, Federal Board of Revenue
or FBR Foundation under sub-rule (2) of rule 7 to the Regional Inland Revenue Welfare Fund Boards, for
investment or utilization by these Boards of Fund:

Provided that the amount shall be distributed among the Regional Inland Revenue Welfare Fund
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Boards in proportion to the strength of their staff:

Provided further that the maximum expenditure out of this amount by a Regional Inland Revenue Welfare
Fund Board during a financial year shall not exceed twenty percent of the amount transferred.

(2) The provisions of sub-rules (3), (5) and (6) of rule 7 shall mutatis mutandis apply to the Regional
Inland Revenue Welfare Fund Boards and the references to the officers and staff of FBR Headquarters shall be
construed as references to the officers and staff of the respective LTU, RTO or the Directorate General.

9. Expenditure from the Inland Revenue Welfare Fund Boards.- (1) Subject to the provisions of
these rules, the amounts lying with the Central Inland Revenue Welfare Fund Board and the Regional Inland
Revenue Welfare Fund Boards shall be utilized for the following purposes, namely:-

(a) reimbursement of medical charges;

(b) reimbursement of health insurance premium for the staff upto BS-16, subject to the
limits prescribed by the Central Inland Revenue Welfare Fund Board from time to
time;

(c) stipend for education;

(d) marriage expenses;

(e) burial expenses;

(f) maintenance of transit accommodation and officers mess; and

(9) construction or maintenance of the premises of the local chapters of Pakistan
Taxation Club.

(2) Notwithstanding anything contained in sub-rule (1), the expenditure under this rule shall be subject
to the following maximum limits, namely:-

(a) in respect of medical charges, for the officers/officials and their dependents,
reimbursement not exceeding 50% of the cost of consultation, treatment and medicines or
Rs.5000 per month, whichever is lower;

(b) in respect of stipend for education, annual stipend of Rs.20,000 for one child of staff
members upto BS-16 who secures 70% marks in Matric and is admitted to a college. The
stipend may continue till graduation subject to scoring of 70% marks in each subsequent

year;
(c) in respect of subsidy on marriage expenditure, an amount of Rs.50,000 for not more than
two daughters of staff members upto BS-16;

(d) in respect of burial expenses, an amount of Rs.50,000 for in-service death of staff
members upto BS-16; and

(e) in respect of transit accommodation and officers’ mess, hiring of building, its furnishing
including purchase of essential items, equipments, payment of utility bills and salaries of staff
working in the mess. The officers availing the facility of mess will pay monthly service
charges as prescribed by the Fund from time to time.

10. Expenditure with prior approval of Central Inland Revenue Welfare Fund Board.- The Central
Inland Revenue Welfare Fund may authorize and sanction expenditure for the following purposes after
getting prior approval from the Central Inland Revenue Welfare Fund Board, namely:-

(@) personal loan;

(b) renovations and repairs of Government residences;

(C) purchase and repair of vehicles for pick and drop of staff;

(d) hiring of officials for the Fund related work;

(e) expenses to hold a function and activity for common good of staff;

() subsidy and financial assistance to staff upto BS-16 retired from service; or
(9) any other project or activity involving common welfare of the staff,

Provided that the expenditure shall be sanctioned for the purposes enumerated in clauses (a) and (b) only
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under exceptional circumstances.

11. Regulation of the Funds.- (1) Notwithstanding anything contained in these rules, the Central Inland
Revenue Welfare Fund Board shall monitor and regulate expenditure of Regional Inland Revenue Welfare
Funds and may place restrictions and curtail disbursement of funds under various heads.

(2) The audit of the Central and Regional Funds shall be carried out annually by a firm of chartered
accountants or a firm of cost and management accountants appointed by the Central Inland Revenue Welfare
Fund Board.

(3) Subject to these rules, the decisions shall be taken by the Central Inland Revenue Welfare Fund
Board or by the Regional Inland Revenue Welfare Fund Boards by majority of the votes, provided that the
dissenting votes shall be recorded.”

PART-| OF THE FIRST SCHEDULE

Government of Pakistan
'[“DEPARTMENT OF INLAND REVENUE”]
Office of the

APPLICATION FOR FOREIGN TAX CREDIT

The application for a foreign tax credit required to be furnished under the rules shall be in the
following form, namely:-

Application for relief in respect of tax paid in another country.- An application for relief by way of
credit against Pakistan tax for tax paid by a person resident in an tax year in Pakistan shall be made
in the following form, namely:-

APPLICATION FOR UNILATERAL RELIEF

UNDER SECTION 103 OF THE INCOME TAX ORDINANCE, 2001
To

The Commissioner

l, of hereby declare that | have paid taxes
on income by deduction or otherwise in the territory of amounting to
in respect of income from sources therein for the tax year ending
amounting to and that Pakistan tax amounting to

Rs. is also payable, on the said income.
2. | further declare that | was resident in Pakistan for the period on the basis of which the

doubly taxed income stated above is assessable in Pakistan.

3. I now apply for relief by way of tax credit amounting to Rs. under
section 103 of the Income Tax Ordinance, 2001. My net income from all source to which the
ordinance applies during the tax year ending on 20 amounted to
Rs. only, as shown in my return of income attached herewith/ already
submitted.

Signature

Name

Address

Dated , 20 | NationalTaxNumber [ [ [ T [ [ [T T T [ T T 1

! The words “DEPARTMENT OF INCOME TAX” substituted by SRO 1218(1)/2015 dated 08.12.2015.
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PART-Il OF THE FIRST SCHEDULE

Government of Pakistan
'[“DEPARTMENT OF INLAND REVENUE”"]
Office of the

Notice Letter under section 122
of The Income Tax Ordinance, 2001

(See rule ?[68])

NTN/[CNIC]

Name:
Address:

Tax year:

Dated:

Dear Sirs,

Whereas | consider necessary that the assessment order treated as issued under section 120 or
issued under section 121 or amended assessment u/s.122(3) needs alteration or and to make
addition to income by amended or further amended assessment of amended assessment under
section 122 for imposition of the correct amount of tax for the tax year , as in my
opinion, Income Tax Return/ Statement and documents relating to the income and tax filed under the
relevant provisions of this Ordinance.

2. In view of situation above, amended assessment or further assessment is necessary u/s.122
and for that the tax year, examination of books of account/ record is necessary. |, therefore require
you to produce or cause to be produced at my office on the date and time mentioned below. the
following accounts/documents on which you have relied your return of income, so that correct income
may be determined and proper tax be imposed.

3. Please note that in case you or your authorized representative duly authorized to represent
you in the assessment proceedings fails to attend the office/ produce the documents/ accounts
mentioned above, assessment may be framed ex-parte which may also entail further legal punitive
actions in accordance with law.

Name

Signature
Code No.

of the Commissioner

The words “DEPARTMENT OF INCOME TAX” substituted by SRO 1218(1)/2015 dated 08.12.2015.
Substituted for figure "62" by Notification No. 310(1)/2007, dated April 05, 2007.
The word “TRN” substituted by SRO 1218(1)/2015 dated 08.12.2015.
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To

M/s.

Part-1ll of the First Schedule

Government of Pakistan
'"DEPARTMENT OF INLAND REVENUE”]
Office of the

Notice under section ?[138(1)] of The Income Tax Ordinance, 2001

National Tax Number

Commissioner
Date

Dear Sir,

Whereas it is established that the sum of Rs. which is due from you on account of
tax as per details given in the schedule below, is in arrear, you are, hereby, required to pay these
arrears of tax by and produce necessary evidence to that effect before me
at my office on failing which proceedings may be initiated under these
rules to recover the said amount by one or more of the following modes, namely:-

(a) attachment and sale of moveable or immovable property;
(b) appointment of receiver for the management of your moveable or immovable property;
(©) your arrest and detention in person for a period not exceeding six months.

I, in exercise of the powers vested in me 3[] under section 138 of the Income Tax
Ordinance, hereby further direct that you shall not sell, mortgage, charge, issue or otherwise deal

with any property belonging to except with my permission to that effect in writing.

Commissioner

Range Zone
SCHEDULE
Number in
Demand and
Assessment Collection Income Additional
Sr. No year(s) Register Tax Penalty Tax Surcharge Total
1 2 3 4 5 6 7 8
! The words “DEPARTMENT OF INCOME TAX” substituted by SRO 1218(1)/2015 dated 08.12.2015.
2 Substituted for "138(2)" by SRO 392(1)/2009, dated May 19, 2009.
3 Words "under the Income Tax Rules framed" omitted by SRO 392(1)/2009, dated May 19, 2009.
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Part-1V of the First Schedule

Government of Pakistan
'[“DEPARTMENT OF INLAND REVENUE”]
Office of the
Notice u/s.140 read with rule 69 of Income Tax Rules, 2002 Recovery of

Tax

M/s. Mr.
Dear Sir,
Whereas the undersigned is empowered to issue this notice and has reasons to believe that in respect of
Mr. a tax defaulter/ taxpayer for Rs. ;

0] You are owing to this taxpayer money, amount, debt or may at a future date/ month owe

to him.
(i) You hold money on behalf of the taxpayer/ defaulter.
(i) You are holding money on some other person's behalf for payment to the above

named taxpayer defaulter.
(iv) You hold authority of some other person to pay money to him or defaulter.

2. And whereas, an amount of Rs. is tax due outstanding against the person, and
whereas the taxpayer has not paid the same amount in time, therefore, under the provisions of section
148, you are required to remit or send the money to the undersigned through pay order/ D. Draft or
through banking transfer or cheque for payment to the government, treasury under income tax head of
account. Please take notice that:

(i Any tax paid in lieu of and on behalf defaulter in pursuance of this notice shall be treated as
having been paid under the authority of taxpayer concerned - section 140(6).

(i) In case of failure to comply, the said amount shall be recovered from you, and all the
provisions relating to tax recovery u/s.160, 161, 162 and 163 shall apply for effecting recovery
of such amount from you.

(i) In case of default, additional tax u/s.205 shall also be charged and prosecution proceedings
shall also be launched.

3. Since law provides for such mode of recovery, and payment shall be taken as made by the taxpayer to
the government.

N.B. This notice requires the payment to the extent shown in the notice out of any amount due or
due to be paid as mentioned at 1(i to iv).

Given under my hand and seal
Commissioner

The words “DEPARTMENT OF INCOME TAX” substituted by SRO 1218(1)/2015 dated 08.12.2015.
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PART-V OF THE FIRST SCHEDULE

Government of Pakistan
'[“DEPARTMENT OF INLAND REVENUE”"]
Office of the

Notice u/s.145 of Income Tax Ordinance, 2001 and rule 70 in respect of a person
who is likely to leave Pakistan permanently

The Director of Immigration,
Airport/Seaport.

Incharge Immigration Department,
Airports/Seaport.

(See section 145 of the Income Tax Ordinance, 2001) on collection of tax from person leaving
Pakistan.

Sir,

Whereas section 145 of the Income Tax Ordinance, 2001 empowers the undersigned to issue this

certificate of outstanding tax demand and there are reasons to believe that Mr. NTN
has to pay tax/ government dues of Rs. , or based on the return of

income filed and the amended assessment made for which notice has been issued, a tax demand is likely
to be raised, for which he has not made satisfactory arrangement for tax payment, and is likely to leave
Pakistan permanently, therefore, you are required under section 145 not to allow Mr.
Mrs. to leave the country, till he has discharged tax liability by way of making
payment of tax by prescribed challan in the NBP/SBP and produces a copy of challan bearing date of
payment of the amount after issuance of this certificate, or, produces from the undersigned withdrawal of
the certificate/ notice, or makes payment of tax through pay order/ demand draft or bank cheque in favour of
income tax department.

The certificate issued under my signature and seal is not to be disputed and would be valid till it is modified
or withdrawn by the undersigned.

Commissioner
N.B. This certificate shall be withdrawn in case in the matter of pending amended assessment,

proper arrangements are made for the payment of tax. This certificate shall be withdrawn
immediately.

The words “DEPARTMENT OF INCOME TAX” substituted by SRO 1218(1)/2015 dated 08.12.2015.
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PART-VI OF THE FIRST SCHEDULE

Government of Pakistan
'“DEPARTMENT OF INLAND REVENUE”]
Office of the

(See Rule71)

Prescribed application for refund of tax.- An application for refund of tax under section 170 shall be
made in the following form, namely:-

The Commissioner,

Zone,
(City).
Dear Sir,
I of
hereby declare:-
(a) that my total income computed in accordance with the provisions of Income Tax
Ordinance, 2001 (XLIV of 2001), during the year ending on being the income year for the
assessment for the year ending on the amounted to Rs. .
(b) that the total tax chargeable in respect of such total income is Rs.
() that the total amount of tax paid is Rs.

I(d) that | have already filed evidence of payment of tax along with my return of income for the
year or | enclose herewith evidence of tax already paid during the tax year for taking
credit.]

I, therefore, request that a refund of Rs. may be allowed to me.

Yours faithfully

Signature
NTN
Address

| hereby declare that | am resident/ non-resident and that what is in this application is correct.

Date Signature

The words “DEPARTMENT OF INCOME TAX” substituted by SRO 1218(1)/2015 dated 08.12.2015.
2 Para "d" inserted in Part VI by SRO 392(1)/2009, dated May 19, 2009.
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PART-VII OF THE FIRST SCHEDULE

Government of Pakistan
'"“DEPARTMENT OF INLAND REVENUE”]
Office of the

Application for Certificate of Exemption from deduction of tax or deduction at a lower rate under
section [159].-

(1)

An application for a certificate under the section °[159] shall be made in the following form,
namely:-

APPLICATION FOR CERTIFICATE
UNDER SECTION 159 OF THE INCOME TAX ORDINANCE, 2001

The Commissioner
| of

hereby declare that | am entitled to nil/ reduce rate withholding tax certificate, on the following
basis, in accordance with the provisions of the Income Tax Ordinance, 2001 for the tax year

0] was less than the minimum liable to tax;

(iy* amounted to Rs. on which tax is chargeable at the rate of

(i) is under the Agreement for Avoidance of Double Taxation signed by the
Government of Pakistan with the Government of the country

of my residence, not liable to Pakistan tax/ chargeable to Pakistan at the rate of

(i) was held exempt under clause of the Second Schedule or is exempt
under clause of the Second Schedule.
(iv) that income is not likely to be chargeable to tax in view of tax credits or

unabsorbed losses, or
(V) or, in any case, since advance tax rules 147 has been duly paid already, or
(vi) the goods imported are for manufacturing purposes at own factory/ mills/ unit.
(vii) for any other reasons (to be specified).
I, therefore, request that certificate may be issued to the person responsible for paying profit on
securities/dividends/royalties/other amounts particulars of which are given in the Schedule

annexed thereto, or to a person responsible for collecting tax at source, authorizing him not to
deduct tax at the rate of at the time of payment of such amount or to exempt

2

3

The words “DEPARTMENT OF INCOME TAX” substituted by SRO 1218(1)/2015 dated 08.12.2015.

Figure inserted by SRO 392(1)/2009, dated May 19, 2009.
Substituted for "152" by SRO 392(1)/2009, dated May 19, 2009.
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(2)

from withholding tax at source.

Signature

Name

Nationality

Address

Date

National Tax Number (fany) [ | | [ [ [ | | [ [ [ [ |

I, hereby declare that | am resident/ non-resident in Pakistan and that what is stated in the
application is correct.

Signature

Name

Address

Dated

An application under sub-rule (1) in respect of income derived from sources within Pakistan (other
than pensions paid by or on behalf of the Government of Pakistan) in accordance with the
provisions of an agreement having effect under section 107 by a person resident in the territory
with the Government of which the agreement is made shall be accompanied by further information
in the following form, namely:-

[PART-VII(A) OF THE FIRST SCHEDULE

Application for Certificate of Exemption
under section 159 of the Income Tax Ordinance, 2001

[See Rule 40(3)]
To,

The ?[‘Commissioner of Inland Revenue’]

l, Principal  Officer/Member  of
AOP/Individual Proprietor of M/s.
hereby declare that | am
entitled to import goods without collection of tax at source on the following basis, in accordance
with the provisions of clause (v) of paragraph 1 of Notification No. S.R.O. 947(1)/2008, dated 05-
09-2008 for the tax year

0] The goods imported consist of plant, machinery, fixtures, fittings or its allied equipments
for the purposes of setting up an industrial undertaking (including hotel) owned by me.

(i) Goods imported consist of plant, machinery, fixtures, fittings or its allied equipments are
for the purpose of installation/utilization in an existing industrial undertaking (including
hotel) owned by me.

I, therefore, request that -certificate may be issued to the Collector of Customs
not to collect tax at source on the value of imports. Necessary details in
this regard are given as under:-

(a) Copy of Memorandum and Articles of the Association in case of Company/AOP owning
industrial undertaking/ Registration No.
(b) NTN

1

Income Tax Rules, 2002

Part Vll(a) inserted by SRO 1139(1)/2008, dated October 31, 2008.
The words “Commissioner of Income Tax” substituted by SRO 1218(1)/2015 dated 08.12.2015.
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(c) Location address of the industrial undertaking

(d) Nature of the business of industrial undertaking

(e) Copy of the balance sheet of the industrial undertaking for the latest tax year
)] Description of goods imported

(9) L.C. No.

(h) Value of goods

0] Port ofclearance

I, hereby declare that whatever is stated in the application is correct to the best of my
knowledge and belief.

Signature
Name
Address
Dated ]

PART-VIII OF THE FIRST SCHEDULE

Government of Pakistan
'“DEPARTMENT OF INLAND REVENUE”]
Office of the

Reduce rate/exemption certificate:
Form for certificate of exemption from deduction or deduction of tax at a lower rate.-

D On an application made under rule 40, the “[“Commissioner of Inland Revenue’] may, subject to the
conditions laid down in sub-rule (2), give a certificate authorizing the person making the
application to receive income specified in Part V of Chapter X without deduction of tax or after
deduction of tax at a rate specified therein, in the following form, namely:-

BOOk NO. ........................................ VOUCher NO. ..................................................... BOOk NO- ........................................... VOUCher NO' ......................................................
Counterfoil of certificate under proviso to Certificate under Section 159 of the Income
section of the Income Tax Ordinance, Tax Ordinance, 2001
1. Date
Income Tax Office
2. Person to whom given
Circle Zone
3. Person to whom addressed.
Date 20 -
4. Rate of deduction sanctioned.
5. Description of income, nature of To
payment or description of
asset/property Subject matter in this
certificate.
| hereby authorize you to deduct the tax at the
rate of
Initials of the Commissioner 2. The income in this case is exempt under

the Income Tax Ordinance, 2001.
Date on which certificate revised
20 .

Remarks 3. This authorization will remain in force

The words “DEPARTMENT OF INCOME TAX” substituted by SRO 1218(1)/2015 dated 08.12.2015.
The words “Commissioner of Income Tax” substituted by SRO 1218(1)/2015 dated 08.12.2015.
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until the date it is cancelled by me.

Initials of the
Commissioner

![“Commissioner of Inland Revenue™]
Description of securities payments

(2) The certificate referred to in sub-rule (1) shall be issued only if the [“Commissioner of Inland
Revenue”] is satisfied that the person concerned—

0] has furnished such return of returns of income as became due, if any, on or before the
date on which the application under rule - is made; and

(i) is not in default or deemed to be in default in respect of any tax (including advance tax
under section 147 or tax payable under section 137).

*PART-VIII(A) OF THE FIRST SCHEDULE

Government of Pakistan
‘[“DEPARTMENT OF INLAND REVENUE”]
Office of the

EXEMPTION CERTIFICATE UNDER SECTION 159
OF THE INCOME TAX ORDINANCE, 2001

[See Rule 40(4)]
On an application made under Rule 40, the °[“Commissioner of Inland Revenue”] may, subject to conditions
laid down in sub-rule (3) of the said rule, give a certificate authorizing the Collector of Customs not to
collect tax on the import of goods from the person making the application in the following form specified
herein namely:-

To,

The Collector of Customs

M/S. have applied for issuance of exemption certificate under section 159 of
the Income Tax Ordinance, 2001. The relevant particulars are given hereunder:-

Certificate No. Date of Issue
Validity period From: To
N.T.N.

Location address of the industrial undertaking:

Description of goods imported:
L.C. No.

N o g~ w D RE

Value of goods:

| hereby authorize you to exempt the import of goods from collection of tax under section 148 of the Income

The words “Commissioner of Income Tax” substituted by SRO 1218(1)/2015 dated 08.12.2015.
The words “Commissioner of Income Tax” substituted by SRO 1218(1)/2015 dated 08.12.2015.
3 Part Vlll(a) inserted by SRO 1139(1)/2008, dated October 31, 2008.

The words “DEPARTMENT OF INCOME TAX” substituted by SRO 1218(1)/2015 dated 08.12.2015.
The words “Commissioner of Income Tax” substituted by SRO 1218(1)/2015 dated 08.12.2015.
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Tax Ordinance, 2001 as specified in clause (v) of paragraph 1 of Notification No. S.R.O. 947 (1)/2008,
dated 05-09-2008 for setting up of an industrial undertaking or for installation in an existing industrial
undertaking. This authorization will remain in force until the date specified above or cancelled by me
earlier.

Any Remarks

'[“Commissioner of Inland Revenue’]
Enforcement Division

RTO/LTU

The words “Commissioner of Income Tax” substituted by SRO 1218(1)/2015 dated 08.12.2015.
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'[PART-IX OF THE FIRST SCHEDULE

FORM OF E-ENROLMENT
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! Part IX substituted by SRO 1076(1)/2015 dated 02.11.2015. The substituted Part-IX is as under:
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To

PART-X OF THE FIRST SCHEDULE
APPLICATION FOR REGISTRATION OF INCOME TAX PRACTITIONER

1
[?[“Chief Commissioner”] of Regional Tax Office],

Region,

(City),

(Jurisdiction)

Dear Sir,

With reference to section 223 of the Income Tax Ordinance, 2002, |, the undersigned, hereby apply for
registration as an Income Tax Practitioner within the meaning of the said section.

Necessary particulars are as below:-

1)
&)
(©)

4)
®)
6
7

Name (in block letters)

Father's name (in block letters)

Residential address:
(a)
(b)
Date of birth

Academic/professional qualifications on the basis of which registration has been sought

Present occupation

Particulars of Chartered Accountant/ Cost and Management Accountant/ Income Tax
Practitioner with whom apprenticeship was completed and the period and dates of
apprenticeship.

I hereby declare on solemn affirmation that whatever information has been given above is correct to the
best of my knowledge.

Itis further affirmed that-

(@)
(b)
(©)

(d)

(€)

(f)

I have not been dismissed or removed from service;
I am not an un-discharged insolvent;

| have not been disqualified to represent an income tax assesses by a *[“Commissioner
of Inland Revenue”] or any authority empowered to take disciplinary action against lawyers
or registered accountants;

A period of two years elapsed since | resigned from service after having been employed in
the “[“Inland Revenue Department”] for two years or more;

I have not been convicted of any offence connected with any income tax proceeding
under the Income Tax Ordinance, 2001, or the repealed Income Tax Ordinance, 1979
[ ];and

I have not been convicted of any offence under the Pakistan Penal Code.

Yoursfaithfully

aoA WwN

Substituted for "The Regional Commissioner of Income Tax" by SRO 392(1)/2009, dated May 19, 2009.

The words “Director General” substituted by SRO 1218(1)/2015 dated 08.12.2015.

The words “Commissioner of Income Tax” substituted by SRO 1218(1)/2015 dated 08.12.2015
The words “Income Tax Department” substituted by SRO 1218(1)/2015 dated 08.12.2015.
The expression “and Income Tax Act, 1922” omitted by SRO 1218(1)/2015 dated 08.12.2015.

Income Tax Rules, 2002 205



CHAPTER - XIX  MISCELLANEOUS

Income Tax Rules, 2002

Signature

Name of the Appellant
Office Address

Date
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NTN//[“CNIC”]

PART-XI OF THE FIRST SCHEDULE

Government of Pakistan
'[“Department of Inland Revenue”]
office of the

Notice under sub-section 4 of section 114 of the Income Tax Ordinance, 2001

Name:
Address:

’[“Tax"] year:

Dated:

Dear Sir,

1.

You have not furnished a return of income for the tax year required to be filed under clause

of sub-section (1) of section 114 of the Income Tax Ordinance, 2001. You are, hereby, required
to furnish “[‘with thirty days from the date of service of notice’] on or before
a Return of Income for the said tax year, in the prescribed form and
verified in the prescribed manner. A copy of the Return of Income is enclosed.

Please note that failure to comply with any of the terms of this notice may result in °[“provisional’]
assessment under sub-section (1) of section °[“122C”] of the said Ordinance, and may also render you
liable to a penalty under sub-section (1) of section 182, or, prosecution under section 191 of
the said Ordinance or both.

Commissioner/
"I“Officer of Inland Revenue’]

[PART-XIl OF THE FIRST SCHEDULE

°[Prescribed Form for Notice of Demand *[for] payment of tax due].-

Notice of demand required to be served upon the taxpayers under section 137(2) shall be in the
following form, namely:-

Government Of Pakistan
"“Department of Inland Revenue’]
office of the

NOTICE OF DEMAND UNDER SECTION 137(2)
OF THE INCOME TAX ORDINANCE, 2001

N.T.No.

“CNIC’]

! The words “Department of Income Tax” substituted by SRO 1218(1)/2015 dated 08.12.2015.
2 The word “TRN” substituted by SRO 1218(1)/2015 dated 08.12.2015.

3 The word “Assessment” substituted by SRO 1218(1)/2015 dated 08.12.2015.

4 Inserted by SRO 1218(1)/2015 dated 08.12.2015.

> The words “an ex-parte” substituted by SRO 1218(1)/2015 dated 08.12.2015.

e The figure “121” substituted by SRO 1218(1)/2015 dated 08.12.2015.

7

10
11

The word “Taxation Officer” substituted by SRO 1218(1)/2015 dated 08.12.2015.

Part Xl substituted by SRO 189(1)/2006, dated February 28, 2006.

Underlining omitted by SRO 392(1)/2009, dated May 19, 2009.

Substituted for "in" by SRO 392(1)/2009, dated May 19, 2009.

The words “Department of Income Tax” substituted by SRO 1218(1)/2015 dated 08.12.2015.
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Tax Year

Year ending
To
Dear Sir/Madam
As a result of order passed ul/s. in your case for the tax year whereby
your total income has been determined at Rs. and an amount of
Rs. (Rupees ) has been

determined to be payable/refundable as specified below.-

(a) Income Tax Rs
(b) ’[“Default Surcharge”] Rs
(c) WWF Rs
(d) Penalty u/s Rs
(e) Others Rs
Total Rs

(2) You are required to make the payment of the above amount on or before
but not later than °[ “[“thirty”] ] days from the date of service of this notice in the National Bank of
Pakistan/ State Bank of Pakistan/Treasury Office/Sub-Treasury Office.

3) If you intend to appeal against the order, you may file an appeal under section 127 to the
Commissioner of °[“Inland Revenue”] (Appeals), Zone within thirty days of the receipt
of this notice.

4) Please note that by timely payment of your tax liability you can avoid:

(a) mandatory levy of °[“default surcharge”] under section 205 /[ |;
(b) penalty under section °[“182(1)"]; and

(©) proceedings under 138(2).

°’[“(d)  Recovery of tax under section 140.”]

(5) Copy of the order on which demand/refund is based is enclosed.

Date

Seal

[Commissioner/*“[“officer of Inland
Revenue™]]

Personal Code

Inserted by SRO 1218(1)/2015 dated 08.12.2015.

The words “Additional Tax” substituted by SRO 1218(1)/2015 dated 08.12.2015.

8 Substituted for "30" by SRO 755(1)/2008, dated July 15, 2008. Earlier it was substituted for "15" by SRO 612(1)/2006,
dated June 08, 2006.

The words “fifteen” substituted by SRO 1218(1)/2015 dated 08.12.2015.

The words “Income Tax” substituted by SRO 1218(1)/2015 dated 08.12.2015.

The words “additional tax” substituted by SRO 1218(1)/2015 dated 08.12.2015.
The words “@ 12% per annum” omitted by SRO 1218(1)/2015 dated 08.12.2015.
The figure “183” substituted by SRO 1218(1)/2015 dated 08.12.2015.

Added by SRO 1218(1)/2015 dated 08.12.2015

10 The words “Taxation Officer” substituted by SRO 1218(1)/2015 dated 08.12.2015.
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PART-XIIIOF THE FIRST SCHEDULE

Government Of Pakistan
'[“DEPARTMENT OF INLAND REVENUE”]
office of the

Form of authorization
(See Rule 72 Section 175)

In pursuance of and as empowered under section 175 and to carry out the purpose and objects of the

Section, M/s. and M/s. ’[“officer of Inland Revenue”]
and/or M/s. valuer(s) is/ are
authorized with regard to the tax related matters of M/s. to enter any

premises and to have full and free access to any place, accounts, documents or computer, and to
impound or to take extracts or copy of such material and/or examine and prepare notes, details of
inventory and its valuation, or computer disc of information or floppies from hard disc or inventory of any
article found at the place. The officer(s) authorized shall handover a copy of inventory of goods and
material to the persons available on premises and/or put/affix on the conspicuous place in case of
refusal of such person to receive or accept. In the later situation, may also send such copy through
registered post/courier service as early as possible. The “[“officer of Inland Revenue”] may keep in mind
the enquiry/investigation, audit relating to tax issues only.

Commissioner

‘[PART-XIV OF THE FIRST SCHEDULE

APPLICATION FOR GROUP RELIEF UNDER SECTION 59B
OF THE INCOME TAX ORDINANCE, 2001

Prescribed application for group relief.- An application by the taxpayer for group relief under section
59B of the Income Tax Ordinance, 2001, shall be in the following form, namely:-

To,
The Commissioner,

Dear Sir,

The undersigned being duly authorized hereby apply on behalf of M/s.
(Name, NTN and address of the company) for group relief under section 59B of the Income Tax
Ordinance, 2001, in respect of the following companies of the group.

Whether Commissioner
Name of holding/ having jurisdiction
the Address (Head Incorporation subsidiary over holding/
S.No. . company Office / postal) NTN No. No. company subsidiary company
@ @ (3) @) ®) (6) @
2. The following documents are attached:-
0] Copies of locally incorporation certificates of the above mentioned companies under the

Companies Ordinance, 1984; and

The words “DEPARTMENT OF INCOME TAX” substituted by SRO 1218(1)/2015 dated 08.12.2015.
The words “Taxation Officer” substituted by SRO 1218(1)/2015 dated 08.12.2015.

The words “Taxation Officer” substituted by SRO 1218(1)/2015 dated 08.12.2015.

4 Part XIV inserted by SRO 392(1)/2009, dated May 19, 2009.

Income Tax Rules, 2002 209



CHAPTER - XIX  MISCELLANEOUS

(ii) Copy of the certificate issued by the SECP (as set out in Annexure to this Part)
confirming that the companies had complied with the corporate governance requirements,
as Notified by the SECP, and are not defaulters of any rules or regulations.

3. It is declared that in accordance with the provisions of section 59B of the Income Tax Ordinance,

2001,-

® there is continued ownership for five years of share capital of the subsidiary company to the
extent of,-

(a) fifty five percent in the case of a listed company; or
(b) seventy-five percent or more, in the case of other companies;

(i) a company within the group has not engaged in the business of trading;

(iii) holding company, being a private limited company with seventy-five percent of ownership
of share capital gets itself listed within three years from the year in which set off for loss is
claimed;

(iv) the Board of Directors of the respective companies have approved the loss surrendered
and loss claimed under section 59B of the Income Tax Ordinance, 2001;

(V) the Board of Directors of the loss claiming company has approved transfer of cash to the
loss surrendering company equal to the amount of tax payable on the profit set off against
the acquired loss; and

(vi) after the approval of cash transfer by the Board of Directors, the cash has been
actually transferred before the filing of returns of the loss claiming company and the
loss surrendering company.

Yoursfaithfully

Signature
Name (in block letters)
CNIC No.
Designation.
Date

ANNEXURE

(See paragraph 2(ii) of this part)
CERTIFICATE FROM THE SECURITIES AND
EXCHANGE COMMISSION OF PAKISTAN

It is certified that M/s , incorporated at No.

dated is a holding company having 55% share of the following subsidiary companies,
namely:-

@

(b)

(©)

(d)

It is certified that M/s , M/s and M/s are the

subsidiary companies of the holding company M/s holding 75% share of

the aforementioned subsidiary companies.
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And the holding company and its subsidiary companies (mentioned above) have not violated any
corporate governance requirements notified by the SECP from time to time, and the above said companies are
entitled to avail group relief under section 59B of the Income Tax Ordinance, 2001. This certificate shall be valid
till no violation from the date of issuance of this certificate onwards is committed by the concerned companies.
The SECP is obliged to intimate the Commissioner of Income Tax concerned, if any, code of corporate
governance is violated by any of companies availing benefit of group relief under section 59B of the Income Tax
Ordinance, 2001.

Signature

Name of the issuing authority

Seal/Stamp
Date
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PART-10F THE SECONDSCHEDULE

PART-1I1OF THE SECONDSCHEDULE

"Part-1l-F
Instructions for Filling in Return Form & Wealth Statement
Form Sr, Instruction
The following persens are required to furnish a return of income for & tax year:
{a) Every company,
{b} Every person {other than a company} whose taxable incoms for the year exceeds PKR 400.000,
(c) Every non-profit organization as defined in clause {36) of section 2;
(d} Every welfare institution approved under clause (58} of Part | of the Second Schedule:
(&) Every person who has been charged to tax in respect of any of the two preceding tax years,
{f) Every person who claims a loss carried forward under this Crdinance for a tax year,
{9} Every person who owns imimovable propery with a land zrea of two hundred and fifty square yards or more or owns #ny flat located \n
areas falling within the municipal [imits existing immediate'y before the commencement of Local Gaveinment iaws in the provinces, or areas
in a Canlonment; or the lslamabad Capital Temitory,
{h) Every person who owns immoveable property with a land area of five hundred square yaras or more located in a rating area,
(i) Every person who owns & flat having covered area of iwo thousand square feet or more located in a rating area;
{i) Every persen whe ewns @ moter vehicle having engine capacity above 1000 CC;
(k) Every person who has obtained National Tax Number;
(I Every person who is the holder of commercial or industrial connection of electricty where the amount of annual bill exceeds rupees five
hundred thousand;
{m) Every person who Is registered with any chamber of commerce and industry or any trade or business association cr any ma rhet
commitlee of any professional body including Pakistan Engineering Council, Pakistan Medical and Dental Council, Pakistan Bar Council or
any Provincial Bar Council, Institute of Chartered Accountants of Pakistan or Institute of Cost and Management Accountants of Pakistan,
{r) Every individuai whese income under the head Business exczeds KR 300,000 bul does not excesd PKR 400 000 in atax year
The following errors  omissions shall render a Return invalid & make the taxpayer a non-filer & liable to penalty under section 182(1})
General {a) Retum on which CNIC is missing or incorrect or invalid
{b) Return on which mandatory fields marked by * are empty;
(c) Return which is nol signed by the Taxpayer or his Reprezentalive {as defined in secticn 172 of the Income Tax Ordinance, 2001}
(d} Return which (s not filed in the prescribed Fomm:
(&) Return which is not filed in the prescribed mode.
incividuals deriving income under Ihe head Property, Capital Gains & Other Scurces (excluding Salary f Business) & Income subject to fixed /)
final tax have 1o file one page Return in 1T-18 Form with Annex-A, Annex-F & Wealth Statement if required to be filed.
individuals denving ncome under the head business or faling under Final Tax Regime (FTR) such as Commercial Imparters, Exporiers,
Contractors, etc. have to file two page Return in IT-2 Form with Annex-A, Anrex-B, Annex-F & Wealth Statement if required (o be filed. Annesx-
. Annex-0 & Annex-E are required only where Deprecigtion { Amontization, Adm ssible / Inadmissible Deductions & Minimum Tax Chargeable /
Option out of Presumptive Tax Regime are nvolvec,
Individuats, including of ACPs or directors of Companies must file Weallh Stat L
Taxpayers may fils Return of Total Income / Statement of Final Taxation & Weallh Statement through the fellowing modes
Electronically at FBR Paortal {hitps:firis.for.gov. pheinfosys/public/txplogin.xhiml) which 1s mandatary far all Companies. AOPs, Sales Tax
Registered Persons, Refund Claimants & Individuals having ncome under the head Szlary. However, all cihers are alsc encouraged (o
electronically file Retumn;
Manually on pager at Taxpayer Facilitation Counter of the respect ve Regional Tax Office. Paper Return Form can be downloaded fram FBR
Website http:www. fbr.gov. pk.
Taxpayers may seck guidance through the following modes:
8y calling Helpline 0800 00 227, 051 111-227-227
By visiting the nearest Taxpayer Facifitation Centre (TFC) list of which can be downloaded from FBR website at httpdweew for.gov.ok
Tax can be paid in any autnorized branch of NBP & 5BF at any lime pefore filing of retumn. List of authorized braches of NBP & SBP can be
downloaded from hitpuifwww fbr.gov pk.
|T12B Ii Only Forsign Income (Mot Loss) should be declared
T8 | 48 ) :
T2 75 Only Agriculture Income {Not Loss) should be deciared
rlr.:; g: Tax Credits include Tax Credits for the following:
Share in Taxed Income frem ADP;
Charitable Donations ws 61,
Investment in Shares of Public Gompanies |Isted on a Stock Exchange in Pakistan {only for Qniginal Allottee other than a Company} w's 62;
Life Insurance Premim [only for Resident individual deriving income from Salary / Business) u/s 62
63;
Prafit or Share in Rent or Share in Appreciation of value of Property paid on loan invested in prapery u/s 64,
Taxpayers wanling to opt out of Presumptive Tax Regime [PTR) ufc (§68), (56C}. {560, (58E), (56F), (56G), Part 1V, Sacond Schedule, must
Annex-E file Annex-E.
Annex-F Oniy Personal / Household (Non-Business) expenses should be declarad.
Expenses bome by more Than one persan must be dedared 1 total by éach person. For example, if in one family more than one mem beris
contibuting to expenses or if more than one family is living jointly & within each family more than one member is contributing to expenses, total
expenses under each head must be declared by sach member of gach family fiing his wealth slatement & then contribution by other famiy
Annex-F | 18 members be deducted to arrive at own conliibulion
Statement [Frows provided in any segment are inadeguate, additional rows may be insened.
Statement All assets must be delared at cost, including ancillary expenses
Wealth [Fan asset is acquJired under a Hire Purchase Agreement, tolal price should be declared as asset under the appropriate nead & balance payable
Statement amount should be deciared as hability.
Statement [FWealth Staternent is filed for the first tme, separate Reconciliation Statement must be filed for each previous year.
Wealth Equipmant, Plant, Machinery (Non-Business) must be declared with cescription, for example, Generator, Tubewell, Harvestor, Tractor, Trolley,
Statemeni | 4 |elc
Wyealth Pse6la crealed in e name of speuse(s), chidren & other dependents should be declared anly if acquired by them with funds provided by you
Statement | 14 |(Benami Assets).
Wealth | 21 |value of perguisites, 1/10 of goodwill from tenant, 1710 of goodwill on vacating possessian of property, repairs allowance, admissible /
Statement | iv |inadmissible deductions. brought forward losses, unabsorbed depreciation / amarization

! Inserted by the S.R.0. 841(1)/2015 dated 26.08.2015
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CHAPTE

R-XIX  MISCELLANEOUS

RETURN OF TOTAL INCOME | STATEMENT OF FINAL TAXATION UNDER THE INCOME TAX ORDINANCE, 2001 (IT-15}

[FOR INDIVIDUAL, DERIVING INCOME UNDER ANY HEAD OTHER THAN SALARY / BUSINESS)

Name* . Tax Year 2015
CHNIC* NTN
Address®
| Fetai Amount Cxampt Amaunl
from Tax [ Subject | Subject to Marmal
sr. Description Code Aot to Elxnst | Final Tax Tas
A =] [+
1 _lincome / {Loss) from Property [Sum of 2 to §] - [Sum of 7 to 10] 2000
2 _[Rent Received o Recelivable 2001 |
3 [1/10th ¢f emount not adjustable aganst Rent 2001
4 |Fodeited Deposit under a Contrasi for Sale of Propeny 2003 i
g 5 [Racovery of Unpaid Irrecoverable Renl allowad a5 daduction 2004 ;
2 | & |unpaid Linbiiies exceading three years 2005
7| 1r5th of Rent of Bullding for Kepais |(F+3=4]"20%] 2031
B |Insurance Premism 2032
9 |Local Rate / TaxJ Charge | Cess 2033
10 |Cther Deductions agams! Rent 2098
11 _{Gains / {Loss) from Capital Assets 2000
12 |income | [Loss)irom Gther Sources 5000
13 |Foreign Inceme 6000
14 |Share in untaxed Incorne from ADP 31
14 |Share in Taxed Incomw from ADE 3141
16 _{Total Income® J000
E g Total Inadmissib kr Admissible |
% 5|_17 |Deductible Allowances [18+18] 2008
§§ 18 |Zakat uts 60 - 3001
19 _|Charitable Denations w/c 81, Part |, 204 Schedule 2004
20 [Taxable Income [16-17]" 3100
21 |Tax Chargeable [Col.C 22-23-24-25+2§] 200
22 |Mormal Income Tax 920000
23 [Tax Reduction for Senior Taxpayar 5303
2 24 |Tax Reduclion for Disabied Taxpayer B304
?‘; 25 |Tax Credts 8328
3 | 28 JSuparTax - | szo100 :
§ 27 {Tan Pad (5198 Col, BeSr.20 Col BeS135Col. 3480 1 ColB Annux Al !
28 |Agvance inceme Tax 9202 4
26 |Admiied Incoime Tax 9203
30 Income Tax [21-27 it <0} S210
31_|Demanded Income Tax [21-27 if 0] 2204
32 |Refund Adjustment of Other Year(s} against Demand of Ihis Year [=30] 92101
33 |Agriculture Incame 6100
34 Agriculture Income Tax 231 o
Tax Collectedl
Receipls [ Value | DeductediPaid | Tax Ghargeable
Final f Fixed § Minimum { Avarage / Retevant ) Reduced Ineeme Tax [Sum
| 35 |of 36 10 56] 640001
36 |Dividenc u's 150 @07 5% G4030052
| 37 |Dividend ufs 150 @10% 54030053]
-
.E? |38 |Dividens urs 150 @ 12 50% 64030054
= 39 |Profiton Debt urs 151 from NSC ¢ PO Deposis 54040051
é 40 |Profiton Debt ufs 151 from Beank Accounts | Depasits 64040052
B |21 |Piofiton Cebtuls 151 from Government Securlies E4040053
E 47 |Profiton Debtufs 151 from Others 64040054
[ 43 |Pnaze an P ond ufs 156 64090051
-‘E; 44 |Winnings from Cresswerd Puzzle uis 158 i 64090052 ~
& | 45 |Winnings from Raffle w's 158 & 3
% | 46 |winnings f-om Lolery ws 156 64080054
& | 47 |winnings from Quz u's 196 64030055
& | 48 |winnings {-om Sale Pramation ufs 156 64090056
E 49 |issuarce of Bonus Shares by Gompanies quotad on Stack Exchange uis 2960 54151351
§ 64151451
£ | 51 |copta Gans on immevabis Propert ws 57(14) @0% §4220051
B | 52 |Caoma Gans on immosatie Froperty uts 3T(1A) @5% 64220053
® T 53 |capnsl Gans oo whmovable Pioperty ws 37(14) @10% 84220055
54 |Captal Gains on Secunies uls 374 Fi% 54220151
| 55 |Capitsl Gains on Secuites us 374 @ 10% 64220155
_ 56 |Capial Gains on Securibes we 3TA £ 12 5% 54220156
% 1, . CNIC Mo , I my capacity as Sei
& |Repressnlaiive {as defined in section 172 of the lncome Tax Ordinance, 2001] of the Taxpayar named above, do solemnly declars that to the best of my
€ |knowlzdge & belief the infarmation given in this Retum [ Statement ufs 115(4) is corract & camplets in accordan ve with the prowis.ons ol the Incoms Tax
> |Onfingnee, 2001 & insome Tax Rules, 2002,
Signalurg: Dot |
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CHAPTER - XIX

MISCELLANEOUS

RETURN OF TOTAL INCOME f STATEMENT OF FavAL TAXATIGN UNDER THE INCOME TAY ORDINAMGE, 2009 {IT-2) 1t
FOR INDIVIDUAL DERIVING INCOME UNDER THE HEAD BUSINESS & ANY DTHER HEAD EXCEPT SALARY
| Name® Tax Year 2H5
CHIC* MNTN*
Address”
Amount Ezempl Amount
Tots from Tax J Subjecl | Subject to Normal
Sr. 4] p Code Amaunl o Fixed ! Final Tax Tax
A ] c
1 |ingome fiom Business 3000
2 |income / {L oss) from Propery |Sum ot 310 7] -[Sum of & te 11} 2000
3 Rent Receiwed ar Recaivatle 2001
4 1£101h of amount rot adjustatie against Rant 2002
H Forleiled Deposi| under a Cortract for Sale of Propery 2003
E & Recovery of Linpaid lirscoveralie Ren! allowed a5 deduction 2004
£ 7 Unpaid Listnbties exceedng three years 2005
g 1151h of Rent of Budding for Repeirs [[3+435]'20%) 2031
9 Insurance Premium i rd
14 Local Rale / Tax i Charge / (e 2037
i Other Deductipns 3gainst Rent 2098
12_|Gain | [Loss) from Capital Afsets 4000
13 [ { {Lass) Irom Other Scurces 5000
14| Foreign | 6000
15 _(Shara in untased [ncame hiom ADP i
18 |Share g Taxad Income from ACP A
17 _|Total Ingéome* 9000
Total Inad missibla Admissible
w2l 18 |D ible Allowsnces [19#20+21) 9009
% E 12 Zakal ws BO 9041
'§ § i) Workets Waellare Fund ufs 604 2002
S 49| 31 | charitaue Donatisns we 61, Part1, 2nd Schagule 9004
22 |Tanable Ivcome [17-18T 9100
23 Tan Chargoablo 93200
24 |Normal ncome Tax 920004
25 |Tox Redushon for Semor Taxpayer 9303
26 |Tax Reduchon for Chsabled Taxpayer 9304
27 |Tax Credils B3ze
28 oy of Mipimum Fax CF biler Lafx 14B08] £ 153[3)(b) 823192
25 |Adustrant of Minimwm Tax Paid ws #13 in earier Yasns) [<< {24.25-26-27+28]] | 923198
"] D |Difteretice of Mimprwm Tax Chatgeabla on Elaclricity 84l ufs 235 923153
;E 31 |Ditlerance of Mirimuim Tax Chatgeable wis 113 923194
T | a2 |Tumovar/ Tax Chargeable ufs 113 @10 2% 923152
E 33 _{Turnovard Tax Chargeable uis 113 @0 25% B23163
¥ 34 {Turncver ) Tax Chargeable wis 113 g0.5% 923158
35 [Furnover f Tax Chargeabla uis 113 @ 1% 23164
35 [Supet Tax 92070
37 _|Wox Paid [Sr.38 Col. B+$r.39 Col. B+3r.48 Ccl, B+B8r.d ColB Annca.t)
38 |Advance Income Tax Bz02
33 |Admanad Ineame Tax 9203
40 [Refundable nceme Tax [23-J7 If <0 9210
41 |Demanded b Tax [23-37 if =0] 9204
42 |Returd Adjustent of Qiher ¥ earis) against Dermnand of this Yeer [< 41] s2101
43 |WnF 920900
44 |Agriculture lngome 6100
_ 45 |Agricullurg Income Tax 9291
§ I, LCNIC No. . Ih P capasity
§ s Gellf Representalne {35 defined insaction 172 of the Incorme Tax Ordnance, 200 1 of the Taxpayer named above, do selemnly declare that to the best of my
E |knowledge & behef the nlormatian given i this Reluen f Statement ufs 115(4] are cormest & complete ih 3¢Eo1Jance with the provslons of the Income Tax
> |ardinarnce, 2001 & income Tax Rules, 20{)2
Signaiura: Date: l [
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CHAPTER - XIX  MISCELLANEOUS

RETURN OF TOTAL INGOME | STATEMENT OF FINAL TAXATION UNDER THE INCQME TAX ORDINANCE, 2001 (IT-2) 212
FOR INDIVIDUAL DERIVING INCOME UNDPR THE HEAD BUSINESE & ANY OTHER HEAD EXCEPT SALARY
MName* Tax Year 2018
cmMICt NTH WTN®
sr. Description Coda Mo e [I:;L::C_?;I:fc;:?d‘ Tax Chargeabie
B (=
Final 7 Fized f Minimum  Average 7 Relevant / Reduced Incame [ax [Sum af
A8 |47 to 107] 640001
47 |lmport s 148 7% E4010052
|48 [Import u/s 148 £22% E4010054
49 |hmport u's 148 3% E4010058
50 |Import ws 148 34 5% E4010055
51 |import uis 148 @5 5% E4010061
52 _[Import uis 148 6% E4010062 -
53 |Import ol Edible Dil uis 148 @5 5% E4010161
64 |import of Packing Matenal ufs 148 @5 5% E4010181
55 | Dividend ufs 150 &7 5% 64030052
| 56 [[(Mwidend wa 150 6210% 64030053
57_|Dividend ufs 150 ¢ 12 50% 64030054
58 |Dividend to a hen Besidem covered under ADDT ufs 1501w S 64030099
| 52 |Frefiten Debtuls 151 from WSS /PO Deposits . 64040051
G0 {Prafit on Dabt uis 151 from Bank Accounts 7 Deposits 84040052
61 _|Prafit on Dabt uis 151 from Gowvernment Secunties BA040053
&2 |Pioht on Debt uw's 151 from Othors BA040054
Royalty f Fee for Technical Services to a Mon-Resident uds 152{1) § Division IV,
€3 |Part |, 1st Schedule 64050081
Faymant fer Contracls 1671 Consluchion, Assembly of Tnsiallation 1o a Non-Residen
64 |wfs 152(14)(a) f Divisien i, Par |1],_1st Schoedule - 64050052
Fayment for Services, Gonliacts 1o o Hon-ltesidant urs 182 ua(e) + Division (1
€5 |Part |15t Schedule 64050053
Fee for Adverlisement Services 10 & Mon-Hesident W's c Tsian 1 Pa
GG |l 15t Schedule 64050054
F— [nsurance J Hemsorance Framium 16 a Mon-Res dent uis 19 1A 7 Lnasion 11
BY _|Part 111, 151 Sehedule 64050055
Tee for Adverdisement Beraces 16 & Hon-Tiasidont urs 1ha] 128t 7 Divisian 1. Part
E &3 |l 1st Schedule 64050056
Eﬂ | 89_|Prom en Debl ws 152(2}/ ufe (SA] Par Il 2nd Schoduls S4050096
r 70 _|Royalty i Fee \fnr Technical Services lo a Norn-Resident covered under ADOT H4050097
3 Payment fof Goods, Services, Contiacls, Rent, efc 10 a Mon-resident covered
= 71 _\under ADDT 24050008
§ 72 |Payment for Goods ws 15201 }{a) @1% EADBOOSE
E 73 |Payment for Goods ws 15301 ]@) @1 5% _ E4060053
= 74 |[Payment far Goods w's 155(1](a) @4 5% B4D80D5T
E 75 |Payment for Sarvices wis 15 84060152
g | 76 |Payment for Services ws 153(1](b) @2% 540680154
% |77 |Paymentfor Services ws 1520711 @10% 640ED170
g /B |Receipts from Contracts wis 15301 j0c) §7 5% 64080265
2 79 |Receints from Contracts wis 15301 jc) @10% 640E0270
"—é 80 |Fes for Export related Sennces wa 15312) @1% 64060352
i 81 |Export Proceeds uis 154 {1% 64070054
E a2 _|Foreign Indenting Commussion uis 154[2) E95"% G4070151
e 83 |Prize on Prize Bond wis 158 54080051
B4 [Winmings frarm Crossword Puzaie uis 155
|28 [wWinnings from Raffic wis 156 64090053
A6 [Winnings from Lotaery uis 156 64000084
87 [Winnings from Guiz ws 156 64090055
B8 |Winnings frem Sale Promotion ws 156 64090056
85 |Commissan / Discount on petroleum products ws 15645 A4090151
Biokerage f Comnussion wis 233 @7.5% H41 20065
e/ Camimiesion Ws 233 @12% 24120074
CHEG Stabion Gas Bill u's 2344 B4130151
Bill of Commersial Consumer uls 235 E4140051
94 [Elsctrcity Bill of Industrial Gonsumar ufs 235 64140052
| 95 [lssuance of Bonus Shares by Companies guoted on Stoch Exchange u's 2360 64151351
98 [lssuance of Bopus Sheres by Companes not quoted on Stock Exchange ufs 236H | 64151451
87 |Capial Gans on Immaovabls Property ws 370141 @CO% G4220051
a8 |Capilal Gaing on Immeyable Property ufs 37(14) g25% 64220053
| 89 |Capital Gains on immovable Property ufs STAA) @ 10% G4220055
100 |Capital Gains on Secwities u's 374 {B0% 64220151
101 |Capital Gaing on Securilies ufs 37A @10% 64220155
102 |Capital Gains on Secunties ufs 37A €012 5% BAZ20156
103 |Fee for Senvices outside Pakistan wie (3] Part I, 2nd Schedule @1 64310051
104 |Receipts for Contracts cutslde Pakistan uic (3), Part 1), 2nd Schedule @1% 84350052
105 |Purchase of Locally Praduced Edible O wfe {13C} Fart 1, Znd Schedule g02% 64310053
Fee for Carnage Semioes by Jil TankerGoods Trénspart Cantractar uic (430)
105 |and (43E), Par |V, _2nd Schedule §B2 5% 64320061
107 ||m_-uu-e of Hayj Groug Of s wle (72A) Part 1V, Ind Schedule ERS000 84320052
Signatura Date
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CHAPTER - XIX  MISCELLANEOUS

Annex-A
Adjustable Tax Collected / Deducted
Name* Tax Year 2015
CNIC” NTN
Tax Collected /
Sr. Description Code Receipts | Value Deducted / Paid
A B
1 |Adjustable Tax [Sum of 2 to 42] [Col.B Add to Col.B Sr.37 of Return] 640000
2 Import ufs 148 @5.5% 64010011
3 Import ufs 148 @6% 64010012
4 Payment for Gocds, Services, Centracts, Rent, etc io a Non-Resident u/s 152{2) 64050007
5 | Profit on Debt to a Non-Resident u/s 152(2) 64050008
1 Payment for Goods fo a PE of a Non-Resident uls 152(2A)(a) / Divisien I, Part [1L, 1st
6 | Schedule 64050009
Fayment for Transpart Services to a PE of a Non-Resident u/s 152(2A)(b) / Division [,
7 Part Il 1st Schedule 84050010
Payment for Other Services to a FE of a Non-Resident ufs 152(ZA)Db) / Division 1T, Pan
8 | I, 1st Schedule 64050011
Payment for Centracts (o & PE of a Non-Resident u's 152(2A)(¢) / Division I, Fart 11,
8 1st Schedule 64050012
10| Payment for Goods wis 153(1){a) (ADJUSTABLE TAX ONLY) 64060000
11 | Rent of Property u/s 155 64080001
12 | Withdrawal from Pension Fund u/s 1568 64090201 |
13 | Cash Withdrawal from Bank ufs 231A 64100101 ’
14 | Certain Banking Transaclions ufs Z31A4 64100201
15 | Motar Vehicle Registration Fee u/s 231B8(1) 64100301
16 | Motar Vehicle Transfer Fee u/s 231B(2) 64100302
17 | Molor Vehicle Sale w's 231B(3) 64100303
18 | Malue of Shares traded through a member of a Stock exchange ws 2334 (1){a) 64120101
19 Va_llue of Shares traded through a member of a Stock exchange ws 233A (1)(b) 64120102
20 | Value of Shares traded by a member of a Stock exchange ufs 2334 (1)(c) 64120103 |
21| Margin Financing, Margin Trading or Securities Lending u/s 23344 654120201 E
22 | Goods Transport Public Vehicle Tax u/s 234 64130001 |
23 | Passenger Transport Public Vehicle Tax u's 234 54130002
24 | Private Vehicle Tax ws 234 64130003
25 | Electrcity Bill of Domestic Consumer u/s 2354 64140101
26 | Telephone Bill ufs 236(1)(a) 64150001
27 | Celiphone Eill ws 236(1)(a) 64150002
28 | Prepaid Telephone Card u/s 236(1)(b) 64150003
29 | Phone Unit ws 236{1)(c) 54150004
30 | Purchase by Auction ws 2364 64150104
31 | Domesiic Air Ticket Charges w/s 2368 64150201
32 | Sale ! Transfer of Immovable Property u/s 2360 64150301
33 | Functions ! Gatherings Charges ws 236D 64150401
34 | Certification of Foreign-Preduced TV Plays [ Serials u/s 236E 64150501
35 | Issuance / Renewal of License to Cable Opeariors { Electronic Media uis 236F 64150601
36 | Purchase of other commodities by Distributers / Deaters | Wholesalers u's 236G 64150701
37 | Purchase of Fertilizer by Distributors / Dealers ( Wholesalers u/s 236G 64150702
38 | Purchase by Relailers w's 236H 64150801
39 | Educational Instilution Fee ws 2361 654150801
40 | Iszuarce/ Renewsl of Licenze 1o Dealers / Commission Agents | Arhelis wis 236 64151001
41 | Purchase { Transfer of Immovable Property w's 236K 64151101
42 | Purchase of International Air Ticket u/s 2361 64151201
Slgnature: Dale |
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CHAPTER - XIX

MISCELLANEOUS

Annex-B 172
Manufacturing / Trading / Profit & Loss Account { including Revenues subject to Final / Fixed Tax)
(Separate form siould be filled for each buginess)
|Name* Tax Year Tax Year
{CNIC' N NTN NTN®
EBusiness
Mame®
Amount
m:z':;t Suhjer: :.O:.r:.tal Tay| Subiect to Normal
Sr. Description Code Tax
A B C
Net Revenue (excluding Sales Tax, Federal Excise, Brokerage,
4 | 1 |Commission, Discount, Freight Outward) [2-3] 3029
§ 2 Gross Revenue (excluding Sales Tax, Federal Excise) 3008
* Selling Expenses (Freight Outward, Brokerage, Commission, Discount,
3 elc) 3019
4 |Cost of Sales { Services [{sum of 5 to 15)-16] 3030
5 Opening Steck 3039
G Net Purchases (excluding Sales Tax, Federal Excise) 3059
w LT Salares / Wages 3071
,ﬁ 8 Fuel 3072
:% 9 Power 3073
2 10 Gas 374
@ 4 Stores / Spares 3076
E 12 Repair / Maintenance
8 | 12| other Direct Expenses 3083
14 Accounting Amortization 3087
15 Acccunting Depreciation 3088
16 Closing Stock 3099
17 _|Gross Profit [ (Loss) [1-4] 3100
18 |Other Revenues [Sum of 19 to 21] 3128
19 Accounting Gain on Sale of Intangibles 318
20 Accounting Gain on Sale of Assets H1E6
21 Qthers 3128
Management, Administrative, Selling & Financial Expenses [Sum of 23
22 |to 42] 3199
23 Rent 3151
24 Rales / Taxes / Cess 3152
25 Salaries / Wages / Perquisites / Benefits 3154
26 Traveling / Conveyance / Vehicles Running / Maintenance 3165 .
27 Electricily / Water / Gas 3158
28 Communication 3162
29 Repair / Maintenance 3168
4 30 Statienery / Printing / Photocopies / Office Supphes 3166
§ 31 Advertisement / Publicity / Promotion 3168
ool a2 Insurance 3170
'g 33 Frofessional Charges 3171
:'F; 34 Profit on Debt {Financial Charges ¢ Markup / Interest) 372
- 35 Brokerage / Commission 3178
Irrecoverable Debts wrilten off 3186
37 Obsolete Stocks / Stores / Spares / Fixed Assels written off 3187
38 Other Indirect Expenses 3180
39 Accounting {Loss) on Sale of intangibles 3195
40 Accounting (Loss) on Sale of Assats 3196
41 Accounting Amaortization 3197
42 Accounting Depreciation 3198
43 |Accounting Profit f (Loss) [17+18-22] 3200
Signature: Date:
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MISCELLANEOUS

Annex-B /2
Manufacturing / Trading / Profit & Loss Account { including Revenues subject to Final / Fixed Tax)
(Separate form should be filled for each business)
Name* Tax Year Tax Year
Leisilog NTN NTN*
Business
Name®
Amount
Ar:?:;! Subje;?;u::ai Tay| Sublect to Normal
Sr. Description Code Tax
A B c
Net Revenue (excluding Sales Tax, Federal Excise, Brokerage,
g 1 jCommission, Discount, Freight Outward) [2-3] 029
g 2 Gross Revenue (excluding Sales Tax, Federal Exaise) 2009
i Selling Expenses (Freight Outward, Brokerage, Commission, Discournt,
3 | el ~ 3013
4 |Cost of Sales | Services [(sum of 5 to 15)-16] 3030
5 Dpening Slock 303% |
| ] Net Purchases (excluding Sales Tax, Federal Excise} 3059 |
| v 7 Salaries | Wages 3071
g 8 Fuel 3072 |
- 9 Fower 3073
E 10| Gas 1074
& Stores / Spares 3076
B |2 Repair { Maintenance IL
E i3 Otler Direci Expenses 3083 |
14 Accounting Amartization 3087 |
15 Accounting Depreciation 3088
16 Clasing Stock 3099 i
17 |Grass Profit / {Loss) [1-4] 3100 .
| 18 |Other Revenues [Sum of 19 to 21] 3129
19 Accounting Gain on Saie of Intangibies 3115
20 Accounting Gain on Sale of Assels 3116
21 | Cthers . 3128 |
Management, Administrative, Selling & Financial Expenses [Sum of 23
22 [to 42] 3199
23 Rent 3151
24 Rates / Taxes / Cess 3152
25 Salaries / Wages / Perquisites [ Benefils 3154
1 26 Traveling / Conveyance / Vehicles Running / Maintenance 3155
| 27 | Electricity / Water / Gas 3158
28 Communicalion 3162
| 28 Repair / Mainlenance 3165
§ I 30 Staticnary / Printing / Pnotocogias / Office Suppties 3166
5 | 31 | advertisement/ Publicity / Promation 3168
E 32 Insurance 3170
g 35 | Professional Charges 317
< Profit on Debt (Financial Charges / Markup / Interest) 372
- 35 Erokerage / Commission 3178
36 Irrecoverable Debts written off 3186
v Obsolete Stocks / Stores ! Spares / Fixed Assels writlen off 3187
38 Other Indirect Expensas 3180
39 Accounting (Loss) on Sale of Inlangibles 3195
40 Accourting (Loss) on Sale of Assels 3196
41 Acccunting Amortization 3187
42 Accounting Depreciation 3198
43 |Accounting Profit/ (Loss) [17+18-22] 3200 |

Signature:

Date:
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CHAPTER - XIX  MISCELLANEOUS

. Annex-C
tnadmissible / Admissible Deductions
MName* Tax Year 2015
CNIC* NTN NTN*
Sr, Description Gode Amount
1 [Inadmissible Deductions [Sum of 2 to 28] 3239
2 |Add Backs u/s 29(2) Provision for Doubtful Debls 3201
3 jAdd Backs Provision for Obsolete Stocks / Stores / Spares ! Fixed Assets 3202
4 _|Add Hacks Provision for Diminuticn in Value of Investment 3203
[Add Backs u/s 21(1) Prowision Tor Reserves / Funds / Amoaunt camied to Reserves / Funds or
5 |Capitalised 3204
& |Add Backs u's 21{a} Cess / Rale | Tax levied on Profits ! Gans 3205
7 |Add Backs ufs 21{b} Ameunt of Tax Deducted at Source 3206
& 1Add Backs ufs 2 1(c) Payments liable to deduction of lax at source but lax nct deducied / paid 3207
§ |Add Backs ufs 21(d} Entertainment Expenditure above prescribed limit 3z08
10 |Add Backs ufs 21(8) Contributans to Unrecognized ¢ Unapproved Funds 3208
AdT Hachs LHWMWWWEmmI Tor deduction of tax
a 11 |at source 3210
£ | 12 |Add Backs u’s 21(g) Fine { penalty for violation of any law / rula / regu’ation 3211
E 13 |Add Backs u's 21(h) Personal Expenditure 3212
E Tdd Backs uis 2 10) Front on Debl / Brokerage f Gommission | Salary / Remuneration paid by an
@ | 14 |AQP ta its Member 3213
% Add Backs u/s 21(1) Expenditure under a single account head exceeding prescribed amount not
@ | 15 |paid through prescrbed mode 32185
E 16 |Add Backs ufs 21(m) Salary exceeding prescribed amount not paid through prescribed mode EFali]
£ | 17 |Add Backs u/s 21in) Capital Expenditure an7
18 |Add Backs w/s 67(1) Expenditure atinbutable to Non-Business Income 3218
19 |Add Backs u/s 34(5) Liabil bes al i Freviously as deduction not Paid within three Years 3219
20 |Add Backs w/is 28(1)b) Lease Rental not admissible 3220
21 |Add Backs Tax Gain on Sale of Intangibles 3225
22 |Add Backs Tax Gain on Sale of Assels 3228
21 |Add Backs Pre-Commencement Expenditure / Defarred Cost 3230
24 [Add Backs Accounting (Loss) on Sale of Intangibles 3235
25 |Add Backs Accounting {Less) on Sale of Assels 3236
| 26 | Add Backs Accounting Amorization 3237
i 27 |Add Backs Accounting Depreciation 3238
! 28 |Other Inadmisszible Deductions 3234
29 [Admissible Deductions [Sum of 30 to 38] 3259
30 |Accounting Gain on Sale of Inlangibles 3245
2 | 31 |Accounting Gain on Sale of Assets 3246
% 32 [Tax Amortization for Current Year 3247
% 33 | Tax Depreciation / |nitial Allowance for Gurrent Year 3248
g 34 |Pre-Commencement Expenditure / Defarred Cost 3250
?é 35 |Other Admissible Deduclions 3254
g 36 |Tax {Loss) on Sale of Intangibles 3255
< | 37 |Tax (Loss) on Sale of Assets 3256
38 |Unabsorbed Tax Amorizalion for Previous Years 3257
39 |Unabsorbed Tax Depreciation for Previous Years 32568
Signature: Dalte:
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CHAPTER - XIX  MISCELLANEOUS

Annex-E
Name* Tax Year 2018
CHNIC™ NTN NTN'
Taxon
Tax Collectible | Attribuiable Attributable Minimum Tax
Sr. Descri Code | Recaipts | Valug Deductible Taxable Income | Taxable income Chargeabie
A 8 c ] E
= Minimum Tax Chargeable [Col.E Sum of 2 to & Transier to 5r.28 of
E 1 |Return]
g 2 |Import of Edibke Ol ws 148 @5 5% 64010181
3
o 3 |lmport of Packing Matenal w's 148 {©5.5% 64010184
w
T |4 |Payment for Sarvices ws 153(1)(b) @1% 64060152
% 5 |Paymer for Sarvices ws 153(1)t) @2% B4060154
z G |Pa il for Services w's 153073b) @10% G40601T0
Taxon Difference
Final Tax Attributabile Attributable |0ption Valid it
Sr., Description Code | Racelpts | Value Chargeable Taxable Income | Taxahie Income <=}
A B G [+ E
T fimper uis 148 @1% 54010082
8 Jimpar wfs 148 @2% &4010054
9 |import u's 148 @3% 64010056
10 |Import u's 148 @4.5% 4010069
11 [Import wis 146 @64 64010062
T
12 |Payment for Goods ws 153(14x) §1% 64050082 |
4
": 13 |Payment for Goods wis 153(1)(a) @1.5% E4060053
-
% 14_|Payinant for Goods wis 153(1)(a) @4.0% 64060059
5 15 |Receipts frorm Conl wis 153{1H{c) @7.5% B4080265
& | 16_|meceipts forn onleacts wis 153(1}(¢) D10% 64060270
17_|Fee for Expon related Services ws 153(2) @1% 64060352
18 |Export Proceeds ws 154 @i% 64070054
19 |Feroign Indenting Commission we 154(2} 5% 64070151
20 |Commissicn / Discount om pefroleum products we 1564 64080151
21 |Brokersga | Commission wis 233 @7 5% 54120065
22 |Brokerage / Commission wis 233 @12% 64120074
Signature: Date:
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Annex-F

Personal Expenses

Name® Tax Year 2018
CNIC* NTN
Sr. Description Code Amount
1 |Personal Expenses [Sum of 2 to 16 minus 17] 7089
2 {Rent 7051
3 |Rates ! Taxes/ Charge ! Cess 7052
4 {Vehicle Running / Maintenence 7055
5 |[Travelling 7056
6 |Electricity 7058
7 |Water 7059
8 |Gas 7060
I 9 |Telephone 7061
g 10 |Assel Insurance / Securty 7066
E 11 |Medical 7070
'_g" 12 |Educational 7071
E 13 [Club 7072
14 |Functions f Gatherings 7073
15 |Donation, Zakat, Annuity, Profit on Debt, Life Insurance Premiurm, etc. 7078
16 |Other Personal / Household Expenses 7087
17 |Contribution in Expenses by Family Members [Sum of 18 to 21] 7088
CNIC No. Name*
18
18
20
21
Signature; Cate:
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CHAPTER - XIX

MISCELLANEOUS

WEALTH STATEMENT UNDER SECTION 115 OF THE INCOME TAX O CE, 2001 i
Mame* Tax Year 2015
chIc* NTH
Residense
Address” e e e e 1
Business
Address®
1_|Agricultural Property [Sum of 4 ito 1 x] 7001
Fore
(Trrigated / Unirigated | Mauza 7 Village / Area
S Unculiivable) Chak No. Tehsil Disrict {Acre) Share % Code Vanlue at Cost
i 7001
€
a 1! o001 | i
4
o ali 7001
.E L 7001
E
£ v T T —— R | 7001
o
® Lo 7001
wii 7001
Wil 7001
e 001
X 001
3 (= | ial, ial Property (Nen-Business) [Sumof 2ito 2 x] To02
Faorm
& (Mowse, Fiat, Shop, | Linit No. f Complex
2 Plaza, Faclory, / Sbreel [ Block / Area/ Localily ! Arva
2 Warkshop, et ) Sactor Road | City (Marla /sq. yd ) Share % Code Valug at Cost
o
g i | 7002
3l | | 7002 |
Z T 1
= il Tao2
[}
§ i 7002 |
§ v. Tooz
= | 7002
E wil 702
8 | i T002
o
i oo
¥ To02
| L Capital 7003
| ‘g Enter pame, shiare percenfage & capdtal amout i each AGP Share % Code | Value at Cost
| "2 i 7003
§ il 7003
S
o TOO3
| i__| Enter consolidated capital amaunt of alf Sole Proprietorsiij .5 100% 7003
4_|Equipment, etc. [Non-Business) [Sum of 4 (1o 4 iv] 7004 |
] Descrption Code Value at Cast
g i Ta04
a2
&l @ 7004
e
it To04
v e e b A A A L LW 7004
Signatures. Diate:
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ISCELLANEOUS

WEALTH STATEMENT UNDER SECTION 116 OF THE INCOME TAX ORDINANCE, 2001 214
Name* Tax Year 2018
CNIC* NTN
I 5 _lAnimal {Nen-Business} [Sum of 5 ito 5 iv] 7005
Description Code Value at Cost
EL 0 |vestock 7005
< W_|Fet 1005
i |Unspecified Toes
i |Unspecified Toes
6 _|investment (Non-Business) [Sum of 6 i to & xiii 70086
Form Insirumeni No. o MnstHution Name ! Individual ENIC Share % Code Value at Sost
I |Account JODE
Currant 7008
Current 706
Fired Deposit TO006
Fixed Deposit 006
Profit / Loss Sharing 7008
Profit | Loss Sharing 7006
Saving 7006
Saving 7006
il Aty 7006 :
iii_|Beond 7006 |
v |Genifcate 7006 |
v |Oebantura 7006
g [ foepeet S | S N P Y e TVl 7006 .
E Term Deposit 7006
é Term Deposit TO06
a vl jFund TO0E
win_Jinstiurment 7006
| |Insurance Poticy T006
k| Secunty 7005
xi_JStock f Share 7006
Unit 7006
il |Othurs 7006
7 _|Cebt (Non-Business) [Sum of 7 ito 7 i 7007
Form No. Institution Name /individual CNIC Share ¥ Code WValue at Cost
i fAdvance i 7007
b |Debt 007
ili|Deposit FOUT
v |Prepayment 7007
v_ {Receivable 7007
i seewsy i e S 7007
vii_101heds 7007
& [Motor Vehicle (Mon-Business) [Sum of 8 i te 8 viii] Joos
Foum
{Car, Joep Motor
Cyele,Scooter, Van) £&TD Registration No. Maker Capacity | Code Valug at Cost
i 7008
2
240 7008
Ao
E iii | 7008
2|l ! 7908
v TO0B
i TO0B
it J008
il Jo0B
Signaturas Cate
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CHAPT

ER - XIX  MISCELLANEOUS

WEALTH STATEMENT UNDER SECTION 116 OF THE INCOME TAX ORDINANCE, 2001 3id
Narme® Tax Year 015
CHIC” NTN
g 9 _[Precious Possession [Sum of 9 to §ii] 7009
§ o Gode | Value af Gost |
“;'. i | Annque  Anilaet 7008
-i i | Jewelry ¢ Gmament § Matal / Stone 7009
& | i _|Otvers (Specify) 7009
_ |18 |Househotd Effect [Sum of 10115 10 iv] 7010
g __Descrption Code | Walue at Cost
2 |} [Ynspecited 7010
é i |uUnspecified 7010 |
2 | i |Unspenified 7010
wUnspecifieg _ 7019
11 |Personal ltem [Sum of 11 ito 11 iv] " o
E 3] igtion Code | Valug at Cost
3 |1 |Unspecified 7011
g | i_|unspecifies 7014
(-8
Bl _junspecified 7011
i JUnspecined N 7011
;:.. | 12 |Cash (Mon-business] [Surm ot 12 10 12 x] 7012
b Nostes & Ceins 7012
| 13 |Any Other Asset [Sum of 13 11013 iv] 7012 |
g Descriotion Code | Value at Cost
g i 7013
9 | T3
5
< | i 7013
[ : 7013
E | 14 |nssets in Others' Name [Sum of 14 i1o 14 1] 7014
% Description Code Value at Cost
g i 7014
E [ @ To14
2
E _iii_l To14
< || 7014
15 [Total Assets [Sum ol 1 te 14] s
Sigratures. Caate:

225



CHAPTER - XIX  MISCELLANEOUS

Tax Rules, 2002 °

WEALTH STATEMENT UNDER SECTION 118 OF THE INCOME TAX ORDINANCE, 2001 4
Name* Tax Year 2018
CNIC* NTN
16 |Credit |Non-Business) [Sum of 16 i to 18 wii] T2l
Form Craditor's NTN { CNIC Creditor's Name Code Value st Cost
i |Advance 1021
ii , 1021
< ta jGrogst 1021
2 | v floan 1021
v_|Margage 7029
wi_|Ouerdraf | 701 |
i |Payable | Toz1
il | hers i 7021
17 |Toml Liabilities j=16] T028 |
| 13 _INet Assets Current Year [15-17) 703001
i 19 |Net Aszats Previous Year 703002
20 i.!ncrease ! Decrease in Assels [18-19) 703003
Inflows [(Sum of 27 i 1o 21 k] 7048
Income daclaod a6 per Return for the year subject to rorrmal t2x 7031
irom tax 7032
E il |lncome Atiibu:able to Receipts, ele Declared as per Return for the year subject to Final / Freed Tax 7033
‘; iv_|Adpstments in Sncome Declared as per Return for the year T034
Z | v | Foregn Remittance 7035
E vil_| inhedtance . To3s
;_§ viii_| Gif | 7o
% ix | Gain on Disposal of Assets. excluding Capial Gainon fmrmavatie Proparty | To3d
& | _x |omes 7048
22 | Personal Expenses [Transter [rom Sr.1 Anner-F] 708 _
_23 |Outflows [Sum of 23 f to 23 §i] - 7033
| GiR 031
ii | Loss on Digposal of Assols i 7092
i § Othrs 7088
24 | Unraconsiled Amount [21-22.23] TOI00D
ﬁ | 25 |Assets Transferred / Sald i Gifted { Donated during the year [Sum ef 25 i to 25 1] TO3004
: Cescripfion Code Value at Cost
i i TRjo04
5 I 703004
& i, , GMIC Mo, Jinmy capacity
'*5 o5 Sall t Representalve (as definad in section 172 of the Income Tax Ordinanco, Z001) Al Taxpayer named above, do. heroty solemily deciare thal 1o tha bost of
& [y knowhiclge & Dedief the iformation given in Uns sialement of the #ssels & liabiitics of myself, my spouseds), minor chikiren & other dependants 25 on 30 65 2015
:E & of my pereonal expendiiure for the year andsd 30 06 2015 are conect & complets in accordance with the provisions of the Income Tas Ordinarce, 2001, thcome

"]
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CHAPTER - XIX  MISCELLANEOUS

Part Il G

[“Company Income Tax Return 2015

I o [ oo [+ oo [ = e
Twell 194(7) | Feaum of Income fled volLnarly for complete year) Transaction Date
Regisiration fo,
- Tax ear 2015 Due Date Submission Date *

| st | st [ | ommesarn | v | o | s | soves | o0 [

S e e Disscription o | Tttt ot S AMUMESWHEC | agiion
Fixad/ Final Tax 3
Do Incoms | (Less) fram Property 2000
Total Receipls from Progerty 2029
AR Rarit Racenvad of Recsivable 2001
» (har Bourcas 1/10th of amourd not adjustable against Rent 2002
v Frsigh Sources | Agricilbine Forfeited Deposilunder a Contract for Sale of Proparty 2003
A Recovery of Unpaid Irecoverable Renl allowsd as deducion 2004
¢ e tlomtls bt Unpaid Liabilines sxcesdng fhree Years o0s
Total Deductions from Property 2099
1#5th of Rent of Building for Repairs 03
Inzurance Pramium 032
Local Fats | Tax | Chargs | Cess 2033
Ground Fent 2034
Frof on Capital borrawad farinvesiment in Propeny 2035
Share In Renial Income Pald o HBFC ! Banks 2036
Fant Collection Expendinire 2037
Leqal Serace Charges 2030
Amaunt tlziman &3 Irecaverabla Hant 2039
Fayment of Liabilllies reated 25 lncorme 2007
iher Deductions against Rent 2008

i | s | e | s | s | v | s | s | s | o

g o
e 5 Amourk Exempt from
Descrpon Code  TomAmnn | TeoSibecin  CTRIESWEECAD aou
. Flweel / Final Tas
Nemchmna o Feie Incame | [Loss) from Business 3000
bt Ravenuss Met Revenue (excluding Sales Tax, Federal Excise, Brokerage, Commission, Discount, Freight 4028
IManagemen, Administrative, Salling & Dutgraid) ._
Financia Experses. Gross Revenua |excluding Sakes Tax, Fedaral Excise) 3009
\nadmissitte/ Admissitie D = Grass Domestic Sales / Senices Fee 3004
Gross Exports Sales | Services Feg 3008
Afustmarts Z 3 T
) Selling Expenses (Freight (utward, Brokerage, Commission. Discoumt, abe.) 3019
Bitiess pietel Edty HL i i Domestic Commission | Brokerage / Discount ! Freight Outward, etc. 3011
;’:saims = PRR 50 Million witt Noe- Foreign Commissian | Brokerags | Discount/ Freight Cutiard, st2. 012
1dde
Febates | Duty Drawbacks 070
5 Costof Sales | Services 3030
&+ Capity Asgals
Opening Stock Bl
» Other-Sources Domastic Raw Matenal f Componants Opening Balance 035
» Forsign Sourcas { Agiculus Import Baw Matenal | Cemponentz Opening Balance 036
R ep————— Stores { Spares Opening Balance 037
Fuel Cpening Balance 038
Work in Process Opening Balance 034
SetFManufacired Finished Goods Opening Balance 3033
Dnmestic Firished Gonds Cosning Bilance 303
Irpaft Finished Gaads Gnaning Balanca Jpaz2
NaTPurchases Sales Tax, Foder i Jose
Mal Demestic Purchases Raw Maerial { Componants 3055
Mat Import Raw Malariz / Componenis 3056
Net Stores { Spares Furchases 3057
Mgt Fusl Purchases 305%.
Mzt Domestic Purchas es Finished Goods 3054
Peeiimport Finished Goods 3052
Consumed 069

! Inserted by the S.R.0. 877(1)/2015 dated 01.09.2015
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MISCELLANEOUS

v Froparty

Tanugacn g Tradng ftems
Cither Raverues

fanagament. Adminisiaive; Sailing &
Finarcial Expanses

Irarkmissibls | Admiss ible Deductions
Afusimiens

Busgiriass Asses | Equily ! Lishiltias
Tranzactiens > PKR 50Millian wih Mon-
Residants

* Capia Assats

ot | Amicanon | Depradaion
» Proparty
- Bininegs
Iariitaehring ) Frading feme
Omar Revenues

Management. Administrative; Sailing &
Financial Expenzes

Inadmissible / Admissible Daduchons
Adjsimants

Busirmss Assets | Equity / L atilibes
Trarsactions = PER 50 Million with Horn-

Rasidants

b Caplial Asset:

b Ofter Souces

+ Foraign Sources | Agriculhra

b Tax Chargesti s/ Paymeres

Minimum Tax

Domeslic Raw Material ] Components Consumad
Impart Raw Matenal/ Components Canzumad
Stares | Spares Consumer

Fuel Consumed

ik In Process Cansumad

Sel-ManuTRLrad Finishad Gonds Consumed
Domestic Finizhed Gaads Consumad

Impart Finished Goods Consumed

Direct Expenses

Salares  Wages

Puwar

Gas

RepairMaintanancs

Insuranca

Royalty

Fea for Tachnical Servicas

Cher Direct Expenzes

Accaunting Amorizston

Accaunting Deprecianan

Closing Stock

Comestc Raw Meteral | Componens Closing Balance
Impart Raw Material / Companens Claaing Balance
Stores J’ISPBIES Closing éalan e

Fuel Clozing Balance

Wiork In Process ol ing Balanes
SaltManufaciurad Finishad Goods Closing Balancs
Domasiic FAnishad Goods Closing Batance

Impart Finishad Goods Glus.iﬂn Balance

Gross Profit/ (Loss)

Descripaon
Other Revenuss

Fee for Technicai / Frofessional Sarvicas
Fae for Other Sanices

Frofit on Debt

Foyalty

Licenza ! Franchizs Fae

Accourting Gairon Sale of Imangibles
acmummg Galron Sale of Assets
omners

Shareg In untaxad Incamea from ADF

Share In Taxad iIncams rom ACF

Optionouf of FTR | Varification

pescriphan

A Safng & f
Fent
Rates{ Taxes I Cess
Salenas fWages | Perquisiies | Senefis
Traveling | Comveyance | Vehicas Running / Maintanance
Eleciricity | Watar | Gas
Cormmunication
Reapair | Mainlenance
Statipnery | Prinling ¢ Pholocepies § OMce Suppliss
Advetizement  Publicity { Promotian
Insiilance
Professional Chenges
Prafit on Cieb? [Financial Charges { Matup ! Interest
Doaration i/ Charity
Erokerage { Commission
Cihar Indirect Expensas
Diraciors Fag
Whoirkers Profit Participafion Fund
Frovision for Deubitiul f Bad Debis
Pravision for Obselete Stocks ! Stores / Spares | e Assok
Provision for Diminution in Value of invastment
Imzcoveraile Dabts Whtan of
Ubzolate Stecks | Stares | Spares | Fisad Assets Writen off
Accounting [Loss) on Sale of Intanpibies
Accouriing [Loss) on Sale of Assels
Accounting Amortization
Accouriing Depreciation
Accounting Profit ! (Loss|

3065
1065
06T
068
ing4
1063
oa1
10&2
3089
anit
073
074
77
1080
08t
3082
083
aoar
033
3p9g
jogs
3096
ipaT
3 DQIB
3034
3093
anat
3092
1100

Code

29
3m
3oz
306
3or
3108
3as
316
zg
1
I

Coda

399
s
3152
3154
3155
3158
3162
3165
3166
3168
RN
nm
3172
3T
3178
3180
3183
3185
351
162
3193
e
HET
3125
3106
a1e7
198
200

Total Amaount

Togal Amount

Amount Exempt o

Tar | Subjectin

Fiseid i Fral Tax

Amaunt Exempt from
Tan i Subject 1o
Fldad s Firal Tax

Amount Subyact to
Nomnal Tax oo

Amount Subject to
Rrmatam . Acion
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MISCELLANEOUS

ot | Arociston | Deprociton | wimon Tax | opson et TR | Vaiicaion | Famere | s | atement | s [

+ Proparty

= B

Ieritaetiring | Trading Hema
Oer R@i’!l\_&

Manapemert. Adminishalive. S=iling &
Finanzial Expanzes

Inadnussible | Admissible Daduckons,
Adjsimants

Business Aseels f Equity | Latilites
Transaction: = PER 50 Million with Hon-
FRasidanis

b Copital Aot

b Ot Sources:

+ Farsign Sources | Agricuthre

b Tax Chargesti s/ Payments

r:ﬂ, Mmmm inwa“m
+ Praperty
= Bugingss
Mamsacturing ! Trading lams
Oiber Revenues

Tanagsisnt, Adinsiative Seling &
Finarcial Ex persas

Ineinissible | Admissbls Deduchions
Adusiments
Bugsi ness Assals | Eculy [ Lisiallllies

Mirsmum Tax I Option ot of FTR

Descnption
Inadmissible Daductions:
‘Aad Becks uis 23(2) Frovision for Doubtul Dets
A4 Backs Provision for Dbsalste Stocks ! Stores # Spanes | Flved Azsels
Aadd Backs Provision for Diminution In Vaiue of investment
Add Backs i 2901} Provision for Resenes / FUnds/ Amount carmed ta Reserves § Funds or Capiaiized
Add Backeula 29{a}Cess | Rate / Tay lavied an Profa/ Gains
Add Backs s 21(k) Amaunt of Tax Ded ucted &t Source
Add Backs Ufs 210ch Paymenls llable 1o Deducian of Tax at Source Hul Tax nol Deducled fFaid
Add Backs il 21(d} E E Al i finnit.

Add Backs s 21(e} Conlributons o Unrecognized f Unapprowe d Funds

Add Backs w2100 Gonfrlbutons o Funds not under efecive arangement fof deduction of Tax 4t aooree
Add Backs uk 2109} Fine / Penalty Tor violation of sy law { rulef regulation

Add Backs uls 2100} Personal Expenditare

Add Backs uls 2901 Profiton Debl /brokerage | Commission (salary { remuneRation Paid by 3n AP ity
memier

Add Backe uls 211 Expendilure under & single Account head axceading praoibed §maunt not paid
hrough prescribed mode

Add Backs ufs 29(m} Salary exceeding prescibed amouwnt not paid through prescribed mode

Add Backs Ufs 29(n) Capital Expend iuns

Add Backs uls §7(1) Evpendinire afiibitabis 10 Non-Businass: income

Add Backs ufs 34(5) Lizbilites allowed Previously as deduchon not Paid within three Years

Add Biacks s 200130} Laasa Rantal nat admissinie .

Ardd Batks Tay Gain on Saleof Intangibles

Add E‘al:ké Tay Gainon Sale of Azsels

Add Biacks Pre-Commancernent Expenditure ! Deferrad Cost

Other Inadmissible Dedicions

Addl Biacks Accaurling (Loss) on Sale ofinisngibles

Addl Backs Accounling (Loss) on Sale of Ausets

Al Biacks Accounting Amorizafion

#dd Backs Actounting Deprscaton

Admissible Deductions

Accounting Gain on Sale of inlangiblas
Accounting Gain on Sale of Assets

Tax Amerization for Curant Year

Tax Depreciabon /Enihal Allowance for Cument Year
Fra-Commencement Expend dure | Defemed Cast
Oiher Admissibla Deductions

Tat (Leossion Sale of infangibles

Tax (Losston Sale of Assets

Unabzorbed Tax Amartizaton for Pravious Yaars
Unabzorbed Tax Depraciation for Previous ¥ ears

Deseriplion

Inceamne: § (Loas) Fom Busingss hefre siji siment of Admissible Depreciation fnial Allowance |
AMOMIZANON 10T CUTent ! arevious years

Ungidjustad (Less) frem Business for 2000

Unadjusted (Leas) from Busines3 for 2070

Unediustad (Loss) fom BUsingss for 2011

Unadjustad (Loss) from Busingss for 2012

Unadiustad (Less) from Busingss for 2013

Unadiusted (Loss) from Busingss for 2014

Code

3239
3z2m
3202
3203
ERIES
3205
3208
3207
3208
3209
3210
Eradl
iz

ek §

3218
3247
3215
ng
1220
3225
312328
3230
3234
1235
3238
237

3238
3259
3245
3240
3247
324g
3250
3254
3355
3256
3257
3258

Condg

3270

327005
327010
327011
3272
327013
I2T014

Total Amourt:

Tt Aoy

Ampunt Exempl from

Ten ! Sujactin
Fixed FFinal Tax

‘AU Examigtrom
T | SulEck I
. Fized ) Fird Tax

Ameur Sunject ta
e T Aeton

v | et | e | e | 0

Amount Subjacito vl |
Mormal Tax Action
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CHAPTER - XIX  MISCELLANEOUS

N e e —y
iy | Colee

* Businecs o Description Code Amount Achon

Manifachiing  Trating s e i e

Lang 330

P Reanv Buiiding fall pag) 3302

Manggemen| AdmirisrEhe Seling & Flant! Wachinry | Equipmant { Furniture inchading fllings) 3303
Financial Exparses

. Woter Vehids Fa04

Inadmissible ! sdmissible Dedartiors InEangihi 3305

AdLsimens: Fre-Commencement Expanditurs 3306

Busingss Assets | Equily | Lishilfies Capltal Werk In Fragress 3308

Trafez acticers = PER 50 Millian with Mo Long Tam Investments 33M

Residarts Lung Tem Atvances / Daposits / Prapaymants 1312

Tiade Debtars | Recelvables 3313

+ Capild Assals Inventories 3314

» Othar Sources Stocks Storas / Sparas 3315

| Foeeign Soursss) Agricuturs Shorl Term Imvestmants R

Short Term Advances ! Daposits | Frapavments 337

LA T S T Currant Porfion of Leng Tem invesiments il

Cash/Cash Equivalents 33e

Oiher Azsets 3346

Total Equity | Liahilities 3388

Aumarized Caplal 3351

Issued, Subscibed & Paid up capital 3352

Share Daposit Monay 3353

Capital Rasenas 2361

Revenue Resarves 3362

Funds 3563

Accumulated Profits 3364

Revaluation Sumiuz 3365

Long Tar Borowings i Debl | Laan 71

Liabiliias against Assats subject o Finance Leasa 3372

Defarred Liabilfies T3

Proyisions f Gantingenties 374

Shart Temm BOmawings | Debl{ Loan a1

Curmen Portion of Long Term Libiffies a2

Allvances | Deposits | ACcraed Expenses 383

Tiste Creditirs { Payables 3384

Ceher Liabilites 3308

meeo | amouzaten | Deprecion | wnmumTar | cwenouereTr | vemion | Pamen | amone | e | oo e
- P it

~ Businecs Dleseription Cais Arcaiks Faymenis Asfien
it Total Valus of Revenue Transactions with Non-Residents 3048 ; ;
Faw Matenal ! Components 3804
R Finlshad Goods 3802
IWansgemeant, Adminsraive, Selling & Steck In Trade 2003
Financlal Expenses
’ . oiners 3A04
Inadmissible/ Admissible Deductions. ey pos
Austmarts Royay / Lieenss Fee / Franchise Fee 2005
Business Assats | Equily ( Lishiitizs Intangibles Elirg
Transactions = PYR 50 Millon v Mon- Fea for ! Finaniial { ! { Tralning Se i ces 3808
Residdants. Fea for Engineéring I Techiical | Caparucion Services . xa09
Fee for Resaaich | Development Seivices 3810
v Capitd Assats Commission 3411
» Ofher Soulcas Profil on Debt (Financial Chatges | Matkup ! Inferests |12
» Froig Sircse ) pricutis Dividend {Comman ! PI_RTerrﬂd Slock ! Daamad Dividend) 3813
3 z Insuiranca Pramiumm 3014
LG e ] Guamanlzes 315
Hhars (including Derivaiives) 18
Expenses Raimbursament 71 cost 3BT
Total Vakue of Capital Transactions with Non-Residants Jpag
Interest Bearing Loan Opening Balancs 2861
Interest Bearing Loan Closing Balance 852
Interest Free Loan Opening Balance 3853
Interest Free Loan Closing Balance 3654
Invastmants 3855
Froperty of Capital Nature 3856
Seruice / Tangiole ! Intangible Froperty. €tc. sor Mon-Monetar, Consideration under any arangement incuding 2901
Exchange, Swap, Barter, Borus, Discount, el [Yes=1. No=0]
Service / Tangible ! Intangible Property. eic. far Mil Consideration (Yes=1, Ho=0] 3paz
Direct ! Indirect Farbcipaon by -2 NMen-Resident in Capital, Managemant ar Confrol (Yes=1, No=0j 893
Burmbar of Azsociates having dealings with 3884

o | smonn | s | s | oz | v | o | s | s | o |

. . AMOUCEEREBITON o oot .
Dsscription Cotk Tetal Amowt Tan !/ Subisctio " Ackon
) Fived/ Finl Tac e 1
Consideration Recavad on Dispesal of Capial Assats Held Long Tarm 4004
Costaf Acquizition of Capilal Asselz Held Long Terminduding Ancillary Expenses 4018
Net Gain | {Loss) on Capital Assels Held Long Tarm 4020
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MISCELLANEOUS

e | | s | rvani | cmas | v | s | e | e | o

+ Froperty

+ Bisingss

* Capitat

Long Tamm
M Term

Descripdon

Conzideraton af Capital Assats hald Shor Term

Costot Avguistion of Capital Assats nald Shor Tem ncluding ancillary Expenses

Net Gain/ (Loss) on Capital Assets held Short Term

A EXSmPEON o000t £ bject 10
Tk Tokal Armaunt T | Sulject o Action
Finat s Firel Tar Hormal ?:xd-
2020
2030
4040

o | s | wesn | semm | oot | vemonn | romes | e | et | o0

» Propery

+ Businss

Capital Assals
Ling Tem

Shart Tarm
Austmets

» Ofher Sources
& Foresgn Sources | Agriclire

» Tax Chargesbie | Payments

DCescripion
uUnadjustad (Lage} fam Capital Anzate far 2009
Unadjustad (Loss) fom Capital Assets fof 2010
Unadjusted (Lass) fom Capital ASsets for 2011
Unadjustad (Loss) fom Capital Assats for 2012
Unadjustad {Loss! fom Capital Assats for 2093
Unadjusted (Loss} fom Capital Assats for 2014
Unadjusted (Loss) fom Capital Assets for 2015
Unadjusbed {Loss) fom Capital Assate for 2046
Unadjustad (Loss| Tom Capital Asssts for 2017
Unadjusted (Loss| fom CEpltsl Assets for 2018
Unadjustad (Lass) Fom Capitsl Azsats for 2019

(T’
Mgt Bt ==
Cods Tatal Ameurt ;ﬂﬁ%ﬁz il o -a_x:nnn
00000
00010
408911
408017
400012
400914
400015
08016
09917
00a1E

409918

| | ot | oo | o | v | pomes | oo | snoncs | o0

v Preperty
+ Husiness
b Capity Asgets

 (iherGouce

Fecaints { Dedtions

» Foreign Sourcas | Agricdiure
» Tt Chargzable / Pamens

Descripaon
Incoms  (Loss) fom (har Sources
Racemts from Other Sources
Foyatty
Frofit on Debtiinterest, Yield. ato)
Ground Fant
FRentfrom subigase of Land or Buliding
Fentirom Iass of Bullding vt Flant and Machinary
Fees tar Technical Senines
Bonus i Bonus Shares
Loan, Afwance, Depostor GITreceived in Cash
OMnerHecaint
Deductions from Other Sources
Accounting Deplecistion
ot Dedustions

|

A Exempt o ; —

Code  Totsl Amourt Eﬁé?ﬂ“@ﬁg Amurd SUAelD: |4 ciiny
5000
5020
5002
s003
5004
5005
5006
5011
5012
5016
5028
5089
5064
A0BE

i | | i | v | oenniar | vesa | ot | s | ot | 51

¥ Property.
» Business
» Capits Assels
b Odher Jources.

= Feyeimn 5

At

Foraign Smaces

Agriciur

» TFan Chargeatle ! Payments

Desierlgiin
Fareign Property come | (Loss)
Forsign Property Incoma J{Loss)
Formsign Proparty Income: [ (Loss]
Fosign Propery Incems ! iLoss)
Formign Property Income J iLoss)
Foreign Business Incoma /{Loss)
Furaign Business income | [Lass)
Foreign Business income || Lags)
Forelgn Business income || Loss)
FDIEIgI’\ Businessincome ) [Loss)
Forelgh Capital Gains | [Lass)
Forsign Capiial Galns | (Lossy
Foraign Capital Gaing ! (Loss)
Formign Capital Gains | (Loss)
Feraign Capital Gains ! (Less)
Foreign Cther Sources mcome | (Loss)
Foraign Ciher Sources income / (Losst
Forsign Ctner Sources income / (Loss]
Foreign Other Sources Income / (Lossh

Foraign Ciher Sobrces income / (Lass)

Tets i Amerlization | Depacistion
» Progerty

b Husiness

» Capitd Assels

» Ofhar Souices

= Foiegn Sourcos | Apricdluie
Forsign Sources

Apricis

=
Amount Exemptromi
G | Toamnant Tmisbenn el Tt ™ Aeion
5023
8021
5022
§023
8024
5028
B3
BO3Z
BO33

B045
A4
A04Z
G043

s | oo | vt | s | e | smomes | oo

bes:;lmnn
Agricitturs Incoma

Agricutiure Incoma Tax

Cosk A hctien
100
azo)
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CHAPTER - XIX  MISCELLANEOUS

B ey ey e g oy e p—p gy
¥ Pmoparty. _

+ Busimss Description Gods Toid Iredmissibla Admissible Acton
v CltiiAarls Deductible Allowances apos
5 Waorkars Weltare Fund uis 604 aooz
+ Other Sounces. -
‘Waorkears Fll_!ml Peiticipation Fund u's 608 a0n3
b ECRIE SRS AU IR Charftabie Donations wic &1 Par 1, 20d Scheguls anng

- Tar Cherosatle! Fay

Deductibls Allowances.

o |t | otn | i | Sy | Vet | o | s | smones | o0
et | Cedolls

+ Bisiress Diaseripian Co EligbleAmout  indigiledment  TacCadt  Action
» Capild Assals Tax Credits o320
Tax Craditfor C haritable Donations us &4 az1
» Othair Souless i
Tax Craditfor Profit on Dabtus G4 a3
+ Forsign Sourcss | Agriculis Tax Craditfor Régisteaion for Sales Tax wh 854 4G
= T Chargrable ! Paymants Tax Craditfor Mon-Equity Investment in Plant and Machinery u's 658 93161
EBF Tax Creditfor Non-Equity Inveztmentin Fiantand Machinery ws 558 93162
Derhictible Alloences
Tax Craditfor Equity Investmant in Plantand Machinery ulz 658 Q3163
it BF Tax Creditfor EQUIty Investment in Flant and Machinery ufs 535 93164
Arjustable Tax Tax Craditfor Enllsbnantin Registarad Stock Exchange uls BEC 9317
Final ¢ iz | Wirimurm | Avearags | Releant Ta Craditfar Hawly Estabiished Indusinal Underaking u/s 650 9318
R T Craditfor ingasimient in Flant and Machinery by Existing Campany us 65 9318
Cempalions Tax Credituls 103 9320
Taw Craditfar Trust / Wltare Institston / Mon-Frof Crgan zation ws 1000 9323

i | s | ot | s | s | v | e | | s | oo
T e

+ Business Cescrgtion Cod | Rewaipsivaue o CONSCROL L TAC Lo

+ Gapila 536 Atjus fable Fax 640000 o i

» Ciher Soioes Irpar Wi 148 &5 5% B4010011

= = Importuis 148 @5% B4010032

Bt ke A Frofiton Debtis 151 from NSG /0 Dapasits 4040001

» Tk FgE f Ry Profiton Dabt s 161 fom Bank Accounts ! Deposits: G4040002

Dekiribie Allawanses. Profiton Debtws 161 fom Government Securifias GAR40003

- Frofiton Deblis 151 from Others 64040604
Faymentfor Goods, Senaces, Gonbracts. Rent, etc. o a Non-Resident uls 152(2) 64050007

it £1oft or Debtin a Non-Resident ws 15212 4050008

IFII'Ii”Fi.KN.' Hiramum { Auwarage ! Relevan Faymentfor Goods to-a PE of 3 Non-Residentuls 182(241a) / Division Il, Fart Il 15t Schedule 64050009

 Reliced Tare Eayment for Transport Sarvices (o a PE ofa Non-Resident uis 15224x)/ Divisio: Il B I, 15t Schadule 64050010

Danpkaies Payment for Other Servicss to a PE of & Mon-Riesident ufs 152624}ib} / Division ||, Partll, 1st Schedule 64050071
Fayment for Contracis to a PE ofa Mon-Resident uls 1520245} Division I, Fartll, 151 Schedula BADS0092
Fayment for Deods ws 15301 dal (ADJUSTABLE TAX ONLY) B40E0000
Fent ot Propemy Ws 155 4050001 *
Cash Witdrawal Fom Bank ws 2314 64100901 +
Cartaln Banking Transactions u/s 23144 54100201
Motor Vehicle Registration Fee u's 2318015 64100301 +*
Motor Vehicle Transtar Fee ws 2318(2) 4100302 *
Natar Vahicls Sale uis 231813 64100303 *
Value 0T Shares raded ough & member of 8 Stock exchange uks 2334 (1¥a) 64120701
Value of Shares raded firough & membar of 8 Stock exchanga uls 2334 (15h)] BHIEI02
Walue o Shares iraded by & membear of 3 Stock exchange wis 2334 711(c) B4120103
Margin Financing, Wargin Trading o Secufiiss Lending ws 21348 54120201
Gaads Transper Public Wehide Tax il 234 64130001 +
Pagsenger Transpor Public Vehice Tax uls 234 64130002 +
Private Vehicle Tax ufs 234 64130003 +
Telephone Bl ks 23601)i8) 64150001 +
Catlphone Bl WS 2360143) 4150002 +
Frepaid Telephons Card s 236011k 64150003 *
Phone Unft ws 236(1 o) 54150004 *
Furchase by Auction uis 2364 B4150T0%
Daormazne AlrTickat Charges we 2368 BA1E020Y
Sale ) Transfer af Inmoveble Property ws 236C 64150007
Funmbns.'cmrnenngs Charges u's 236D 64150407
Cartification of Forglgn-Froducsd 'I'\l' Plays./Sarials ujs 236E 64150507
Issuanca { Renewal of Licansa o Cable Dpeartors | Elactonic Madia uis 236F B4150801
Purchass of oihar commod by D ! Dealers/ uls 236G G415070
Puchaze of Fertlizer by Distibutors ¢ Dealers J Whalesalers uls 23606 GE150702
Furchaze by Retailers us 236H B4150B0Y
Issuance { Rerewal of Licensa to Deslers / Commission Agents / Arhatis ws 236) 64151009
Furchase | Transferafimmovaie Propety ws 236K B415110%
Purzhase of inematanal Alr Ticketu's 2358 B415120Y
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MISCELLANEOUS

pe | Amatizsion | Deweciion | Wi Tax | OptomaraffTR | verion | Pamert | At | atecmer | mi [
[ ]

b Foreign Sourees | Agricuiture

hargeshle [ Paymants
Deductible Allwances
Taw Credis
Adjusiabla Tax

Flraly Pl [ Minimmun ; Avarage | Reigyant
I Feduced Tax

Compuialions

Daserpaon
Final! Ficed ) Minimum | Average s Refevant/ Reduced Tax
Import ol 148 @1%
Import 4z 146 @2%
Impot 45 145 @3%
Import us 145 @ 5%
NPt us 148 @5 5%
Impot ol Edible O 1 148 E35%
Import of Packing Maledal u/s 198 @5.5%
Impot o Edible O wh 142 E8%
mport of Packing Wataral ufs 148 @8%
Dividand s 150 @7 5%
Dividend ws 150 @10%
Dimidend we 150 @12.5%
Dividend we 150 @20%
Dividend we 150 @25%
Diidend to a Mon-Resident coversd under ADDT uE 150 /e 5
Foyalty | Fee for Technical Senicss 1o & Mon-Resident ws 15201} ) Divizion [V Fartl 2351 Scheduls

Pay Conirags for C 1o 8 Non-Resident wie 1520112
Division II, Part1ll, 15t Schedule

Faymantfor Services. Confracts to & Non-Resident u'z 15201 AKR1Y Dision I, Part I 151 Scheadula
Feefor nent u's 152{1A)ch I Dmsion ||, Fam I, 1stSchedule

Amzambly ar

Senices ta Non-F

Inzurance | Relinsurance Pramium 613 Ron-Resident w2 162{ 1A} FDm=ion 1|, Far I, 15t Schedule

Faafr Sanvices to a Non-Rasil

tufs 152{1AAA) | Divislon Il Part It 931 Scheadule
Prafitan Dent u/s 152[2) Ui [54], Part ||, 2nd Seheduls

Ruoyally | Feg Tor Technical Serviess 1o 8 Mor-Resident cavered under ADDT

Payment for Goods. Services, Conracts. Rent, &lc. toa Non-Resident covered under ADDT
Paymant for Soods 1% 15300) @1%

Paymant for Goods uls 152{1)a) @1 5%

Faymant for Goods uls 153 1iia) @4%

Fayment for Seraces ws 153(1)101@1%

Fayment for Serices us 153(1)ibp@2%

Frymen for Senices we 15301k} @it

Receipts from Contracks ui's 18301CHET%

Foe for Export ralated Servicas u/s 15323 @1%

Erpor Frocaeds ufs 154111@1%

Foreign Indenting Commission ufs 1542}

Frize on Pnze Bond we 156

WinRIngs from Crosswaord PUzzie 0/ 156

Vinnings from Rafe ws 186

WIRPRirGs from Letiery uis 158

WUINRIRGE Trom Caiz ws 156

Winnings from Sale Promalion uls 156

Cammission ¢ Discount on pelroleum products ws 1564
Brokierags / Commissionul 233 @7.5%

EBrokerage { Commission s 233 @12%

CNG Stetion Gas Bill Uz 2347,

Electricity Bill of Cotnmarcial Conswmer ufs 235
Eleciricity Bill of Industrial Consumaruts 235

Issuanca of Bonus Shares by Gompanias quated on Shack Exchange w2360
Issuance of Bonus Shares by Companies not guubsd on Stock Exchangas ufks 236N
Capital Gains an Immaovabls Propey ws 370140 @0%
Capital Gains an Immavabis Propery Ws 3T01ANE5%
Capital Gaing an Immavable Prope fy we 3TO1AEA0%
Capital Gaing on Sechrilies us I7A @0%

Ganitil Gaing on Seculllies ufs 37A @ 10%

Capifal Gans on Securties uls 374 @12.5%

Capital Fains on Fecurties ur BE, 4th Jchedule @U%

Capital Gains on Securties ur BE, 4t Schadule @9%

Capital Gains on Securties uir 6B, 4th Schedule @17 5%

Cajital Gains on Securties uf 6, 7 Schedule @12.5%

Fae far Benices outsida Pakistan uie |3} Partll 2nd Schedule

Receipts for Contracts sutside Pakistan we (3), Partll, 2nd Sehedule
Purchase of Ln:élr) Produced Edible Qi we (13C), Pan Il 2nd Schedulg

Faefaf Carmlape Sarvices by O Tanker | Goods Transper Gordractor we (42000 (43E ) Part IV, 2nd
Schedule

Income of Ha)| Graup Operators we (72A5 Fartiv, 2nd Schedule
Receipts rom Shipping Busingss wei21) Part i 2nd Schedule

Code  Recelps | Vale
BADDO1
B4010052
B4D1D054
G401D056
B4010059
64010051
B4010TET
f4010781
4010156
G010 526
G405
GHO3005S
GA03005L
B403005T
GAOZ0059.
B4030039
B4050051

64050052

B4050053
4050054
B4050055
B40S0056
640500956
B40E0NAT
G4OE0N9E
B40ENNE2
B4ORNIET
G40B005E

64060752
64060954
B4060765
64050264
64060352
64070054
64070151
EA080051
E4090052
E4090053
B4080054
B4000055
G4000055
64080151
EA2200565
B4120074
B4130151
£4140051
B4140052
G4151351
Ga4151451
64220051
64220033
E4220055
E4220 151
G4220155

64220156
G4220251
54220255
64220258
B4220356
54310051
64310052
64310053

84320051

£4320052
4310054

Tar Coilectsd |
Daductad | Paid

Tax Chargeskie

Acaon
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MISCELLANEOUS

oo | v | it | vt | omotor | s | rame | e | s | o

* Propety

+ Businass

» Capial Azsets

» Orher Sources

» Forelgn Sources | Agiclure
= Tar Cnemgeehie! Payments
Dieductibde Allowances

Tax Cradils:

Adustobila Tan

Final ! Fixpd ! Mirimiam { Averaga | Relevan
| Reduced Tax

Computations

Income | {Loes) rom Propery
Income | {Loss) from Bushness
Gams | [Loss) from Capital Assers
Tconma | (Less) rom Other Saurcas
Foraign ncome

Agriculiure Incoms

Share in untaxed income from AP
Share in Taxed Incoms from ADP
Total Incoms

Deductible ABvwances

Share of Partner Company In income of ACP

Taxableé Income
Tax Char geable
Mol Income Tax

Description

Final ! Fixed | Mimimum | Averags | Relevant ! Reduced Income Tax

Super Tax

W

Tax Credits

Turnguer Tax Chargeahia Uls 113 @0.2%
TUIH!I'I'VEI'J Tax Chargeable uis 113 @0.25%
Turnaver (Tax Chaigeatiz us 113 @0.5%
'Iu'rnn\'er |f1ﬂ¥¢.chﬂmeﬂﬂ|e un‘S 113 Q‘I%

Accolnting Proft/ Tax Chargeatlg i 1130 @17%
Diffaranse of Minimum Tax Chargeabla uls 143{8) (1530 b
Differdnce of Minimum Tax Chargeabls ws 113
Differsnce of Aitsrnats Corporate Tax ws 143C

Adpstment of Mmimum Tax Paid ws 112 in earier Yearis|

share In Tax Pait on Taxed Incoma from AR
Refund Adjustment of Odher Yearis) against Demand of this Year

‘Withholdang lm:ou_le Tax
Advance Income Tax
Admittad Income Tax
Demanded Income Tax
Refundatie ncons Tax

2000
3000

5000
000
100
33
341
2000
a009
a1
100
8200
20000
230100
820700
a20000
9329
923152
923163
923155
823160
923173
923192
923154
azae7
sxmen
23200
2101
a201

Total Ameure

Tl

Ameurt Evampt
et

from
to

Fiverl | Firsl Tar

Amount Subjacito '
ermia Ty Ao

N [y [Ty ey ey ey go—y gy ey |

Code  WOV(ER) | EAGREl g g

Data - l Amarmzation Diaprecizion

Deceription
Intznginie 3505
Expandizire providing Long Temn Advartags § Bnan: |z0518
Fra-Commencement Expenditurs |M |

Amoizaten  Adion
+ |

|

i

e | cmnasarr | v | e | e | e | o0 [

Dusscription Code. | WEON{EF) Delaticn mpg‘lg?"" Exientoflle  Addion(New) Existoflise | Infalffioeance  Deprecisfion WEN [2F)

Building (all types) I02

Ramp far Dizablad Persons T304

Flant [ Machinery (nat Cffverwise specified 320531

Computer Hardwars | Al lied Hems / Equipmant used in manufachng

of T products 30302

Fumiture {including itn gs; iam:i

Technical / Prafessional Bogks. | 330304

Below ground install ations of minersl Gil concams. 33005

Offzhare Installations of mineral Oil cancems 30306

Ofice qujlpmem

teliginie for i3t Year A

Metor Vehicle (nat alying for hire)

WMotor Vehicie (alying for hire)

ships
Hircrafs | Asro Engines

Deta l Aumortization | Depreciation ] Miniman Tax

Import of Edibi O ws 148 @5.5%
Impert of Packing Matenal uls 148 @5.5%
|importof Edibla il ws 148 @8%

lmpert ot Packing Matenl Uiz 148 @65
|Payment s Senvices Ui 15318 @2%
|Payment for Semvicss uis 153110} @6

Eescnption

Opfion ot of FTR | Verficaion I Payment |

e | s | v

Code  Receipts / Value

§4010181
010581
010165
SaOIEE
54060154
saEaE

T Collanied !
Deducted ! Paid

Tax Chargeable

Amnrfuiabla.

Taw on Affribagatla
Tasbleincome  Taxable income

Diference of
Wirmum Taz
Chergestie -
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o et | v i | 7 | et | s | | s | o

Description | Code  Recapts Vel

Importurs 148 @5% 010062

Importuis 148 E2% 40 1l

Import uis 148 g':'% B4 i I | I | ]
Impcit s 148 @4 5% B0 il I i ]
Impart w148 @5.5% E410061

Paymeni for Goods wis 153(1)(a) (&1% 4050052

PayMERtTor Goods Wi 1531)(3) @1 5% B0

Faymen for Goods ul 15501/ @4% | BAOB0RE | |

Recaipts from Contracts wh 153(11c} @7% : | | |

o for Exportralalad Services uis 153(2) @1%

|Export Procesds ifs 164011 @1%

Forsign Indenbing Commission ws 154(2)
Camrnission / Discounton palm‘l'eum pi'bi:um uis 1364
|BrokeragesCommission us 233 @7 5%
|Brikerage f Commizsion we 233 @13%

S P e ey P e e pr p

[ [[:-r.er Tame |, e Eresr CNIC Ha | 22 Selr! Memter of t am o secnan 172 ot the imeeme Tae Creinante, 2001) othe Taupayer named Shove: da solzmnny
daclerethat bo e best of mny knoviacgs & befiet e irformation given iniis Retum ¢ Statemant u's 1154} arecomact & complete ivaccordance vt s provisions of the Income Tex Drdinance, 2001 & Incoms Tax Rules. 2002
Varffy CODE

= ey e ey g e P e

CFRND Date Amaurt Cods Descrigtion Amourt Tas Year +

| e | oot | v | i | e | s [ | s | o0

AES [ valn Aclien
Farson Shalus [ 1 *
Fgsloknce Status | *

Specla Tax Reate for Dividerd covered Linder ADDT

Fpecis Tas Fate tor Royainy ¢ Faator Technical Senvices coversd under A0OT

Specid Tax Rate for Payrmant for Goods. eric_us_, Cwac!s, Renl, aic. lo3 Kon-Resident covered under ADCT
Gpecid Tax Fate for Profiton Dabtbo a Man-Resident covered urder ADCT
Special Tax Rale far Shippig Incoma

neciad Tax Rt Exgf orifion a0 Prockcion of Perofeun Income

o | smvan | wminn | e | cmasorn | e | romes | s [ | o0

| = — e .

Bill P Tt Pegiod Coce Deceripdon Amount Due Deta Payment Date

"]
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[“Individual Income Tax Return 2015

R o ove | oo | oo | < [ |
11411} (Return of Incoms filed v olunianty for complate ysar) Trersastion Cata.

P Ragiztrain ho
| Tax Yaar 2015 Dus Dt Subrission Data *

s | smn | natr | o | v | v | | v | s | o [

Amourt Exempt from
iy Dscripgon Dol Talamut et et Amak Subinct 15 s con
Fixerl | Final Te
Income from Salary 1000
+ Proparty
Pay, Wapes or Olher Remun sralion (including Arears of Salarsh w0og
* Busingss Allovaneas tincluding Flying { Submaring Allowanca) 1040
» Capilal Assats Expendiiure Reimbursament T0ae
b DG B Valug of Perquisites (incuding Trarspoit Monetzation for Civil Servanis) T0se
Profis in Lisu of or in Addition 1o Pay, Wages or Olher Remuneraton fincuding Employment Teminabon 1080
» Foreign Sourcss | Agncudiue Bepafis)

S e e e e e
+ Engioyment el | | G|

- Fiopaty Ampurk Exermpl from -
Description Cote T anat " TactSufecto ot S tieckin |y iy
i Ll L Income ! {Loss) tram Fraperty 2000 -

Tatal Receipts from Property 709
piciined ReritRacelves orRecenable 2001
+ Capild Asaels A0 o amoint 10t Adjusiabie dgainet Rent 2002
> i Forfile Depusitinder & Conirac or Sale arPropery 2003
= Recavary of Unpald as i 2004
BB O Unpaid Lisbiliias &¢caading thrae Years 2005
» Tt Chargaatle! Pay mants Tatal Deductions from Property 2083
Fersord Assets / Lishilines ( Recsipls / VEih of Rant of Building for Repairs 031
Eypeies Insurance Premium 2032
Lecal Rata ! Tax) Charge | Cess 2033
otmer Daductons sgainst Remt 2096

i | s | o | e | cmnser | vonen | pares | e | s | o0 |
+ Enpiogmen el | | e |

Prapery Amount Exernpl from "
4 Descripeinn Crde Tetal Amowt Ve Subjscth Mmﬁﬂg““ Action
- Busiiies Fived ! Final Tac
Income {Loss) from Gusiness 3000
ftanutasturing / Tradng ltams. et Revenue (exchuding Sales Tax, Fedaral Excise, Brokerage, Commizsion, Discount, Freight 10z
Qutward)
Ciher Revires -
Gross Revenae (exciuding Sakes Tax, Federal EXcise) 300z
Ianegernen, Administrative, Selling & =
Fitacid EApansas : Seling Expenses [Freight Outward, Hrak_erage. Commigsion, DIScount, 8tc.) 3018
. Coslof Sakes ! Seivices 030
Ingmigsinle ' Admizsibe Deiclions
: Opening Stock 0%
Ariete Net P Salas Tax, F 3050
Blsinass Agsats fEuity | Lisbilties Salarias | Wages 074
Fusl 072
» Capltd Asssts Fower T
» Ofher Sources Gas sora
P 7 Stores ! Spares I0TE
ol fces f Agiolire
4 ol REP&"J’ME"\IE"BI’\EE 3oy
» Fan Chargeable ! Paymerts Other Direc: Expenses 3083
Parsonal Assals / Lishilies / Recapls / Accounling Amartizatian 3087
" Expersen e
Actounting Depreciation A0RE
Clasing Stock 3090
Gross Prof | {Loss) i (]

o [ i | i | Wi | St | Vet | s | i | e [ D
+ Empment R

I
|
| .

+ Property Amoune Examt from
| Cmsciption Cids | ToalAmout  Tac/Subjecito  STOUESIECD b,
= e Fied ! Firal Tax
| DOthar Rovanues Ha

Wanarzcturing  Trading Hems. Accounting Gain'onSaie of Intangities 3115

Char Fevanues Accounting Gain on Sala of Assets 3116

Wanagemert, Administrabve, Selling & Oface A0

Financial Expencas Share In urtaxed Incame from AP 1

Inadmissibie | Admissibie DEAKHGnS Share in Taxed Income from ACP 3141

'!nserted by the S.R.0. 877(1)/2015 dated 01.09.2015
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¢ Employmert
+ Propary

= Busmess

Wi fectring £ Tredng letis
Cdhar Ravenuas

Mavsgernet, Adi inisradve, Selling &
Firancial Expanses

Iramigsible | Aomiss e Demucliors
Adjustments

Eusiness Asses | Equity ¢ Ligkilities

+ Capial Assets

b+ Other Sources

Foreion Seurees / Agricuire

Tax Chargesile | Payments

-

Persanal Assets / Liabililies | Receipess
Expersss

DCiescriplan

Admini Selling & F
Renl
Rales / Taxes ( Cess
Salaries ! Wages | Perquicies  Beralis
Travealing ¢ Corveyance Vehicles Running f Tdaintnance
Elachicity / Water | Gas
Communicatien
Repair / Mainisn ance
Stationery / Printing { Photocepies | Ofice Supplies
Advertisernent ! Publicity | Promation
Inzuranca
Professional Charges
Fromit on Oebt (FInancial Charges | Markup ! Inferesty
Brokerage | Commiszion
Other Indirect Expensas.
lrecovarable Debks Wriken off
Obzolete Stocks ! Stores / Sparea | Flued Assels Wiitlen off
Ancounting (Lossi on Sale of Inangibles
Arzounting (Loss) an Sale of Azcels
Actouning Amerizatian
Aezouning Depracation
Accounting Profit/ (Loss}

Employ ment
i » Property
|

- Businzss

Wangachaing / Tradirg tems
‘Oifhar Revanies

Waragemert, Adminisirative Seiing &
Financial Experzas

Insktigeibla | Admissiig Dadiuctians
Adusiments

BiEiness Assets ! Equity /Liatilitas

» Cepital Assets
» Olher Souces

» Foreign Sources | Agriciilire

|+ Tar Cramesbia) Paymens

| Expanzes

|, Pesoal assets ! Liskililes | Recaipt |

D plicn

Inadiskizaible Deduc tions

Al Bachs ws 2802 Provision far Doubiul Debis

At Backs Provigien Tor Qbsolete §100ks Stores/ Spares | Fivad Assels

Add Backs Proigion for Diminaion in Value of Investmant

Add Bachs ws 21(7) Provision for Reserves /Funds { ameund cariad b7 Resenves Funds or Capitalizad
Add Backs ws 21(a) Cess {Rate ) Tax levied on Frofits: Sains

Add Backs ws 21(b) Amount of Tax Deduciad at Source

Add Backs ws 21(c) Fayments fiable o Daduction of Tax at Source bul Tax not Daducted / Paid

Add Backs ws 21(d) Entertainment Expenditure above preseribed limit

AOd Backs wis 21(e} Contrib utons 1o Unrecegn zed f Unapproved Funds

A Backs s 21(T) Contribuion s b FUnds 1ot und er eB2ciive RITSNgement for deducion of Tasx &t sourcs
Ard Backs ws 21igh Fina ! Penalty far vielation oTany law ! rile fragulaton

Add Backs we 21ih} Personal Expenditune

Al Bachs wia 21(f) Prafiton Bebt f brakerage § Commission / salary | iemuneRation Paid by an A0F o ils
member

Ard Backs wa 2101 Expanditine undar & single Aceount head exceading prescribed amount nagt paid
through prescrbed mode

And Backs ws 21(m) Salary sxcezding prescrbed amolnt not paid nrough prescribed mode
Add Backs ws 21(ny Capal Expenditurs

Ard Backs ws B7i1}
Add Eaci(sws 3415} Lighil ties allowed Previously az deducton not Pald within tree Y ér‘i

10 Won-BLUsiE

Incoms

Add Bades wis 26(1)b) Leaze Rental not admissiole

Ad Bade Tay Gaif on Sale of Intangibles

Al Backs Tax Gain on Sale o Assels.

At Backs Pra-Commmancament Expenditing ! Deferrad Cosl
othar nadmiss ilHe Dedisctions

Add Backs Accounting (Lossh on Sale of Intangibles

Add Backs Accounting |Less) on Sale of Assels

Add Backs Accounting Amorfization

A Backs Accounting Dpreciaton

Adinissible Deducilons

Al:munﬂng Gain on Sele ﬂ”nmnglnleg
Accaunting Gain on Sale of Assels

Tax Aorlization fr Cument ¥ear

Tax Deprecialion f Infial Allavance far Gunenl Vear
Pre-Commentaman Expanditirs / Dakmsd Gost
Ciber Admissibla Deduclions

Tax ILoss}on Sale of Infangibles

Tax [Loss:an Sale of Assels

Unabsobed Tax Amoreshon for Prawious Years

Unabsorhed Tax Dspreciaban for Pravious Years

» Empleyment
+ Froperty

- Buzmess

Manufacturing ! Trading llems
CPer Revenies

Manegerment, Adminizirative. Seling &
Financial Expersas

Inadmizzible ! Admizsilie Deduciong

ArEtments

Besicriticn

Income [ {Lazs) rom Bustnags before 1 irtial Aliewance ¢

far CUrTent  r il
unad|usted [Loss)rom Businass for 2000
wUnad|usied [Loss) rom Businasstor 2010
unadusied Loz} o Busingss for 2011
Ungd|usied [Lass) Tom Business for 2012
Uinad|usied [Lass) rom Business for 2013
Unadjuzied (Lossk Trom Businessfor 2014

oF Admi zsible

.3|9!
2151
3152

3154
3155
3158
3162
2165
3166
3168
3470
371
T2

|3a70
.J‘an
3188
.3|87

3185

3195

3197
2108

Cade
3230
3201
3202
3203
az04
3205
3206
3207
zog
3209
3210
im
nz

3213

3215

3216
32T
3218
321‘9
3220
3228
3226
3230
3234
3236
3236
3y

3238
3259
1245
2248
3247
3248
3250
2254
3255
3250
3257
3258

Code

3270

327009
3Z7010
12701
327042
327043
32TH4

Takal Amount

ELT =T L ——

Taxd Subiact o
Fired  Final Taw

ect to.
Nl T Actn

Amount, EXamipt from
Teou | Subsject to
Fied | Firal Tas

Amaurt et 1o
ot . Acten

Amourt Exemrt from
Ta ject o
Fied, Firs T

Amount Si e&m
s

i o | ovtenataeT | vttt | pama | anioes | scncnner | |
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v | e | ot | e | st | e | s | s | s | o0

b Propemy Ciegeripd on Codde. Aot Action
- imines Land 3301
Building (all ypes) 3302
Mgl d R s Slant i Machinery ¢ auipment f Furnifirs finciuding fitings) 3303
CHTer Reveruzs Lang Term Advancas | Depesils  Prepayments 3312
Wanagemert Adminishrabva, Salling & Slocks [ Stores ! Spares 3315
A e Cash | Cash Equivalenis 3310
Inadmissitia Admissible Daduci ons Tolal Equity | Labdims J500
Adjustiments Issued, Subscnbed & Paid up capital 3352
Business Assets | Equlty | Liskillzss Lang Term Borrowings / Debt/ Loan 337
Trade Crediors/ Payables 3384

T e e Ery e e e e
+ e csie G

Froperty Ameurt Exempt o ;
SR Cescngiion Cods ToAmowt | Ta/Sudecti et SR g
: : i Flzed £ Final T :
+ Bimineas il
Gains {(Luss) fram Capital Assals 4000

= CapialAszals

Sl aim fLnes)

o s | | bt | cmmsseors | v | en | s | s | o0
) Enioymert | el | | Gammra Bl

) Descriptian Coes Total smeure Tac [ Subjerttn - AMETESUIECHI ooy
» Business Fixad) Final Tax
Income ¢ (Loss | from Ofh er Sources 5000
¢ Camital Assats ¥ielt on Bahbood Certicates | Pansianars Benast Aecount 5003041
- Oifer Seurces Royaity 5002
o o Fes for Technical Services 5011
e Bonus ! Bonus Shares 5092
Qfher Racaipls G028

b Tt Sorene d Ay Ofiar Daducions S0sd

i | s | e | it | st | e |t | s | om0
 Emioiment | cade | Gmaman

Froperty Amount Exempt from: =
= bt Destipiicn ol TowAmanl | TaoSsubesn  ATRSHEE ap
. Esiness = L Fixed | Fird Tax
Foreign Income /000
» Chpital Azsels

» Oiner Saurces.
= Foreign Sources | Agrculire

Futaign Souras.

s vt | it [ i | simotarr | et | ot | | s | o

+ Property Dwscrglion Coda Amas
» Busingss Agncutture Income G100
z Agneutture Income Tax 9201
* Capital Aszels
» Cither Souces

- Forsigr Smurces | Agricuthrs
Foreign Seireas
AgACUiee

i i | i | i | srocar | i | o | | et | o
 emiomas o i

+ Proparty Deseripban | Goos. ol Insdmissibls Admissibla  Achan
+ Business Deductinie Allowances a00Y
Zakat /s 6O 9001
+ Capital Assets T - -
i Warkiers Weftara Fund uis 604 non2
B EAEE Soices Chentatie Donations wes1, Par | 2nd Schadule o004

F Fareign Sourcas / Agricuire.

= Tat Lnargedhia | Faymanis

Daductible fllowsncas
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v | | s | it | e | v | romet | s | o | o
T e G

+ Propamy Description Cora Amout Actian
+ Business Tax Raductions 5300
Tax Reduchion for Full Time Teacher/ Researcher 3032
o Copital Assets
Tax Reduchon for Ssniar Taspaver G203
¢ Oither Scurcas

Forgion Sorces | Agriculhure

Tz Charges:

DEKEIE Allowances
T Aechuctions:

o | e | o | v | o | vesc | v | s | v | o0
T e | e

b Propery Deaseriptinn Cods Eligitds Ameurt  Ineligible Amount Tax Credit Action
v Businms Tax Reduction for Disabled Tapayer 304
+ Coritl Assate Tax Cradits 9329

Taxt Craditfor Chantahle Donations ws 61 2311
+ Dihar Seircas TBXCFEG;‘?II”I;WESUI\EM In Ehares and L% Insurance Préemium we 62 9312
+ Farelgn Sources  Aorlcuture T Cradit far Contiuulon fo Approved Pansian Fund ufs 83 9313
TR Ta CraditFor Profl on Dbl uts &4 2314

Tax Cradit for Ragistration for Sales Tay u/s 654 8315
Flortaciin Pl Tau Credituls 103 9320
T Aaductions Tac Credit for Tax Charged on Behboad Certricates ! Penslonars Benefit Accountin axcess ofapplicabla - gaoq
Ta Crets

Tax Craditfor Trust! Walfare Insttution | Non-Frofit Crgan zation ws 1000 9323
Srujiiebie Tt Sumender of Tax Gradit an Invasimants In Shares dispossd off before tme limit 2328

B

Aratizton | Deprociation

Ensomes cu oo

¢ Propary Dleseription Coe  Receips |Value mﬁa mé;‘wenmm

+ Business Adjustable Tax 640000
- Ceonnal Asses Impartals 148 @55% BADHO0011
Impartiys 149 @6% 64010012
) Salary of Faderal Governme ot Employess Uk 149 ‘E4020001
v Faoneign Seuress | Agricutire Salary of Provincizl Govemment Employess ws 148 ‘4020002
- Ta i | Paymint Salary of Gorporete Secor Employees uig 349 £4020003
Salary of Cifiar EMplnyees uis 140 B4020004
b g ek Paymant for Gaods. Servicas, Contracts, Rent atc b a Non-Rasidsnt uls 152(2) 54050007
A e Profiten Debtto a Mon-Resident s 152121 4150008
Te Credi Payment for Goods t0 3 PE of a Non-Resident wis 152(2AKa) / Division |l, Part I, 15t Schadule 64050009
Adjustabie Tai FPaymentfor Transper Services 10 8 PE of a Mon-Residentuis 1 52024 b1/ Division |, Partlli, 151 Scheduls E4050010
Final | Foeed  Minimum | Avsrags  Felsvant Paymenttor Cder Sendces to a FE 0f 8 Non-Resident ws 15Z(ZAND: Dlasion I, Fa Il 15t Schedule 54030011
{ Feducad Tax Paymentfor Contracts 10 @ PE of a Non-Resident uls ¥5202AKch ! Divizion [, Partiil, 1st Schedule 54050012
Computstions Fayment far Goods s 15301)(a ) (ADJUSTABLE TAX ONLY} {54060000
ReniolFropeny we 155 -Ba0a0001 +
Personal Asseks | Listiltiss | Receipts | Withdrawal from Pansion Fund u/s 1568 164090201
" Experses Cash Wilhd rawel Trom Bank s 2314 £4100101 +
Ceraln Banking Transaclions s 23144 ‘Bat00201
Mator Vehicle Registrafion Feaul 231B[4) 54100301 +
Motor Yehicle Transfer Faa ufs 2318(2) 64100302 +
Mator Vehicls Sala s 231B:3) B4100303 +
Walue of Shares traded throwgh a member of a Stock sxchange whs 2334 (143} Ba120101
alue of Shares traded thowgn & membar of a Stock exchange s 2334 (1xh) Bat20102
Walle of Snarss raded by a mamber of & S100K exchange ws 2334 (1)(c) 4120103
Margin Financing, Margin Trading ar Securities Lending u/s 23342 54120201
Goods Tranaport PLDIlC Venicle Tax i 234 E4130001 %!
Passenger Transpart Public Vehiche Taxuis 234 £4130002 +
Pilvale Venicle Tax ws 234 54130003 +
Electrscity Bill of Demestic Consumer uks 3354 64140101 *
Telephane Bill ws 236(1)/8) 64150001 +
Cellphare Bill 118 23601 Ka) B4150002 *
Frepaid Telephons Cerd uks 2360100} 64150003 +
Phane Lnit u/s 238[1)c) 64150004 *
Purchase by Aucian uig 2364 ABH1E0T0T
Damestic Ar Ticke! Charges s 2368 B4150201
Sala [ Transfar afimmoyabla Propey @5 2260 64150301
Funglions ¢ Gatharings Charges uls 2360 GAI5R40E
Cartificat on of Fareign-Froduced TV Plays ) Sanals u's 236E G4150601
Issuancs | Renswal of License b Cable Opaartors-! Elecronic Media.uls 236F G4150601
Purchase of afiter commodities by Dismbutors ! Dealers | Whalesalers u/s 2366 64150704
Purchase of Fartilizer by Distri 1+ Dealers I Wh uis 236G 64150702
Furchasa by Retalers ws 236H B4150BH
Eduzatonal instiution Fee ws 236] 64150309
Iszuance | Renewsi of License to Daalers | Commission Agens | ATMats ws 236) B41E1007
Purchass ! Trangfer of immavabla Propery. us 226K B4181101
Purchase of Intemalianal Air Tickel u's 2360 64151201
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o | s | e | o | comainrr | s | rame | s | smimer | o |

Aclion

+ Employment
b Propeny

b Busings

+ Capitel Assals
+ Dther Sources

+ Forslon Soures | Agricuiure

Taix Chargesnle | Py

Deduciicle Allowarces
Tav Reduchionz

Tei Credis
Adjustable Tar

Fina | Fized ) Minmum ) Averaga | Ralevan
i Redkiced T

Compuesions

Parzonal Aszets ( Lighiliges / Recaipts /

" Expenses

Description
Final | Fixed | Minimum / Avarage / Relovant | Regused Tax
Import us 148-E 1%
Import s 145 @2%
Importus 148 @3%
Importuis 148 @4 5%
Import uis 148 @6%
Imngrort of Edible Gl u's 148 @5.5%
It of Packing Matarial Ui 148 @5 5%
Import of Edible O ws 148 @8%
Import of Packing Mabarial u's 113 @&%
Dividend uls 150 @7 5%
Dividend 15 150 @10%
Dividend us 150 @12.5%
Divident 1o & Hon-Resident covered under ADDT uls 150 05 §
Profit en Deblus 157 Tom MSC TPD Daposits
Frofiton Debtufs 151 fom Bank Dapasitc
Frofiion Debtuts 151 from Governmant Securitios
Frofiton Debtu's 151 from Cher Securities
Foyaly | Fee for Technical Senvicas 1o 3 Non-Resident ws 52(1)/Division ¥, Far | 15t Schedule

Fayment far Contracts for Constriction, Assemnlyarln!ui iiaflon 1o & Non-Rasidentu'z 152(1A)(a}/
Divislon i, Partlil, $stSchedule

Fayment for Seraces, Canracts 1oa Non-Resident uls 152(1 A} Division 1 Partill, 15t Scheduole
Fee for Adverticemeant Sarvices o a Non-Rezident us 182(14)(c) ! Divizion L Part Il 121 Schaduls
Insurants { Reincurancs Premium o a hon-Residen uw15ér! Ad) ) Division Il Part I 95t Schadula
Fae for Advertisemen| Sarvices In a Non-Residant us 152[1AARL Bivision || Part il 15t Schedule
Frofilon Debtu/s 15202)7 we (54, Fart|l, 2nd Schadule

Royalty | Fes for Technical Servicas 10 3 Mon-Resident coverad under ADDT

Fayment for Goods, Servicas. Contracts, Rant. e1c. to a Non-Resident covared undar ADDT

Payment for Goods ws153(15a) @1%

Payment for Goods ws 15301 a) @1 5%

Payment for Goods we 153(1a) @4 5%

Payment for Services u/s 153K @1%

Faymantfor Sarvicas u/s 15305 )] @2%

Payment for Services u/s 153(1Kb) @10%

Recsipts fram Contracts ws 15301 )iy @7.5%

Recaipts am Contracts ws 15301)ick @i0%:

Faa for Expor related Sanices we 153(2) @ik

Export Proceeds wis 15401) @1%

Frigign Indanting Commission uis 154(2)

Frize onPriza Bond u/s 156

‘Winnings fram Crossward Purzle ufs 158

winnings from RafMe ws 156

winnings from Loteny ws 156

winnings from Duiz i 158

Winnings fom-Sale Flomofion w156

Commission [ Discount on patroleum prodicls uls 1564

Brokerage / Commission ws 233 @7 5%

Brokerage / Cammission: ws 233 @12%

CNG Station Gas Bill ws 2344

Elactricity BIll af Commercial Consumer us 235

Elaetricity Bill af Industrial Consumer wa 236

Isgiiancy of Bonus Sharas by Companies queted onSick Exchangs ws 2360
Issuancs of Bonus Shares by Companies not guoled on Stock Exchange ws 236N
Capilal Gains on Immovable Property uis 37|14 @0%

Capital Gaing on Immovable Froparty u's 3714 @5%

Capital 3ains on immovable Froperty us 37| 14) @10%

Capital Gains en Saclntes ws ITA 0%

Capital Gains on Securies ws 3TA @10%

Capital Gains on Sacurid t;s ws ATA @125%

Faa for Servicas outside Pakistan we (31, Parll, 2nd Scheduls
Recsipts for Conracts outsids Pakistan uie (34, Part il 2nd Schadule
Puréhase of Lacally Praducsd Edible O wic (13C), Part |, 2nd Sehaduls

Faa Tor Carage Servicas by Off Tanksr { Goods Transpor Contradien uic (4300 (43E), Part IV, 2nd
Schedule

InEome G Hajj Group Dperators ue (F2AL Par IV, 201 Schadula

Trans part Manstization for Civil Servants (aftar deduclion of drivers salary) ulc (37}, Part Il, 2nd Schedule
Fiving / Submanns Allobsance inotsxceeding basic payl we (1), Patt lll, 2nd Schedule

Alowance to Pilets (excaeding basic pay) ulc (1), Partli, 2nd Schedule

Employment Termination Benafits us 12/5) Chargeable to Tax at Average Rate

Ealary Arrears uls 12{7) Chargeable to Tax at Relevant Hats

Coda
640001
641010052
64910054
BALT003G
E4040059
E4010062
B40I0T6E1
B40E0121
64050166
GAG 015G
E4030052
‘64030053
E4030054
64030099
B4TA0051
64040052
Ga0a0053
64040054
B4D50351

64050052

£4050053
£4030054
BA0E0055
GANG0056
G4050095
64050097
64050093

54060052
64060053
GA0BO0SA
B4060152
54060154
4060170
GADGOZEE
GA0EOETT
BADGOISE
4070054
G4070151
4000051
G4090052
54090051
G4090054
54090055
B4090055
4080151
541200865
54120074
54130154
54140051
54140052
B4151351
54151451
B4220051
B4220053
54220055
64220154
4220155
54220156
G43 10051
54310052
54310053

B4320057

4320052
84210051
64210052
64210053
54210054
B4210056

Recaips / Value

Tax Collectad (
Dechuctad )/ Fad

Ta Chargaable

*+ ¢+ »
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MISCELLANEOUS

b | | o | St | Gt | e | e | e | vt | o+
| calosse Genaren

Ameurk Suttject i
Nermal .%ial ALHnY

+ Employrant
+ Froperty

b Buginess

Capitd Assels
v Ohar Sources

.Fu_amsmucﬁfnmcurb:s

= Tei Chameshie] Faym

Crduchible Allowances
Tax Reductans:

Tax Credits
Ajuztabis Tax

Final i Fixad. Minmum ¢ Average / Relevant
| Feduced Tax

Fersonal Assats | Liavities [ Raceipts |

" Expercas

Descriplion
Encome from Salary
Encome ( {Loss}from Property.
Encome { [Loss} from Business
Gaing | [Losg) from Capital Assets
Ripzoene | {Loas} from Other Sources
Forgign Incoma
Agricubture Income
Share in untazed Income from AP
Sharz in Taxed imcome from ADP
Total Income
Deduc e Allowance 3
Taxible Mcome
Tax Chargeabie
MNormal Income Tax

Fmal | Fixed | Minimum ! Average / Relevant ! Reduced Income Tax

Super Tax

VIVVE

Tax Reductions

Tax Credits

Turnovar -'.TaxC hargeable ul 113.@0 2%

Turnover ¢ Tax Chargeable ws 113 @0.25%

Turnower « Tax Ch ar\:le_éble wis T13.@05%

Turnover i Tax Chargsable ws 113 @1%

Difference of Minimum Tax Chargeabis ws 148(8) /153(3)n)
Difference of Minimum Tax Chargesbis oo Electricity Bill uis 235
Diffarenca of Minimum Tax Chiarguatie 0 113
Adjustment of Minimim Tax Paid ws 113 in sarbar Yaar(s)
Rafund Aljusiment of Dthar Year(s) agains | Demand of this Yaar
Withholding Incoma Tax

Advance income Tax

Admitted Income Tax

Demanded ncome Tax

Refundahle mcome Tay

Cods
1000
2000
3000
ADDD
s000
B0
100
A
3
anon
apos
i
200
920000
420100
220700
92000
ane
aszs
823152
23162
23155
823150
23182
623183
52310
423408
92101
6201
a0z
w201
704
Ezil'l

Total Amcunt

‘Amci Ex emptfram.
Tar / Subject fo
Al

v | smn | st | e | amtars | e | omen | s | e | oo

» Employment
+ Propesty

Bisingss
» Capital Ascels
» Ciher Sources.

Formgn Sources (| Agnculhae
» Tar Chargeable] Payments

Persona) Assels | Liabities | Recapts |
Expanoes

“

Parsanal Expenses

Diescripd on

Personal Expenses

Rent

Fiates | Taves / Charge Cass
Wehicle Running / Maintenence
Travelling

Electricity

Vister

Gas

Telephone

Assel Insurance | Secuilly
Medical

Educations)

Gl

Funclions | Galkarings

Danatian, Zakat Annuily. Prefit on Dabt Life Insurance Premivm, el

Cthar Personal | Household Expenses
Caonfribution in Expenses by Family Msmbsrs

Cote  wov(eRy  PEtANOLEE gy g

Deceription
IFtangioe | z08
Expenditure providing Long Temm Advariege | Baneft IBEESE
Fra-Commeancanment Expenditurs |M |

Care

7089
TE
7052
7055
7055
7058
7059
7080
7061
7085

7070°

7071
T2
7073
7076
7087
7088

Anount

Atien

s | Wanero | otoacaers | v | ot | s | et | o0

Amofiization  Action

S e e e e R e P PR

Addition (Lisedin

Drescription Cods | WON(EF Dedeticn Pt Addon(Mew) | Edetoflise | nitalAllanance  Depreciation WD [CF)
Building {all typas) e |
Ramp for Dizablad Persons 0004 |
Plant i Machinery (nat Ofherwise spadfied) 0301

ol IT products
Fumiture (induding fitin gsk

Technical / Professional Books

ofzhare Instaliatons of mineral 0Nl cancems

Ofice Equipment

Computer Hardwarg [ Allied leme / Equipment used in manufachug |3qnans

Below graund installations of mireral Gil cancams: 330305

| 330303

30304

;ﬂ;mlnew taliginle Hr‘iﬂs.i—\'-e-a-r_

et Vishicle (nat plying for hire]

Wotor Vahicl (alying for hire

ships
Aircrafs [ Asro Engings
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oo | S [ 5577 | ot | ot | v | v | e | o [

]
Descriptian cooe  meceps jvane [ CAINEN] 1o crerg Slkiyiebicos Tosin Sinbuetle g
[rnpart of Edible Oif uls 148 @5 5% BAM01GE | | |
Irpart of Facking Waterial ws 148 (@5.5% ‘54010181 | | I
Importor Edible Ofl U's 148 @8% | BA010155 | | | |
Impart of Facking Material uis 148 @6% 54010185 "! )i -_I |
Paymentfor Sanices wa 18301 {b) @E2% BADED154 | | I
Payment far Sanices we 15301 §b) @10% BADROTI | | |
Payment for Sanices ws 15301 (h] @15% B4DE0120- | | |
o [ i | i [t | v | i | o | e | et | I
DsCripiion Cote | Recsipts ( Vaus | ;rmmd‘?“‘; Tax Chargesbie ¢ it

Importuis 148 @1% I e [

Importu’s 148 E2% BA0T0054 |

Import s 148 @3% 64070055 I 1 [

It s 148 @4 5% B4I90058 [ 1 1

Impart uws 148 @5% BAIT00R2

Paymen for Goods ws 153 1)/} G1% G4DR0052

Payient for Goods s 153014} @& 5% BADR00RT

Paymen for Goods us 153010 @4 5% BAOAD0ED

Ricaipts from Contracts us 153010 @T5% GHa03S
|Recsints from Contrack wh 153(11ich @10% g406027

e for Expartralated Services uk 153(2) @15 ‘600052

Export Proceeds wk 154(1) @1% 64070054
|Farzign Indentng Commissian ws 154(2) | BATFOI5Y

Camrmission / Discount on petaleum products uis 1564 C e
|Brakerage s Commizsion ws 233 @7 5% B BATII0ES |
| Brokerage Commission uis 233 & 12% 4120074 |

Ol e e s e ey e e e

I + CHIC M -85 Self ! Mamber of Azscciation of Persons / Representative (as defined m eaction 172 of the Incoms Tax Ordnance, 2001} of tha Taxpayer named dtova. do solemnty
tdeclars thal bo the best-of my knovwedge & baliet he informatian givan in this Return/ Stabament o 195(4).are comoct & completa m accordanca with the provisions of the Income Tax Ordirance, 2001 & Incoms Tax Rules. 2002
Verity CODE

oo | s | | i | smoner | v | | e | s | o0

CPRNR Date Amaurt Code Descrighien Amourt Tax Year +
o | ot | o | et | et | vt | eopes [ s | s | o0
Alibules Velus Action
Resicence S1ans 1+

Spucial Tax Rate for Dividand covered under ADDT

Specid Tax Rale for Royalty (Fes fof Techn cal Services coverad uder ADDT

Special Tax Fiate for Fayman for Goots, Servicas; Contracs. Rant, eio. 1o 3 Non-Riesident covered under ADDT

‘Spacial Tax Rate for Profit on Datt 103 Non-Resident covered unver ADOT [
Aucorage Tess Rt for Employrman Termincton Baresits s 12(8) [T
Rt T Rl far Sefary Arreers W 1207

o | v | o | i | ommssarn | v | v | e [ e | o

| Cole Deccripfion File +

Corrosidion. | Hinimom Tax. | Optionout o ETR. | Verifcation | Faymert | Afrituts | Atactimert

i Bill B T Peticel Code Diesrip on Amount Due Dt Paxyment Digte
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[“AOP Income Tax Return 2015
B - | s | e | < e [y

T 14411} [Retum cf Incom ily plets v ear] Transaction Cats

N Regisiration Mo
Ferfa 3 T Year 2015 [ua Date Submizsion Cabs:®

o | s | o | nminre | cmmssarn | v | o | s | s | o0 |
- i | Coltue | Gerentzal

é i Amnaurt Exenpl iom i
Recsists { Deskicions Descripion Code  TobdAmourt  TaniSuectip et SHbEEto o0,
Flvzd {Fingl Tai B
z Income | |Loss) from Property 2000
+ Business
Total Receipts from Property 2029
b il fstte RentRecened or Recalvabis 200
» Oher Sourcas A0t of amount not adjustable ageinst Rent 2002
. Forsign & i pgicate Forfenied Depositunder & Contract far Sale ot Progerty 2003
Recavery 0T Unpaid inecoverais Rent allowed ag deducton 2003
Tiax Cheargesile { Payriants
s idi Unaid Liabilies erceeding hiee Years 2005
Tutd| Deductinns from Prosermy: 2099
1i5th of Rent of Building fr Rapairs 2031
Insurance Pramium 2032
Local Rabe | Tax/Charge ( Cess 2033
Other Deductions against Rent 2098

o | | o | e e | comasae | e | romen | e | seorn | o0
e [ cacume. | (Generae |

= HiEinass Arngunt E xemp fom
Dezeripkinn Cofe  TowlAmort | TawSubecttn | AMARESMIEAR gp
= Fluad § Final Ta
oo L D) Income | {Less) from Business 000
CHher Feyenues Net Revenie (2ickiding Sales Tay, Federal Excise, Brokerage, Commizsion, Discaunt, Frelght E
Dutward)
Maragemert. Administrabve, Salling &
Firencial Expenzas Gross Revenue (excluding Sales Tax, Federal Excise) 3009
| issibie ] Admissibie B SeNing Expenses |Fle.lghtl1mrm Brokerage, Commission, Discount, aic.) 3019
. Costof Sakes ! Senvices 030
Adjustmans
Opening Stock 030
1 ?
e b Net Purchasss [excluding Salos Tax, Federal Excise) 3050
| Salaries [ \Wages g |
it Fus! 3072
| * Cither Spurces Fawar anT3
|+ Forewgn Sources | Agricdiure Az ALY
AT Biored | GRares J0TH
» Tar Chargesbls / Faymenis
7 = Rapair i Maintanance 3077
Other Direct Expansas 3083
Accounting Amortizaton 08T
Agcounting Deprecistion 3088
Ciosing Stock aneg
Gross Proft! (Eoss) 3100

ot | ot | s | e | o | v | e | o |

Arneuirt Evemi fom
Description Code  TobiAmont  Tay/Subieciio | AMOVESUecio g
) Fiwed Final T borm el R
Marufacturing | Trading Hems Otk Revaiinas 3120
Oener Raverues Accounting Gain on Sale of Intandgibles. 3115
Waragemert, Adminisiative, Salling & Accounting Gain on Sale of Assats 3118
Firancial Exparises Ohers 3428
Indmissibie/ Admissibile Deductions Share In GNEXE0 IRCOME rom AGP 3131
Afjismens Share n Tazed Incemefrom ACF 3141

'!nserted by the S.R.0. 877(1)/2015 dated 01.09.2015
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i | st | o | o | crmsiar | s | | s | e | <o

» Propery

Plssiesss
MarufBetning £ Trading Nems
Other Reveruss

Mianageenent Administratve Sating &
Firigia Expenges

Iradmissible | Admissitle Dedutlions
Agjuznm enie
Eilsirass Assees / Equity | Lisbillies

» Capital Asgels
b O Sdrcas
» Forgign Sources / Agricuifure

+ Tax Chargeatle ! Payments.

Dezcripaan
Management, Adminisiratve, Seling & Financil Expenses
Rent
Ratas | Taves ! Coss
Salanies Wages/ Perquisiles / Benafils
Traveling / Convayance ! Vahicles Running / Maintanance
Eieclricity | Water! Gas:
Communication
Eepalr/ iMaintenance
Sigtleneny | Pnnting  Fhatacoplas | Ofce Supplias:
Atvertisement ¢ Pueblicity | Promolion
Insurance
Professional Charges
Frofiton Debl (Financial Charges ¢ Markup £ Inem=st
Erakerage/ Commission
o indirect EXpanses
Irecoveranis Debts Vuritten off
Chsolete Slocks / SloresJ Spanes [ Flded Azzels YWillen off
Accouiling (Loss) on Sale ol intanginies
Accounling iLoss) on Sale ol Assels
Accounting Amorizatien
Accounting Depreciation
Accounting Profit | {Loss)

fute | Amorization I Deprecislion

» Property

MERFartLTng ¢ Trading lrams
DOther Revanies

Wanagsmart, Aomin sirative Selling &
Finanzgl Expenses

Inedrnizsitie f Admissitie Deductons
Adustmerts
Business Assaty ! Equty ( Liabilinas

» Capital Assets
» Other Sources
» Foreign Sources £ Agriculire

» Ten Chameshie | Payments

Dats | Amorlization J Dapracialon

v Propaty

= Bisest
Manachering ) Tradmg fiems
Dithar Revanes

Wiaragemsrt. Adinistativa, Salling &
Finencial Expenses

Iradmizsibie | Admissible Deauctions
Adqustmants
Business Assets | Equiy / Lisbilities

Minimum Tax I Opticn out of PTR.

Werification

Descrptlon
Inadmiss ible Deductions

Adi Backsws 2902} Provisian far Douboul Debis

Add Backs Pravision or Dbsolete Stocks | Slofes | Spares | Fived Assels

Al Backs Pravision for Diminition in Value of Invesiment

Al Backs s 21(1) Provision for Reserves / FUnds » Amoun carmad o Resenves § Funds or Caplalisad
Add Backs i 21(a) Cess /Rate | Tax leviad on Profils { Gains

Aud Backs ws 2110 Amount of Tax D edudiad at Source

Add Backs ws 21(c) Payments liable to Deduckion of Tax at Source but Tax not Daducted / Paid

‘Add Backs ws 21(<) Entertzi E ket fimit

A Backs wWe 2118} Coninbutons 10 Untécegnized) Unapproved Funds

And Backs wa 2111 CorribLion s to FURGS not Und er 2®2ctive arrandemeant fof deduction of Tai at source

above

An0 Backs wis 21(g) FIna { Fanalty for vigistion of any law / rule { requistion
‘ADD Backs ws 2107} Personal Expenditure

Add Backs ws 21()) Profit an Debl ] brokerage / Commission fsalary (ramuneRation Paid by an AGP fo fis
member

And Badks s 21(1) Expandining undar 8 single ACCoUnt fead skceeding prescribed smount pot pai
through prescnbad mode

Add Backs ws 21(m) Salary exceading prescribed amount not paid through prescribed mode
Add Backs we 21in} Capdal Expenditura

Add Backs WS B7(1) i { 1t Miar-Busi
Al Bachs s 34(5) Liabilities allowed Previously as deducion not Pald within firee Years
Add Backs wis 280140} Leace l"-tantal nol admissin g

Add Backs Tax Gain on Sale of Infangibles

Atld Backs Tas Gain on Sale of Assels

Add Backs Fra-Commencement Expendiiurs | Deferrad Cost

Income

-¢har inadmissible Deduchons

Add Backs Accounting |Less) on Sale of Intanaibles
And Backs Actounting Loss) on Sale of Assels
And Backs Accounting Amortizanan

And Backs Accounting Depraciation

Admissible Deductions

Arcounting Gain an Sale of Intangibles

Arcounling Gain on Sale of AzGels

Tax Amerizstion for Current Yaar

Tax Daprecaton ! Intial Aliowance lor Gurrent Year
Fre-Commencemeant Expenditure | Deferred Cost
ener-Admissible Deductons

Ta (Loss) on Sale of Iang inles

Tax (Loss) on Sale 01 ASZE19

Unabzorhed TEx AMGMZaton for Pravious Yesrs

Unabsarbed Tax Depreciation for Pravious Years

Description

Income | (Loss ) fom Business bafore af Admissib| /Initial !

APMOGZation Tof Curent? pravious yesrs

Unadjusted iLess) from Business fr 2006
Unadjusted (Less) from Business Sor 2010
Unadjusted (Less} from Busingss for 2011
Unadjusted (Less) from Business for 2012
Unadjusted (Loss) from Business far 2093

Unadjusted (Loss) from Business for 2014

Code

3199
151
152
54
3155
3158
1152
3165
1186
168
170
3171
ELTF
3178
3180
3186
a7
3195
196
317
EREE]
Jdo0

Cade

3239
201
3202
3203
04
3205
J205
307
3208
3o
3o
3z
iz

3213

iza

326
3297
32|
Erak]
a0
3205
3226
30
3
3235
3238
3237
3238
3250

3246
3247
248
3260
3254
3255
3256
3267
3258

Tl

3270

327000
FTOI0
F2T01
Tz
327013
32T014

Total Amourt

Tl Amoune

Tatal s

Amourd Exempt from
Tavi Subjecto
Fived ! Final Tax

MwMSu '301-10 |
R oy cten

o | s | s | oo

Ameurt, Exampt frem
Teax! SRR

Fixet | Firal Tax

ubjaci o
Ty Action

T | omase | v | pomn | s | s | o |

m ExempE from
T | Subjectio
eed J Final Tae

Amount Subject to
e HECLIS  scion
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o | A | G | et | ot | it | e | s | e | o

i |

= Business Dascription cqie Amount Muon
W i £ Traia s L 2
i Eiilging (4l typas) 130z
UM Fiant/ Machinery Equipment / Furnitura [nciuding fings) 3203
Na et ATV Sell Long Tarm Advancas [ Depesits | Frapaymants 3312

Finanrial Expanses. s fiig

Siocks | Shores | Spares 345
rdmissibie, Aiseibis Do Cash | Cash Squialents 3318
G il Total Equity | Liabiities 3366
Bisiress Assess | Eoulty | Lsillis lssusd, Subsenbed & Paid up capial 13353
Long Temn BonMngsJDépIJ Loan 13371
i+ Capital Aggalg Trade Crednors /Fayables 13364

v | st | it | w1 | oumatars | e | pames | e | s | o
s | canis | | Genamean |

+ Business . AU Exempt from
Desciion Coda | ToldAmout T/ Subjectle - AMORTSUECD g go,
- Capnal fases L Foued Final T
Gaing /L0ss) fiom Caplial Assels 4000
Copitsl Gane | Loas)

s s | i | s | st | vt | e | s | s | 0
ri sty | Caids | GeosrtsEll

H e Description Code | TosAmot  Tar) Suertt ATOIESUMSD o,
v Capital Assats 1 i Firl Ta,
Incame ¢ [Lozs)fam Diher Sources 8000
* Ot Soacss "ield or Behboad Cartifcates | Penslaners Benefil Avcount 5003041
Ricsips | Do RELHE i
Faxns far Tachnical Sarvieas st
+ Foreion smﬁfﬁmm“ﬂe Bonus /Bonus Shares &012
= - Othar Receipls 5028
EEEer it e ik et Deductions 5038

i i | i [ e | ot | i | e [ s | et | 5
» Frpasy [ Cdadste | Gormrate B |

T . TG s ;
i Description Cooe Total Amount Tav/ Subject 1o %‘%‘#&dm Action
+ Capital Asseis : ASEAEIHo e -
- Foreigr Inconme 6000
I Dilter Sowces

- Fousign Sercas | Agricillirs

Foreign Soarces

v | | ot | v | s | vt | e | s | s | o
By [ cacusa | G

¢ Bsiness Cescrilion Gz A Actin
v Capital Assets Agriculre income G100
T St Agriculare Incomea Tax uzil

= Foreign Sources ) Agricilbae

Forelon Sources

Agicutire.

i | A | e | e To | St 7T | Ve | ot | e | e | 50 [

: B [ =

* Busingss Descngiion Cod Toeal Inadimi ssibis Admissigle  Acion
+ | CeprialMazels Deduciible Afowances anng
Zakat uls &0 001
= - Wiorkers Weltane Fund uis 504 a0z

Fi TSR Sonces f AroUe: Chanmmbls Donatans ule 61 Parti 2nd Schedule 004
= Tax Charpeadie / Payments

Dot Allovsncas

e | | | ot | cmastar | e | foras | s | s | o1 [

+ Property __

¢ Businass Descrintion Cods  EhgbleAmont  Insliabls Amourd Tax Creat  Action
» Capital Assets. Tax Credits 4379
T Cradit for Chartablz Donatons u's 61 4311
+ Cher Sources. et i
: T Cradit i inwesimant in SHares and Life Insurance Framiom s 62 9312
XA SRR 1 Ao Tey Cradittr Froft on Debt e 52 9314
= Ta Chargesbizi Pavments Ty Cradittar Ragistration for Sales Tax s 54 9315
Tay Cradituls 103 9320
Dexluctibia Alliwances: : - - -
: Ty Cradittar Trust / Weltare Insbhigan { Nor-Praft Oranizagan us 1008 9323
il Slrender o Tax Creait on Invesmmants m Shares dispasad off bafare tme s 9328
Acfustabia Tar - o .
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Daia
» Property

» Businzss

« Copital Assets
+ Offier Soirces

» Foreign Sources | Agriculture

Deductiie Allmwances

Tax Cradits

AdustaiE Tat

Final ! Fr<gd/ Mimmum / Averaga ! Relevar
I Reduced Fax

Computaians.

rimum Fas | ption aut of PTR i Veification |

Adpustable Tax
Impaort uie 148 (B5. 5%
gl s 148 @A%

Deseripian

Payment for Goods, Senvices, Conracts, Renl, e 10 & Hor-Resident ws 152(2)

Frofit or Dabt o a Non-Rasidant uls 152(2)
Payment for Goods o a PE of a Non-Reside

Fayment for Transport Services o a PE of a Non-Residentwis 1521241}/ Divisien ||, Part lil, 15t Schedule
Fayment for Olher Services to & PE of a Mon-Resident /s 152240 b} ! Division [, Parl il 15t Schiedul e

ml s 1622 AN=) [ Division 1|, Part 1], 15t Scheduls

Fayment for Contrects %o a PE ofa Non-Residentuis 15228t/ Dwision Il Partill. 451 Scheduls
Faymen for-Goods u's 1531 1)/a1 (ADJUSTABLE TAX OMLY)

EentofPropemy ws 155

Cash Withdraveal from Bank we 2314
Certain Banking Transaclions ws 23144
Molor Venicie Registation Fee ws 231801)
Mator Vohicle Transfar Fae uis 331B(2)
Motor Vehicks Sate uls 2318i2)

Yalug of Shares traded through a member of
Walug of Shares raded through 3 mamber o

Ta Stok enchange ws 2334 [11a)
i3 Sock exchange ws 2334 1)k}

Value of Bhares fraded by & member of a Stock exchange u/s Z33A (1))

Margin Financing, Margin Trading or Secunbes Lending uls 23384

Gands Transpart Public Vahicle Tax we 234
Pazsenger TI;‘BﬂmDI'l FPublicVehicle Fax ws
Privale Vehicie Tax ws 234

Telephons Bill ufs 236(1 ek

Caliphone Bl us 236011}

Frapaid Talaphens Card ws 2260 15b)
Fhona Unit ws 236014c)

Purchase by Auction ujs 2364

Daomastic Air Ticket Charges ws 2368

234

Sale) Transfer of Immovabie Property wis 236G

Functions | Galhenngs Chargas ufs 2360
Cartd cation of Forsign-Praducad TV Plays ¢

Senals wWs 236E

Iszusnce | Renewal of Licensa to Cable Opearton: | Elsctronic Med iz u's 235F

Furchase of ciher commadities by Distrinutn
Purchaze of Femiizer by Distnbutars ! Deale
Purchasze iy Retaifars uf 236H

r3 | Dealers (\Wholesalens ws 2360
T2/ Whidesalers ue 236G

Issuanee | Renewal of License i Dealers | Gommission Agenls ! Athalis us 236
Purchasa [ Fransfar of inmevablo Property ws 236K

Purchaza of Inlermatianal Air Tickat s 2361

Caode
BA0000
B4010017
54010012
54050007
4050008
4050000
64050010
64050011
2050012
54060000
B40B000Y
64100103
64100201
54100301

B4100302
B4100303
64120101
64120102
64120103
4120201
64130001
54130002
B4130003
54150001
54150002
54150003
64150004
64150101
64150201
64150301
64150401
64150501
64150601
64150701
54150702
64150201
54151001
54151101
64151201

Receipts (Wale

Tax Callend Tar
Daductad /Paid  Chargeatla =10

+

+ 4+ FtF

ey

oo [ e | s | neun e | amosarm | votor | ruses | v | et | o

* Fropety

v Blmingss

» Copital Assels

» Ofher S ources

» Foreign Sources | Agricuthure
= Tax Charmeabls ) Paymens
Deduchiol s Al lovances

T Cradiils

Ak slai e Tan

Final { Fl«ad/ Minimum  Averaga | Relevan
I Rt Tax

Camputations

Descnpticn

Final / Fixed | Minimum J Average ! Relevant ! Reduced Tax

Import s 148 @1%

Import w's 145 iZ2%

Import ws 148 @3%

Import u's 148 24.5%

Impor ws 148 26%

Impaort of Edioie Ol u’ 148 @S 5%
Impart of Fa cking Katernal ws 148 @5 5%
Impart ol Edible Ol ik 143 @0k
Import of P4 cking Meterial ws 148 @8%
Dividand ufs 150-67.5%

Disidend uls 150 @10%

Dividend uls 150 @12 5%

Dividend to o Nen-Residen covered undar ADDTus 150 fus &

Praiiton Debiws 151 from NSC PO Depos:
Prodton Debtws 151 from Bank Deposits

Frodton Debl ws 157 rom Govemment Sec
Frodton Deblws 151 from Oher Secunties

s

uribes

Royaity /Fee for Technical Saraces to a Non-Residant us 152(1)/Divislon IV, Farti 151 Schadule
Faymenifor Coniracis for Consrucion Assembly arinz1glation o @ Non-Residant ws 152{1AKa)/

Diwiston I, Par il 13t Schedule

Faymentior Sanices Contracts i3 Non-R szidenturs 152{1 Aln} ! Dvisian i, Fartill, 15t Sehedule

identwz 152] 1A)() | Division Il Part I, 15t Schadule
Resident ws 15214411 Division [, Part I, 15t Schedule

Fee for ervices tn 8 Man-s|
! W Premium 1o & N
Fei fiai b 8 Man-f

ident w152 1AAA‘I /Division Il Pan il 151 Schaduls

Fnoft on-Debl ws 15202} Fwe(5A), Par I, 2nd Schedule
Royally /Fee fof Tachnical Sarvices ioa Non-Residan covarad under ADDT
Paymenifor Goods, Sanvices, Canbads, Renl, sl fo a Non-Resident covered un dar ADDT

Paymeniior Goods ws 153(1xa) @ 1%

oy Faceipis | Valie

640001

G4010052
B4010054
64010055
64010059
64010052
B4010161
64010181
B401DT66
64010785
64030052
64030053
64030054
4030008
B4040051
B4040052
BA04D053
B4D4D054
B405005%

64050052

64050053
B4050054
B4050055
BA0ED0GE
B4050095
G4050007
64050008
64060052

Tan Collacted
Dedurted |

)
Faid

Tax Chargeekiz - Achon

* * +
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MISCELLANEOUS

cota | Amatcaton | Domesaton | tinmun e | osimouto PR | vanscaion | Farmen | Ao | Atasomert | gl

» Property
+ Business
b Copital Agosts

¥ DOther Sorces

Foraign Sourcas | Agricultura
= Tax Chargaable ! Paymants

Dieductible Allowences

T Crexdts

Adjusratie Tax

Firel | Fixec | Winimam [ Avaraoe " Redguark
{ Rechiced Tan

Compuiations

Data I— m—i Diaprec afion

Intenginie
==

Mirirmum Tax

Paymant for Goods ufs 15301 a0 @1.5% B4D50052
Payment for Goads u's 1531106 @4.5% B4060059
Payment for Senvices ufs 15301116 @1% Ba0a0152.
Payment for Senvices us 153010 @2% B4050154
Payrnent r Senvices us- 15301)i0)@10% B40G31TH
Recalpts om Conracts ws 153(1)c) @7 5% 54060265
Recalpts rom Conraces ws 15301 )l @10% 54060270
Feg for Expor related Senvicas ujz 15321 @1% B40E0352
Export Procesds ws 154(1) @1% E4070054
Foreign Indepting Camemission /s 15423 B4070151
Priza on Prize Bond ul 155 BANA00ST
Winnings from Crossword Puzzle ws 156 B4000052
Winnings from Raflle ws 156 B4030053
Winnings from Lobery uls 158 BA020054
Winnings from Quiz ws 156 B40D00ES
‘Winnings from Sale Fromotion u's 156 E4080056
Commiszian | Discount an petroleum praducts ws 1564 64090151
Brokerage | Commission u's 233 @7 5% E4120065
Brokeraga j Commission w's 233 @13% E4120074
CNG Statan Gas Bul W 2244 E4130151;
Electiicity Bill of Comimerdal Consumer ufs 235 B4140051 +*
Electiicity BIll afindusiial Consumer ul 235 B4140052 +
lastrancs of Eonis Shares by Companias quotad on Sick Exchangs uws 2260 64151361
tssuanca of Bonus Shares by Companies not quoted on Siock Exchange wis 226N B4151451
Capital Gains on Immovable Propedty us 3TIIAYE% 64220051
Capial Gainz on Immovabla Propery ws 3TO1A}E5% 4220053
Capital Gains on immovable Propety ws 3TIATZ 0% B4220055
Caprtal Gaing on Securiies us I7AG0% E4220151
Capitsl Gainz on Secunties u's 374 @10% 64220155
Capital Gainz an Securiies uls 174 @12 5% E4220156
Faa for Services outsids Fakistan ui (35 Far il 2nd Schedule 64310051
Recelpts tar Conracts putside Pakistan we (3), Partll 2nd Schedule B4310052
Pun:h;ase of Locally Produced Edible Gl wie {136, Part |, 2pd Scheduls B4310053
Fag for Camiaga Sarvices by Gil Tanker [ Goorls Transpor Coniiacior ks (430} (43E), Partiv, 2nd 54320051
Schadule

Income o7 Hajl Group Operatars wic (T24) Part IV, Znd Schaduls 54320052

Dascription
Incoma | {Luss) from Property
Income | {Loss) from Busmess
Gams | {Loss) trom Capital Assats
Incame | {Loss) from Other Sources
Foraign Beotie
Agriculiure Income
Total Incoma
Deductible Alowances
Share of Partner Company in Incoms of ADP
Taxable Income
Tax Chargeable
Normal Incoime Tax
Final i Fixed | Minimum ¢ Averape | Relevant | Reduced income Tax
Buper Tax
WwF
Tax Credits
Turnover ! Tax Chargeable u's 113 @0.2%
Turmaver! Tax Chargeanle u'z 113 @0.25%
Turnowver{Tax Chargeable o 113 @o.5%
Turnovar! Tax Chargeabia ws 113 @1%
Differance of Minimum Tax Chargeable uis 148[3) / 153(3)(b)
Differznce of Minimum Tax Chargeable on Eleciricity Bill u's 235
Differance of Minimum Tax Chargeable ws 113
Adstment of Mmimum Tax Pakd u/s 113 m earlier Year|s)
Refund Adpstment of Cther feal{!] agaimst Demand of this Year
Withhokting lncome Tax
Advance Incame Tax
Admittad Income Tax
Tiamantad Income Tax
Refundable Income Tax

Owtion out of FTR

Duseripion

Varification I Payment | Afributa i itachmert | Bill

AMEUTLEXEMEITAM j1n oyt Sutjectto
Tax / Subjecio Achion
Fluscl) Final Tax Firal Toc

2000

oo

5000
&000
&100
anon
anog
2011
100
5200
A20000
RG]
A2OTHE
920900
9320
23152
923163
373155
D236
223192
aryel
2318
223196
92101
az01
9202
203
9204
0240

cod wovieRy  PEMERIOUSSM pngnorpg  amorizaion  Acton
3305 | . +

|Expendizire providing Long Temn Avantage | Benetr

| Pra-Commencemant Expen difure

330516
3306
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e | s | o | | st | v | | s | o | o0

Duascription Cods  WDV(EF) Delaticn '%ﬁ?"“ Extertf e Andon(New)  Exdetoflse  InfialAlloeance Deprecistion WEN [CF)
Builting fall typas) Iz | |
Ramp for Dizablad Parsons 130004 | | ' | |
Plant ! Machinery (naf Dlferwise spacified) 0531 | | | | |
Camputer Hardwara | Al lisd Hamsfiiqumrnant used in manufachug |5qnns [ [ I
ol Fprotucs 25 ! | | |
Fumiturs fincluding fitings) | 330503 | | | |
Technical/ Frofessional Books 30304 T
Below graund install ations of mireral 0|I o_an‘eé_mn 305 | | | ] i
UEHGI-'B_ .Lnsqallax.u.ma of mineral li}oqnégms 330306 | I
ofice Equipment 330307 I
HMzchinery /£ for<stvear Allow 130300
m;r\’ehlde(nntpmng for hire) 3024
Wotor Vehicle {plying for hire} 342
Ships Jws | | | i |
Aircrais JIQBI'U Enginas 3:30!4 i ] I s e # : 1

- : . Tes Coilactedl! T | Ta on i
e con remivne SR T | s
Import of Edibie 00 uis 148 @5.5% G4DTEE1
Import of PEcking Latarizl s 146 @5 5% famzse!
Importof Edibie it us 143 @e% AdO0TEE
Import of Facking Materal us 148 @8% s
Paymei for Savices W5 153(1)(b) @2% 0G5 |
Faymen for Sanvicss uls 153(1)6] @10% I : D |
Paymen for Samicas us 153/1H0) @15% 40600 | I ]
R - e
[
— L T R e T
Import uis 148 @1t mmﬁ b s = lelncome  Taatle ncome: alidif ==L
Impor uls 148 §2% R4S
Impart s 148 @3% 84010058
Impart s 148 @4 5% 4010050
Import ufs 148 @0 % 4110080
Payment for Goods ws 153(1)(a) @1% 64080052
Eayment for Goods uis 163(1)(3) @1.5% 64060053 | | [ |
Paymentfor Goods ws 153(1)ja) @1.5% 54060058
Receipts from Contiacs uis 153(11(c) @7.5% BATGNES
Recainis from Contacts us 15301 @10% SAE02Y | | [ |
Feefor Expor rsiated Services s 153(2) @1% 4060352
ErporiFrocssds uls 15401) @1% 40T
Forelon InRnting Commission Wws 15402 | BaITONEY
Commission / Dj5coum on petaieum products us 1564, | B0G5Y
Brokerage | Commission uis 333 @7 5% 64120055
BroheEge ! CoMMissian us 233 @12% 54120074
o it | i [ i | i [ | et | e | it | o
t[Emortame | CNCNE Er CNIC s |, e Salr/ Mamper of ' {85 dnedtn Se500 172 0t theineeme Tee Crnance, 2001) ofhe Taupayer nemed asove: 4o solmnly
daclanethat o tia'best ot nny knowieage & ballef the Informan on ghvan Inmis Retum / Statsmant u's 1954} arecornect & complete inaccordence withi e provisians of e Income Tec Ordinance, 2001.4 Incoma Tax Rules, 2002

Verty CODE

T ey e ey g ey pe

CPRNE Dite Amaurt Cods Descripticn Amourt Tex Year +
s | s | s | o | ammaner | vt | ras | 55 | et | o0
Adiritegos Walia Arlion
Fiasidanca Sias | ]|
Specil Tex Rl for Chvicknd covared uder ADDT [ I
Soeqal Tax Fabe for Reyalty ! Fae for Technical Sarvices sovered undar A00T |

Special Tax Rale for Paymert for Geods, Sarvices, Conracks, Ran, st o= NonRisidsrt covered undor ADST
Sperdal Ta Fate fol Prof on Dot 10 @ Non Residant covered uiker ADDT

o | smvan | e | e | cmasorn | e | romes | e [ | o0

| Cotle Description File +

i Bill oy Tt Pediod Code Diseripiion Amount D Dt Paymant Db ”]
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[Part-Il H
AOP Income Tax Return 2016

T = oo [ < 5o | 2 e | < o [ |

T A1) (Renrn of | filed v ¥ for compiete year) + Transaction Date
Fegstration Mo,
Feriod - Tax ear 26 Valid Upto Cua Date - Document Daba: Submizsion Date: *

o | armnn | e | nn | cmmasaers | o | o | s | smooe | venenen |
Proparty m

Receipts | Deduchions

o Aot Exempt from *

S i oo msmen “ECRRE" MR s
¥ c:.q:mu PR Inceme ([Loss) from Property 2000
Ol Btks: Total Receipts from Proparty 2020
Rent Recsived of Racevable 2001
AT L L 1410 o ameunt ol adjustable against Rant 2002
b Tan Chargashie | Paymants Forfeitad Ceposit undar a Confract for Sale of Prapery 2003
Racovery of Unpald Imecaverabie Rent atiowed as deduction 2004
Unpaid Liabilifss excaading thres Years 2005
Total Deductions trom Property 2085
145t 0F Rentgr Builting for Rapais 2031
Insurance Pramium 2032
Local Rate | Tay ( Charge { Cass 2033
Céhar Deducions against Renl 2088

I ——

..Ja‘s I mlm l D;pruclanon I er;lmu'n'l:ax .-O-r.-h-nnaéa%PTR I

nBont e
] Amount Exampt from o
. Descripiian Cate  ToWAmoel e Suiectin ot oolt® Aoy
Manufacturing / Trading lzms | i a Fixed ] }f",,d Tex legﬂ
COhar Reverues Income ¢ {Loss| from Business 3000
" il .Mminishdiva Selling & g::‘rrénuo Cenchuding Sales Tax, Federal Excisa, Brokeraps, Comm ission, Discount. Fraipht 1029
Firancial Expanses
Gross Hevanue (eeciding Sales Tay, Federal Exclse) 3009
Inadmissible / Adeissible Deductions
Sailing Expenses {Freight Outward, Brokerage, Commission, Discount, etc.| a1
e Costof Sales | Services 3030
Busiress Assels ( Equily | Liatilities Opening Stock 1038
| Capita Asses Net Purchizses (exchuding Sales Tax, Federal Excise) 3059
R e Salaries [ Wages o071
+ Farsign Sourcas | Agricuire el SOe
» Tax Chargeatle Payments PO i
Gas anTd
Storas i Sparas I07R
Repair! Malnt=nance o7y
Cther Cirect Expensas 3082
ACTOURN N Amiorization anay
Azcounting Depracistion el 115)
Closing Stock 3009
Gross Profit ! {Loss) 3100
ot | Amorzaon | srscen | wmmm e | oponas et | o | pamat | s | s | verscaon |
e cncas
* Business :
AUTLOUTR EXEMPEITOM e & byicct 10
Meriitaciuetng J Trading Hema Descniption Coce Total Amoun gﬂmi?ﬁfr’;dﬁ rlmm.al Tax Achon
Other Revenues CHRET Revenues 129
Marisgsimient, Adminisiiative, Sellirg & Arcounting Gain on Sale of Inlangibles 3115
Flnarcial Expenses. Accounting Gain on Sale 0f Assets 3116
Inatimizsibls / Admissible Dedustions Oars 3128

! Added by the S.R.0. 792(1)/2016 dated 25" August, 2016.
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[ e | s | v | voncsr | —
< Py o

Dsts | Amoetization | Dsprecision | Mirimum Ta: * Option cut EPTR | Bl

© Business
Marfach ng ¢ Trading tems HES He aaitidts ma&%ﬁ%ﬁmﬁl&w N"%:n%‘%;‘nb A0
C#fer Reverues Manags me it i v, Selling & Fmancial 3108
Mianagenant, Adminisiraiive, Solny & bl )
Financiai Expenses Hates | Tares/Cass 3552
Ineamissible | Admissible Deducions Salaries | Wages / Perquizfes /B enefits 3154
Adustwens Traveling / Conveyance | Yehleies Running | Malntsnance 3155
B ness Assets | EQuty / Liskiliies Flechidly, Mater] Gas 2158
Communication 3162
A Repair aintenanca 3185
Lol o i Stationary / Printing | Fhotocopies [ Ofice Suppias 1166
» Foreign Sources | Agriculhre Acvemsement | PUDHcT | Pramotion ST
v Tae Chargzslis / Payments Insurance 170
Profassional Charges 3171
Frofitan Debt {Financisl Chargss § Marup | interest) 317z
Erckerage ! Commission 3178
OIher Indirec] Expenses 3180
Imecaverable Detts Watien off JBE
Obtaletd Stocks | Slores | Spares | Fled Ascels Wiiten of 187
Acecaunting (Lois) on Sale of Intangibles 1195
Accguniing (Loss)on Sale of Assals 3186
Accounting Amartization 3157
Accouniing Deprecaton 108
Accounting Profit] (Loss) 3200

0w | amoteson | Deprecstion | MivmumTws | OptenastotPTR | il | Pament | atscment | amose | vericaen |
e ot

Business
s Descriation Code | TolalAmount M;r::";"a ?ﬁ?gm AMOUNL SO | i
Ciher Revenues Imadmissinie Deduetions 3239
Mg A sl Sl & Asdd Backs ws 2902} Provision for Doukbul Debls 3201
Finanzial Evpances Add Backs Provislon for Ob3alete Stacks ( Stares [Spares/Fleed Assets 3202
nadmissible | Admissibile Daductions | Add Backs Provision fr Diminution in Value of Investmeant 3203
Adustmants Add Backs ws 21(i} Provision for Rasenes s Funds | Amount carried to Reserves/ Funds or Capitalised 3204
Biisirisis Ao FEiti | ikalioes Add Becks ws 21{a) Cezs/Rate / Tax lavied on Pl.umg.’Gelns 3205
#Audd Backs ws 21(b} Amount of Tax Deducted al Source 3208
TEL Add Becks ws 21(c) Paymants lahla 1o Daduction of Tax 2t Seurce but Tax nat Deductad | Faid 3207
+ Cther Sounces Add Backs ws 21(d) fiuta above Timit 3208
» Foreign Sources | Agncubre Add Backs ws 21(e} Contnbutons to Unrecognizad | Unapproved Funds 3209
b Tax Chargeshie )/ Payrants Add Backs we 210 Confribitons ta Funds natunder sfacve arangement far daduction of Tae at saures. 3210
Add Backs ws 21(0) Fine ! Penalky for violation of any law / rule / regulation 311
Add Backs ws 21{h} Perzonal Expenditine iz
?ﬂ:t:ﬂ%:rd:s uis 214y Profil an Debt/ brokerage ! Comntission fsalary framdneRalion Pald by an ADP o lls 55
Add Backs we 29(1] Expenditire under 3 single Account nead excaading prascribed amount nat paid 1215
through prescribed mode
Add Backs ws 21 (i} Salary eateeding prescibed amoent nol paid through presoibed mode Erals]
Add Backs ws 21(n} Capilal Expenditure Ja7
Add Backs s 67 (1) Expenditure atnbuizble to Nen-Busingss Income 38
Ard Backs (s 34(5) Liabililies allowed Previously s daduciion nok Paid within theee Years 3ne
Add Backs ws 28(1)ib} Lease Ranial not admissibla 3220
Add Backs Tax Gain on Sale ofinianpibles 3225
Add Backs Tax Gain on Sale of Assels 3228
Aadd Backs Pre-Commencament Expandiiurg [ Defmed Cost 3230
Crher inadmiszible Daductions 3234
Add Becks Accounting (Lass) on Sale etinEnginles 3235
Axdd Backs Accounting (Loss! on Sale of Asssts 323G
Add BaCks Accouning Amorization 3237
Add Backs Accounling Depraciatian 3238
Admissible Deductions 3250
Atcaunting Gain an Sale ofintangibles 3245
Accounting Gain on Sale of Assel: 3245
Tax AmoriEatan for Current vear IuT
Tax Dapracigtion ( nital Allowance Tor Curanl Yaar 1248
Fre-Commencement Expenditure / Deferrad Cost 3250
CRer Amissitns Deducions azae
Tax (Loss} on Bals of Infangibles 3155
Tax [Loas) on Sale of Assets 3256
Unabserbed Tax Amortizalion for Previous Years 3257
Unanzorned Tax Depraciaban or Frevious Years 3258

D [ Armonzanon | Depraciarion | Mirinm Tax -]“onuon o aTFTR h il ] Paymsel | Atachween | At | Viincaton —
e [omns |

* Buginss Amourt Exampl from
: AmouTt Subpsct
i {
N T Cecriptian G | T | TS CLFTE AUECD | Netion
Othir Revaniss Incoma { [Lass) from Businass before adjusiment of Admissible Depraciation | Infial Allawance ! dmortization -,
Tor curtenl { previous years
Fieriagerent peminstEte Selg & Unadjusted |Loss) rom Businass tar 2010 127010
Firancial Expersis
Unadjustat (Loss) fom Busingss far 2011 327011
Inadmiszibie f Admizzible Deouctions >
Unadjusted |Loss) from Business for 2012 3znz2
AAGIEHOLS. Unadjusted |Lass) rom Business far 2011 127011
PBusiness AEaem | Uy ALl e, Unadjusted [Loss) fom Business for 2014 327014
» Capital Assets Unadjusted [Loss) from Business far 2015 327015
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| s | s | st | oo | on | o | soaeman | s | e |
o ot

* Husiness
Daseription Cote Amaunt Action
Marufacturing | Trading ltems Total Assels 3349
Citner Favenies Land 33m
Managemanl, Adminisirativa Salling & Building {all typas) 3302
Flnencie Expenses Plant/ Machinary  Equipment / Fumitire (inchuding fikings] 3303
Irakimissitie / Admissini Dedusions Lang Term Advances | Depasits | Prepayments EELES
Adjustmianks Blocks | Stores [ Spares 3315
Business Assats | E ity Liailities | Cash!Cash Equivalzna 3318
' G PR aiher Azsels 334m
Tutal Equity | Linbifites J399
+ Oihar Sources
Capital 3352
Foreln Souces [Agrcuire
LEREn i Lang Term Bomawings | Dabl/Laan 371
% D Ctemeshla/ Pavments Trade Cradiors (Payables 33Ed
Cher Liabilities 3398

e | Amortason | Domrecisten | MinmumTac | omimosaPTR | B | Pament | e | amibae | veric [
e ===

* Business Amoure Evempt irom
z " Arnaurt ect 1o
Sy Dascriftien Cos  TowAmanl  Ta 55?.”:5.2“}2 el il 1)
Capital Gais / (Loss} Gains JiLoss) fram Capital Assels 4000

pats | amortzaion | pepreciton | i Tac | oprononorete | e | e | sowen | ame | wircrn [
+ Prapey | Caodals |

* Bisingss

+ Cepital Assets Dascnpticn Gose Tets Amare ?ﬁ%ﬂ%&“ AMUTESUASELD | oy
- Oiher Soures Incama ! iLoss| fom Other Sources 5000
Recelpts ! Deguctions Yield on Eehbood Cermficates | Fensioners Baneft Account 5003041
2 3 Roy#ily 002
Z s e Eonus ¢ Bonus Shares 5012
B Slora] Py mans Cividend Chargeabls to Tay 3t normal rate 5003
Ground Rent 5004
Fentfrom sub lzaze of Land or Building 5005
Rent rem leass of Bullding with Plant and Machinsry 5008
Annuity ! Pansion 5007
Prizes M nnings- 5008
Faias fT Technical Sarvicas 501
Céher Receipts 5029
Other Deductions 5088

ool | Ameizsizay | Cearaciation [ vmmarn | Cticnt oit of TR, | gl l.Pwmem.l Aftachmen ] tribies | Verifcaban

s oo Lo

» Business i
Amount Exempt rom
b : Ao Siiect i i
N Desoriptian Goch. | ToaAmowt [ Fax/Sitiect o Nuwl‘%m Afion
+ Dther Sources Forsign Incoms G000

= Fomign Sources. Agrculiurs

Foreign Soures

| tonorteation | Dapeecation | M Tae | opionouoreTR | Bt | Payman | amacwan | aniois | vt
+ Fropety | Caidle |

* Buginass

Dascription Coda Amourt Acfion
+ - Capital Assets Anricilture Income e
» Dithar Sources Agriculture income Tax 6201

= Foizgn Sources | Agnculiure
Foreqn Soures

Agriculture

G | Amonizsion | Eeoveciaion | MirmumTas | Ol osalPTR | il | Faymen | Atechmen | tiods | verication

+ ooty |

FBrsines Deseription tare Tatel i sibie Admisaibiz Acfion
» Capital Assets Deductible Allowancss 9009
_» OterSoutes Znkstuls 50 Huet
| » Foreign Sources | Agricuture J Warkars Weitare Fund s 804 002
* Tax Chaspeabie | Paymenls Charitable Donstions u'c 61, Partl 2nd Scheduls 2004
Deductible Allowances

_ Ki Amorizaion | Daprcisiion i I Ta |.O|:nonuu10lFTH ] gl | Paymant |-mmm

+ Py E_—

e | veincaon

b Bimineas
Desseription e EligibleAmout - Inefigibie Amoun T Cresdit Artion
DS AR Tax Cradits 328
F Ofher Sources Tay Credit iar Charitable Donstions us 61 23
+ Foredgn Sources | Agneulire Tax Creditfar Investmant in Sharmes and Ll Insurance Pramivm wh 62 4312
= Tax Chargeale | Paymenls Tax Credit for Deductable Alowarice for Profit on Dabtufs 644 23141
F e T Taw Creditfor Reglsranon for Saias Tay ws 654 9315
Tax Crodiis Tax Cradil us 103 4320
Tax Credit for Trustd Welfare insfitugon | Mon-Prefit Organzation uis 1060 9323
Adustae Tar
Strrander of Tax Crad it on Invasiments in Sharas disposad off hetare fme Imit 5328

il § Sl [ Elivd i o  Loarae | Dol
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Disla Amorlization

| o | st | i | o | —
oy ot

Decreciabon | Hliirnu Tae | Opkion aut of FTR ! il

b Business
e Description Code  Rsceipts | Vaus Tﬂ’l‘:l‘fé';'_}c‘g;d" m;;ﬂuearhm
Adjusiabie Tax G40000
Ak Importuis 148 E1% 44010002
¥ Frelgn Soerces L Amcurs Importuls 148 @1.5% 64010003
- Tan Cnarpeshia | Payments Impert uls 148 @2% 54070004
Daductible Allovancas Impartufs 148 @3% GA01000E
Tax Craits Importuls 148 @4.5% 64010000
Adjustable Tax Impert s 148 @5 5% 54010011
Final/Flxed I Minimm ¢ Avaraga Ratpvang | PO 149 @6 e
! Reducad Tax Importuts 148 @6.5% 84010013
Compuiso Impartuls 148 @8% GA0TI0E
impertuls 148 @9% G40018
Payment for Goods. Services, Contracts, Rent ele. 10 a Non-Resident uis 15202} 54050007
Brofit or Dabtt 8 Non-Residantus 152(2) 54050008 +
Payment a7 Goods 1o 3 PE of 3 Non-Residentuls 152(24)(z)/ Division ||, Far U, 15t Scheduls BAGS000E
Payment i1 Transport Sanvicas 1o a PE of a Mon-Resident ufs 15202401/ Divigion |, Pan il 151 Sthadula 54050010
Payment far Othar Sarvices 10.a PE of 8 Nan-Resident u/is 162(2A)(0) FOm3ion i FEM I 15t Schedule B4050011
Payment for Confracis ko & PE of a Non-Resident ws 152128 c) ) Daslon |l Part 1L 1st Scheduls 54050012
Rent of Propery uls 155 54080001 +
Cash Withdraveai rom Bank uis 2314 4300101 L
Certain Banking Transactions uls 23144 B4T00201 Ld
Muoler Vihicle Reglsration Fea U 23981} 4100301 L
Mator Vehlcie Transfer Fee us 2318(2) 4100302 L]
Maotor Viehicle Sale u's 2318(3) 64200303 *
alue of Shares braded through @ mamber of @ Stock exchangs we 2334 (13} 420
“alue of Shares Taded through a member of a-Stock exchange ws 233A (1) 4120102
Walue of Shares fraded by a member of 8 Stock exchangs ws 2334 (1)) 64120103
Margin Financing, Margin Trading or Secuiifies Lending uls 23344 F4120201
Goods TIEnspar Pubic Venicle Tax s 234 A4130001 +
Paszenger Transport Fublic Vehicle Taxuls 234 64130002 +
Private Viehicle Tax u's 234 54130003 +
Telephons Bil ik 23601)(2) 54150001 +
Cellphane Billu's 23601 ia) 64150002 +
Propald Telaphone Card wis 23811 ibk 54150003 +
Phona Unit ws 2 36 1)ic) 54150004 +
Infernet Bill we 2 36| 1id) 4150005 *
Prepaid Intarmet Cand u's 236{1 e B4150D0T +
Purchase by Auchan ws 2388 F4950107
Domestic Ar Tickst Charges uls 2368 B4150201
Sala | Tranzfar ol immavable Propary ujs 2360 A4150201
Funchionz / Gatherngs Changes ws 2360 4750401
Certificatian of anlﬁn*maucen TV Play Single ws 236E 64150501
Cerlification of Foreign-Produced TV Drarma Serial u's 236E 84150502
tssuance af License o Cable Qpeartors u/s 235F 4150601
Fenewal of Licensz 1o Cable Opeartors u/s 2367 54150807
Er;uzagac; ofLicense io IPTV, FM Rad‘iu. MMDS, Mobile TV, Mobile Audia. Satslits TV Channsl and Landing Rights 5 1 2enznn
Renigw al af Licensa 1o 1PTV. FM Radio, MMDS, Mobila Tw: Mabile Audia, Satailite TV Channal and Landing Rights A4150604
ufs. 236F. i
urchase of oiher by D { Dealers I '3 236G A4I50701
Purchasze of Ferilizer by Distributors | Dealers/ Wholesalers ws 2366 64150702
Purchase by Ratailers us 236H 54150801
Issuance | Reneweal of License to Diealers | Commission Agents i Amatis uls 236, G4151001
Purchaze ! Transir of mmovabla Propsty w's 236K 64454101
Purchase of International Air Ticket ws 2360 54158201
Banking ransactons othanyiss than Mraugh cash e 236P 54154501
Education ralaled expanses remittad abroad w's 236R 54159701
Purchase of luture commodity conlracts we 2367 BA151B01
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oo | Amotizaion | Depreciation | MinmunTa | OpfenedoPTR | Bl | Pamen | atschmen | Atribse | weiesion [
+ Py e
R Description Code Recapts | Vaue T&wﬂf Ta Chargesble  Action
S Final i/ Fixed s Minimum / Average | Relevant /| Reduced Tax B40001
IS Impor s 148 @1% 4010052
v: EtRiol e s Agiuliue 1P s 148 @1.5% 4010053

Tax Chag=abie | Fayments Imper Ui 148 @2% E4010054
Deductitle Allowances Imper w148 @23% E4010056
T Cradile Impor Ul 148 @4 5% 54010059
st T impor uls 148 @5.5% E4010061
Final ! Fixed | Mimimum / Average | irpRiiuk IS e b
Rebavant] Reduiced Tax Impar /s 148 @6 5% £4010063
o s Imper ws 143 @8% 64010065
= imper w148 @0 E4010068
tmpon of Edible O ws 148 @5.5% 5410161
Imper of Packing Malerial u's 148 @5.5% a4010181
Dividen s 150 @7 5% B4030052
Dividend we 150 @10% EA030053
Dividend ws 150 &12.5% E4030054
Dividend to a'Non-Rasident cowerad under ADTT ufz 150/ we's E4030009
Profiton Debi ws 151 from NSC ! PO Deposits Ga040051 +
Proft or DElT s 151 om Bank Aceounis | Deposils B4040052 +
Profit on Debtuis 159 from Bovemment Secunbes EAD4005T +
Profit on Dablwis 151 from Clhar Securilies G4040054 *
Foyalty {Fes for Technicat Services fo 3 Mon-Resident w/s 152015 Divisian IV Part | 15t Schedul: B4050051
T T e e £
B b i kit e
Paymenl kr Services. Confracts (o @ Mon-Resident ufs 15201440 ) Division 1| -Part 1|, 1stScheadule F4050053
Fae for Advertzement Sarvices 1o a Mon-Resident uts 152(1A)(c) { Division I, Par Il 15t Schedule BA050054
Insurance | Reinsurance Premium bo a Non-Residant ws 1531441 Division L, Part lil, 1t Schedule E4050055
Fas for Avertzement Sarvices 1o a Mon-Residentu’s 152(1AAA) | Divisian I, Partil, 151 Scheduls 4050056
Profitor: Debiwie 152(2) ulc (54}, Partll. 2nd Schedulz BA0E00YE +
Reyalty fFes for Tachnical Servicas o a Non-Rasident covered under ADTT 84050097
Paymenttor Gonds, Seriees, Conracts, Rent Captal Geing, &t 1o & Nor-Residentcovered under ADTT - 654050098
Paymentfor Goods ws 153(1¥a1@1% SA0E0052
Payment fr Goods ws 153{1Ka @1.5% B4DE0053
Paymentfor Goods ws 153)1Kal @4.5% EADE00SY
Paymenlfior Goods ws 15371 a) @6.5% E4060063
Payment far Services u/s 153(1)b1 @2% EA0EL154
Payment for Ssrvices uls 1530 1Kb} @10% BADGO1TO
Recaips Fom Conracks uls 16300 1ch @7.5% FADRO2AS
FRecaipts from Confracts u's 15301 Koy @10% BADROZTO
Fae for Exportralaled Services uls 15302) @1% BADG0352
Expor Proceeds u/s 134011 @1% B40TO054 .
Faorsign Indenang Cammission w's 154i2) EA0T 0151
Sala Procests of goods W exportar uks 154(3) E4070152
Sale Proceeds of of goods by Indusinal undenaking ws 154{34) BALTOS3
Conltract Fayments toindrect @xporier u's 154038} G407 0154
Expoft Fraceeds ufs 154(3C) BA0TO155
Frize on Frize Bond U5 1558 54080051
Winnings from Grossward Puzzla ufs 158 54000052
N inGS fram Rame whs 156 £4080053
\Winnings fram Lottary ws 156 4090054
AR RGS om Quiz W 156 E4000055
Wnnings fram Sale Promotian Ws 156 540590056
Brokerage | Commission u's 233 @10% GA1Z0070
Payment fr Semvices i/ 153(‘5){&1}@15;% B4060180
Hrokerage | Commission uis 233 @12% 4120074
CNG Sialion Gas Billu's 2344 E4130151
Elzcinicity Blll of Gommiercial Gansumer uls 235 4140057 +
Elzciricity Bill of Industrial Corsumarujs 235 E4140052 +
Issuance of Bonuz Sharas by Comganies quatad on Stock Excliange we 235M 64151351
Dimdend In 3pecie uia 2365 B4151801
tssuance of Bonus Shares by Companies not guoted on Stock Exchange u's 236h G3151457
Payment far use or Aght 1o uge indusiial, commercial and scienlific equinment ik 2360 B4151651
Cepital Gains onimmevable Propemy uis 3714} @0% E4Z20051
Capital Gains on immovabls Propery u's IT1A) @5% G4220053
Capital Gains on immevable Frapemy ws 3714 @ii% B4Z2Z0055
Capital Dainz on Securtes uls 374 @0% 54220151
Capital Gaing on Securties u's 3TA @I125% 64220155
Capltal Gans on Secunfies us 3T4E15% 54720156
Capitat Gains on Secuntes u's 274 ET.5% Ba220157
Fee fol Services outside Pakistan ul (3], Partll Znd Schedule 54210051
Recaipts for Contracis outside Pakistan u'e (31, Parti 2nd Schadule E4310052
Purchase of Locally Froduced Edible Oif we (13C), FPart Il 2nd Schadule G4310053
Fee for Camage Servicas by O Tenker ! Goods Transpar Contractor ui (330} 1 [43E) Pan v, 2nd S
Senedule : feiaoliind
Income of Hajj Group Operators we (7240 Part [V 2nd Schadule E4370052
Profit or debtu/s TE E4210056
Receptatrom Shipping Business 07 a resident persan ws7A 24310055
Pimimum fzx u's 1138 on land developers B4330051
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man | amorizaon | Deprecatin | Mo T | opienoulrPTR | BN | Paymen | Amnmen | Aminge | Verfion _
et [
+ Buminess
o i Descrption Code  Tobel Ameune %%%Em Ao Subion 0 Aok
+ Orther Sourcas Difference of Minimum Tax Chargeable u's 148(8) (153/3)b) 823182
+ Forsign Sourcss ! Agricuthrs Income | (Loss) from Proge iy 2000
Tax Chamsatsz | BM‘NIE’IL\ Income |[LOB!= from EI(-!H'\Q!! Inoo
Gaing /{Loss| from Capital Assets 4000
Deduclibie Alowancss
Incosne | (Loss) from Oher Sources 5000
ALHEL LY Foreign income GO0
At Tax Agriculture Income a100
Fira | Fleed ! Minmum J Averace | Rel=vam  Tomal Incame 000
i Daductible Allowances 9009
COnIong Shars of Partner Campany in Income of AP 9011
Taxable ncome 9100
Mormal income Tax Q20000
Tummover/ Tax Chargeabla ujs 192 @0.1% 823151
Tumover / Ty Chargeabla ufz 113 @0.2% 923152
Turnawer { Tax Chargeabls uls 113 @0 25% i ]
Turngesr § Tax Ghargeabla uls 113 &0 5% 823155
Tumaowerd Tex Chargeablauiz 112 1% 23160
o of M Tax Charg om Ekectricety Bill uis 235 023193
Dirfarence of Minemum Tax Chargeshin us 113 133154
Final | Fixad | Minimum i Sverage | Relevant | Redured Income Tax 920100
Tax Chargeabls Bane
Tax Credits 9322
WWE S20S00
Income | Super Tax Chargeable 02311
Adjustrment of Minimum Tax Paid ws 193 inearier Year(s) s23198
Refund Adjustment of Cther Year{s) against Demand of this Year fHm
Withhelding Income Tax 201
Advance Income Tax 202
Advance Income Tax uw's 147(58) R
Admitted Income Tax 0203
DEmanded momne Tax 4204
Refundable lncome Tax L3
Diffarence of Minknum Tax Chargesbie on Turnover ws 1138 023196

Minmum Tor | Owonou PR | Bl | Pamen | Atactmen | At | vemeie U
L]

Cegreciation

Deseription Cote WOV [BF} Ha'““;t‘gsm Edtemtor e Amotizeian  Actien
|Intangible | 3305 +
:E-iwanrjii:\.lra Dmui.ﬂinl‘:i_unu +anm A&lva rage ! ésnsﬁ‘t _3305-1'8 [ 1 i | 1
;Pre{.ommeneemem E’:PEnﬂmJI'E .mﬁ [

 Caludels

DCescripian Cage | WOV (EF) Detesicn M"é.‘;gé%,"‘;d T Edertctiss  Addtcn(Mew)  ExenccfUse  Infia Allovancs  Deprecishon WO [CF)

| [ Building izl bypes) T
liam:l gurDisab‘!a‘d‘ I“ersons 33I}Qﬂ-1 |
| 'Plant I Machinery (nod Cehe nwise specifled) 330501 |

I[':Iu:::sfurh i Allind Hems ! {used in ira-of T :
| Fumiture [imnciuding fHingsy 330303
| Technical/Professiunal Buoks 300 |
| Below ground installations of mineral Ol concems. 005 |
| ‘omsnare Instaliations of minesal Ol concems: 29006 |
| | Dffice Equipment w7 |
| MBChInery.’ Equipment ellglnle for 1st Year allowance 330308 |

| Miodor Vanicle (nok piing far hire)
| Wioter ¥enicle (plying for hirs)

| -Ships n o
| Aircrafs fAero Engines

o sy r——y [t [ romer [ s | e | verce I

| Geleute
Desarigion Coos  Receipts valus | JELEOISCRLL  racnrgenpy | ATMENE | Tar coMIIDIEIE %ﬁ&i..z Tg‘
import of Edible it u/s 148 @5.5% 4010161 '
import of Packing Matznal s 148 @5 5% 40981
|Payment for Services us 153(1Kb) @1% B0R0152
|Fayment far Senices ws 163(TKh) @2% BAIGE
|Payment for Senvices ufs 153/13b) @15% 54060180
ii‘a.ymﬁr Sarvices uls 1531 QE}@!_M 4060170
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o | menn | o | i [ i | o | ot | et | e | v
| Gelalea

| — o e G corpie A T s O
| (Impart us 148 @1% G005z
| Imperiu's 148 @2% |Gani0os4|
| Importws 14 @3  Bariooe
| [Import us 148 G@# 5% | BA10059)

Import ws 148 @5%

Payment for Goods us 1531k} @%
Paymert for Gonds ws 159 11a) @15%
Paymentfar Goods ws 153[1a} @4 5%
Raceipts from Contracts ufs 15301)0c) @7 5%
Recsipts from Conracts uls 153(1)(c] @10%
Fi e for Expor tefaled Senvices s 153120 @1%
| Export Proceeds we 1507} @1% )
| Faraign indenting Commission we 15412}

Commissian ! Discruni an pelrolsum pradusis s 1564
rokaraga / Comenisslan Us 233 @7 5% 5120065 |
Brakaraga  Conmission u's 233 @12% Bi120074 i

e | o | e e | samerarme [ o1 | o | s | e | e I

| Bill bo. Ta Feriod Code Description Amourk D Cata - Faymant Dals |

Dar | Armeision | Dormcion | e | OobmntlPTR | 58 | e | sttt | st | veicer I

CFR Mo, Date Amount Code Cescriphon Amourt. Tax Year +

e —— i ———|
Head of Accaurt Azt
Do | Amurtzaion | Derecidion | Minmum T | QponosofPTR | Bl | Pamsrt | Avscmel | Afsibae | Venfaion _
Code Desengticn File + |
e b el e e o Taes B
Alribuiss Valua Adtion
Flesigence Stafis +
Special Tas Rate for Dividend cavesed under ADDT
Spacia Tar Rale for Rayalty / Fea for Technical Services covered urdar ATOT
Swecial T Rate for Pavmentfor Goods, Servicss: Confracts, Rent lc. 10 3 Nor- Residant covered under ADDT
Spacial Tax Ratefor Profi on Dabt 1o & Nen-Rlsditent covered undar ADOT ' ' _
Professiara AP Fifm csfned undsr Part of e Firss Schedile W

o | et | i | Wemerve | ok | 1 ] P | e | onie | v

L | Emier Mame , CrIC Mo | Enter
ehariare Fat 10 e best aTmy. & nhelie

| B8 Selt Mambar of Association of Fersons | Representative {as defined Insecian 172 of the Income Tar Drdnance, 7007 of the Tadpayar named above, do solemnly
1 1Nis Redurn  Statem ant is cormectd compleie in i O et niome T 2001 & Income Tas Rues, 2002

venty Fin

”]
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[Part-1l H
Individual Income Tax Return 2016

R - 5o | s | o oo | = v [ |

Tk T (RENEN AT Incorms Mled volurarly for compl ele yeer) + Tiansachan Dele:
Mo Fegistracion Mo
P 5 T Year 2096 Valid Upio Dug Diate Document Data Subenission Datec ™

it | AmortizEiion i Dapeecialion | Winimun Ta | plion ol of PTR J Eil | Pay et l Autachmet | -‘Wlml Varifieation _
= Employmesnt _

oy Amourtt Exermg from ;
Deseripion Code TomlAmont T Suecty SRS oy
+ Praperty Fixed ! Final Ta
V- Bisinss Income rom Sakary non
Fay. Wages or Odher Remunarafion (including Arears of Salany ) 00y
\ Capiral Assets
g Allowances dnduding Flying /Submaing Allowvancey 1048
e S
Expenditire Heimbursemant 1059
b e Spulces AunCuN, valite o PamuIsites (Inclicing Transport Manstzation for Chvil Sanvants) 1089
© Tay Chargashis / Faymants Eiofils Tn Ligi of ar in Addition to Pay, Wagas o Ohar Bemunaration (ing o ting Empleyment Termination s
Benefts)

o | i | o | e | cmasar | o | rame | s | v | v
hes e

- Proparty

AmeUrT Exemp from
s H A ount Subject to i

Jpits | Dedictions Dascription Codg Total Amount ;i'iw\&.; ?Flilar:ﬁg Normal ?ax Adion
S Income / {Loss) from Property 2000
+ Copital Total Receipts from Propery 038
Rant Recaived or Racevabls 2001

+ Other Sources

1#10m 0f amount not ad) ustable againa Rent 2002
fiEmman Sources [ s Forfeitad Deposit n der a Contiact for Sale of Property 2002
+ TavChameshls / Payments Facovery of Unpaid (mecoverab e Rentallowed as deducion 2004
unpaid Liabllnes erceading thiee vesrs 005
Totalk Deductions from Propeny 2093
1/3th of Rent of Building for Repairs 2031
Inzurance Fremium 203z
Lol Rale [ Tax * Gharge / Cess 2033
-Crher Deduct ons against Rent 2068

o | s | o | e | ez | o | rame | s | s | v
o cnee

¥ P
; b:::! Description Code Totel Ameart M&E;}?%ﬂ Tgm Skt i
Manutacturing | Trading ftems Income | [Loss) from Busmass 000
Oiher Rivenses g:{vl‘!;\gnue (excluding Sales Tax, Federal Excise, Brokerage, Commission, Discount, Freight 3029
Idanagement Arminisiracve, Seiling & Gross Revenue |exciuding Sales Tax, Faderal Excise) 1008
Financial Exparsas % T
Seling Expenses (Fraight Outward, Brokerape, Commission. Discount, eic,) g
Inzdissinie f Admissinle Dedictions Cosior Salos | Sorviee 3030
Adustmans Opening Stock Inae
Bussiness Assals | Equily | Lisbiliies Hat Purchases ing Sales Tax, Fader i 059
+ Copital Assets Salaries [ Wages 3071
T e Fugl 2072
+ Foregn Seurces | Agricuitre ki e
Gas 074
e TRl Eamerts Shores ! Spares 3076
Fepain Maint=nancs 3077
Ciher Direct Expenses 3083
Accouning Amartization 3087
Areaunang Deprecaron 3088
Closing Steck 3060
Gross Pront! {Loss| 300

o | v | e | it | s | o | o | s | e | e [
= e

i Rty Amour Exempt from
== Destripiion Code  TotalAmount  Tae/Submciw SIOMESIMCHO aen
usinEss 5 Fited | Fif Tan 2
Maneachuring / Trading ftems Other Revenuss 29
Other Ravenias Areguning Gainan Sala oTIntangiblas 3115
‘Accaunang Gainon Sals of Azsets NG
Tdananament ATMINISITEVE, Sl ing &
Finencial Experses oihers 3128
Inedmissible ! Admssible Deductions Sharg in unlared Income fom ADP A
Share In Taxed Income fram ADP 341

Afusimants

! Added by the S.R.0. 792(1)/2016 dated 25" August, 2016.
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Daia L Amortization | Degraciation | Minimum T | OpdonoutarPTR i Bl | Paymart I FArtachment l Admibuts 1 Varlfication _
T cases

+ Property :
Amourt Exesyipt from :
e Dieseription Cote Tital Arnoure Tae ! Subyactty ansa*};‘d 10 | Actian
o i Fired ! Final Tax
Wandfacturing | Tradng [tms Management, Administrative, Sefing & Financial Expanses 398
Dithver Revenues Rent 351
Fatas ) Taves | Cazs 3152
Management, Administrative, Salling &
Financial Expanses Salaries NWagaes | Parquisites /Bonafits 3154
Inadmiseibie ! Admissible Datucilons Traveling/ Conveyance { Venitles funning | Matnienance 3155
it '
Aduetmans Eleciricity "Waler ! Gas 3158
Sommanicalon ‘362
Business Assets ¢ Equity | Liakil fies 3
Repair/ WMaintznance 3165
] tatlonery | Printing ( Fhotocopies | OMce Suppiies
Btk Heatin stall Printing ( Photocopies | Oice Su ool 3166
b Other Sources Advertisament ! Publicity / Pramotion 3168
b Forgig Sources { Agnoutiue Irsurance 31T0
v Tax Chargeatls / Payments. Frafassional Chargas 371
Frofi on Debt iFinancial Charges | Markug | Interast) Tz
Brokerags / Commission n7e
Dthar ingdirect Expenses 3180
Irrecoverabie Debts Writen of 3186
Ohsaleta Stocks | Storas ! Sparas {Flxed Assals Wiitian of 3187
Accountng (Less) on Sale ofintangibles 195
Accounting (Losshon Sale of Assels 3196
Aocounfing Amorlizalion a7
Accouning Depraciation 3198
Accounting Profit | (Logs) Jzo0

A e I e el e )
+ Emoman .

T
. ::::5 Descriplicn Cote | Told Amowt Mﬁa,ﬁ%ﬁgm Ao SUECo | iion
Wiartaciuring | Tradng ifeme inadnissibe Deductions 3238
Ofhar Revanuss Add Backs ufs 28{2} Provision for Doubtiul Detds 3201
Wi, At e Add Backs Provision for Ohsclebs Stacks / Stores | Sparas /Fixed Assels 3202
Firaneial Exparges Audd Batks Provisian for Oiminuban in Valua of Investmeant az203
Instinis e | Admissibie Deductions Add Backs ws 211} Prowision for Resenle_s.' Funds | Amountcamed o Ressrves | Funds or Capital sed 32_04
Adisiments Al Backs W 31} Cags/ Rale { Tax lavied on Frofits f Gains 3205
Riiios Pastio i | Lo Add Backs Ws 279(b) Amount of Tax Deductsd &1 Source 3208
Add Backs wis 21(ch Payments liable to Deduction of Tax at Source but Tex not Daducled ! Paid 3207
+ Conitdl Assals A0 Backs ws 21(d) Enfenainment E<pendiire anove prescribed imit (azos
» Oither Soucss Add Backs Ws 212 Confibutens t Unrecognized ( Unapproved Funds 3209
* Foralgn Sourcas fAgrculiua Add Backs ws 2910 Confribolons to Funds nof under efacliva arrangemant for deduction of Tax afsourcs 3210
¥ Ta Chargeabie/ Pay ments Add Backs ws 2(g) Fine i Penalty for violaban of any davw | rule | raguistion 3211
#Add Backs ws 2710} Parsenal Expenditure 3212
m&:ﬂ%&gflﬁ WS 211 Profit on Debl f brokerage f Commission [ salary /freému neRaton Paid by &0 ADP o s 1213
Add Backs ws 29(1) Expenditura under a single Account head exceeding grescribed amount nat paid 5715
through prasoribed mada
Add Backs ws21im} Salary excesding grescribed amountnot paid trough preseized mode 3216
Add Ba cks ws 27 Caphtal Expendito e ek
Add Backs ws.87 1) Expenditure afiributable 1o Non-Business Income 3218
Add Backs wis 3415} Lisbilities allowed Previously as daduclion n ol Paid within thres Years 3219
Ardd Backs ws 381 T¥b} Lagse Rantal nat somissible 3220
Add Backs Tax Gairi on Sale ofinfanqgiblas 3225
Add Backs Ta Gain 01 Sale of Aznets (3226
A1 Batks Fra-Commancement Expentiure | Defamed Cost 3230
Othar Inadmissibls Deductiens 3234
Add Backs Accounting (Less) on Ssle of Infangibles 3235
Add Backs Accountng (Less| on Sale of Aszels 3236
Add Backs Accountng Amortizaiion az
Add Backs Accounfing Depraciation 3238
Admissible Daductions J250
ACCOURENG Galn on Sale of fangioles 3245
Accouning Gain on Sale of Azsets 3246
Tax Anorization for Gurenl Year 3247
Tax Depraciation / infial Allewance for Currant vear 3248
Pre-Commencement Expendilure ! Defarred Cost 3250
Qiher Adnrissinie Deducions 3254
Tax |Lozs) on Sals ofintangibles 3255
Tax Loss)on Sals ofAssals 3250
Uinananrh e Tay Amisriization far Prawaus vaars 287
Unabsorbed Tax Dapraciation for Pravious Years 3258

o | o | o | v | comaaatr | o | rames | s | e | oo
i e

+ Fropety Amour Exermg from
s : Amourt Subject o i
. Dascription Code Total Amourt Tar | Subjscl o Aciion
- Blisginess Fieed | Final Tax Normal ;ar.
tanufacturing ¢ Trading Hems Income | iLoss}from Business before adjustment of Admissible Depreciation {Initial Allowance / Amortization. oo,
far cumant / pravious years
Kilhey Hesenieg Unadjusted (Loss) from Business for 2090 17040
et i, A slratie: Slfiva & Unatjusted (Loss) from Busingss for 2011 32701
Finencisl Experses 2
Unadjusted (Loss) from Business for 2012 327012
Wadniesinla/ Adrmesia Lieicions Unadjusted (Loss)rom Business for 2013 327013
gty U djustod (Loss) from Buziness for 2614 33704
Brusines s Assatls f Equily ! Liabililias Unadjpsted (Loss) irom Business for 2015 327015
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o | st | i | s | csmansers | on | e | s | s | vrncone | —
o e

el Daserpeion Cone Amaine Astion
Bikaiio Total Assets 3348
TManufachnng ¢ Trating ems Land 3301
Cifer Revenuss Building {all pss} 3302
Idanagement, Atministradve, Seiling & Flant! Machinery ! Equipmenti Fumnitare (inciuding finngs) 3303
Financial Expgrsas Long Tam Advances | Deposits ¢ Prepayments 3312
Ineden zaible | Admizaible Dedactong Stocks ¢ Stores | Spares. I35
Adustments. Cash /i Cash Equivalants 3319
Buginaes Assets | Equity | Linbdiries it Assets sady
T Total Equity | Liabilities. 1380
Capital 3352
b Ot St Long Termn Bomrowings / Dbt/ Loan T
F N SQuces LA Trade Creditnrs / Peyables 3384
b Tk Eieroaatis | Ements Oiher Liabilites 3308

e T rori | tmr | W | eppmanar | ea | eae | smom | s | e |
T e

+ Property Ameur Exemnpt frem
o = AMOAT Subject o i
. Dascription Cods Total Amount Tan [ Subjact o Ardion
+ Bisiness Fivedt] Final Tax Mormal ?aﬂ
= Caprte Azoafs Gains / (Loss) Tom Captal Assaes 4000

Capital Galns { (Loss)

o | o | o | | comanatrs | o | romen | s | e | oo |
e e

¥ Pr
= Bxs Description Cods  Totel Amount A i Amaurk ubiechs ien
Fixex! { Firsal Tax
» Coptal Assaly Income | (Logs) fraf Othar Sources 5000
CHNAr S ourras *field on Behbood Ceriificates / Persioner's Banafl Account S003041
Recaipts | Dadctions Hia. =i
Bonis f Bonus Sharas B2
£ oo EArioui Dividend Chargeablz o Tax 5t normal rate 5003
* Tas Chargaabla /Faymerts Graund fent 5004
Rentfrom sub lsase of Land or Building 5005
Fentfrom leass of Buliding wih Flant and fdachinery S00E
Annuily ! Pansion 5007
Frzes | Winnings SO0
Fees for Technical Sandices 5011
Criher Recaipts 5028
oiner Deduchons SDEE

o | e | o | s | commanaers | 58 | ramen | s | e | e |
+ Emplayment m

+ Property Ameur Exemnpt frem

; Ao Subject o
+ Business Diescription Cods Totzl Amount ﬁm?ﬂﬂgfm friedile) Action
* Copital Acgaie Forelgn Income BOO0

. Cfher Seurces
= Figign Sources | Agiicibiumg

Foeeign Sources

o | v | e | i | epmar | e | mame | s | s | e
+ Emplaymenl “

v Property oz
Descrigtion Amaourt Action
+ Busingss Agriculiure Income a0
» Capital Agsets Agriculare Income Tax 4261
+ Cther Sources.

Foreign Sourres { Agiciliure
Forsign Sources
Agriciiue

o | o | o | | commanarrs | o | romen | s | e | oo
+ Emplayment “

+ Property

Descrigion Code Tokal Ir@dmissicle Admissible Action
£ Bminots Dutluctible Aowances 3009
" Capital Assets Zakat ws 60 9001
+ Cefier Sources. WWiarkers Weltrs Fund u/s 604 00z
+ Forgdgn Sources | Agriculiure Chaniabls Donatons wi 61, Partl 2nd Scheduls 5004

= Tox Chamaahis | Fayments

Tasluiciilele: Allowsances

o | o | o | vt | comaaers | 58 | ramen | s | e | oo
S e

+ Propert, .
i Descripticn Code Amourt Action
b Birne Tax Reductions 9309
+ Cepltdl Assels Tax Raduction for Full Time Teacher | Ressamcher 8302
* Other Sources. Tax Reduction for Senior Taypayer 0303
+ Foreign Sources | Agricuitire Tax Raduction for Disabled Taxpayer 5304
3 A £

Tax Chamsabls | Paymants
Dedfuchiie AllawsEnces
Tax Redugtions
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v Property
Dezeripian Code Elighilz Amamt Imzligole Amadrt Tax Credt Actien
BB Tax Credits 120
* Capltal Aceais Tan Greditor Gharikable Donations u/s 61 931
b GEher Sewces Tax Creditfor iInvestment in Shares and Lifz Insurance Premium uls 62 6312
+ Foreign Sources ! Agncuibre Tax Credit for Confbubion 10 Appraved Pansion Fund us 63 o313
- Taw Chaipsable | Paymeants Tax Cradit for Deductatl s Allowanca T Profic on Dabt u/s 644 53141
Bt Al ess Tax Creditfor Registration for Sales Tasws 694 G315
Tax Greditu’s 103 8120
Tar Aediclions :
Tax Credit for Tax Paid on Share Income-from ADP (ke
Tanx Crecits
Tax Creditfor Tax Chergad on BEhbood Camficates | Pansionars Beneft ACCountin axcess of applicabia gazs
Aduslable Tax rafe
Final { Foeed/ Iinimum | Aversge | Relevere | 187 Creditfor Trusl! Walfars Insbiulion / Non-Profit Organizaion ws 1000 5323
! Reducad Tax Surrender af Tax Crediton invesimants in Shares dispased off hamre gme Hmit 93ZR

et | ot | ommaoen | o | Fomen | e | A | vercan |
| o

Desigtion Coe | Recsis e | heeadl o T adtan
Adjustable Tax GAO000
N fecen Impart TS 148 @1% f4014002
+ Other Sawrcas Impartuls 148 @1.5% 64010004
+ Farel Sorces A IMpOI U 148 @2% 64010004
= Tax Charjba¥a | Paymenis mpart L's 148 @3% 64010005
Decuctibie Allowances Importuls 148 @d.5% GA01000d
TacReditlions IMpart s 146 {@5.5% 4010011
L G Impiort L'z 148 @6 E4010012
Importu's 148 @6.5% G401001%3
Adustaic T Impartuts 148 @8%H BA0100%6
f;‘::zf;"““"“"" JAveragE IRBIRVER | | nort s 148 @0% 64010028
Commilifions Salary afFaderd] Governmeant Emplovass i 141 64020001
Salany of Frovinclal Govamment Employees s 1£9 B40Z0002
Salary of Corporate Secior Employass u's 148 54£020003
Falary of Other Empioyees u/s 143 E4020004
Paymentfor Gaods, Services, Contracts, Rent atc. ta a Non-Residantws 152(2) 64050007
Profil on Debt o 3 Non-Residant s 152420 64050003 +
Fayment for Goods fo'a FE of & Non-Residantws 152|Zaka) ! Dikislon I, Fart il 15t Schedula 64050003
Paymentfor Transport Senvices o a PE of 3 Non-Resident ws 152{2AKb} ! Division |l Part lll, 15t Schedul= 54050070
Payment for DMher Services 108 PE of a Non-Resident 1 152 (2A500) / Division 1|, Part i, 150 5chedule 64050071
Paymentfor Contracts to 5 PE of a Non-Rasidentuls 152(24)(c}/ Division L, Part Il 15t Scheduls GADSO0T2
Rent oT Propey uls 155 64080001 +
Wihdrawa! Tom Penzion Fund Ufs 1568 BA090207
Cash Withdrawa | rom Bank ws 2314 G4100101 -
Certain Banking Transacions u's 23148 641002071 *
Wotar Weiicle Registration Fee u's 251801) E&100301 *
Wigtor Wahicle Tranzfer Fee uis 231B(2) B£100302 +
letor Wenicle Sale ws 2318(3) BA100303 +
\Value of Shares traded through @ memberof a Stock exchange uls 2334 101)&) Bg120101
Value of Sharas raded thraugh 3 mamber o7 3 Stock exchange uls 2334 (1) B4120102
Valle of Sharas raded by A MamMber ol a S0ck exchange u's 2334 (1)) 64120103
Margin Financing. Margin Trading or Securiies Landing we 23244 6120201
Goods Transg ot Public Vehitle Tax us 235 f4130001 +*
Fazsenger Transport Public Vehicls Tax wi 234 64130002 +*
Private Vohicle Tas uks 234 54.130003 +
Electriciy Bill of Domestic Consumsar u/z 2354 B414010% *
Telephone Biltw's 2361 11(a) 64150001 -
Cellphone Bill ufs 2360118} 64159002 +
Prepaid Telaphone Card uls 236(1)bY 64150003 *
Phong Unil Gis 236{1)(c) G£150004 *
Internet Bl ws-2 361 13{d) B4150005 +*
Prepaid Intermst Card uls 23601 el G&150006 +
Purchase by Auction ws 2364 64150101
Damastic AlrTicket CRarges u's 2368 64150209
Sals/ Transferof Immovable Froperty uls 2365 64150301
Funchons / Gathenngs Charges s 2360 R&160407
Certification of Foreign-Praduce d TV Play Single we J36E BATEO507
Cerbificaban of Foreign-Produced TV Drama Sznal ws 336E 6160502
185U anCe 0T License tn Cable Opearors u's 236F 4150607
Renswal of Lirenze fo Cable Opeartors u's 256F 64150602
Erzsuza‘]nﬁu: of Licensg bo IFTV. FM Radio, MMDS, Mabile TV, Mobile Audia, Satellite TV Channaland Landing Rights gy znpns
ﬁznae;}gil of License o IPTV, P Radio, IAMDS, Mobie TV, Mobile Audia, Selellite TV Channel and Landing RIS .y 0q-00
Purchase of other commaodib 23 by Disiributors | Dealers / Wholesalers ws 23606 Ba150707
Purchase of Ferlilizer by Distnbulors ! Dealars /\Wholezalers uls 2365 G4150702
Purchase by Ratailers Ui 236H B&150307
Edueational Insitvhon Fee ws 2361 64150001
tasuancad Ranewsal of Licanss 1o Daalers { Carmission Agerts (AR s uts 2361 641510071
Furchase ! Transfer of Immowable Property ws 238K 64151101
Purchase of Internaional Air Ticket u/s 2361 54151201
Banking ranschons otharwise han brough cash uls 2368 4151501
Edueation ralsled expenses remited abroad ws 236R 64151701
Purchase of llure commedity caniracls ws 23aT 64151901
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b Properly |

: Deseriion Gote | Receptsivae | SRCHERA! | o Grorgeie Acton
g Final | Fixed ! Minimum ! Average | Retsvant | Reduced Tax 840001
hi ek fmerm mpoit Ufs 148 @1 4010052
+ thar Sawees Impart s 148 G 5% GA0T0053
* Foralgn Sorces £ Agrciiee Import u's 148 @2% G4010054
= Tax Char(ealda | Paymenis impart L= 148 @3% B4070055
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Ta Ciadis Import Li's 148 [Z6% 640710052
Import uls 148 @6.5% 64010053
Auljustabie Tax
Iiport s 148 @At 64010055
;L";;::’“R;;"__’L""T‘: (Al Impartuts 148 @ 64010058
i Import of Edible Cil uls 148 @5.5% 64010161
Impaort of Packing Materal ws 148 @5 5% 64010181
Dividend uls 150 @7.5% GA030052:
Diividend 1t 150 @10% 64030053
Dividenduis 150 @12.5% G4030054
Divicend b 2 Non-Resideni coversd under ADTT ws 150 /ws § GA030093
Prafil on Debluls 151 form NSC 1 PO Depogits 4040051 +
Profil on Dvebt ufs 151 from Bank Acconts ! Deposts GA040052 +
Profil on Debtuls 151 from Government Securities G4040053 *
Profi on Debt uis 151 fram Other Sacurfias 64040054 +
Royalty ! Fee for Technical Services ta a Non-Resident ws 152[1)/ Dvsion 1Y Partl, tst Schedule 4050051
pS):I'lehl for Cantracts for Canstruction, Assambly or instaliation b a Non-Residantws 152{14Ka) | RAOSO05E2
Divigion Il Partiel, 161 Scheduls
Payment for Senvices, Confracts 1o-a Non-Resident u’s 152(TAJb ) /Dvision I Part il 1stSchedule 64050053
Fee for Advertisement Services to a Mon-Resident uis 152(1ANc) / Division Il Part i1, 1t Scheduls G050054
Ingtiranca J Reinsurance Pramiim to & Mon-Rasidant us 1620148 Divisian I, Part 1, 151 Schedula AA0E0055
Fee for Advertisemeant Senices to a Non-Residentuis 152(1AAAN Onision I Fartill, 1=t Schedule 64050056
Frofil on Debtu's 152023/ ulc (54), Farlll, Znd Schaduls GA050095 -
Royally ! Fee far Technical Services 1o 8 Non-Resident covered under ADTT 64050097
Faymentfor Goods, Services, Contracts, Rent Capital Gains, etc. to 3 Mon-Resident coverad under ADTT 64050085
Paymentfior Goods we 153(1)(a @1% B4060052
Fayment for Gaads we 153018} @1.5% B40B0053
Faymentfor Goods wis 153(1)/a) @4.5% GA0G005E
Paymantfor Goods ws 153014} @ 5% BA0GO0ES
Payment for Senvicss ws 15310 @2% 64060154
Paymentfor Samices ws 153010 @10% GH0G01T0
Receipls rom Contracts ws 153 } T 5% G4060265
Receipts from Coniracts ws 153(15c) @10% GA0B02T0
Feg Tor Export rejated Services uis 153(2) @1% 64060352
Export Frocesds uis 154(1) @1% 64070054
Foreign Indenting Commission ufs 15462} GA070151
Sale Proceads of gnods 1o axpurer wh 1543) 4070152
Sale Froceeds o7 of goads by indusnal underaking ws 154i34) BA0TO155
Confract Paymants b indirect exporter u's 154(38) G40T0154
Exper Proceeds ws 15435) 64070155
Pnze on Priza Bond ws 156 64080051
Winringe Trom Crossword Fuzaa we 158 54000052
Winrings from R afle u/s 156 64000053
Winnings from Lodary uis 156 BAOBO0EL
Winnings from Quiz u's 156 4080055
WInRings Tom Sale. Promation u 156 4090055
Brokerage f Commissian u/s 233 @10% 64120070
Paymentfor Senvicas ws 1531505 @15% GAOGO1E0
Brokerage ( Commission u/s 233 @12% 4120074
CHE Stabon Gas Bill uls 2344 B4130151
Electricity Bill of Commercial Consumerufs 235 64140051 +
Elacinefy Bill of Induztrial Consumer ws 235 B4140052 +*
Issuance of Bonus Shares oy Companies guoted on Stock Exchiange w's 2360 64151351
Dividend In spacia s 2365 B4151801
Iszuance of Banus Bhares by Companies not quated on Stock Exvchangs u/s 236N 64151451
Paymentfor use or right bo use indusirial, commercial and scienffic equipment ufs 2300 64151651
Capital Gains on Immavabie Fropery uls aT(1A) @0% 4220051
Capital Gains on Immovaole Froperty u's 37(14) @5% 64220053
Capital Gaing on Immovable Property u's 3T0A) @10% B4220055
Capital Gain2 an Sacurmes e 374 @0 B4220151
Capita! Gains on Sacurifies ws 37A@12.5% GAZ20155
Capital Gains on Sacuriles ws 374 @15% 64220156
Capitz! Gaing on Sacurmes ws 3747 5% 64220157
Fee for Services cutside Pakistan w/c (3}, Partll, 2nd Schedule 64310051
Receipts fior Gontracts outside Fakistan we (31, Fart ||, 2ad Schedule 4310052
Purchase of Locally Producad Edible Gil wie {130}, Partil, 2nd Schadule BA310053
Fee for Camiage Services by Ol Tanke!/ Goods Transpor Contractor u'c (4300 (43E). Pan V. 2nd BE320051
Scheduls
Income of Hajj Group Operators ufc (F2A), Pait v, 2nd Schedule f4320052
Transpart Monefization for Civil Servants (after deduction of divers salary) we (275 Part i, 2nd Scheduls 64210051
Fiying ! inot bagic pay) we {1}, PaniL Znd Schadule 64210052
Allmwance o Pliats (escesding basie pay) we 1), Per il Zrd Schaduls B4210053
Employmant Terminafion Benefis uls 12{6] Chargeable to Tax &l Average Rale 54210054
Salare Arrears uis 1207) Chargeable b Tax at Relgvant Rate 64210055
Frafit on debt ws 7B 64310055 o
Recaipts from Shipping Business of a resident parson wis 74 G4310055
Wi e s 36 on land developers 64330051
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oo | smonen | e | wreme | cpmarae | an | oo | smems | e | oo |

et s
* Progety o Amourt Exempt from oo oeenerttn =
e Diescripbian Coda Tetal Amourt ":Il':xe‘.;fﬁgﬂ,!gdrig darmal %‘ Achion
| * %Imﬁssnls. o of Tax € s 148{B] (153131 b} 923192
+ Ciihar Soueas Incorne from Salary 1000
| Forelgn Soures | Agricames Incorme ! {Logs) from Property 2000
- T Chergebie Pyt Income /{Loss) trom Busmess 0o
Gains / (Loss) from Capital Assels 4000
Pecictile Hionans Income / (Loss) from Other Sources 5000
Tt Reiclions Foreign Income a0
Ta Cradts Agricultura income 6100
Adustalie Tar Share in untased Income ram ADE 1
Final/ Fired | Minimun | Average) Relevant | Share in Taxed Income fom AGP 3541
/ Reduced Tak Tatal Income ELT
Computations Deductible Allowances 9008
Taxabie Incone af00
Normal Income Tax 920000
Turnover /Tax Chameable us 113 @0.1% 923151
Tumover/ Tax Chargeable uis 113 @0.2% 923152
Tumover) Tax Chameable us 113 @0.25% 823163
Turnover) Tax Chargasble ufs 113 @0.5% 923155
Turnavar [ Tax Chamgaabie us 113 @1% 433160
of Tax € on Electricity Billws #35 973181
Difference of Minimum Tax Chargeabia w's 113 221M
Final ! Fixed | Minimum ! Average | Relevant ( Reduced Income Tax g20100
Tax Chargeable 9200
Tax Reductions 2309
Tax Credis 5329
WWF 220800
Income | Super Tax Chargeahle g23981
Adjustment of Minimum Tax Faid u's 1173 inearlier Year(s) 923198
Refund Adjustmant of Other Yoar(s) against Demand of this Yoar Q2101
Withhaldng Income Tax 201
Advance Income Tax 9202
Advance Income Tax uis 147(58) 92021
Admitted Income Tax Q203
Dermandid Income Tax 9204
Refundable Income Tax az1
Difference of Minimum Tax Chargeabds on Turnover ws 1138 923198
Daia Finimum Tax I Ojplian aut o FTR | aill l Payment | Atachment Atribute | Verficatian _

ot I Depracislion

Intangitle

Descripfion

Expenditure providing Long Term Advarizge f Benefit

Pre-Commencament Expendiure

Code . WDWY{BF) S:;:j’{:i EdentafUse  Amarizaton Acilon
3305 . *
230518 [ |
2306

Data | Amorbization | Deo Winimum Tax | Option outaf FTR I Bill | Payment | titachment | Aliribute I Verification _
| Calelate
Description Coge WOV (BF) Deletian "?ﬂ:;gﬁ;“ Edantoflize  Addilon (Mew) ExtentofUse InmalAllowanze Depreciatian WU (CF)
|Building (all types) 3302
:RampfurDisanleuF'ersuns .3’30254
fﬁfam.‘ Ma.chinsry .tnot.omerwlse spadfied 3‘30‘3|]1
|Compuler Hardwars J Allied kems | Equipment used in manufzcture of IT products 330302
|Fumiture Including rtings .33n3n3 [
|Technical { Professional Bogxs .330354 |
|Below ground install slians of mineral Oil conczms 330305
“D“'Znﬁl'e |.nsr.1.llst|ons of minaral O/l Concems .ZJDJHB
:O‘I'ﬁm Equipment .330357
Machinery ! Equipment eligible for 15t Year Allowance 330308
:Mowr‘aemde[nmnlﬂnumrhlre) .33041
.Momlwnldemlrinnmihlre} .33042
|Ships 33043 |
\Wrrans f e Engings 23044
Dala | Amortizstion | Deprecialion | MinioumTec | Ogtionoulof TR | Bl | Payment | stachment | Atrioute I veifestion [

Imper of Edibla il uis 148 @3.5%
-Impon of Packing Matenal we 148 @5 5%
|Payment for Sanices u's 15301 Kb @1%
EP:r.-l'r.menr far Senvices uis 153(TKD) @2%
:Fa}menlfﬂr Banicas uls 1510 @15%
E;’a'pmenr for Services uis 15301 (0] @10%

oEscription

il Taxon Dirarance of
Tal:gg%?ﬁg::ne butasie. | Minimum Tax
Tzzanls Income  Chamgeable

TarCollected |
Code REElP‘SIWHEDEnumeMG

Tax Chargeable
G4010161
B4010181
Ga0E52
BA060154
GA0G0120
.5&0601 o
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e | o | e | vt | snave | e
i

Tax on Cifferanca

Data | amoteation | Deprecation | minimumTar | onta

Desertion | :F!ec:elm:i vl J;f;ﬁf‘:;;mcn'ﬁmeamfﬁ?émimT e Eion sy

Importurs 148 @1% 540110052 |
(Imporlu’s 143 @2% .ﬂAﬂH I}I]54-i
!Impnnu!s 148 53% 'sanmnss!'
mpertufs 1245 @a.5% naviusy i il i i il
(Import ufs 143 @6% 'a4u1uuazi
iPa‘rment'ranoods ufs 153 1Ka) @1% 54060052
Parment for Goods uis 1.‘;3 [1Kay@1 5% 54050053 |
Fayment for Goods uts 1531Ka} @4.5% BA050058 i
lH.acBiD"s from Confracts uls 153{1Kch@7.5% .E-ﬂ}ﬂ 0285
ingcelpmmm Contrarts uis 153[T)e) E10% 54060270 |
HFea for Exportretated Semces ws 153021 @1% 840680352 i

1 .54074}054
-ForelgnInc_lsnhn;&ommlsslbn‘l‘.l‘n’! 154(2) [ 64070151 i i i il
ECcmszsiorJ.lDiscoum on pelrolaum products ulz 1584 .54090151
EEmke{agEa‘ Commission ws 233 @7.5% 84120065 I | | | 1
iBmkerana{Gnmnﬂssip’nw‘sESi @12% ﬂ112|]|_]?4| |

Data | Amortization | Depreciation | Minimum Tax | ‘Option out of PTR | Bill | Payment | Aftachment | Attribute I Verification _

Paym
Bill No. Tax Period Code Description Amount Dug Date Payment Date

No records found.

I - - B - -
“oue | e | g | e | vt | n | e | e | o | v

CFPR Ho. Dats Aot Code Cescription Amourt T Year +

Mo records found.

Head atAscoum Azeaunt

Mo recards found.

Data | Amortization I Depreciation | Minimum Tax | Option out of PTR I Bill | Payment | Aftachment | Aftribute | Verification _

Code Description File +

No records found.

Payment Attachment Attribute Verification

Data Amortization Depreciation um Tax

Attributes Value Action

Residence Status +

Special Tax Rate for Dividend covered under ADDT

Special Tax Rate for Royalty / Fee for Technical Services covered under ADDT

Special Tax Rate for Payment for Goods, Senvices, Contracts, Rent, etc. to a Non-Resident covered under ADDT

Special Tax Rate for Profit on Debt to a Non-Resident covered under ADDT

Average Tax Rate for Employment Termination Benefits u/s 12(6)

Relevant Tax Rate for Salary Arrears uis 12(7)
Data I Amortization | Depreciation | Minimum Tax I Option out of PTR | Bill | Payment | Attachment | Aftribute | Verification _

1, , CNIC No. ,as Self / Member of Association of Persons / Representative (as defined in section 172 of the Income Tax Ordinance, 2001) ofthe Taxpayer named above, do
solemnly declare that to the best of my knowledge & belief the information given in this Return / Statement is correct & complete in accordance with the provisions of the Income Tax Ordinance, 2001 & Income Tax Rules, 2002.

Verify Pin
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MISCELLANEOUS

RETURM OF TOTAL INCOME | STATEMENT OF FINAL TAXATION UNDER THE INCOME TAX ORDINANCE, 204 {IT-2) plr
FOR INDIVIDUAL DERIVING INCOME UNDER THE HEAD BUESINES E & ANY OTHER HEAD EXCEPT JALARY
Hama* Tax Year Faald
CHIC* NTH*
Address*
Armscunt Exsmpt Arncur
Total from Tax [ Suljeod | Jubjeot fo Nommal
ar. Dacariptan Cods Amount o Flaed ! Final Tax Tax
A B =]
1 _|inocene from Bucinscc 2500
2 |inocmne i {Loce) from Froperty [2um of 3 fo 7] J3um of B to 11] 2000
3 Rent Received of Reczhabie 2001
4 1r10th of amount not sdusiabie against Rent D002
5 Forebed Deposk under a Conbract for Sale of Property 2003
E B Recovery of Unpaid Imecoverabie Rent alowsd as deducion 004
;_-3 T Unpald LisbiEles exoeeding thres years 2006
B Arsth of Rent of Buliding for Repairs [fa+4+<61*20%] ol
9 neurance Premium a2
o Local Rade J/ Tax i Chage ! Cess 223
11 Ofher Deductions against Rent ]
12 |Gaing | [Locs) from Caplital Accedc finoluding caourtiss) 4500
12 |ingoma i {Loce) from Other Sourcges [Sum of 14 to 2&) - [Eum of 24 to 28] Ll
14 _|Repeipts from Other Scurces ury ]
15 _|Yieid on Behbood Cerificates | Pensioner's Bensdt Acoount COOE0L
1% |Raoyaity oo
17 |Frofiton Debi {inberest, Yield, =) S003
5 18 |Ground Rent So0s
i 15 _|Rent from sub lease of Land or Bulding So05
3 20 |Rentfrom l=ase of Bulding with Flani and Machinery 005
5 21 |Bomus ! Bonus 3rans 012
22 |Loan, Advance, Deposi or GH received in Cash 016
23 |Ofer Recelpts Soz28
34 |Deductions from Other Souces S0E9
2¢ |Acoounting Depreciadon s
26 | O@mer Deductions Sos8
27 |Forsdgn Inooens B30
28 |Share In unbaed income Som AQP N
25 |Bkare In Taoed Income from ADP 41
30 [Todal Inoome* el ]
Total Inadrmrilcolbbe Admiccible
£ 31 |Deductible Allowanoss [22+31+348+38] Ld]
2o 3| zakstwsen [l
E 3 ‘Workers WeFsre FPund ws 60A o2
34 |Chariable Conalions wic 61, Far |, 2nd Schedule g
35 |Deductible Aliowsanos for Profi on Debt w's S44 ST
3 |Taxabls Imsome [30-21]° =180
37 [Tax Chargsabis S200
| 38 |Wormal ineome Tax E20000
3% |Tax Reducton for S=nior Taepaysr T
40 |Tax Reducton for Disabled Taspayer FW04
41 |Tax Credis e
42 |Difierence of Minkmwm Tax Charpeahie u's 1133 /188081 153(34D frealF
43 |Adustment of Minkas Tax Pakd wis 113 In sarler Yearis) [<= {38-35-40-£1+43]] SZ1BE
*'5' DEerence of Minimum Tax Charpeable on Bectricky BI w's 235 fore ke
] 45 |Derence of Minimum Tax Chanpeasbie w's 113 EZT184
'g' 48 |Tumower | Tax Tharpeable w's 113 @30.2% fregl+]
:S_: 47 |Tumower / Tax Chargeabie w's 113 §30.35% freal]
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48 |Turmower / Tax Changesble w's 113 §80.5% Eroal
45 |Turmower | Tax Chargeabie w's 113 &% 180
=0 Ept"'ar-& 1% TN
=1 |Tax Pald [ 2= per 62 + Annex'AT
E3 |Advance Income Tax 820z
53 |Refundable inoome Tax [37-B1 If <0] =10
54 |Dwmanded Ineome Tax [37-51 i =] forael ]
EE |Refund Adjustment of Other Yean s) against Demand of this Year [= 54] 2181
EE |WWF SI0S00
£7 _|Agriguthers Ingoms 1o
E8 |Agricuibure Income Tax fra )|
gl , CHIC No. , In my capaciy
% |as 2eir/ Representative (as defined In section 172 of S Income Tax Ordinance, 2001) of the Taxpayer named above, do solemnly declan: Bt i the best of my
i nowiedge & beldef the Information given In Sils Retum | Statement w's 115(4) are comect & complete In accordance with fe provisions of the income Tax
2 |Ordrance. 2001 & Income Tay Rulss, 2000
Sigratare: |
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RETURN OF TOTAL INCOME | STATERENT OF FINAL TAXATION UNDER THE INCOME TAX ORDINANCE, 200 {IT-2)

2

FOR INDIVIDUALACP DERIVING INCOME UMDER THE HEAD EUSINEEE & ANY OTHER HEAD

Name* Tax Year 18
CHNIC* NTH
Reoslpic / Valwe /| Tax Collectsd!
ar. o L Cods
" eeadation “ Humesr DecuctediFald | Tax Chargeabis
L B c
Flreal | Fixed [ Minimumi ! Averags | Relevant | Reduced incomes Tax [Tum of 47
E5 |to 107] 40001
E0 |Import w's 128 @&1% 410062
61 |import w's 148 §5% E4010064
62 |Import wis 148 @3% 4510068
63 |impori wis 148 4 5% E4510068
B4 |Impor w's 128 §55% 410081
BS |Import w's 148 5% 410082
66 _|Import of Edbie Ol w's 145 {§i5.5% [ l=h ]
ET_|import of Packing Materisl w's 142 §15.5% 41 1E1
E8 |Diridend w's 150 @#7.55% B2
63 |Dhvidend w's 150 §§ 10% 40 06S
70 |Dhvidend w's 150 @ 12.50% E4530 064
71 |DCividend o @ Mon-Resident covered under ADDT w's 150/ wis S SRR
72 |Frofiton Debt ws TB E4310068
Raoyaity | Fee for Technical Serdioes B0 a Mon-Resident w's 152(1] 7 Division IV,
73 |Fart |, 15t Scheduls E45ELDE1
Fayment Tor Conbacks Tor LonSouchon, Assermibly of Msakabon o a Mon-Hesigent
74 |z @) ! Division I, Part 1, 15t Schedule E4LETDEZ
Faymert Jor SErviCES, ConDacts o @ Nom-Reskdent Ws 152 TANE] 7 Diviskan 11, Part
TS |1, st Scheduls EALEDDEE
FEE Tor AQvEIDSEMENE SETYICES 10 @ Mon-RESET W 1540 141 ] Divison 11, Parn
TE |l 15t Scheduls E40EL DB
MErance | FEnSUance FremInm o o Mo ResSIent Ws 155,170 1 DNTsEon
T |Fart I, 152 Bchedue E4SESDEE
Fee for Advertisement Services 1o a Mor-Resident ws 15271AAA] | Division |1, Fart
TB |, 1st Scheduls [
& 79 |Frofiton Debt ws 152(2) / wic (SA], Part ||, 2nd 3cheduls E4SELDBE
¥ BO |Royaity | Fes for Technical Serdoss fo a Mon-Residen coversd under ADDT EADEDOBT
é. Fayment Tor G000s, SErdiCEs, Gonbacs, Menl, e, I & Mon-reskdent coversd
5 B |under ADDT E4SESDBE
& B2 |Payment for Goods w's 15301 a) 1% 52
g B3 |Fayment for Goods ws 15301 a) @1.5% 480 0ES
i B4 |Payment for Goods w's 15301 a) @ .5% E4SE006D
- BE |Fayment for Goods w's 15301 )(a) f05.5% E4OE00BE
3 BE |Payment for Services ws 15301HE1 B 1% EAEL102
i BT |Payment for Services w's 15301HB1 D 2% E0 164
E B8 |Payment for endces wis 15301HE] & 10% el 1T
; B9 |Reczipts from Confracts w's 153(1HC) @7.5%: R0 2RE
= 50 |Fee for Export related Senvices w's 153020 f§1% E4OE0EED
-g- 51 |Export Procesds w's 154 1% E40TO0ES
£ | 52 |Foreign ndenting Commission w's 15442) @5% E40TR1E1
-i- 53 |Frize on Frize Bond u’s 155 E4020 061
e 84 |'Winnmings from Crossword Puzze wis 156 4530062
55 |'‘Winnings from Rafe w's 155 B3
56 |Winnings from Lotery w's 156 4
ST _|'Winnings from Quiz w's 158 4530 0EE
58 |Wirmings from Sak Promofon w's 155 E40E00ER
99 |Commission §f Disoount on pefroleum products w's 1564 12% 4030101
100 |Srokarsge | Commission ws 233 @10% E4129020
101 |Brokerage | Commission w's 233 §E12% 20074
102 |CHG Siation Gas BN w's 3344 4130161
103 |ElectricEy BIl of Commercial Consumer u's 235 4140061
104 |EleciricEy BIl of Indusirial Comsumer w's 235 4145062
105 |issuance of Bomus Shares by Companies quoted on 25ock Exchange w's 235M E4151361
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10E |Dividend in Specie w's J35E EBHE1B
107 |issuance of Bonus Shares by Companies not guobed on Siock Exchange ws 236N | 4151461
108 |Fayment for rent § right 1o use machinery | equipment ws 2360 E4151861
108 |Capkal Sains on Immovable Property ws 3771A1 Sl [T ] (1)
110 |Capkal Gains on Immowabie Property ws 3770141 IE-}‘% EEIODES
111 |Capkal Gains on Immovable Property ws 370 1.A]) |;_cl1l:l!': L3 Farael 1]
112 |Capkal Gains on Securfties w's 37TA §§15% 4T 168
113 |Fee for Serdces cutside Pakistan wic (3). Part I 2nd Scheduls §§1% 4310061
114 |Receipts for Confracts culside Fakistan wic (3), Part I, 2nd Schedule §1% E4H100E2
115 |Furchase of Locally Produced Edibie Ol wic (1320}, Part |1, 2nd 3chedule Is"'g:%': E43100ES
Fee for Camage Services by O TankenGoods Transport Contractor wic (430) and
116 [{43E), Part ', Znd Scheduie §12.5% E4II0DET
147 |incomie of Hajl Group Operators wic (72A) Part IV, Ind Schedule HE000 IO DED
Sigranre: Date:
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Anireen-A
Adjuciabies Tax Collsoied ! Deduotsd
Harnes Tax Yaar 218
CHIC* NTH
Ta Colleged |
Br. Decorplion Code Fsosipte | Valus Deduodsd | Pald
A B
i Afjustable Tax [Sumad 2 o 47] |[Col B Add o Col B Sr.3T of Hetum)| S0 0]
2 mport wis 148 &% BAOH D2
3 mport w's 148 3% B0 DS
4 mport wis 148 @38 BAIH DBoie
5 mport ws 148 §4.5% E401 DGR
g mport wis 148 @E5% BATH i
7 mport s 148 @EH B4 D2
8 | gt of Sdibis Of s 942 @5 S B4 e
S | import of Facking Meterial ws 148 {B5 5% BAH M8
10 gyrrent e Goavs, Serviom, Coseacly, Feet, sie & g Mos-fasdest o 1521 EOEN] T
11|  Enofi on Dbt bo o Mon-Fesidant ws 153 BAOEDNE
Fayert Tor L000S 10 8 PE O & RO ESIOers s 150 SAnay ) oasion L Par i, 1= |
12|  Schedus BAOEDTE
FOymEnL T | NSO SEVICES 10 A TE & 8 Hor e S0 ek W T DA n] [ L Eson 11,
13| Eatmnists B40EDIID
14 1, 15t Schedus B40EDE 1
15|  Scheduls B4OEDI2
16| Fayment for Goods W's 153(1Ka] AT TASLE TAX ONLY) E4080300
17| Payentfor Services w's 153100 & 1% BB
18| Gentof Property ws 155 B40800H
19| ‘Withdrsssl from Session Sund ws 1558 BAOBOE
20| Cash WERdrewal from Bank ws 2314 B0
21| Caran Banking Transactons ws Z3144 BAID0EN
22|  holorehichs Ragistration Fes wis 23501 B41D03H
23|  Molor vehice Transter Fee ws 2B B4ID0NT2
24| hotorvehiche Saie ws 23U BAND0ENES
25| ‘Waee of Shares raded through a member of 3 Siock swchange ws 2334 (1530 B4120M01
26| Wahee of Shares fraded Hrough a member of & Sock ewchangs ws 2334 (15k) B2
27| ‘Wakee of Shares raded by a member of 3 Siock evchange w's 2334 (16c) B4120M02
28 Firnanc| in Trading or Seousfies Len u's 23344 B2
29| Goods Transport Publc Venicl Tax ws 234 B30
30| Fassenger Transnort Public Wihichs Taw ws 234 B412002
34| Erivate Vehics Tax ws 234 BAIEDEE
32| Elsdricty Bl of Domestic Consumar s J354 B414MM
33| Teeorone BIlws 33501580 B41EDMH
34|  Caliphone BIl ws 2351 Ha B4IEDT2
35| Erepsid Telephons Cand ws 23601 ib BAIED0EE
36| Phore Linit w's Z36(15c] B41ED00E
37| Inhemiet BN s 2350 BHIEDE
38| Prepeid inbemet Card w's 236(1He] B41EDI08
38| Purchase by Awction wis JI3E4 B4IBNH
40| Domestc Air Ticket Charges ws 2366 B4IE0EH
41| Sme i Transherof Imeovabis Property ws 3360 BAIEDH
42| Functors/ Gatherings Charges ufs 2350 B4IED4H
43| Carfication of Sonsign-Sroduced TV Flays | Senals s J36E B41E0ET
44| issusnce i Renewal of License & Cable Opeartors /| Elscironic hedls us 2 B4IEDETH
45| Furchase of other commodties by Disirbutors / Degiers | Wholesalers w's 2356 B4IE0TIH
46| Furchase of Serfieer by Distributors ) Desiers | Wiclesaiers ws 23 BIEDTES
47| Furchase by Fetalers ws J36H B41E0ET1
48| Educafional InsShfion Fes w's 235 B4IBmEH
45 mLarcs | Mernewul of Liosrmes to Daslens  Commmon i J A el we TR B4IE10H
50| Furchass § Transferof Imowvsbie Propety w's 36K BHIETIM
54| Furctase of infemabional A Ticket wis 235 B4IE13H
51| Santingtranssctions oensiss San Shrough cash s JIEP BHIE1EH
53| Education misted sxpenses ramihed sbmad ws 2 BHIEITH
54| Sme | Purchase of fshre commaodity conTcs ws J36T BAIE1801
Sigrature Tt
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AnnaxC
Insdmiceibis | Aderilecinis Dadustione
Hame* Tun Yoar gl ]
CHIG MTH
ar Dazaripkisn Cods Amsund
|1 _linacmiccible Deduelions [8um of 2 i 28] 3238
2 |And Backs we 222} Provisian for Doubtul Debis 2201
3 |Asd Daris Prsyisie dor Opesine Cineee | Cispes | Crame | Ciey Asepde 20092
£ [aod Sacks Provision for Diminution in W alue of imass st 3203
5 |#0d Backs W's Z1ia) Gess/ Aale | Tax evied on Profdts | Gains 3206
G |Maid Backs s £100) Amount of Tax Dodicied ot Soure i1}
7 |Add Backs ws 21ic] Payments lisbie 1o deduction of tar at sowrce but ax rof deductesd ! paid azaT
B |Add Backs vz Z1(d) Enierainmment Expendiune above prescribed ImE az0a
| ij:l Backs w's 21ie) Contributions o Unrecognized | Linapproved Punds — ikl ]
10 |at source . 210
11 |Aad Backs ws 21ig) Fine J penaity for vickaSon of any law /| rule ! reguiation 211
E 12 | Add Backs ws 21(h) Personal Expendiune 3212
Add Backs w's 21i) Provision for Resenses | Funds §/ Amownt camied i Ressnes i Fumds or
g 13 [Canruimeg 1074
A Hacke e 2 rkErsgE T CammEeian FEsary T Hamunernaise paid by an
14 |AGF 1 B2 memoer prak
i Add Backs ws 21{) Expendiure under 2 single acoount head sxceeding presoribed amount Rol
E 15 | pald rough prescribed mode 3248
w | 16 |Add Backz we 21im) Salwry epceeding prescribed amaand rok pald Srough preecribed mode 118
E 7 [Add Backs we 2in) Capiial Expendiure M7
18 | Add Backs w's 57 1: EI]:EH[I“'I.I"E atiributabie o Non-Susiness noome 3218
13 [Add Backs w's 34H5) LiakiiNes alkowed Freviously &5 deduction not Faid within three Tears =18
20 |Add Backs wis 251 )b} Lease Renbal not admissible 3221
21 |Add Backs Tax Galn on Saie of Intangibies 3226
22 |Add Backs Tax Saln on Sale of Assels 3228
uy | And Saepe Pre-Comyman s ant Comandiune | Dudymuy Do REs ]
24 | Add Backs Arepurtieg (Less) an Sxie of intsngbies 4295
25 | Add Backs Arcounting (Loss) on Sake of Acsel 1238
25 | A0 S3CES ACTOUNING Amonizatin i
=7 | Ak Backs Accouning CeRTEClaien 228
28 | Cfer Insdmizskbie Deductions a234
23 | Admiceibls Dedustizne [2um of 30 fo 22] 2258
30 | Accounting Gain cn Sale of inlangbles 4245
2 | 31 [Accountng Gain on Sale of Assats 1248
E 32 | Tay AmoriEation for Cument Yar 047
g 33 [Tax Depredation ! initial Alowance for Gurent Year 3244
| Pre-temmencement Sependivre / Detamed (o 4254
i 35 | GTer Admissbie Deductions 1764
E 36 |Tax [Loss) on Sale of Intangibies 4255
E 37 |Tax (Loss) on Sale of Agzabs 3358
38 |Unabsomsd Tay Amartzation for Previous Yeurs 1387
39 |Unsbzartied Tay Depreristion for Prevous Yesrs 9958
Eignature: Dabec
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Annex-D
Depreciation, Initial Allowance, Amortization
Name* Tax Year 206
CHIC* NTN
oy | Extentof Extent Initial
Sr. Description Code WDV [BF) Deletion Pakictan] Use | Addition {(Hew) | of Use [ Rate All Rate | Depreciation WDV (CF)
A B c D E F G H 1
1_|Building {2l types) FH2 100% 100% | 15% 10%
2 |Ramp for Disabled Persons 330204 100% 1000 | 100° 100%
3 |Plant / Machi {niot otherwise ified) 330301 100% 0% | 25% 15%
Coomputer Hardvare | Alked ftems | Equipment
4 |used in manufacture of IT products 330302 100% 100°% 0%
5 _|Fumiture (nchuding fittings} 330303 100% 100% 15%
& |Technical / Professional Books 330304 100% 100 15%
§ 7 _|Below ground installations of mineral ol concems | 330305 100% 1000 | 25% 1007
§ B |Cffshore Installations of mneral oil concems 330306 100% 100 20%
& | B |Ofice Equipment 330307 100% 100% 15%
Machinery | Equipment eligible for 1st year
10 |Allowance 330308 100% 100% 5%
11 |Motor Wehicl= {not plying for hine) 33041 100% 100 15%
12 |Motor Wehicle {phying for hire) 33042 100% 1005 15%
13 |Shi 33043 100% 100% 15%
14 |Airersfts | Asro Engines 33044 100% 1000 %
Tax Depreciation [ Initial Allowance for Current
15 |Year 3248 100%: 100%
Remaining Amortizati
Description Code WDV [BF] Useful Life | Extent of Use on
- A B c D
2 | 18 |intangile 305
g 17 |Intangile =15
g [ Imag.de 3305
< ffure providing Long Term Advantage |
19 |Banefit 330516
20 |Tax Amortization for Current Year 3247
21 |Pre-Commencement Expenditure 3306
Signature: Date:
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Annex-E
Hame* Tax Year 216
CHIC* NTH
Tax on
Tax Collectible | Attributable Attributable Minimem Tax
Sr. Description Code Receipts [ Value Deductible Taxable Income | Taxable Income Chargeable
& B c D E
Minimum Tax Chargeable [ColE Sum of 2 to & Transfer to Sr_28 of
1_|Return]
3
% 2 | Mnimum Tax on Land Developers u's 1128 4060471
2
o 3 |import of Edible O w's 148 @5.5% B4I01E1
%
= 4 |Import of Packing Materiad u's 143 @5 5% 64010181
E
g 5 | Payment for Services w's 153(1)k1 @1% 4060152
E G |Payment for Senvices w's 153(1)(b) @2% B4060154
8 |Payment for Senices w's 153( 13D} @10% B40650170
: Tax on Differencs
Final Tax Attributable Aftributable [Option Valid if
&r. Description Code Receipts [ Value Chargeable Taxable Income | Taxable Income ==}
& B c D E
9 |Import w's 143 & 1% B4010052
10 |Import w's 143 @ 2% E4010054
11 _|Import w's 143 & 3% E4010036
12 |Import w's 143 @@ 4.5% E4010059
12 |Import w's 143 & 5.5% E4010039
E 14 |Import w's 143 @& &% B4HO0E2
- 15 | Payment for Goods w's 153(1}a) @1 .5% B40600:53
E 18 | Payment for Goods w's 153(1)a) @4.5% BA060059
% 17| Receipts from Contracts w's 153(1)c] @7.5% B4060265
= 18 |Fee for Export refated Services w's 153(2) @ 1% B4080252
12 | Export Procesds ws 154 @1% E4070054
20 | Forsign Indenting Commission w's 154(2) @5% B40T0151
21 |Commission | Discount on petroleum products ws 1584 @ 125 E4090104
22 |Bmkerags | Commission Ws 233 @10% B4120020
23 |Em¥erage | Commission W' 233 E12% 64120074
Signature: Diate:
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Annex-F

Perzonal Expenses

MHame* Tax Year 2018
CHIC* NTH
&I Descripilon Cods Amount
1 |Personal Expansss [Sum of 2 fo 16 minus 17) 7089
2 [Rent 7051
J |Rates / Taxes f Charge / Cass 752
4 |Vehilcle Running ! Malnienance TH55
5 |Trawelling 7056
& |Emcimcity TO5E
7 |water 7053
3 |Gas 7080
o |2 |Telephons To51
;L 10 [Asset Inswrance / Secuwity TOGE
= [ 11 |Medical 7070
3 12 |Edusationa 7071
5 | 12 [cn F072
14 |Functions / Gatherngs TO07TS
15 |Donation, Fakat, Annwity, Profit on Dedi, Life Insuwrance Premium, stc. TOTE
16 |Other Personal ! Househald Expensas T087
17 [contribution In Expenses by Family Members [Sum of 18 fo 21] 7088
CHIC Ho. Hamg*
18
15
20
21
Shgnature: Diate
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WEALTH STATEMENT UKDER SECTION 13 OF THE MOOME TAZ ORDSNARCE, 2001

Tax Yoar

20198

R

MTH

Huoigancs
Fddresa”

Eusinesn
Addme

farml Progeardy [Soss ol 1061 1]

o

Farm
irrigated / Limirrigaded’ Maurs 5 Vidage 5
¢ Lircuitvalbba) Chmk N Tahsii

[Azra)

Share M

Walus al Dol

Jon

At i Progarsy

Tl

Foo1

s, ol untrimt, Fanlinhestl peaty on-Ho i) [Sam
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Forer

{Housa, Flal Shep, Uit Mo s Comgles

FMars, Faciory, # Erreat £ Bioek Aran / Localty f
Warkahes, wic.) uetor Rowed

ol 30 e 2

Pirid

it g el )

Shaiw %

(==

Nalus @l Cosl

o

Food

FonE

o

I

FonE

piiF]

B sl Sl Commardal induial Progarsy

P

Fooz

piiiF

Bumisuss Cuplal

Erifwt e, b parcantape & capiled srount o seciy A

Sharw %

Wl ol Coml

Homramm Cacitd

Enfer consolidans c | amowie of af! Yoie Proprieforeiion

s | (Sum of 4

1 4 Iv]
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WEALTH STATEMENT UNMDER 3ECTION 118 OF THE INCOME TAX DRIMANCE. 2001 E)
e Tax Year 2018
ChaCe MTH
E 8 |Precious Pocceccion [Tum of § o 8 1] T
[
E D seripion Code Walue at Cost
%o |1 |Antgue s arteact T
g Jemmiry | Ormament | Mstal | Ssone TS
B Il | Ohers [Epescify) )
10 | Housateolsl Efect Mum of 52010 130v] T
H Dweseription Code | walus at cost
bl
% | ! |unspectfes T
[ Unsmectied T
£ Unspecified T
v |Unspectfied THe
11 |Perconal Been [Bum of 11160 11 W * 7O
E Owseription Code | value at Cost
7 || |unspecten 7011
i Ursmecied 71
T
1| Urspectiad 7011
b |Urspecthied 7O
£ | 42 |Cach [Mon-buwsinecs) [$um of 12 1 be 12 x] THZ
a Motes & Colns Tz
13 |Any Otter Asced [Sum of 13 1 o 12 v] T2
H Cecoripticr: code | vakue at Cost
2
H 1 T
3__ M2
E
< | T3
'\' T
E | 38 |accets In Others” Hame [Sum of 14 16 14 k] 7014
E ]
™ Decoriptom Code Wby at Coct
& 1 T4
1
5 T014
r
H 1 Toi4
[
Tlw 7018
16 |Tobal Accebs Inciss Paiictan [Sum of 1 to 14] 7046
: 18 |*Ascats heid cutcite Pakician [Sum of 18 (1) to 18 (] 018
7 Decoriphion Code | Value at Cost
£ | 7098
]
-4 TO48
3 1 T8
]
= |l w o148
17 | Total Assete [16+18] 08
* Sada’ # I'S baz been repecaied hom Any Cdber Axaeds of San
Signatures: Cumta:

278



CHAPTER - XIX  MISCELLANEOUS

WEALTH STATEMENT UNMDER SECTION 118 OF THE INCOME TAX ORDINAMCE, 2001 &
Hame* Tax Yaar 2016
CHIC* HTH
18 | Credit (Non-Business) [Sum of 18 {1} ta 18 {villj] 7021
Form Crodror's NTH / CHIC Cradmor's Nams Code | Valus at Coat
|| Advarcs 7021
I_| Bormaing 7021
Il_| credt 7021
g W |Loan 021
v | morigage 021
v | overdran 7021
vil_| Payabie 7021
vill_| thers 7021
18 | Total Lisblifies 7023
20 | Mot Azssts Cumant Yaar [17-13] 0300
21 |Mat Azssta Previous Year 73002
23 |Increass | Decreass In Assste [20-21] 703003
23 | Infiows [Sum of 23 i) o Z3(x)] 7043
|_|Income deciared a5 per Retm for e vear sublect b nomal tax 7031
o | 1| income oeciared as per Retum for the year exemp from tax 032
E Il |income Asbutanie to Receipts, eto. Declared a6 per Refum for the year subject to Final / Fiuad Tax 7033
< | _|Aastments in income Deciared a5 per Rstum for e year 7034
% vl_| Forsign Remitance 7035
£ |t | inhertance 7036
% vl | am 7037
§ | x| Gain on Disposal of Assets, excuding Capital Gain on Immovatie Propety 7038
# | x [oters 7048
24 | Peraonal Expanase [Transtsr from 5r.1 AnnaxF] 08
25 | Outfiows [Sum of 25 (1) fo 25 (0]) 7053
= 7051
n_| Loss on Disposal of Assets 052
| others 7058
28 | Unreconcllsd Amount [23-24-25] 703000
E 27 | Aseets Transtared ! Sold | Gifiad | Donated during the year [Sum of 27 {f) to 27 (] 705004
] Description Code | Valus at Coat |
g 705004
g TIE004
H . _ _ . CHIC Mo. Inmy capacty
3 35 Seif [ Representailve (3= defned I secson 172 of e Incams Tax Oranance, 2001) of Taxpayer named aoove, do Mereby soemniy deciar inal o e
§ |vestof my knowteage & belit the infomation gien In s statement of the 35521 & IDIRNES Of MySEA, My SPOUSSs). MINGF Chiren & OMer dependents 35 on
£ [30.05.2016 & of my personal expendiure for the year ended 30.06 2016 are comect & complete In 3cCoMdaNCE W the ProVEIons of the Income Tax Ordnance,
2001, Income Tax Rues, 3002
Signatures: Dats | !
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I“Part-II |
Companies Income Tax Return 2016

R o o | o v | o oo | = oo | |

- Transaction Exfe.
e FRegisiration Na.
Tl 1o - Tax Yaar 2096 vahid Upia Due Dt Documard Data Submission Data:
pata | Amenzaten | Depescletan | Wmun T | Opbenodtof TR | BNl | Faymamt | Attachment | CompanyDirectar | Ammbus | Verficeten _
T e
Feetpins Dedastions AmurLExemptIam Aoy Subject to
s o ek mmanen CEUGAEE Ve e
. Transactions > FICR 50 WIon with Nar- Incom {1 bss! from Propaly 1200
FRzsldents Total Receipts from Property 20z
» Capita Assets Rent Received of Rece vable 2o01
» Dther Saurces 110 ofameunt not adjustatie against Rent 2002
+ Forsign WJMWM Forfeltadl Deposit under s Contract fur Sala of Property 2003
= 'Em Chargeatie{ Payments Racovery of Unpaid Imacovarabla Rertallowed a5 d‘ad.untinn 2004
Unpaid Liabllies excasding inree ¥ears 2005
Total Deductions from Proparty 2000
115t of Rentof Building for Repairs 203
Insurance Fremium 12032
Local Rata | Tax ! Chargs / (ass 2033
Ground Rent 2034
Profiton Capital borrewad for investment in Property 2035
Share in Rantal Incama Paid tn HEFC # Banks 2036
Fent Callection Expenditire 2037
Lagal Service Charges 12038
Amount olaimed s Imecaveraila fRent 2039
Paymeant of Liabiliies reated aé Income 2097
Ciihgr Deduc ons against Renl 2098

! Added by the S.R.0. 972(1)/2016 dated 17.10.2016.
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be | Amorization | Deprecision | tmmumTac | OpsonoutaiFTR | Bil | Payment | Atcment | CompeyDrecer | amings | vestemen [
v Progerty m

Bl 5
i Toadiog s Deseiption Coie Taisl Aot ﬂ?ﬁ%ﬁ;&%&:m AmountSigeette | acian
DOther Revarisss Income / (Loss| from Business 000
Miahagesrient: Adwimiskatve; Seling & g::‘m:vd?nuu texchuding Sales Tax, Federal Excise, Brokerape, Commission, Discount. Freight 1020
Firancial Expenses 2 .
e el Gross Revenue (exchiding Sales Tax, Federal Excise) an0a
Gross Domeste Sales ! Services Fee 3004
BT Gross Exports Sales | Sarvices Fee 3002
Business Assels / Equity | Liabilifies Selling Expenzes [Freignt Dutward, Brokerage, Commisaion, Discount, ete | £
4 E:sr:munsh PHF 50 Wil Hon wiih Mon- Domastic Commission / Brokerage | Discount ! Freight Cubsard, et 3011
Forgign Commission ! Biokerass ) Discount F Fraight Gutward, sfe 012
b Ot oot fReban s Duty Drawbacks El]
b e Custof Sakes | Sorvices 3030
# Faraign Scurcss £ Agriculiure Openimg Stock 3039
T Chargeable | Pay ments Domastic Raw Matanal / Components Opening Ealance 035
Imparl Bz WMatarial | Camponets Spaning Balance 1036
Stares f Spares Opaning Balancs 3037
Fuel Opening Balance 3038
Work in Process Opening Balance a034
Sal+-Manufaciured Finished Soods Opening Balance 3033
Domastic Finishad Goods Opaning Ealanca 3031
Impart Finlshed Gonda Opening Balence 303z
Net Purchases {exciuding Sales Tax, Federal Excise) 3058
Het Dofeslic Purchases Raw Materal | Components 055
Het import Rew Material ! Companents 3056
Wet Storas / Spares Purchases 3067
HMet Fusl Purchases 3058
et Domestic Purchases Finished Goods 3051
Het Import Finished Goods 52
Consumied 3069
Domeslic Raw Matarial / Components Consumed 3065
Import Raw Material | Components Cansumed 3066
Stores Spares Consumed 067
Fusl Consurad a0RE
Work In Process Consumed 3064
Salf-Manufactured Finished Goods Consumad 3063
Domastic FIRsnEd Gaods Cansumed 3061
impaort Finished Soods Consumed 3062
Digact Expenses nan
Salaries | Wages 3071
Powsr 3073
Gas anT4
Repair / Maintanance 3077
Insurance 30z0
Royefy 3081
Fee for Technical Services 30sk
Ofher Direct Expensas 083
Accountng Amorhizaton 3087
Accountng Dapraciation 3088
Closing Stock 3000
Domsstic Raw Material / Components Closing Balance 3095
Impeait Faw Matarial | Corponents Clasing Balanca 3006
Senres { Spares Clasing Balance 087
Fuel Closing Baiance 3008
VeoTk In Procass Closing Beiancs angs
Sal+-Manufactured Finished Goods Closing Balance 3003
Damaztic Firishad Goads Cloging Balan oe ang
Import Finished SGoods Clazing Ealance 3092
Gross Profit! iLoss) oo

Dit | Amorieation | Deprecistion | Minimun Tax | Opicnaul of PTR: | il | Payment l Aachment | Gompany Direetor | Atibige | Verifation _
+ Pty =

Blusiness 2 i

AMIOLRE EXEMPETOM eyt SubdBctlD |, o
IManLfacturing i Trading itsms Coeckon Cods Tebtomant, | e odinelio, NommaiTae  ACIO
Other Reveres Other Revenues 29

fanEgRment AminETanGE Seling & Foa forTechnical § Profeasional Senvices 3101

Financial Expanses Foa Tor Other Servicas g
Inzmizsible / Admizsibie Deductions Profiten Debt 3106
Adustments Bty 107
. ' = -
Business Asseis/ Eouty 1 Lighil lies e e T 3108
Accounting Gain on Sale of Intangiblas 3115
o Transachans = PRR 50 Million with Non- T
Residents Accounting Gain on Sale of Assets 3116
DOthers 3128

© Capital Assat:

281



CHAPTER - XIX  MISCELLANEOUS

bets | Amotzaton | Deprecigen | MimumTar | Opponok o fTR | Bl | Faymem | Aschment | Compambrecter | stinee | vericaion |
i oty

Busingss W Cxamat o
ManLeachuring ) Trading lkems Lt pion At LEhilia FT,,;“E; ?#f‘rﬁgﬂ mﬂgﬂnﬂsﬂ :‘ﬁ'ﬁm )
Otter Risvarnitas Management. Adminisrative, Seiing & Fmancial Expenses 3199 '
Management, Administrative, Seling & Rant i)
Financial Expedises Ratas | Taxes S Cass 3152
Irecmissible A dmizaible Deduesions Salgries ! Wages | PErquIsies ! Benents 3154
R Travsling / Convayance | Yehicies Running | Maint=nance 3455
Eisiness Assets [ Equiy | Lianllities Ehaditien (AISERGaR i
Communieation 3162
. Framsactions = PR 50 Million with Men- z
Rasidents Repair! Mainienance 3185
» Capital Assels Statianery | Printing ] Pretac fies | Ofice SUppliss 3186
+ Cither Sources Adverttsament ! Publicity / Promation 3168
+ Fursion Sources | Aglouture S et
Tk Crargetie [ Paymene Prafassional Charges 37
Frofi on Debt (FInancial Chargss i Matup (frerest 57l
Donation / Charity 17
Brokerage | Commission 3178
Othar Indirect Expensas 318l
Direclors Faa 3183
Workers Profil Paricipation Fund 3185
Provisian for Dowbiful | Bad Datis L
Provisian for Cbsolsts Slochs ¢ Storas/ Spares / Fixed Assats 3132
Prowision for Diminuon n Va e of investment 3193
Irrecovaraizle Debis Witlen of 3186
Obsolete Stocks § Slores | Spares fFined Assals Written oF 3187
Accountng (Loss; on Sale of Intangibles 3195
Accounting (Loss)on Sale of Assats 31956
Accouning Amorlization 3187
Accouning Dapradiatar R
Accounting Profit | {Loss) 3200

Dea | Amorfizaion | Depreciation | Minimum Tax | Optonout af FTR J Bil | Payment l fttachment | Compeny Director | Attribute J Verification _
ot | clcu

Amourt Exempl fom
st s Deseriptin Cofe | T Amout | Tax ES?#F}.EF‘:-L‘L AmMEISeEn | Anion
Olhor Riisiies Inadmissinie Deduetions 3239 '
Wanagermient; Adminiskaive: Sellifg & Add Backs w5 29{2) Provision for Doublivl Debis 3201
Firancial Expanges Add Batks Provision for Ghselets Suicks | S1ores [ Spares / FIked ASSES 202
Inadmisamie ! Admissihle Deductions Add Backs Pravision for Diminuban in Yalus of Investmant 3203
Adiustments A Backs we 31(1) Pravision Tor Raserves [ Funds | Amount carmied [ Resares / FII"\L!S or Capitalized 3204
Business Assets / Equity / Liabillies Add Backs We 21(3) Cess /Rete / Tax [svled on Frofs Gains 3.ED5

Add Backs wis 21 Amount of Tax Deductad al Source 3206
b s = PR MR e Aad Ba ks 1S 21 (c) Payments liabls to Denucian of Tax at Source it Tax not Deductea 1 Paid Jaz07
} Copital Asels Add Backs Ws 294} Entertzinment Expenditure abave prescribed limt 3208
o e Add Backs ws 278} Contributions to Unracognized | Unapproved Funds 3209
Add Backs W 215 Conmbutions to Funds 1o under sTEchye amargamant for deduction of Tax & source 3210
v Forsign Sources / Agnculiure
#dd Backs ws 290y} Fine / Penalty for vielaion ofany law [ rule fregulation 3211
S Add Baoks s 210} Personal Expendiiurs 212
Add Backs ws 2% Profi on Debt! brokerage ! Commizsion | salany dremunerstion Faid by an AR foits 2213
mEnmber
Fdd Bachks ws 210} Expendibura under a single Account head exceeding prescibad ameunt not paid 1215
ihrough prescrbed mode
Add Backs ws 27(m) Salary exceeding prescribed amount not pald hrough prescribed mode el
Add Backs wWs27(m) Capital Expenditura 3247
Add Backs We G7{1) E dilure 1o Man-Buginess Iicoma 3218
At Backa wWs 3415} Liabilities allowed Previously &3 deduction mot Peid within three Years 3210
And Backs ws 28(1%b) Ledse Rental not admissible 3220
Audd Backs Tax Gain on Sale offnfangibles : 3225
Add Batks Tax Gain on Sale of Assets 3226
Add Backs Pra-Commancement Expendilure | Deferred Cost 3230
Other inedmiszible Deductions 3234
Add Backs Accounang (Loss) on Sale of infangibles 3235
Add Backs Accoundng (Loss) on Sale of Ascels 3236
Add Backs ACcountng Amortzaton 3237
#dd Backs Accounting Dapracialion 3238
Admissible Deductions 3250
Accounting Gain on Sale of Intangioiss 3245
Accounfing Gain on Sxla of Assats AAE
Tax Amonizaton for Curmant Year 3247
Tax Depreciation ! Inilial Allewarice for Currenl Year 3248
Pra-Commencement Expenciure ! Defmed Gost 3250
Othar Admissible Daductions 3254
Tax [Loss)on Sals ofintangibles 3266
Tax [LoEs) on Sale-pfAssels 3256
Unabzorbed Tax Ameriization for Previows Years 3257
Unabsorhed Tax Depracialion for Previous Years 258
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vits | amorizaion | Dsmecision | Minmum Tac | OmonouaiPTR | Bl | Pamen | stscmen: | Comosm Orecter | amue | vericaten [

+ Property
Business
Manutachring ¢ Trading ltems
Otber Rewenues

[anagemen AdminEEn e Seling &
Fingnial Experaes

Inadmissible/ Admissible Deductions
Adjustrents
Busiress Asssts/ Equiy | Lisilities

Income | (Lessiiom Business beiore adjustment of Admissible Depreciation / Initial Allovwance / &moriizagon

for cumant praviows years

Unadjusted {Loss | from Business for 2010
Unadjusted (Loss) fom Business for 201
Unadiusted (Loss) from Business for 2012
Unadjusted (Loss ) rom Business for 2013
Unajusted iLoss ) rom Business Tor 20014
Unadiusted (Loss} from Business for 2015

Deseription

Carle
70
3700
22Ton
TNz
327013

JET04
A2T015

Ameunt Exernpt frem
Taldl Amont Taw [ Subiect o
Freed | Final

Amourt Subject to
orm,

S Action

Transacnans = PR 50 killlon with Mo
" Residents

Oete | Amorization | Depresiation | MinmumTae | Dpeien o of PTR | ail l Fayment { Afachment | Company Cirector l At | venneation _
(i [
Rl Dezon ption Code Amount Achon
Ianifacting | Trad ngHems Total Assels 149
Ieheriedentios Land 2301
Managament, Administrative, Selling & Buillding {aH types) 3302
P ety Planl ! Machinary | EQUIBmant/ EUmitue (NGUding ATngsk 3303
Imadmizsible | Admissibla Deductions: Iotar Wehicls 3304
Adustments Intangibie 3305
Business Assets | Equity | Liabililies Pre-Commeancement Expenditre 3306
Capiisl Work in P! a0
, THBrSacons ~ PKR S0Milion with Nare e R el
Fesidants Lang Term Invasimants 2
+ Capital Asssts Atvancas (Deposits (Prepayments 3312
¥ Dther Sources: Trade Deblors ! Receivables 3313
+ Foreign Sources | Agriculturs Inveninries a4
¥ T Chai Pareie Slocks / Stores / Spares 3315
Shor Tarm Invesimants 3116
3horl Term Advances f Deposits / Prepayments T
Current Partion of Long Term Invesiments At
Gash/Cash Equivalents 3319
Qeher Assets 3ddm
Todal Equity | Liabilities 3399
Authorizad Capital 3351
lssuad, Subscribed & Faid up capital 252
Share Deposit Maney 2353
Capital Reserves 3361
Ravanue Resamvas 3362
Fuinds 3363
Aredmulaled Profiis 2364
Raueluatan Sumiis 3365
Long Term Borrowings / Debd / Loan 3mM
Liabiifias agpainst Assats subject bo Finance Lagse 372
Diefarmzd Liabilities 3373
Frovisians ! Conngancies 3374
Shor Tem Barowings [ Dabt/Laan 33e
Current Partion ofLong Term Liabilites 3382
Advances ( Deposits f Acciued Expenses 2383
Trade Creditors | Payables Iap4
Qther Liabilifies 3368

Ueis | Amorizgion | Derecision | Minmm e | Optonouto TR | Bil | Pamen | Aecmen | Comoay Drecr | Amnte | vericaion [

- ey oo
* Busingss
Dascrglion Cora Racapls Paymenis Artien
.’mr_\s1cl|onss PHR 50 Milllow with Mo Total Valis of Revenue Transactions g4

Resiclants

Computation of Transactions = PKR %1
Muililon

Iivhariblis Ben aihe

fea | Amoehzation I Deprecishan | Minmun Tax I Opticn ot of FTR. | Eil I Fayment I Atischment | Company Director l Amnbuts I Varmcation _
+ sty i
* Business 7 ; T
Fevere from - EXpendmrs 1o Hon- .
Deseri ptior Code h i Action

Transaciions = P KRG Million with Mon Reasigent Residn!
Resiients Rent 3805 +
Campitstion of Transactions = PKR S0 Rovaltes /Licanse Fee / Franchise Fea LR +
Willion intangible property acquired ardispossed of 3807 +
Intanglble Propenty

Data l Amartization l Depreciation | Minimum Tax | Option out of FTR I Bill | Payment | Aftachment | Company Director | Aftribute | Verification -

Receipts / Deductions :
Description Conp. | Heverue fom Non- | Expendire 1o Non- Action

+ Business Managerial / Financial / Administrative / Marketing / Commercial 3808 +

Transactions > PKR 50 Million r

il Engineering / Technical / Construction etc. 3804 +

Research and Development 3810 +

Computation of Transactions = =—

PKR 50 Million Commissions 3811 +

Intangible Praperty Lease Payments 3861 +

Services
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vtz | Amortzation | epreciston | Minmum e | oppenotarmn | v | rmert | avcchment | company trector | amoute | vameaen [
} Fropey | Clalas

+ Business

= — Dascriplion Code Rm%lﬁam Nor- Expera];fem Han- Aiton
Transactions = MER 50 Million with Ken o ot

Reasgants

Interest [ Profiton Cabt 3812 +
Cornpulstion of Trens aclions = PKR 50 Divicend (Comnmon Stock | Preferred Slock | Deemed Dividend) 313 -
flillion Inzuranee 3814 +
Intangible Praperty Guarantaas providad b or figm & non-rasidant 3815 +
Services Gthers including Derrvatives) ELA +
Expensas Relmbursement at eost 37 +

Fmancial

Dtz | Amortization 1 Deprecistion | Minmum Tax | Optian et et FTR l Bil | Fayment L Amschment L Compary Diractoe L Aribute I Varfication _
+ Propay ==

* Business
Descrption Code  BegirningEslance  Closing Balance Acton
,,:"“5 = PIRR G0 Milticn w Interest Baaring Loans Bomowed 3857
Cﬂ'ﬂpbﬂimﬂfﬁ“idﬂl’ﬁ - PKRE0 Intarest Baanng Loans Advanced 3858
Miltion Intarast Frag Loans Bormwed 3859
IFtangitii Property Intzrest Frae Loans Advancad 3850
Savices Invesiment in any nen-resident 1855
Financial
intenests
Data | Amortization | Depreciation I Minimum Tax | Optionout of PTR | il I Payment | Attachment | Company Director | Attribute | Veerification ﬁ
e e
Recelpts/ Deductions %
pesron o | SETIOE | P | [
b Hisines Finished Goods 3602
- Transactions > PKR 50 Million | sigck in Trade or Raw Material 3803
with Non-Residents
Cthers 3804
Computation of Transactions = .
PKR 50 Million Fraperty of Capital Nature 3856
Intangibla Property
Services
Financia
Interests
Tangible Property {associates
only)

v | Amebzation | Deprecisbon | MnmimTas | OpsenodterTR | Bl | Faymere | Aecnmene | Compenyfiecor | amme | vemeeron [
\ Propary ===

| BEIness

. AMOUN EXEOETION oo ie gt
+ Transactions = PKR 50 Miliion with War- Descrption Cods Tokal Amount F.II-?‘HJI %E&;‘j‘g Nonmal a2 Action
Resigeis
Conziderstion Recelvad on Disposalof CEptal Azsats Hald Long Term 4008
Capital Assets = = T—— s = = =
Cosl of Acguisilion of Capital Assels Held Long Tarm including Anciliary Expenses 4019
Lang Tesm Net Gain ! {Loss) on Capital &s52ts Held Long Term ADZ0

Datz | Ametizstion | Deprecistion | Minimum T | Cption o of PTR | Ell | Fayment | Atechment | Company Directr | Annbuts l Verticanon _
b propary ==

+ Bisiness.
- AMCUT EXEMEt O 2 e vt
v E suns > PR, 50 Million with hior- Description ode Total Amount l;llzg Jsﬂmrgflg Mormal Tax Action
esidents
Cansiderstion of Cepital Asze1s hald Shart Tam 4029
Capitai Asuets " . o o
Coztolacquisilion of Capital Axsels hald Shart Term induding Anclllary Expanses 4039
Long Term Net Gain { {Loss) on Capital Assets hald Short Term 4040
Short Term

Amortizstion | Deprecistion | Minimum T2¢ | Opbionedt of FTR | Eil I Fayment | Atechment | Compeny Dscter I Amnbute 1 Verdication _
+ Property “

+ Business
\ Trarsacir = FXR 51 Wilfon sl - Hebeithen i | S Ao A?:‘E ?:ﬁzaﬁgm A oo o Aslon
uUnadjosted (Lass ) ram-Capital Assets for 2010 409910
el Unatjusted (Loss) Tam Capital Assels for 2011 408911
Lang Term Unadjusted (Loss} from Gapital Azsets for 2012 408512
Bhort Term Unadjusted (Loss | from Capital Assets for 2013 409913
Adjustments Unadjisted (Loss; Tom Capital Assets Tor 2014 ANsG14
- Cher Siloes. Unadjusted (Loss : from Capitai Assats for 2015 400915
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nits | Amortzaion | Daprecioton | Wi T | optonat TR | Bl | Pamert | Atectmen | compsy nissior | s | vernaon [

» Froperty n
il A Exerngl from ;
| THanecetons » PHE 53 Millan i e REstrpicn GE || BEaman F‘:Béﬁ,—“l"r;?rﬁ T Action
Incame [ iLess) from Other Sources 5000
ELEIR s Receipts from Other Sources 5079
PRGEIRRER Ruyally 5002
Recaipts | Deductions Frofiton Debt (interest Yizid, et} 5003
& Foredgn Sources | Agricutire Graund Rent 5004
v Tax Chorpeabla Payments Fent from sub f2ase ol Land or Buiiding 5005
Rantfram leaza of Buliding wih Plant and Machiner) B0
Benus ! Bonus Shares 5012
Loan, Advance Deposi or G recelvad in Gash S016
Qilher Raraipts 5028
Deductions from Other Sources So89
ACCOUND Ny Deprecation 5064
Criher Deducions 5088

its | Amorizsion | Demecision | Minmum Tae | opponototPTR | Bl | Bayment | Atacment | Comeamy Directr | amoie | vericaten (MU
- Property m

+ Bisiness

Ameurtt Exempt frem

\ TErEEEt s = PR 81 Millon i e Lt i I e %ﬂrgﬁg o T Action
Foreign Property Income J {Loss) Gl
e i Farelgn Properny Income/ (Loss) 6021
 Ciller Seurces Forsian Froperty Income / (Loss) 6022
Foreign Sources ¢ Agriculiure Forelan Fropery Income / (Lossh BOZ3
Foresgn Sources Fareign Propery Income/(Loss) f024
Agriculbrs Foreign Busmess Income | (Loss) G039
+ Tax Crargsstie | Payménts Fnrelgn Business Income (LDES} 6031
Frgign Businass Incame [ iLoss) 6032
Foreign Business Incame | iLoss ) E033
Farelgn Business Incame | iLoss) 6034
Forgign Capétal Gains ! [Loss) LT
Farelgn Capiel Galns / (Lazs) 6041
Furelgh Capital Gains / (Logs) 6042
Foreign Capilal Gams/ (Loss) God3
Fareign Capial Geims / (Lass) EO44
Forgign Other Sources come [ [Loss) 6059
Foreign Other Sources Incomae | (Less) BOE1
Foreign Oiher Sources Incame J(Loss) EOE2
Foreign Other Sourcas Income [(Loss) G053
Farelgn Ciher Saurces Incame / (Loss) EOS4

Cus | Amatagion | Deprecibon | MnmmTa | OpencuotPTR | Bl | Pamer | Atemer | Comsay Dracor | stante | Verscaion MU
b [

* Buginess

Descnplion Coda Amounk Action
R R I Bt Agricuitura income G100
b Coptial Assets Agriculture. Income Tax G281
+ iher Sources

Formigil Sourcos Agric
Forsion Sourcas
Agriciillue

Cetn | Ametzsbon | Comacision | Linmum Tac | OgionouicfPTR | 8l | Peymert | tecomen | Compeny recor | atinte | vericaion [
+ Fromt I

Business
HE Dagerption Code Total inadmizsibla Admizsible Action
3 mﬁm— FER 50 Million vith Mon- Ceductible Alloaances 9000
| Capital Assens WWTkers Welfie Flnd ug 508 w2
Workers Profit Parboipaban Fund s G608 03
+ DOther Sources
Clarltable Dopations w81, Partl 2nd Scheduls 004
+ Foreign S JAgricutiue
S Profiton Dabt et ws 544 9007

= Tax Clrargoeive ! Paymeis

Deductible Allowaness.

e | emortzaon | eprecaton | M Ta | opmoworem | s | pament | s | company rac | smie | vercarn [
- st

Eush
A Dieacription Code Elig b smount Ireligibie Amount T Credil Artion
Transactions = FKR 50 Million with Non-
et Tax Cradits 2320
. Copild Asects Taw Credittar Chertable Donatons ws 59 9311
Tax Criadit far Emplay e ni Ganaralian by Manufachirars uts 648 az10
+ DHhar Saurces:
Tax Credit for Registraton for Sales Tax uls 654 9315
+ Foreign Sources / Agricufiure
T Gredit far Mon-Equity Imeestment In Flant and Machinsry ws 658 331671
T S A [ ANEs BF Tax Greditfor Non-Enully Investment In Pian and Madiinery s 556 s3162
Deductible Al lowances Ta Crewit for Equity Irvestmant in Plant and Machingry ws 656 93163
T Credits EF Tax-Credi for Equity Investmant in Flani and Machinary ujz 6568 93164
Adjusiztie Ta Ta-Credit for Enfisiment in Rep istered Stock Exchange ws 850G a7
Finai ¢ Flsan/ MMM | Average | Relayan Tax Credit far Newly Eslablished industrial Undartaking ws 650 9318
| Rk T Tax Creditfor investmant in Plant and Machinzry by Existng Compary uls 65E Q319
Computations Tax Creditui2 103 9320
Tan Cradil e Tiue! Welfare nsiution { Mon-Prof1 Organization ws 100C 9323
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et | Amortzsion | Depecsten | MinimumTac | OponoutPTR | @il | Paymens | Atecrment | compem Drecer | At | Vericsion [
* Py L

¢ Bisiness

Description Code  Receips/ Valus T“ng' lectad!  pa cnarcesbls  Action
. Transactions > KR 50 Million vath Mon- s
Fissidenis Adpustanie Tax AT
Y impert u's 148 @14 4010002
+ Other Sources Import u's 148 &2t 4090004
i .
S Esl  e Import u's 148 E3% 64010006
Import 'k 148 G4 5% 4110008
= Tk Chawgealiis ! Pisymenty
Impart uls 148 &5 5% 64010011
Bt owerees mpart uls 148 6% F4010092
Tax Crelits Frof on Debtufs 151 rom MEC / FO Deposits 64040001 +
Adjustanie Tax Frofil on Debtu's 151 from Bank Accounts/ Deposits. 4040002 +
Final { Foosd / Rinimum « Swverage | Relsvam Prafit an Debtu’s 151 rom Govemmeant Sacurthes 64040003 +
bl Frofil an Debtus 151 from Cihers 84040004 *
Corn puttions Paymentfor Goods, Services, Gontracts. Rent elc io.a Non-Resident s 152{2) 4050007
Profiton Cebtto 3 Mon-Rzsident u/s 152(2) G4050008 +*
Fayment o7 Goods o a P of a Non-Resident u's 15262431/ Division 1| Bart 1, 1518 chadula 4050009

Fayment far Transport Senices to & PE of a Nor-Residentuls 152(2AKb} f Divislon ||, Partill, 1si Schedule 54050040
Paymentfar Cther Services o a PE ofa Mor-Residantws 152{2Axb} ! Division H, Farl I 1st Schadule 4050011

Fayment fir Contracis t1 8 PE of a8 Nan-Resident we 1522 ANc)/ Division (|, Part il 15t Schedule 84050012
Paymentfor Goods ws 15301Ka) @1% 84060002
Faymentfor Goods Ws 1530188} @1.5% 64050003
Paymentfar Gaods ws 153014a) @4% 54050008
Payment fr Sarvices s 15301 1th) @1% f4080102
Faymentfor Services u)s 15301 )(h) @2% 64060104
Paymentfor Sarvices u/s 15301 (b} @B% 64080116
Fayment for Services uis 153016} @12% 64060124
RentofPropery ufs 155 G40EDDOY +
Cash Wihdraval from Bank s 2314 4100101 *
Certain Banking Transackdne ws 23144 64100201 +
Metor Wehicle Ragistraton Fee uls 23181} 8410030 +
Wibor Wehicle Transfar Fes ws 2318(2) 64400302 +
Mator Wenicle Sale uis 231813} 54100303 +*
\alue of Shares fraded through a member ofa Stock sxchange uls 2334 (1)a) G4120001
Wale of Shares aded Mrough a memberofs Siock exchange 15 2334 (1)E) A4120102
Ualue of Sharas raded by 3 membar of 2 S1ock exchangs ws 2334 (1)} 64120103
Wargin Finan cing, Marsgin Trading or Sacurilies Lending ufs 23345 64120201
Goads Transpart Public Vehicle Tax ws 234 64130001 +
Pazsengar Transport Public Vahicls Tax 15 234 64130002 +
Frivate Vahicls Tax ws 234 64130003 *
Electricity Bill of Commercial Consumsrws 235 4140001 +
Elaciicity 8ill of Industrizl Consumear u/'s 235 4140002 *
Telephons Bill uls 236/1)a) 4150001 +*
Cefiphone Bl UL 23601180 64150002 +
Prepaid Telaphans Card ulz 236(1)iby 64150003 +
Phane Unit s 236 (1xc) 4150004 x
Internet Bill ws 235 {1)d} 64150005 +*
Prepaid Internet Card wh 226(1)a} B4150D00 +
PurchEse by Auction Ws 2364 64150701
Domeslic Ar Tickel Cllal\:l.es uis 360 G4150201
Saled Transfer of Immovable Property s 2350 4150301
Functons / Gatherings Charges ws 2360 B4150401
Carlificaion of Foraign-Froducad Tv Blay Single uls 236E 74150501
Certficaban of Foregr-Froduced TV Drama Senal u's 236E 64150502
lszuanceofLicensa 1 Cable Opaarors ws 236F 64150601
Renswel ofLicenss 1o Cable Opeanars ws 236F 64150602
Iszuante ofLicense fo IPTV, Fid Radio. MWD S, Mobile Tv. Mobila Audio. Salellits TV Channsl and 34350603
Landing Rights u/s 236F
Renewel afLicense o IFTV, FM Radio. MM S, Mebile TV Mobile Audio, Setellite TV Channel and 4150604
Landing Righls 15 236F

irchasa of piter by Di {Dealars wh 136G 64150701
Furchase of Ferilizer by Dismburars f Deglers | Winiesalars ws 2360 64150702
Furchase by Ratailers uls 236H B4150801
Issugnce /Renawal of License o Dealars | Commission Agents ) Arhetls uls 2364 64151001
Furchase ( Transfer of Immaovable Froperty uls 236K B4151101
Purchase af imternational AT Tieket us 2361 G4151201
Banking Tanzsacions othervwise hian throvgh cash ws 236F 84151501
Education ralaien axpenses rmmmited abroad Uik 2368 84151701
Zale sFurchase of futurs commadity contracts wis 2367 64251001
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Cigta Amortization l Diepreciation l Mirimurn Tax J Ciption autof PTR | Biil I Pagment | Aftachment ] Company Deractar | Atribute I Varificahian _
r Proparty -
LT Description Code | Recsips [Vaie ra“n%"m“" Taw Chargeshie.  Achion
L Egrs@lgmwprcﬂ PN Rt FEnal e | Minimum | Average ! Rakevant | Roduod Tax BAD0NT
v Capitel Aszets Importuts 148 @1% 64010052
+ Ofifer Sources Impertufs 148 @2% G4010054
v By Soinies fAgicaling Impeit il 148 G@3% E4010056
- Tex Chasgeabis) Pairrili Impertuls 148 @4.5% E4010059

lnpertuf 148 @5.5% E4010061
Deductitle Allowances Importuls 148 @6t 64010062
jEad o Impertof Edible Ol we 148 @5.5% 64010151
Adustabls Tax Import of Packing Material ufs 143 @5 5% £4010181
Final | Fized | Maumum ! Average { Dilvidend uis 150 &7 5% 64030052
Releyant I ecuoed Tax Dividend uis 150 @10% 64030053
Com pueations Drvidend wis 150 G12 5% £4030054
Davidend ws 150 @20% 4030057
Cividend uis 1507 E25% B400059
Dvidend o 3 Non-Resident coverad under ADTT /S 150/ ws 5 64030099
Foyally ! Fes for Technica| Senicas o a Non-Resident wfs 152113/ Division IV, Fart|, 15t Scheduls G4050051
Payment far Contracts far Constrcian, ASserialy o Installation o 4 Non-R esident 15 15204 Ala) —
Divislion 11, Pan i 15t Schedule
Fayment tor Serwices. Contracts 10 a Nor-Residentuls 15201430} ) O wisior L Fart il 95t Scnedule 64050053
Fae for Adverb: t Services o a Mon-Resident ufs 152{1ANc) /Division 1], Parl I, 15t Schedule 54050054
Isurane: | Reinsurancs Framium to o Non-Residant ws 15201440 Divislon ||, Part 1], 151 S chedule E40E0055
Feefor Adverbzement Services to a Mor-Rasident u's 15201448 ) Diviston Il Part I, 131 Schadule E4050056
Profit on Dabtuls 152(2)/ ulc (54), Part Il 2nd Scheduls 64050096 +*
Feoyalty / Fee for Tachnleal Senvicas to 3 Mon-Resldent coversd under ADTT 64050007
Payment for Goods, Senvices, Contracts. Rent, Capital Gainz elc. to a Mon-Reasident covered under ADTT 64050092
Paymen far Goods ws 15 f40RN062
Fayment far Goods ws 153 64060053
Payment for Goods ws 15311 Ka) @4% G4060058
Payment tor Sarvices wWs 153 1K) @1% B4DRNT52
Fayment for Sarvices w153 |11 @2% GADEN1GL
Paymentior Sanies s 153(1xb} @8% £4060166
Payment tor Goods ws 153(1 (b} @12% 64060074
Fecaipts fom Contracts u/s 15301 o) @7 % GA0G02GL
Fae Tol Exportrslaled Services il 153021 @1% B40E0352
Export Proceeds uis 154(%) @1% E4070054
Famsign Indeniing Commissionufs 15421 G4070151
Sale Froceeds of poods (o exporter i3 154(3) B4070152
Sals Proceeds of of goods by industrial undertaking ws £54{34) 40753
Coontract Faymanis leindirect a<perier uts 15438} 4070 A4
Export Froceeds uis 154(3C) 64070155
Prize on Priza Bond ufs 158 4000051
Winnings from Crossword Puzzle ujs 156 |B40A0052
‘Winnirgs fram Raffle uds 156 E40000573
\Winnings from Loltsry ws 156 4000054
wAnnings fom Oulz uls 156 64000055
Winnirgs from-Sale Promobion ws 158 G4000056
CombHESnN I DISEIUNT 6N petalon m producss Uk 1564 3 12% E4080151
Arakerags | CommiEsion uls 233 @10% 64120070
Brokerage / Commission u's 233 @12% 120074
CNG Stalion Gad Bill uis 2344 B4130151
I=suance of Bonus Shares by Companies quaied on Stock Exchange ws 236M 64151351
Issuance of Bonug Shares by Comganies not guobed on Stock Exchange uls 2360 4151451
Payment far 1e or Agh io us e iNdusm e, commercial and sclantfc aquipment u's 2360 (1] E4151651
Flent af Machinery and squipment u/s 2360 2] Gd151652
Dividend in specie uls 2365 E4151801
Capital Galns on Immaovable Frapery uis 3T(1A} @0% 64220051
Capital Gaing on Immovable Prapery uls 3701A) @5% 64220053
Capal Gans on Immovabie Prapeny uls 3T01ANEI% B4220055
Capital Gainz on Secuntes uls 3TA GE0% 64220151
Capital Gaing on Secuffies us 3TA GT.5% E4220167
Capital Gain: on Secunties s 3TA @12 5% B4220155
Capital Gains on Securities u/s 374 @ 15% G4220156
Capitsl Gains on Secunties s 374 @ comarate tay e 64270199
Capital Gains on Securifies u)r 58, dth Schedule 0% 64220251
Capital Gaing on Secud iifies ur 88, 41h Schedule @7 5% B4220254
Capital Gaing on Secunfies u/r 6B, Ath Schedule @12.5% B4220255
Capital Gaing on Secdilies ur BB, 4Ih Schedule @15% 64220257
Fae for Services outside Pak stan u/c (3), Part i, 2nd Schedule E4310051
Feecaipts for Conbacs outside Pakistan uic (3}, Part ], 2nd Schedule G4310062
Purchasa of Locally Fraduced Edible O we (13C) Part it 2nd Schad ule £4310063
Feefor Camage Services by DNl Tenker | Goods Transpor Cantractor ufc (4303 (43E), Far IV, 2nd 2
Sehedule s
Income of Hajj Group Cperatars wic (724, Part IV, 2nd Schedule GA320052
Recsints fom Shipping BUSingss 0Ta resident persan ws 74 CR431I0054
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Uss | Amorizston | Deprecision | inmumTac | OpennePTR | Bil | Paymet | Afechmen | CompanyDirscor | Atrine I o | —————
¢ Proparty n
* Bisimss Amourt. Exempl rom
\ ianaactions = PKR S0 o it - il 209 || e Ao ;g*agﬁgﬁg?t',g A o T Action

income | (Loss) from Property 2000
b Capie fese Income | (Loss) from Business 000
TR Gains ! [Los) from Capital Assels 4000
+ Forsion Sources  agnculiue Income | (Loss) from Other Sources 000
Tt Chirgesable | Fayments. Foreign Income 16000
Ddisiple Allowanres Agriculture Income 6100
TRE CreaIE Total Income S0
Adustatie Tae Daductibio ARowances HO00
Share of Partner Company in iIncome of A0P 2011
Final ) Fixed ! Minimum ¢ Average | Rislevart
! Recueed Tk Taxable Income G100
Computstions: Tax Chargeabis G200
HNormal Income Tax CGEODBO
Final ! Fired / Minimum | Average ' Relevant | Reduced Income Tax F20100
WA feribli]
Tax Credits 4320
Tumover { Tax Ghargeabla ufs 1330 2% 923152
Turnover / Tae Chargeabls u's 113 0 25% O23163
Turmover ! Tax Chargeabls ufs 112420.5% 813155
Tumover | Tae Chargeable uls 11361% 1823160
Accounting Profit | Tax Chargeabée ws 1130 @17% 0ZMTI
Income / Super Tax Chargeable 823131
Dittarance of Miimum Tax Chargaable ws 148(8} (153(3)(b) / 113(b) 033102
Difference of Mmimum Tax Chargeable u's 113 LYSILTY
Dimeronce of Altemate Corporats Tax wie 1130 923107
Adustment o Minimum Tax Paidws 112 m 2arker Year|s} 23198
Refund Adjustreent of Other Year{s) against Demand of this Year 92101
Witnnding e emé Tax a2m
Advance income Tax 4302
Advance income Tax ws 147(5B) gz021
Admitted Income Tax 903
Demanded Income Tax 304
Retundable Income Tax %210

Data. | Amortzsion ] Deprecistion | Minimum T2 | Optan et of TR | Eil I Fayment | Atechment | Company Dscter I Amnbuts 1 Vertication _

Daseripticn coe  wovger)  FEMATNUSRL puaretiee  Amotoaton  Acien
Intangible 1306 *
| Expandinure providing Lang Teim Atvaniage ! Banaft a0E16 | | [ | |
| Pre-Caommencement Expanditurs 13206

Data | Amortizsiion | Deprecision | Minimum Tex | Option oul-of PTR | Bill I Fayment | AHechment | Compeny Direchor | Amnbute l Warticafion _

Desription Cole WOV BF) Deion  AUBGMUSSIN  Eyenorisa AN ExlercolUse Infid Alwanca  Depeciion WOV (GF)
| Building (all trpss) 30
| Ramp far Disabled Persans 3300204 |
| [Blant Machinary (et 06ma nwisa spaciiad) ) ) Bt
Complter Hartware § Allisd H2ma | EQUIAMENt used in manutoire of ...
17 products ! i
Fumitura fincluding fitings) 330303
Technical {Frofessional Books 330304 |
Balow prourd instaliations of mineral 01l concams 05 |
Dffshore Installations of mineral (il concems 330506
| |Dffice Equipment 307 |
| Machineny{ Equipment sligible for 15t Year Allowance 330608 [
Woter Venicle (notplying far hire} M
Moter Ve hicle cﬁiv ing for hi‘ra_\ e |
ships. HoE |
| ircrans  Agr Enginas a0

E:;n | .&.mur‘l‘iza{j‘m Dm:i‘mm Wi Faxe n}‘ﬁionoutof‘P‘TR‘ ]”BI" l Fayment l mtac.h.'nent I Genma'r,'[hlre;xnr I aftribute I l.feriﬁ.nmnn _
(G

Atribufzble  Tacon At DiTence of

HEschpli) Do Receprs(vae (HCAREL, Tmconaose  oAIIIEHE TRl =l
tmpertof Editle Cilws 148 @5.5% 016 . )
tmpertaf Packing Material u's 148 @5.5% .m‘mm-

Payment far Sarvices s 16311Kb) @1% | canonisz
Payment for Services W 15311KB) @2% | panenise
Payment far Services ws 153{11b) @8% |cane0es
Pa;n{anrér's.ém'im's s ssj;éxn}@u% ] -S@Jé]:li"&_

Cevelopment and Sale of Flots by L and Developers ws 1138 BA0E045T

288



CHAPTER - XIX  MISCELLANEOUS

Data I Amortizeban | Depraciation I Minimun Tae | c-un'mc.r.crr‘!a_l Bill I Paymett-l Aatscnment | Compeny Direcsr | Atributs I Varficstion _
G

Desciviin Code Focavts/vilin | [ COIOEN | T Clamentia | (SIMGEOE TR O ATIOUENE Dereros (Opn
Impnitws 48 @1% Gal100s: | b - [
Impot s 143 @2% fanfOnst i | [
It ws 248 @3% BAI10056 |
1AD01 S 14 @45% feDI00ED
Impart s 148 @5.5% EAT10061

IO 145 148 @6%
Faymenifor Goods s 1531 ]Ia} @l%

Paymant fr Goodls U 153(11(4) @

R ataipts lom Contrarts s 173111461 @7% FATGIDGE
Fee for Etpm‘lrelmd Services uls 1532 @1% 2
ExportProcangs Uk 15411 @1% - ruu?msc o = * T |
FEr_elglurE:en‘hng Commission ufs‘l_!uﬁzl Fd.l_}'fn'lﬁ; 1l 1 |
sale Procaads efgoodsta e»nuw s 15433 RATTOER
Snle FProceads m'nlgnnu!bﬁ mﬂu!malunﬂemhng ws 15434} m?mii | |
Cuniract Paymans t indiract exportar us 154(38) 40016
Export Froceeds ws 154(30) wmiﬁ l
Gommizsion | Dizcount on patroisem products uls 1564 450151 | |
Erckerage ! Commission ws 233 @10% ﬂn‘_ 1y} | s il !
Erokerage | Commissian ws 233 @12% 4120074 | | |

Data I Fmertzabion | Depraciston | blinimum Tar | Ogton outof PTR | sl | Pm.l Attachment | Compeny Director | Afirbute | Vertfction

Deta | Amotzabon | Dersciatin | Minimun Tax | OpiononicfPTR | Bl | Poymert | Atacment | Comany Dinscior | Atibule | verficsion

CPR Mo Dtz Amount Code [hsﬂ'lﬂhﬂ'l Amourl Tax ear L
e,
Hegd ol Aceourt Agcoirt
o T e [ oo | e | s [t [ ot [ s | o | e | e
Code Descripion File +

Deta I Amortizebon' | Depraciation I Minimum Tax [ Ogtionoutof FTR | Bill I Paymart I .Anmﬂmeml Compsny Discir | Aribate i Vardfication

ProgrigtorMambanPalnar Name

nml Amorization | Deprsciaten | MinmunTas | OptonodofPTR | Eill i Pa;-mem' Atacament | Gompany Director | Afrouts | Verifcation _
Adfributes el e Acion

PersonSkalg L

fssidenc Stals e

-Special Tax Rate for Dividerd covered under ADDT
Special Tax Rae for Royaly ! Fee for Technical Services covered undar ADCT

Spacial Tex Rate for Payment for Goods, Services. Conracts, Rent ete 1o 8 Nen-Resident coverad undar ADDT

Spacial Tax Agte for Profit on Debt to-a Nen-Residant coversd under ADDT
Speclal Tar Ratefar Shipaing Income

Special T Aate for Exploralion and Producion of Pelroaum roome

Has the com received from or proviced to a NIHEEIdEf!aI’& mlmnahry considerabion for any senvica,
Iransisgl giia of eor'msnnma froperty, of it I 1k g @Ehangs, Seap,
- bonus,

s e compay recelved from or provickd 1o 8 resident Bry Service Transter of tanglnie of Intand ble property.
n'ﬂmg\d\atﬂur far Mlmﬂ\eratms ril Wnls,l{ m;h

ez the mmpu;y enseﬂlmoalv I:ramminnnyww o2 mura BFESMET | Arnangemen for ihe ranster { sliocehon |
appurhmmsr* Dnﬁls.n'uams i

pa;' for 1he allocaton |
anmﬂlmmm of mﬂrrh.lllmio any cosl WGKWNG“’K:I.UNIN ﬁmﬂwm’ﬂ conrection with & baref, savice o
tacifity prowided o fo be provided oy any ohe oF MOTS of SUCH BTtern ses

Didl  non-recicient partic paba dractly of Indrectly |nyow capital, managemant or contrel during i e yaar?

at: bar of i Aichyou has tealing 5 e
e e e e e e e D
I Emr Hama ENIC Na | Endsr THIC NG . &2 Sait | Meknber of Azooc shon of Parons | Reprasencmtive fas definacin sacian 172 of the incoima Tax Ordirance, 7001) of e Tadpeyernemed shove do oo amnly

osclar fheat fo the beed of ry hrowdadga & beliaf iha information ohvan I his Retum £ Statenent s corfact & complata in scaordanca wih e provisions of the income T Crdnance, 2001 & Ireome Tad Rides. 2000
venry Pin
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CHAPTER - XIX

MISCELLANEOUS

[“Statement of Assets / Liabilities for Tax Year 2015

PART-1VOF THE SECONDSCHEDULE

i T

a Bz

01-Ju-2014

Farsonad Assels /Liaplifles /Fecapts !

Parsonal Exparnies
Personsi Azsels | Liatiifes

Faconciilation of Net Asssts.

En e
Pérsonal Expensas
Perscnal Asaets | Lishilies
Reconiliaion of Met Aotz

Enpinias
Personal Expanses
FParmonal Azses ( Lisites

Recoreinion of Net Aggee.

JEMIC N,

Li
! il

- W-Jne 215 T Year 2095 Dua Date

* Deseriplion
Farsanal Expenses -
e i
Rates ! Taxen | Charge « Cass
vanici Running / Mamiensncs
Travslling
Elacnty
Water
Gas
Tetaphana
Azzal Insuranca ¢ Sacurty
Medical
Educabanal
Ciub
Funchions { Gathenings
Donation, Zakat ﬂ"l’lllllj‘l Frafton Dent, L e n2uance Pramium, 8.
Dmer Parzanal | Holsenil Eiparsas
Cantilition in Expensas by Family Mambais

Desciiption
Agiicullurzl Propary
Commercial, Indosinal Residental Property [Nor-Business)
Business Capital
Equipment
Anmal
Irwistrment (Accounl | Annully | Band | Sedificate | Debeniie | Depeosit/ Fund ) Inskument ! Palley / Share ] Stack | Unit ek
(=] ! D) Depasit ¢ | Bacurm
Malor Wehide

Freciows Possession

Hausahald Efiact

Feisonal llerm

Cash

Ay CHhar Asser

Aasals in Cihers Name

Tatal Azsats

Cl@ﬂll lf-‘\ﬂn'il\[.e 7 Barroming J’CJOﬂIlJ Deposits Loan / Morgage  Overdrait) Fayabie)
'{I‘ll Leriilite s

De=criphion
Net Assats Current Year o
Mel Assets Previcus Year
Wcrease ' Decrease in Assels
nfiows
Ircome Declarsd as per Retum for the yearsubjactto Momal Tax
Incoma Deckarad a5 per R for i1a yaar Exampl 7om Tax
Incama Alributabis bn Rocaips, eic Dedarad s par Beturn for lha year subjectba Final { Fed Tas
AAUSTIEMS I I come DEciared as pear Reum & me year
Foreign Remitlance
InnEntEnce
it
Gainon Disposal of Assels. awdudnq‘CamialGaln on Immaviable Proparty
“Others
Outtlowe
Fersonal Expenses
i
L0556 on Dispesal 0f Assels
Othars
Unreconc ded
Aggels Trangfamed | Sold / Gited { Donated dudng e year

Tran=actiom Duste:

Regsiration Ho:

‘Submission Dak *

88
051
052
TOmD
)
Tn5e
To50
TG0
e
T
T
07
7072
7073
7078
087
7088

Coe
7004
7002
7003

THod

005

7008

Toav
7008
o3

7010
bl akd
70z

7013
AT
7018
021
070

Cocle
7o
703003
ITHI0NT
T049
7031
03z
ELE
7034
035
7038
7aar
703
T704e
i00g
(70BS
ToE
\ragz
[700e
703000
703004

At

e | <ot [ e | <o | -

+* $ .+ %

Action

e e

o Pervorul Aniets / Likllilies / Raculpls |

e —

Parsona Asgdts { Llabiimies | Rscelps |

a3 Sl Mastiber of Agaadi ation of Pars el ¢ Repredentativg a2 defingd if cection 172 of e noorna T Ordnance, 2001} of e Ta=payer fam od sbove, do solsmnly
nada'alna:au e Deek of 1y Kitdwi e & belle? the information gived in tis Retun Selament ue 11304} ane correct &-complelte n sccodance willl e provislons of e Income Tax Ordrsnce 2207 & coms Ta: Rlles, 2002

Warfy CODE

! Inserted by the S.R.0. 877(1)/2015 dated 01.09.2015

S e
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CHAPTER - XIX  MISCELLANEOUS

'[PART VII
Certificate of Collection or Deduction of Tax
(See rule 42)
S. No. Original/Duplicate Date of issue
Certified that a sum of Rupees (Amount of tax collected/deducted in figures)
Rupees

(Amount in words)

on account of Income Tax has

been collected/deducted from
(Name and address of the person
from whom tax collected/deducted)

In case of an individual, his/her name in full and In case
of an association of persons / company, name and style of
the association of persons/company

having National Tax Number (if any) and
holder of CNIC No. (in case of an individual only)
on (Date of collection/deduction)
Or during the period From To (Period of collection/deduction)
under section * (Specify section of the Income Tax Ordinance, 2001)
on account of * (Specify nature)
vide (Particulars of LC, Contract etc.)
on the value/amount of Rupees __ (Gross amount on which tax collected/deducted in figures)
Rupees

(Amount in words)
This is to further certify that the tax collected/deducted has been deposited in the Federal
Government Account as per the following details:

Date of deposit. SBP / NBP/ Branch/City. Amount. Challan
Treasury. (Rupees) /Treasury No.

Company/office etc. collecting/deducting the tax:

Name.

Address. Signature.
Name.

NTN (if any) Designation.

Date. Seal.

! Part VIl inserted by Notification No. SRO 641(1)/2005, dated 27.06.2005.
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CHAPTER - XIX

MISCELLANEOUS

Second Schedule Part VII
| '[Section | On account of | | Section | On Account of
148 Import of goods 153(1)(c) Payments to a rgsident person or a
14 Payment of Sala PE of a non-resident on account of
v = e v execution of a contract, other than
150 Payment of dividend contract for sale of goods or services
151(1)(a) Payment or credit of profit on debt to rendered or provided
a resident person on schemes of qg3(1a) Payments to a resident person or a
National Savings PE of a non-resident on account of
151(1)(b) Payment or credit of profit on debt to services rendered or provided of
a resident person on an account or stitching, dying, printing, embroidery,
deposit with a banking company or a washing, sizing and weaving
financial institution 154(1) Realization of proceeds of exports of
151(1)(c) Payment or credit of profit on debt to goods
a resident person on securities of 4547 Realization of foreign indenting
Federal or Provencal Government or commission
a local authorit
y ; ; 154(3) Realization of proceeds of sale of
151(1)(d) Paymgnt or credit of profit on debt to goods to an exporter under an inland
a resident person on any bond, back-to-back letter of credit etc.
certificate, debenture, security or any 3 :
other instrument by a banking 154(3A) Export <_>f goods by' an industrial
company, financial institution, undertaking located in an export
company incorporated under the processing zone
Companies Ordinance, 1984, a body 154(3B) Payment against sale of goods by an
corporate formed by or under any law indirect exporter to a direct exporter or
in force in Pakistan or a finance an export house registered under
society DTRE Rules, 2001
155 Payment of rent of immovable
152(1) Payment to a non-resident person on property
account of royalty or fee for technical 156 Payment of prize on a prize bond or
services winnings from a raffle, loitery, cross-
152(1A)(a) Payment to a non-resident on account word puzzle or quiz; and prize offered
of execution of a contract or sub- by companies for promotion of sale
contract under a construction, 156A Payment of commission on petroleum
assembly or installation project in products of petrol pump operators
Pakistan, including a contract for the 4568 Withdrawal from pension fund
supply of supervisory activities in .
relation to such project 231A Cash withdrawal from a bank account
152(1A)(b) Payment to a non-resident on account 231B Tax collected on sale of motor car by
of execution of any other contract for a manufacturer or authorized dealer.
construction or services rendered 233 Payment of brokerage or commission
relating thereto 233A(1)(a) On value of shares purchased/ sold
152(1A)(c) Payments to a non-resident person on and by a member of a stock exchange in
account of execution of a contract for 233A(1)(b) lieu of its commission income
advertisement services rendered by 233A(1)c) On value of shared traded by a
TV Sateliite Channels person (sold) through a member of a
152(2) Payment to a non-resident person on stock exchange
any other account including profit on  233a(1)d)  On financing of cfs (Badla) in shares
debt but excluding those covered business
d ction 153(3
i ) 234 Alongwith motor vehicle tax of motor
vehicles
153(1)(a) ~ Payments to a resident person or a 23ga Tax collected on the amount of gas
PE of a non-resident on account of bill of a CNG Station.
sale of goods ) P . y
153(1)(b) P S . - S 235 Alongwith electricity consumption bills
n {
e oot g ey 236 Telephone users including mobile

PE of a non-resident on account of
services rendered or provided

phones & pre-paid cards.]

' List substituted by Notification No. SRO 1062(1)/2007, dated 27.10.2007.
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Part VIII

Second Schedule
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CHAPTER - XIX

MISCELLANEOUS

Part VIII Income Tax Rules, 2002
Section On account of

148 Import of goods

149 Payment of Salary

150 Payment of dividend

151(1)(a) Payment or credit of profit on debt to a resident person on schemes of National
Savings

151(1)(b) Payment or credit of profit on debt to a resident person on an account or deposit with
a banking company or a financial institution

151(1)(c) Payment or credit of profit on debt to a resident person on securities of Federal or
Provencal Government or a local authority

151(1)(d) Payment or credit of profit on debt to a resident person on any bond, certificate,
debenture, security or any other instrument by a banking company, financial
institution, company incorporated under the Companies Ordinance,1984, a body
corporate formed by or under any law in force in Pakistan or a finance society

152(1) Payment to a non-resident person on account of royalty or fee for technical services

152(1A)(a) Payment to a non-resident on account of execution of a contract or sub-contract under
a construction, assembly or installation project in Pakistan, including a contract for the
supply of supervisory activities in relation to such project

152(1A)(b) Payment to a non-resident on account of execution of any other contract for
construction or services rendered relating thereto

152(1A)(c) Payments to a non-resident person on account of execution of a contract for
advertisement services rendered by TV Satellite Channels

152(2) Payment to a non-resident person on any other account including profit on debt but
excluding those covered under section 153(3)

153(1)(a) Payments to a resident person or a PE of a non-resident on account of sale of goods

153(1)(b) Payments to a resident person or a PE of a non-resident on account of services
rendered or provided

153(1)(c) Payments to a resident person or a PE of a non-resident on account of execution of a
contract, other than contract for sale of goods or services rendered or provided

153(1A) Payments to a resident person or a PE of a non-resident on account of services
rendered or provided of stitching, dying, printing, embroidery, washing, sizing and
weaving

154(1) Realization of proceeds of exports of goods

154(2) Realization of foreign indenting commission

154(3) Realization of proceeds of sale of goods to an exporter under an inland back-to-back
letter of credit etc.

154(3A) Export of goods by an industrial undertaking located in an export processing zone

154(3B) Payment against sale of goods by an indirect exporter to a direct exporter or an export
house registered under DTRE Rules, 2001

155 Payment of rent of immovable property

156 Payment of prize on a prize bond or winnings from a raffle, lottery, cross-word puzzle
or quiz; and prize offered by companies for promotion of sale

156A Payment of commission on petroleum products of petrol pump operators

1568 Withdrawal from pension fund

231A Cash withdrawal from a bank account

231B Tax collected on sale of motor car by a manufacturer or authorized dealer.

233 Payment of brokerage or commission

233A(1)(a) and On value of shares purchased/sold by a member of a stock exchange in lieu of its

233A(1)(b) commission income

233A(1)(c) On value of shared traded by a person (sold) through a member of a stock exchange

233A(1)(d) On financing of cfs (Badla) in shares business

234 Alongwith motor vehicle tax of motor vehicles

234A Tax collected on the amount of gas bill of a CNG Station.

235 Alongwith electricity consumption bills

236 Telephone users including mobile phones & pre-paid cards.]
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CHAPTER - XIX  MISCELLANEOUS

Part IX Income Tax Rules, 2002
- DECLARATION BY SALARIED PERSONS
R IT-3
Fﬁ.R To be submitted to the Emplover by the Emplovee

Employee's NTN I I I I
| |

Employee's CNIC [ I

l llJ Tax Year :
I I 1 I l I I IlJ Employee No F J

Employee's Name

Pasting City

Cesignation

Section

Department

LITTTTT LT Jemsn
Employer's NTNFTN - Employer

I the undersigned whose particulars ars given above. solsmnly declare that

D | do not have any source of income other than the salary paid by the above menhoned employar

D | also have source(s) of ncome other than the salary paid by the aove mentioned employar, and undertake to file
Incame Tax Return undes the Income Tax Ordinance 2001

D | am liable to fite Wealth Statemant as my total income s Rs 500,000 or more

Follomng Moabile(s), Motor Vencile(s), Bank Account(s) are in my name and the Electricty and Telephone connections
mentoned below are nstalled al my residence Tax credt as per detals given below may please be ganted, for which
evidences are altached

Mobile/Vehicle/Bank Account/Electricity Consumer/Phone/CNIC Numbers of Tax

e e
Jrd Credit Claimed
SHLAINE

Sr. Category 15t 2nd
1 | Mobde Frone Bl

2 | Motor Vehicla Tax

©w

Cash Withdrawa!

Frofit on Dett

-

Consumer Number

CNIC/NTN # Pramo et Counar

Electricty
€ nnsections

Name of Praimses Owner

Frone Number

CHNICNTN o Prame w Oune

Telephone
annectiors

Name of Pramises Owner

Note 1) Aftach more sheets if more than three (3) numbers are 1o be stated i any category Total Claim
2) For Governmenl residences, write ¥3939.9993999.9 s CNIC of Owner

|, hereby solemnly declare that all the information given abovs 1s correct and completa to the best of my knowledgs

Date : Signatures of Employee

To be Completed by the Employer

Dectaration of the Employee regarding other saurce(s) of ncome will be recorded 10 ColkZ3 of Annual Employer

a)

Staternent mentioned i the box gven in front of is statement as Y orN D Y=Yes, N=Mo
by Tax Craoft as gwen in ront of ihfs sialement has been guen 10 the aforementioned employee, as Tax Credit within the

Tax Penod, afier examining all the evikdences provided which are found 10 be in accordance wath the clarn and (ncome

Tax Oignance 2001 An entry fo 1K extent wiil be made 1n Col-21 of the Annual Employer Statemenl 0 fionl of RS

emplyees record . =

Credt Gven Dy Employer

Date : Authorized Signatures

This Declaration is for Employer's record and should be maintained for at least 5-Years
This form can be donwiloaded from FBR website www.fbr.gov.pk
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CHAPTER - XIX  MISCELLANEOUS

PART-XOF THE SECONDSCHEDULE

"[“Monthly Statement of collection or deduction of income tax under section 165(2)
[See rule 44(2)]

TR - oo [ = s | < oo | oo ) - |
F HE o filed Transaction Date
dar Registration ha -
B Tae Ymar Do Dt Fuomission Cata *
o | e | e | o
Aejustatls Tak Descripon Com  Recaipts i value E‘;;;Egn‘?fﬁgé Tax Chaigaatla | Aciion
Final § Fived ! Minimum | Average | Retevant Salary of Feceral Gavenment Employees e 149 64020001 +
et g Salary of Provincial Govemment Emgioyses e 148 64020002 *
Compuiationg. Salary.of Comparate Saitor Employass ws 148 64020003 +
éalaw Mﬁmer Employaes uis 148 64020004 +
Profit an Debt we 151 from NSE (PG Daposils 640400018 +
Profit an Debt ws 151 from Bank Accounts | Deposits GA040002 +
Profiton DEht we 167 Tom Gowerr ment Secuiles 64040003 +
Profit an Debt ws 151 fromn Cthers G4040004 +
Paymen far Goods, Services, Conlracts, Rent el ts a Non-Residantuls 152(2) 64050007 -+
Froft on Debt 1o Non-Resioent ws 152(2) 64050005 +*
Fayman far Goods 1o 8 FE of & Non-Resldant u/s ﬁz!ﬁ-\KaHDlvmunll Fart i, 151 5cheduls 4050000 +
Paymeantfor Transport Services o a PE of a Non-Residentuls l&2(2‘»\|\'b1-a’[‘!iwslonll.Part I, 15t Schadule |(B4060010 +
Paymant far Cihar Ssreices 10 3 FE of 3 on-Resident uis 15224506} f Dsian I Fart Il 15t Scheduls GA0G0017 -+
Paymeantfar Contracts fo 8 PE ofa Non-Resident ufs 152(2AKc |/ Division 1, Part il 13t Schedule G4050012 +
Paymenl for Goods ws 15301 @1% B4060002 -
PaymantfarGoods ws 133018} @9.5% BAD60003 +
Paymert far Goods ws 13301 ia) @4% 64060008 +
Payment for Goods wis 19308} @49 2% 64060000 +*
Paymeant far Sendcas.ols 15301 0b @1% GA0601 02 +
Payment for Sencces uls 153 1)b) @2% BADEDTO4 +
Paymant farServices uls 153(1)(b) @a% 640601 15 +*
Rent of Property uls 155 54080001 +*
Wiihdrawal from Fenslon Fund ws 1368 4080201 +
Cash Withdrawal from Bank us 2314 64100701 *
Cartain Banking Transachons uls 231 b 64100201 -
MotorVahicle Registrafion Fes ws 231801} 64100308 | +
Malor Venicle Transfer Fee wis 23162) 64100302 +*
Maotor Venicle Saie us 23163} 64100303 +
Valve ol Sharas traded hrolgh & member oTa Stock axchande we 233A [1)a) 54120101 +
‘Walue of Shangs tracied through a member ofa Stock exchange ws Z33A (1)b) 64120102 +
“aAlue 0t Shares rraoed oy 8 membarof 3 Stock sxchangs ws 2334 (100 641201032 -
Margin Financing, Margin Trading or Securiies Lending u/s 23344 64120201 +
Gonds Transport Public Yehicle Tax ue 234 64130001 +
Pazsenger Tranaport Pubiic vehicle Tay ws 234 64130002 +
Privats Wehiche Tax Wwe 234 64130003 +
Electricity Bill of Comserclal Consunmen i 233 B4140001 *
Elaztrzity BIll of Industrial Consumer wis 235 B4140002 *
Elgctrizity Bl of Domestic Consumar we 2354, BA140101 +
Talaphona Bil us 23601 Ka) 64150007 +
Caliphona Eill ufs 36 (1)(a) 64150003 +*
Prepgin Telephone Sard uls 236(1)(p) B415000% -+
Phigne UINE Uk 2380150} B4150004 +
Intermnet Bill ufs 238013 54150005 *
Frepsid intermet Card we 23601 e 64150006 +
Furchase by Aucton s 2352 64150701 +
Damestic Arr Tickst Charges uls 1368 £4160201 5
Sale ( Transtar of Immovabla Proparty us 2360 64160301 +
Funenons / Gathefings Chages we 2360 64150401 -
Certification of Forgia n-Produced TV Play Single u/s 2368 64150501 +
Certific ztion of Foreign-Produced TV Drama Serial uis 238E 64150502 *
lzsuance of Licenss to Catle Cpesors ws 236F 64150601 +
Renawal of Licenss o Cable Opsariors s 230F 64160002 *
Issuznca of Licensa o IFTY, FM Radio, MMDE, Mobile TV, Mabils Audio, Satellite TV Charnel and GA160502 *
Larding Reghts uis 236F
Ranawal of Licensa to FTY, FM Radic, MMDS, Koblla TV, Mobils Audia, Satellite Tv Dhannel and 64150501 e
Larding Rights uis 236F
PUChase of olner ca it es oy O {Dsaiers uts 236G 64150701 -+
Purchaz2 of Fertilizer by Distributors F Dealers MWholesalers ws 23606 G64150702 +
Purchase by Retaiers uws 236H 64150301 +
Educaticnal Instituion Fes ws 2361 64150207 *
lzauanca { Renewal of Licanss to Dealers { Commiasion AJents / Arats uis 236 64151001 *
Purchase  Transfer of Immavabie Propa iy ws 2365 £4151101 +
Purchazs of Internabonal Adr Tickst us 2360 Ba151201 +
Izauance af Bonus Shares by Campanie s quoted on Slock Exchange ulg 2360 64151351 +
Isguance af Bonus Shares by Companies not quited on S1ock Exchan ge us 2360 B4151451 +
Banking ransactions oihersise han through cash urs 2368 64151301 +
Faymantfar use or fght 1o use | ndustrial . commene sl 3nd sientific souio ment uis 2360 BA151601 *
Edusation ralatas expenses rmittad abroad uls 236/ B4151701 *
Dividend-in spesis ws 2305 £4151901 +
Purchass of futura commodity contracks uis 2367 64161001 +

! Inserted by the S.R.0. 941(1)/2015 dated 18.09.2015
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T T T =

A Tk Deserion o Recspsivae  pooeestdl | racrageaie Acton
il | Fixed Mirimum  vsroge  Relevart. | Dividend uis 150 87 5% gen3n0zz ' S o *
| Rt e Tot Di\n‘i\';!snd uls 150 @10% 64030032 +
Computaions Dividend uls 157 @12.5% 64030054 +
Dividend Ufs 151 @20% 54030057 +
Dividend uis-150 @25% 64030058 *
Dividend io a Non-Resident soversd under ADTTuls 150 /uls 5 64030085 +
Profiton Debtws 151 from NSC /PO Daposits .-GlDiUUﬁl e
Profiton Debt e 159 from BEnk Accounts { Depodis B4D40052 +
ProfitonDebt ws 451 from Government Secyrites 64040053 L
Frofiton Debt ws 151 from Other Securities 4040054 .
Fuoyally / Faa for Technial Senvices o 2 Man-Resident us 15201}/ Division 1\, Partl, 15t Schedul $4050051 +
Payment for Corfracia far Consruetion, Assemoly arinatalizion 10 a Mon-Residant uis 15201 4)(3) / fan30052 '
Division I Partlll. 15t Schadula
Fayment for Serices, Gontractstoa Non-Rexasntuls 15203AKD) { Didisan Il Par ik 13t Schedule H2030053 +*
Fee for Anvertise ment Services fo 3 Non-Resicentufs 1521 AKe) ) Drizion 0 Fart i, 151 Schadule 64050054 +
Insurance Reinsurance Premium o 3 Non-Residentuws 15201481/ Division II, Part I, #st Schedule .-ﬁdDSEIUEE +*
Feefor Adverlisement andicas 0 3 Nan-Residenl ufs 152[TALL) fDivision L Part Il 15t Schedula .'54D5EIE|56 +
Frofiton Debt ws 152(2) /Uit (54), Part i, 2ng Scheduis B4050095 +-
Royalty | Fes for Tec finical Services i & Non-Resident cove ied under ADTT B0500ET =
Payment for Goods, Services, Contracls, Rent, eitc. io a Non-Resoent covered under ADTT 64050008 +
Frofiton Dabtioa Non-Resident covered under ADTT - 64050085 TS
Paymen for Goods s 15312 @1% f4060052 -
Fayment for Goods s 133(1)(2) @1 5% 64060053 *
Payment for Goods ws 153(1)(a) @4% 64060058 *
Faymant for Goode w5 133(11(5) @4 5% |64DB0058 s
Paymentfor Services uls 15301)(0) @1% ‘64060152 +
Paymant for Senizes i 153(1){b) @2% B4DROTE4 +
Payment far Senices W T5301) o) @5% G406046E +*
Fayment for Senices u's'iﬁ:&[l][bﬁ@.lﬂ% |s4m6a170 *
Racelpls fiom Contacts U 13311)(<) @T% 84050254 5
Receipts fom Contracts ufs 153(1)(¢) §7.5% B40R0265 +
Recaipts fiom Confracts ws 153(1)(c) @10% 64080270 L3
Fee for Exporl relaled Services us 162(2) @ 1% 64060352 e
Exporl Procasds ufs 1541) @1% 54070054 +
Foretgn indenting Commission o 1542} B4070151 +
Frize on Frize Bond /s 155 54030051 *
Winnings from Crosswand: Fuzzie ufs 156 .-64090052 *
Winnings from Rafle ufs 156 .E-MJQCIEISJ =
Winning s from Lotary we 156 64080074 { o
Winnings from Oulz ulks 156 64090055 *
‘Winnings from Sale Fromobon uis 156 64090055 | *=
Commission | Discaur! on paicieun produets ws 166A 64000151 w
Brokeraga FCoMMISsion U/s 233 @10% f4120070 +
Brokerage ! Commigslon 13 233 @12% 4120074 +
CME Station Sas Billuls 25944 64130451 +
Electricity Bill of Commersi al Consumer ws 235 .GdHEIEL‘rI +
Ebaciricity Bill of Indusiiial Congy mer uss 235 .-Gt11EIE|52 -
Is8URNCE 0T BONUS SNares by GOMpanias qUAES on Stck Exchangs ws 236K 54151351 +
lssumnce of Bonus Bhares by Caompaniss not quoted on Stock Excharge uls 236N 4151451 +*

vata | Payment | wirnolangTax | &

- Amaunt Exempt fram
e Rescaglir Cods Toal Amolrt Ta i Subject by WNS%W Actich
Final / Fiweel ! Wipirum ¢ Avarage f Relevant - ! 3 Fied | Firal Tax R 1
{Redured Tax ‘Withholding Inco me Tax 2201
Compitaons.

Data l Faymen I Withhaiding Tax I Bl
CPBN:\ Caz Ampunt Cocke Cescription Amm't Tar Year +
12 recards found,

Dl | Paymant | Wikiheldirg Tas | il

na;lﬁmm Idawﬁrg;hlm nenmne Nk rrn-&-]cao_‘nu Fn Descripton

Mo reconss found

Bill Mo T Period Cock: Description Amou e Date Payren Date
Mg records found
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'[PART XA
DECOMMISSIONING CERTIFICATE

(As required under sub-rule (44) 2 of Part-1 of
Fifth Schedule to the Income Tax Ordinance, 2001

It is certified that the decommissioning cost claimed, presents fairly, in all
material respects:

(i) I/We have examined the accounts and records of
(name, address & NTN of the taxpayer) relating to the
decommissioning cost for the tax year ;s

(ii) The amortization charge of Decommissioning cost for current year,
claimed by the Company in its return of total income for Tax Year
is in accordance with sub-Rule (4A) of rule 2 of Part |

of the Fifth Schedule to the Income Tax Ordinance, 2001.

(iii) I/We certify that the tax payer has not included amounts of exchange
loss, unwinding of discount, mark up or interest, cost of funds or
inflationary impact in computing the decommissioning cost.

(iv) I/We also certify that the decommission of all amounts is in
Pakistan rupees (PKR).

(v) The particulars required to be furnished under sub-Rule (4A) of
rule 2 of Part [ of the Fifth Schedule to the Income Tax Ordinance,
2001 are given in the Annexure to this certificate. The information
provided in the Annexures is true and correct.

Signed:

Name:
Address:
Place:
Date:

ANNEXURE A
(GENERAL INFORMATION)

Particulars

1. | Name of the taxpayer

2. | Address:
3. | Tax Year:
General

4. | No. of concessions owned at the
opening date of financial year

1

Part XA inserted by Notification No. SRO 357(1)/2011, dated 04.05.2011.
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Second Schedule Part XA
5. | Names of concessions owned at
the opening date of financial year
6. | No. of concessions owned at the
closing date of financial year
7. | Names of concessions owned at
the closing date of financial year
8. | Amount of decommissioning cost
to be amortized under sub-rule (4A)
(separately in respect of each concession)
9. | No. of years of useful life
(separately in respect of each concession)
10. | Amount of amortization deduction
claimed in the return
Additions and Deletions
11. | No. of concessions disposed off
during the year
12. | Names and concessions disposed
off during the year
13. | Gross consideration received
14. | Name of the each purchaser-
15. | Address G
16. | No. of concessions acquired
during the year
17. | Names of concessions acquired
during the year
18. | Gross consideration paid
19. | Name of the recipient
20. | Address
21. | Amount of decommissioning
cost deleted
22. | Amount of decommissioning
cost added
23. | Net amount of decommissioning claim

Signed:
Name:

Address:

Place:

Date:
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Part XA Income Tax Rules, 2002
ANNEXURE B
(GENERAL INFORMATION)
1. | Name of the concession
2. | Address
3. | Name of the Operator
4. | Address of the Operator
5. | Date of commencement of

commercial production

Amount of amortization deduction claimed
in the return in respect of the concession

Total No. of years of useful life

Balance No. of years of useful life available

Total amount of decommissioning cost

Signed:
Name:

Address:

Place:

Date:

ANNEXURE C

(HISTORICAL DATA OF THE CONCESSION)

Original

provision at the
commencement of
commercial
production

Year |

Year 2

Year 3

Year 4

Opening Decommissioning
Balance of:  [cost

Financial charges

Exchange Loss

Unwinding of
discount

Mark up or
inflationary
charges
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Second Schedule

Part XA

Closing
Balance of:

Decommissioning
cost

Financial charges

Exchange Loss

Unwinding of
discount

Mark up or
inflationary
charges

Additions
during the
year

Decommissioning
cost

Financial charges

Exchange Loss

Unwinding of
discount

Mark up or
inflationary
charges

Deletions
during the
year

Decommissioning
cost

Financial charges

Exchange Loss

Unwinding of
discount

Mark up or
inflationary
charges

*Use extra columns for additional number of years.
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'[PART XI

Statement of Deduction of Income Tax from Payment of
Contributions to An Approved Superannuation Fund

[See rule 45]
Particulars of withholding agent/payer/collector
Name
Address
NTN
S. | Name, |The period for| The amount of The |[Amount| Dateof |Treasury
No.| address | which the contributions re- | average of deposit | Challan
and | employer has paid of Income | of Income |Number
National | contributed to deduction| Tax Tax in
Tax the . of |deducted| Government
Number |superannuation Income | on re- Treasury
of the fund Tax |payment|(dd/mm/yyyy)
employee during
the
preceding|
three
Principal | Interest | years
M @) (3) (4) (5) (6) (7 (8) &)
Verification
1, (Name), holder of CNIC No. , in
my capacity as (Designation and person responsible for

deducting the tax, do hereby solemnly declare that to the best my knowledge the
information given in this statement is correct, complete and in accordance with the
Income Tax Ordinance, 2001 and the Income Tax Rules, 2002.

Date: (dd/mm/yyyy) Signature]
' Part Xl inserted by Notification No. SRO 641(1)/2006, dated 27.06.2006.
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'[PART XII
Statement regarding transfer of property

1) The following monthly statement shall be filed by every person responsible to
register or attest the transfer or right to use of immovable property [ ], located in
urban area, ifit is;

a) measuring at least 500 sq. yards or one kanal, whichever is less; or

b) a residential flat with covered area measuring 1500 sq. feet and
above; or

¢) acommercial property of any size;

Statement regarding transfer of properties-for the month of ............... 200....
S. Name and * National Tax Number | Name of Address of the
No. | address of the of the buyer the seller seller
buyer
(1 (2) 3) ) (%)
* National Tax Full particulars and | Value of the property Date of
Number; of the location of property as per deed of Registration
seller registration
(6) ) ®) ©)

* CNIC number, in case NTN is not available.

, Part XIl inserted by Notification No. SRO 669(1)/20086, dated 28.06.2006.

2 Brackets and words “(other than agricultural land)" omitted by Notification No. SRO 1121(1)/2006,
06.11.2006.
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Part XII Income Tax Rules, 2002

"l hereby certify that the above statement contains
complete information regarding attestation/registration of properties, located in urban
area (other than agricultural land), measuring at least five hundred sq. yards or one
kanal, residential flats with covered areas measuring 1500 sq. feet and above, and

commercial properties for the month of 200

Name and Designation Signature

Address Date

(Seal)

2) For the purpose of this statement “urban area™ means area falling within the
limits of :-

i) the Islamabad capital territory;
ii) a cantonment board; or
iii) a municipal body;
iv) in case of Karachi up to 40 kilometers from the outer limit of
municipal or cantonment limits;

v) in case of Lahore and Faisalabad up to 30 kilometers from the outer
limit of municipal or cantonment limits;

vi) in other cases up to 10 kilometers from the outer limits of
municipal bodies or cantonment boards; and

vii) includes areas defined as such in the Urban Immoveable Property
Tax Act 1958 (WP Act V of 1958) and such areas as the Central
Board of Revenue may, for time to time, by notification in the
Official Gazette specify.

3) The statement referred to in sub-rule (1) shall be furnished on or before 10th of
each month regarding properties registered or attested during the preceding
month,]
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'[PART-XIII
Statement regarding sale of motor vehicles

1) Every manufacturer, dealer of motor vehicle, registration authority, bank, or
leasing company, shall furnish a statement regarding sale or lease of motor
vehicles, on monthly basis to the Commissioner or any officer appointed on his
behalf as under, namely;

Statement for sale of motor vehicles

For the month of 20
S.No | Name and Address | NTN/CNIC of Registration Motor Vehicle
of Purchaser/Lessee | Number of the Make/Model/
Purchaser/Lessee Motor Vehicle Engine
Capacity
(1) () €) (4) )
Year of Date of First Registered Ex-factory Price
Manufacture Registration of the Capacity/ Laden of Motor
vehicle in Pakistan Weight of the Vehicle
Vehicle
(6) (7) (8) ®
*This form can be modified by omitting the columns that are not applicable.
"I certify that the above statement contains complete

information regarding sale or lease of motor vehicles during the month
of 20

Name and Designation Signature
Address Date
(Seal)

2) The statement referred to in sub-rule (1) shall be furnished on or before 10th of
each month regarding sale or lease of motor vehicles during the preceding
month.]

1

Part XlIl inserted by Notification No. SRO 669(1)/2006, dated 28.06.2006.
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