
From: Mashmooma Zehra Majeed [mailto:mashmooma.majeed@mufap.com.pk]  
Sent: Friday, August 13, 2021 8:10 PM 
To: 'Abdul Samad' <mas@atlasfunds.com.pk>; 'Adnan Afridi' <adnan.afridi@nit.com.pk>; 'Alee Khalid 
Ghaznavi' <alee.ghaznavi@ablamc.com>; 'Amjad Waheed' <amjad.waheed@nbpfunds.com>; 'Babar Ali 
Lakhani' <ceo@li.com.pk>; 'Iffat Mankani' <iffat.mankani@jsil.com>; 'Imran Hafeez' 
<imranhafeez@pacepakistan.com>; 'Imran Motiwala' <imran.motiwala@akdinvestment.com>; 'Kashif 
Rafi' <Kashif.rafi@habibfunds.com>; 'Khaldoon Bin Latif' <khaldoon.latif@faysalfunds.com>; 'Khaldoon 
Bin Latif' <khaldoon.latif@gmail.com>; 'Mian Qasim' <mian.qasim@bmafunds.com>; 'Mir Adil' 
<mir.adil@hblasset.com>; 'Mohammad Shoaib' <mohammad.shoaib@almeezangroup.com>; 
'Mohammad Shoaib' <mohammadshoaib2065@gmail.com>; 'Nabeel Malik' 
<Nabeel.Malik@alfalahghp.com>; 'Sadaf Kazmi' <sadaf.kazmi@pakomanfunds.com>; 'Salman Haider' 
<ceo@awtinvestments.com>; Saqib Saleem <saqib.saleem@mcbah.com>; 'Tara Uzra Dawood' 
<786invest786@gmail.com>; 'Tara Uzra Dawood' <tudawood@786investments.com>; 'Yasir Qadri' 
<yqadri@ublfunds.com>; 'Aamir Amin' <aamir.amin@nit.com.pk>; 'Abbas Qurban' 
<abbas.qurban@habibfunds.com>; 'Abdul Rehman' <abdul.rehman@pakomanfunds.com>; Asif Mehdi 
<asif.mehdi@mcbah.com>; 'Faisal Ali Khan' <faisal.ali@faysalfunds.com>; 'Khalid Mehmood' 
<khalid.mehmood@nbpfunds.com>; 'Muhammad Munir Abdullah' 
<muhammad.munir@akdinvestment.com>; 'Muhammad Salman' 
<muhammad.salman@bmacapital.com>; 'Noman Qurban' <noman.qurban@hblasset.com>; 'Noman 
Shakir' <noman@786investments.com>; 'Qurrat-Ul-Ain Jafari' <qaj@atlasfunds.com.pk>; 'Saqib Matin' 
<saqib.matin@ablamc.com>; 'Shafeen Hassan' <shafaeen.hassan@li.com.pk>; 'Shehzad Dhedhi' 
<cfo@awtinvestments.com>; 'Syed Asad Zaidi' <az@pacepakistan.com>; 'Syed Hyder Raza' 
<Hyder.Raza@AlfalahGHP.com>; 'Syed Owias Wasti' <owais.wasti@almeezangroup.com>; 'Umair 
Ahmed' <umairahmed@ublfunds.com>; 'Zafar Iqbal Ahmed' <Zafar.Iqbal@jsil.com> 
Cc: Asjad Wasi <asjad.wasi@mufap.com.pk>; 'Atiqur Rehman' <atiq_rehman@cdcpak.com>; 
khawaja.anwar@digitalcustodian.co 
Subject: RE: Meeting on Reversal of SWWF TODAY 
Importance: High 
 
Dear All, 
As discussed in MUFAP’s Board and Members meeting today, based on the clarification received from 
SRB in the second half today (attached), it was decided to stop the provisioning and the reverse the 
accrued provision of SWWF from mutual funds and pension funds today, i.e. August 13, 2021.  
 
Thanks and Best Regards, 
  
Mashmooma Zehra Majeed, CFA, FRM                                                                 
Chief Executive Officer  
  
Mutual Funds Association of Pakistan - MUFAP 
207-209, 2nd Floor, Kassam Court, Block 5, Clifton, Karachi. 
Tel: +9221 35293136-38 Ext: 12 
Fax: +9221 35293104 
mashmooma.majeed@mufap.com.pk | www.mufap.com.pk 
 
 
  

mailto:mashmooma.majeed@mufap.com.pk
mailto:mas@atlasfunds.com.pk
mailto:adnan.afridi@nit.com.pk
mailto:alee.ghaznavi@ablamc.com
mailto:amjad.waheed@nbpfunds.com
mailto:ceo@li.com.pk
mailto:iffat.mankani@jsil.com
mailto:imranhafeez@pacepakistan.com
mailto:imran.motiwala@akdinvestment.com
mailto:Kashif.rafi@habibfunds.com
mailto:khaldoon.latif@faysalfunds.com
mailto:khaldoon.latif@gmail.com
mailto:mian.qasim@bmafunds.com
mailto:mir.adil@hblasset.com
mailto:mohammad.shoaib@almeezangroup.com
mailto:mohammadshoaib2065@gmail.com
mailto:Nabeel.Malik@alfalahghp.com
mailto:sadaf.kazmi@pakomanfunds.com
mailto:ceo@awtinvestments.com
mailto:saqib.saleem@mcbah.com
mailto:786invest786@gmail.com
mailto:tudawood@786investments.com
mailto:yqadri@ublfunds.com
mailto:aamir.amin@nit.com.pk
mailto:abbas.qurban@habibfunds.com
mailto:abdul.rehman@pakomanfunds.com
mailto:asif.mehdi@mcbah.com
mailto:faisal.ali@faysalfunds.com
mailto:khalid.mehmood@nbpfunds.com
mailto:muhammad.munir@akdinvestment.com
mailto:muhammad.salman@bmacapital.com
mailto:noman.qurban@hblasset.com
mailto:noman@786investments.com
mailto:qaj@atlasfunds.com.pk
mailto:saqib.matin@ablamc.com
mailto:shafaeen.hassan@li.com.pk
mailto:cfo@awtinvestments.com
mailto:az@pacepakistan.com
mailto:Hyder.Raza@AlfalahGHP.com
mailto:owais.wasti@almeezangroup.com
mailto:umairahmed@ublfunds.com
mailto:Zafar.Iqbal@jsil.com
mailto:asjad.wasi@mufap.com.pk
mailto:atiq_rehman@cdcpak.com
mailto:khawaja.anwar@digitalcustodian.co
mailto:mashmooma.majeed@mufap.com.pk
http://www.mufap.com.pk/


From: Mashmooma Zehra Majeed [mailto:mashmooma.majeed@mufap.com.pk]  
Sent: Friday, August 13, 2021 4:37 PM 
To: 'Abdul Samad (mas@atlasfunds.com.pk)' <mas@atlasfunds.com.pk>; 'Adnan Afridi 
(adnan.afridi@nit.com.pk)' <adnan.afridi@nit.com.pk>; 'Alee Khalid Ghaznavi 
(alee.ghaznavi@ablamc.com)' <alee.ghaznavi@ablamc.com>; 'Amjad Waheed 
(amjad.waheed@nbpfunds.com)' <amjad.waheed@nbpfunds.com>; 'Babar Ali Lakhani (ceo@li.com.pk)' 
<ceo@li.com.pk>; 'Iffat Mankani (iffat.mankani@jsil.com)' <iffat.mankani@jsil.com>; 'Imran Hafeez 
(imranhafeez@pacepakistan.com)' <imranhafeez@pacepakistan.com>; 'Imran Motiwala 
(imran.motiwala@akdinvestment.com)' <imran.motiwala@akdinvestment.com>; 'Kashif Rafi 
(Kashif.rafi@habibfunds.com)' <Kashif.rafi@habibfunds.com>; 'Khaldoon Bin Latif 
(khaldoon.latif@faysalfunds.com)' <khaldoon.latif@faysalfunds.com>; 'Khaldoon Bin Latif 
(khaldoon.latif@gmail.com)' <khaldoon.latif@gmail.com>; 'Mian Qasim (mian.qasim@bmafunds.com)' 
<mian.qasim@bmafunds.com>; 'Mir Adil (mir.adil@hblasset.com)' <mir.adil@hblasset.com>; 
'Mohammad Shoaib (mohammad.shoaib@almeezangroup.com)' 
<mohammad.shoaib@almeezangroup.com>; 'Mohammad Shoaib (mohammadshoaib2065@gmail.com)' 
<mohammadshoaib2065@gmail.com>; 'Nabeel Malik (Nabeel.Malik@alfalahghp.com)' 
<Nabeel.Malik@alfalahghp.com>; 'Sadaf Kazmi (sadaf.kazmi@pakomanfunds.com)' 
<sadaf.kazmi@pakomanfunds.com>; 'Salman Haider (ceo@awtinvestments.com)' 
<ceo@awtinvestments.com>; 'Saqib Saleem (saqib.saleem@mcbah.com)' <saqib.saleem@mcbah.com>; 
'Tara Uzra Dawood (786invest786@gmail.com)' <786invest786@gmail.com>; 'Tara Uzra Dawood 
(tudawood@786investments.com)' <tudawood@786investments.com>; 'Yasir Qadri 
(yqadri@ublfunds.com)' <yqadri@ublfunds.com> 
Cc: Asjad Wasi (asjad.wasi@mufap.com.pk) <asjad.wasi@mufap.com.pk> 
Subject: Meeting on Reversal of SWWF TODAY 
Importance: High 
 
Dear All, 
As discussed in the meeting a short while ago, we have a meeting at 5.30 pm vide zoom to discuss the 
reversal of SWWF after receiving feedback from Ferguson. All AMC CEOs are requested to attend so the 
industry can take a decision of reversal today. In case someone is not available, please ask your CFO to 
join.  
 
In the meanwhile, the Board is of the opinion that this being a material information, it is in an AMCs 
fiduciary duty to its existing unitholder to not accept any large/ unusual sales today.  

Join Zoom Meeting  

https://us02web.zoom.us/j/83682014029  

Meeting ID: 836 8201 4029  

Passcode: 547146  

Thanks and Best Regards, 
  
Mashmooma Zehra Majeed, CFA, FRM 
Chief Executive Officer  
  
Mutual Funds Association of Pakistan - MUFAP 
207-209, 2nd Floor, Kassam Court, Block 5, Clifton, Karachi. 
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