Pakistan: IMF projects 4% GDP growth for 2022 | BR: The International Monetary Fund (IMF) has projected
GDP growth rate for Pakistan at four percent for 2022 against 3.9% in 2021. The IMF World Economic
Outlook (WEO) report, “Recovery during a pandemic health concerns, supply disruptions, and price
pressures”, projected unemployment ratio for Pakistan at 4.8% for 2021 compared to five percent in 2021.
The Fund has projected inflation rate at 8.5% for 2022 against 8.9% in 2021.

Pakistan gets lowest climate funding from ADB in 2011-20 | The News: Pakistan received the lowest
funding from the Asian Development Bank (ADB) for climate finance from 2011 to 2020 among 10
countries, an ADB evaluation report said on Tuesday. The report, ADB Support for Action on Climate
Change from 2011 to 2020, showed that overall climate finance in the case studies of the 10 countries
represented 15.2% of total lending by the bank.

Dollar roars past PKR171 in interbank market | Dawn: The US dollar kept going high against the rupee
hitting a fresh peak despite a number of measures taken by the State Bank of Pakistan (SBP) to cool down
the demand for the greenback. Currency dealers in the interbank market said the dollar was traded as high
as PKR171.13 during the session on Tuesday.

Auto sales surge 84% to first-quarter record | The News: Automakers on Tuesday reported a surged of
record 84% to 69,000 units in first-quarter sales as tax breaks and lending incentives helped industry turn
the corner on a coronavirus-induced weak same quarter last year. Pakistan Automotive Manufacturers
Association (PAMA) data showed Pak Suzuki sales increased 120% in the first quarter compared to the
same period last year.

Dec, Jan: Global traders show no interest in LNG supply | BR: Global RLNG traders have shown no interest
in supply of liquefied natural gas (LNG) for December and January 2022 due to delay in inviting tenders,
Ghiyas Abdullah Paracha, CEO of Universal Gas Distribution Company (UGDC) and Central leader of All
Pakistan Compressed Natural Gas Association (APCNGA) told Business Recorder.

Govt told not to sell imported gas to residential consumers | Dawn: With liquefied natural gas (LNG) based
circular debt reaching PKR200bn and global prices touching new peaks, a parliamentary panel on Tuesday
asked the government to avoid selling expensive imported gas to residential consumers when they do not
have the capacity to pay and instead dedicate imports to productive sectors.

Govt agrees to pass withheld power tariff raise on to consumers | BR: The government has reportedly
agreed to pass the withheld determined power tariff increase of PKR1.39 per unit to consumers in phases,
well informed sources told Business Recorder. This understanding has reportedly been reached between
Pakistani authorities, International Monetary Fund (IMF), World Bank and Asian Development Bank (ADB).

Pakistan’s Sugarcane Yield This Year Will Result in a Big Decrease in Sugar Prices | Pro Pakistan: Special
Assistant to the Prime Minister on Food Security, Jamshed Igbal Cheema, revealed on Tuesday that the
government expects sugarcane yield to exceed 100 million tonnes this year. The government estimates to
produce 9 million tonnes of sugar with the bumper sugarcane crop, and sugar prices are expected to start
declining from 1st November onwards.

SNGPL, SSGC consumers: Increase in prices notified | BR: The Oil and Gas Regulatory Authority (Ogra)
Tuesday notified an increase in the prices of USD0.4294 per mmbtu for the consumers of the Sui Northern
Gas Pipelines Limited (SNGPL) and USD0.4362 per mmbtu for system gas users of the Sui Southern Gas
Company (SSGC) for October. The average DES price for spot purchase by Pakistan LNG Ltd (PLL) rose to
USD15.5885 per mmbtu in October, which is USD2.4837 per mmbtu higher than September prices of
USD13.1048 per mmbtu.

FBR to revise rates upward for valuation of properties | The News: The Federal Board of Revenue (FBR) has
decided to revise rates for valuation of immovable properties in all major urban centers and adjacent areas
to bring it on a par with the market price.

FIA to investigate 100 people for ‘smuggling, hoarding’ of $63m | Dawn: In a bid to check the rising value of
US dollar, the Federal Investigation Agency (FIA) has decided to investigate about 100 individuals for
allegedly buying over $63 million from different exchange companies in Lahore that are believed to have
been either smuggled to Afghanistan or hoarded during the last 45 days.

Pakistan has done 'everything' to get off FATF’s grey list | BR: Law Minister Dr Farogh Naseem has said
that Pakistan has done “everything” to get off the Financial Action Task Force (FATF) grey list, adding that
the country's case is now “actually a test of the FATF's fairness.” In June, Pakistan was kept on the FATF's
increased monitoring list -- also called the grey list -- after having met 26 of the 27 items on the action plan.

DG ISI's appointment: Notification most likely to be issued today | The News: The country was in the grip
of speculations about issuance of a notification of appointment of director general Inter-Services
Intelligence (1SI) till late Tuesday night. According to knowledgeable sources, the notification is most likely
to be issued today that will be in accordance with a press release of the Inter Services Public Relations
(ISPR) issued on October 6.
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