PM unveils PKR120bn relief package | Dawn: Prime Minister Imran Khan on Wednesday announced a
PKR120bn relief package providing subsidy on essential food items but warned people of another
increase in petroleum prices in the near future. In an address to the nation, the prime minister
promised to reduce prices of food items by 50% if the opposition leaders’ families brought back even
half of the money to the country they had looted over the last three decades.

Yield of three-month T-bills hiked by 25bps | Dawn: The cut-off yields on three-month treasury bills (T-
bills) were further increased by 25 basis points in the auction on Wednesday, leading to a 127-basis
point increase since the last monetary policy announced in August. The government had rejected the
six-month T-bills in the previous auction. However, on Wednesday it accepted higher returns as it
increased the cut-off yields by 31 basis points — the rate increased by 101 basis points since the last
monetary policy.

SBP Amend Bill 2021: Pakistan, IMF struggling to find out solution | The News: The outstanding
settlement on the State Bank of Pakistan’s Amendment Bill 2021 can make or break the IMF deal while
the two sides are still struggling to find out a solution acceptable to them. The IMF staff is finding it
really hard for convincing the Fund’s Executive Board for continuation of the lingering outstanding issue
in the shape of SBP’s autonomy.

Rupee continues to strengthen, closes at over one-month high | BR: Pakistan's rupee continued to
recover against the US dollar, closing below the 170 level for the first time in over a month in the inter-
bank market on Wednesday. As per the State Bank of Pakistan (SBP), the PKR settled at 169.97 against
the USD after a day-on-day appreciation of PKR0.57 or 0.34%.

Collateral-free lending: 8 banks picked to facilitate SMEs | BR: Some eight banks have been selected
for collateral-free SME (Small and Medium Enterprise) lending scheme, launched by the State Bank of
Pakistan (SBP) for the first time, to facilitate the Small and Medium Enterprises (SMEs) sector for getting
credit from banks. SMEs were facing a number of challenges in getting credit from banks; ie, lack of
collateral and high delivery costs that are considered the biggest challenges.

OGRA suggests 25% pay cut to producers if price notification not issued | Pakistan Today: Oil and Gas
Regulatory Authority (OGRA) has advised sui gas companies Sui Northern Gas Pipelines Limited (SNGPL)
and Sui Southern Gas Company Limited (SSGCL) that payments to producers of local natural gas be
restricted to 75% in case of a price notification is not issued. In a letter to the managing directors (MDs)
of the two gas utilities, the authority has advised that payment to producers of natural gas be made
strictly on price notifications.

Committee to submit proposal for revision in dealers’ margin | Pakistan Today: A committee
comprising members of the Pakistan Petroleum Dealers Association (PPDA), petroleum division and Oil
and Gas Regulatory Authority (OGRA) will suggest a proposal for revising dealer’s margin within 10
working days, Profit learnt on Wednesday. Well-informed sources disclosed that Minister for Energy
Hammad Azhar chaired a meeting with the PPDA delegation to discuss the matter in this regard.

Incremental consumption: Nepra approves PKR12.96/unit winter package | BR: National Electric
Power Regulatory Authority (Nepra) has approved winter package of PKR12.96 per unit on incremental
consumption. According to the determination, the package shall be applicable for winter months, i.e.,
from November 1, 2021 till Feb 28, 2022. The reference period will be November 2020 to February
2021.

FCA for September: NEPRA likely to allow KE PKR3 hike | BR: National Electric Power Regulatory
Authority (NEPRA) is expected to allow Karachi Electric (KE) to increase its tariff by over PKR3 per unit
for September 2021 under monthly Fuel Cost Adjustment (FCA) mechanism. The power utility has
sought positive adjustment of PKR3.454 per unit in tariff for September under FCA mechanism to
recover PKR6.64bn, but NEPRA’s tariff wing and Monitoring and Enforcement (M&E) wing have
proposed deductions of PKR1.28bn due to different variations and violations of Economic Merit Order
(EMO).

Ufone signs PKR21bn syndicated financing for 4G services | BR: Pakistani Telecom Company, Ufone
has secured its largest syndicated financing facility jointly led by MCB Bank Limited (MCB) (Agent bank),
Allied Bank Limited (ABL), Bank of Punjab (BoP), National Bank of Pakistan (NBP), and United Bank
Limited (UBL) to fund the acquisition and rollout of its 4G services across Pakistan. President and Group
CEO, PTCL and Ufone, Hatem Bamatraf signed the agreement for the syndicated financing of PKR21bn
at a ceremony held here on Wednesday, which was also attended by President MCB Bank Imran
Magbool.

Urea prices have no impact on food inflation: Engro Fertilisers official | Dawn: Engro Fertilisers Ltd
CFO Imran Ahmed said on Wednesday urea prices had no impact on food inflation. Speaking at a press
conference, Mr Ahmed said an increase of PKR50 in the price of a urea bag had an impact of only one
paisa on the price of roti. The impact of a PKR50 increase in the price of a urea bag on commodities like
rice, sugar, maize, potato, tomato and banana is also within 10 paisa per kilogram, he said.
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