Pakistan’s GDP growing at 5%: report: The average monthly economic indicator (MEI) for the
first five months of current fiscal year (2021-22) indicates that average economic (GDP) growth
of Pakistan during the period could be estimated at around 5%, said a monthly report issued by
the Ministry of Finance and Revenue on Monday. (Profit Pakistan)

Ministry’s forecast: Remittances to keep current account deficit ‘manageable: Highlighting
two major challenges, including increasing current account deficit and higher inflationary
pressures, the Ministry of Finance in its forecast has relied on higher and stabilized
remittances, then the current account deficit would become manageable and financeable. (The
News)

Inflation won’t subside anytime soon: The government has conceded inflationary pressure
would continue for a while in the country even though the country has been on a high growth
trajectory compared to the growth observed during the fiscal year 2021. (Business Recorder)

CDWP gives go-ahead to PKR191.72bn worth of projects: The Central Development Working
Party (CDWP) on Monday, approved one development project with a cost of PKR528.4mn and
also recommended project worth PKR191.195bn to the Executive Committee of the National
Economic Council (ECNEC) for further consideration. (The News)

Govt-Aptma agree to restore textile sector’s gas supply: Textile millers are in advanced talks
with the government to secure gas supplies for the industry before end of the current calendar
year, it is learnt on Monday. (The News)

Telecom services: Proposed taxation to hinder IT sector’s growth: The proposed increase of
five percent in the withholding tax (WHT) on telecom services and the standard rate of 17%
sales tax on import of computers and accessories in the forthcoming mini-budget will severely
impact the growth of IT sector, besides compromising the envisaged ICT exports target of
USD5bn. (Business Recorder)

Three large Discos: Ministerial panel to consider bifurcation: The Federal Government has
constituted a five-member ministerial panel to firm up recommendations on the viability of
bifurcation of three large power Distribution Companies (Discos), i.e., Mepco, Pesco and
Qesco. (Business Recorder)

Car engine manufacturing: body formed to lure OEMS: The Federal Cabinet has constituted a
three-member ministerial committee aimed at luring Original Equipment Manufacturers
(OEMs) and electronic goods manufacturers in setting up engine and compressor
manufacturing facilities in the country. (Business Recorder)

Fauji Cement Co Ltd signs PKR37,400mn syndicated term loan facilities for expansion: The
signing ceremony for credit facilities for path breaking expansions by Fauji Cement Company
Ltd and Askari Cement Ltd was held on Monday. Both the companies are part of the Fauji
Group and have been in the forefront of infrastructure development in Pakistan. (Business
Recorder)

Shanghai Electric Still Interested In Acquiring Majority Stake In Karachi Electric: PSX: Manager
to the Offer, would like to intimate that the time period for making the public announcement
of offer (as extended by the Acquirer) made by Shanghai Electric Power Company Limited to
acquire Karachi Electric will lapse as of December 28, 2021 (“Expiry Date”) on the basis that
certain regulatory and other approvals for the Transaction remain outstanding. (Augaf)

National Refinery shuts down operations as FO stocks pile up: National Refinery Limited
(NRL), reeling from months of lackluster fuel oil demand and an abundance of inventory, has
temporarily shut down its operations. (The News)

Senate passes resolution to set up infrastructure for electric vehicles: The Senate has
unanimously passed three resolutions on subjects including electric vehicles (EVs) and
establishment of charging stations network and infrastructure across the country. (Tribune)

Bilawal says anti-govt drive to start from Lahore: Rejecting the impression of a deal being
sought by PPP, party chairman Bilawal Bhutto-Zardari has asked the party workers to get ready
to launch a movement against the “puppet” government from Lahore after a meeting of the
PPP’s central executive committee and federal council in the city on Jan 5. (Dawn)
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