IMF eyes expanded access to emergency aid for food shocks | BR: The International Monetary
Fund’s executive board, under pressure to provide emergency funding to countries facing war-
induced food price shocks, reviewed a plan on Monday that would help Ukraine and other
countries hit hard by Russia’s war, sources familiar with the matter told Reuters.

August remittances post 8% growth MoM | BR: Inflows of workers’ remittances posted 8%
growth during August 2022, the State Bank of Pakistan (SBP) reported on Tuesday. According to
the SBP statistics, the country received home remittances amounting to USD2.7bn during August
2022 compared to USD2.52bn in July 2022, showing an increase of USD200mn.

PC input sought on managing DISCOs on PPP basis | The News: The Cabinet Committee on
Privatisation (CCoP) on Tuesday tasked the Privatisation Commission (PC) to come up with its
thorough input on the prospects of public private partnership in the management of power
distribution companies (DISCOs). Federal Minister for Finance and Revenue, Miftah Ismail
presided over the committee meeting, an official statement said.

THE RUPEE: PKR free fall continues unabated | BR: Pakistan's rupee continued to sustain losses
against the US dollar for the eighth successive session, settling with a depreciation of 0.91% in the
inter-bank on Tuesday, as investors remained concerned over the trade gap in coming months.

Schemes covering duty, tax remission: FBR unveils list of 854 active manufacturers | BR: The
Federal Board of Revenue (FBR) has issued a list of 854 active manufacturers under various export
facilitation schemes to extend duties/taxes exemption to only registered manufacturers-cum-
exporters.

Car sales drop to lowest in more than two years | The News: Car sales dropped to the lowest in
more than two years as rising prices suppressed demand and import curbs hurt production even
before the full impact of the devastating floods are factored in. Sales fell 50% to 8,980 units in
August from a year ago, according to data released by Pakistan Automotive Manufacturers
Association on Tuesday.

Cotton crop: Aptma estimates USD1.5bn production losses | BR: All Pakistan Textile Mills
Association (Aptma) has estimated USD1.5bn production losses of cotton crop due to rains and
floods in the country. Accordingly, in order to avoid cotton shortage in the country, Aptma has
decided to explore the international market to ensure procurement of quality cotton at
reasonable rates.

No restrictions on raw material imports | The News: State Bank of Pakistan (SBP) on Tuesday
clarified that there were no restrictions on import of raw materials. According to a statement
issued by the SBP, some media reports and representatives of trade organisations have claimed
that banks were not opening letters of credit (LCs) for essential raw materials, including
pharmaceuticals.

Govt likely to revise RLNG tariff of USD6.5/MMBTU | BR: The government is likely to revise RLNG
tariff of USD6.5/MMBTU to discourage rent seeking nature of Captive Power Plants (CPPs) besides
limiting gas/RLNG supply. This was the crux of a discussion at a meeting of committee constituted
by PM under the chairmanship of finance minister.

Hike in prices of 10 medicines: Cabinet rejects health ministry’s summary | BR: The federal
cabinet Tuesday rejected the summary of the Ministry of National Health Services, Regulations,
and Coordination to increase retail prices of 10 different medicines. The cabinet meeting was held
under the chairmanship of Prime Minister Shehbaz Sharif.

PRL to close today if diesel off-take remains slumped | The News: Pakistan Refinery Limited
(PRL) on Tuesday warned of shutting down their operations today (Wednesday) if their high speed
diesel (HSD) deadstock remains unpurchased by the local oil marketing companies (OMCs).

IPU chief urges developed states to help Pakistan | BR: President of the Inter-Parliamentary
Union (IPU) Duarte Pacheo urged the international community, especially the developed
countries, to help Pakistan recover from the catastrophe of floods.

Italy to back Pakistan’s GSP Plus renewal bid | Dawn: Italy, on Tuesday, said it would support
Pakistan for renewal of the EU’s Generalised Scheme of Preferences Plus or GSP+ concession.
Addressing the business community during his visit to Islamabad Chamber of Commerce and
Industry (ICCl), Deputy Head of Mission at the Italian Embassy Dr Roberto Neccia also suggested
Pakistan to send sector-specific trade missions to Italy to explore untapped areas of mutual
cooperation.
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