Pakistan faces currency crisis danger: Nomura | BR: Nomura has warned that seven countries - Egypt,
Romania, Sri Lanka, Turkey, Czech Republic, Pakistan and Hungary - are now at a high risk of currency
crises. The Japanese bank said that 22 of the 32 countries covered by its in-house “Damocles” warning
system have seen their risk rise since its last update since May, with the largest increases in the Czech
Republic and Brazil.

IFC launches USD225mn platform to back startups | Dawn: The International Finance Corporation (IFC)
of the World Bank Group has launched a new USD225mn platform to help build the digital economy in
Pakistan and countries of Africa, the Middle East and Central Asia. The platform will build on IFC’s
investments and efforts to build tech ecosystems in Africa, the Middle East, Central Asia, and Pakistan
through initiatives such as the IFC Startup Catalyst Programme, IFC announced.

Monetary policy to be announced on Friday | BR: The meeting of the Monetary Policy Committee (MPC)
of the State Bank of Pakistan (SBP) will be held on Friday, November 25, 2022 at SBP Karachi to take a
decision on the key policy rate.

Rupee’s gain surprises market | Dawn: The rupee regained 24 paise against the US dollar on Tuesday but
the currency experts were unable to explain this reasonless appreciation. The State Bank of Pakistan (SBP)
reported the dollar closing price at PKR223.42 compared to PKR223.66 on Monday.

22% reduction in POL products’ consumption: IMF sees PKR350bn levy shortfall | The News: The
International Monetary Fund (IMF) has assessed the government would have to face a shortfall of
PKR300-350bn on account of Petroleum Development Levy (PDL) in the wake of a 22% reduction in
consumption of POL products and its inability to slap a maximum levy on all POL products.

Cost-plus reflection of transportation: PC asks Nepra to make Thar coal economically viable | BR:
Planning Commission (PC) has urged National Electric Power Regulatory Authority (Nepra) to allow cost-
plus reflection of transportation cost of Thar coal in the tariff, to make utilization of indigenous coal
viable. Planning Commission’s Member Energy suggested this during a meeting held on Thar coal
convened on the directions of Prime Minister Shehbaz Sharif, who has constituted a committee to
ascertain the availability and demand of Thar coal and commercial viability of Thar rail connectivity
project.

‘Reko Diq reference’: Country to pay USD9bn if deal not inked by Dec 15, SC told | BR: The counsel for
Barrick Gold informed the apex court that if by December 15, 2022, the agreement is not signed between
Balochistan and Barrick Gold then Pakistan would have to pay over USD9bn. In 2019, the World Bank’s
arbitration tribunal imposed a penalty on Pakistan for unlawful denial of mining.

KOHC to add production capacity of 11 MMT during FY23 | MettisGlobal: Kohat Cement Company (PSX:
KOHC) will likely add a cement capacity of 11 million metric tons (MMT) during FY23 while 16 MTs shall be
added in the next three years, the management of the company informed while holding a corporate
briefing session on Monday.

SNGPL begins disconnecting gasconnections of captive power plants | The News: Sui Northern Gas
Pipelines Ltd (SNGPL) has begun disconnecting natural gas connections of captive power plants as per
policy announced last year, it was learnt on Tuesday.

KE says transmission, distribution losses reduced to 15% in FY22 | The News: K.Electric (KE) has reduced
its transmission and distribution (T&D) losses from around 34% at the time of privatisation to 15% by the
end of FY22, KE’s chief financial officer Muhammad Aamir Ghaziani said on Tuesday.

Karachi, Hyderabad: ECP decides to hold LG polls on Jan 15 | BR: The Election Commission of Pakistan
(ECP) has rejected requests of Sindh and federal government to postpone the local government elections
in Karachi and Hyderabad divisions, announcing to hold the polls in all the 16 districts of these two
divisions on the coming January 15.

PM to leave for Turkey on 25th | BR: Prime Minister Shehbaz Sharif is likely to visit Turkey on November
25 on a two-day visit. Diplomatic sources said that the prime minister is expected to hold the visit at the
invitation of Turkish President Recep Tayyip Erdogan along with a delegation of his cabinet members
including Defence Minister Khawaja Asif.

GHQ sends summary to MoD on top military appointments | BR: GHQ has forwarded the summary for
Selection of CJCSC and COAS, containing names of six senior most Lt Gens, to MoD. According to ISPR, the
GHQ has sent the summary to PM house. However, Defence Minister Khawaja Asif, on Tuesday while
responding to the speculations regarding appointments of COAS and CJCSC said the summary has not yet
been received by the Prime Minister’s House.

WSB to take up dispute on two dams in held Kashmir | Dawn: The World Bank is prepared to take up the
dispute between Pakistan and India over the Kishenganga and Ratle hydroelectric power plants. The
process has been put in place under the auspices of the World Bank as the two countries disagree over
whether the technical design features of the two plants contravene the Indus Water Treaty.
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