Foreign exchange reserves at almost 9-year low level | BR: The foreign exchange reserves held
by the State Bank of Pakistan (SBP) reached almost nine years low level due to slow foreign
inflows and continued external debt servicing. Foreign exchange reserves held by the SBP
declined to USD5.577 billion as on Dec 30, 2022 compared to USD5.822 billion as of Dec 23,
2022.

Pakistan receives USD140m RDA inflows, lowest since Dec ‘20 | The News: Foreign currency
inflows from overseas Pakistanis through Roshan Digital Account (RDA) clocked in at USD140
million in December, according to data from the State Bank of Pakistan on Thursday.

Public debt swells to PKR50.9tr in November | The News: Pakistan’s public debt increased 24.2
percent year-on-year to PKR50.9 trillion in November 2022, the central bank data showed on
Thursday, courtesy of government’s increasing borrowing needs to meet the budget deficit and
lack of external financing in the country.

Govt considering 50-70pc Windfall Tax on banking sector profits | The News: The government
is contemplating its options for slapping a Windfall Tax on the profits of banking sector in the
range of 50 to 70 percent just on the pattern of the Western world, which imposed the same tax
on energy companies.

Edible Oil - SBP, MoF urged to ask banks to open LCs | BR: The edible oil industry has asked the
State Bank of Pakistan (SBP) and Ministry of Finance to direct the commercial banks to honor its
request for opening of Letters of Credit (LCs) to avoid crisis and actuate shortage of ghee and
cooking oil.

Draft readied for sharing telecom infrastructure | Dawn: The Ministry of IT & Telecom (MolTT)
has finalised the draft of the Infrastructure Sharing Framework to boost competition as well as
reduce the cost of doing business for mobile and internet service providers.

IPPs bound to use Thar coal first | Dawn: The National Electric Regulatory Authority (Nepra) has
made it mandatory for all independent power producers (IPPs) to utilise local coal, particularly
from Thar, before opting for imports that would also be contracted in Pakistani rupees.

Govt plans meeting with oil sector to address financial issues | The News: Government has
summoned a meeting with the oil sector of the country next week to take up its various issues,
especially the problems that have been hitting the sector financially, The News learnt on
Thursday. Government has invited the oil marketing companies (OMCs) and refineries on
January 10 to discuss and find out ways for resolving the issues.

Jul-Nov rice exports decline 30pc to 210,184 metric tons | BR: Pakistan’s rice export registered
collectively (basmati & non-basmati) around a 30 percent decline in quantity and almost 11
percent decline in value during the period of July-November 2022 as compared to the
corresponding period of July-November 2021.

First phase of 1,000MW solar panels | BR: Prime Minister Shehbaz Sharif was informed on
Thursday that the bidding process for the first phase of 1,000 MW solar panels would be started
next week.

Visa denial to rob exporters of orders worth millions of dollars | BR: Pakistan is likely to lose
export orders worth millions of dollars because a number of exporters intending to attend the
well-known trade fair in Germany — the Heimtextil-2023 — have either been denied visas by the
German Embassy or are facing delays.

Millat Tractors shuts down production citing reduced demand, cash flow constraints | Dawn:
Pakistan’s biggest agricultural machinery manufacturer, Millat Tractors Limited, said on Thursday
that it would remain closed from January 6 (tomorrow) till further notice, citing reduced demand
and cash flow problems.

LHC bars ECP from removing Imran as PTI chief | Dawn: The Lahore High Court (LHC) on
Thursday barred the Election Commission of Pakistan (ECP) from removing Imran Khan as the
chairman of the PTI in pursuance of the verdict issued in the Toshakhana case.

COAS, Saudi minister discuss defence cooperation | BR: Chief of Army Staff (COAS) General
Asim Munir on Thursday met Saudi Arabia’s Defence Minister Prince Khalid bin Salman and
discussed the ways of strengthening cooperation between the two countries. According to the
military’s media wing, COAS Gen Munir is on an official visit to Saudi Arabia and United Arab
Emirates (UAE) from January 4-10.
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