Registration No# KAR/ST/019/2023 Date: 29/05/2023

DIRECTORATE OF INDUSTRIES, SINDH (KARACHI)

TRUST REGISTRATION CERTIFICATE

I hereby certify that MCB DCF FIXED RETURN FUND (MCB DCFFRF)

its trustee Central Depository Company Of'Pakismn Limited, situated at CDC House,99-B,
Block B, S.M.C.H.S, Main Shahrah-e-Faisal-and registered office at, 027 Floor , Adamjee |
House, I. . Chundrigar Road, Karachi, has thisday been'dily registered under Section 16

of the Sindh Trust Act,2020:

Given under my hand and seal at, KARACHI, this 29t day of May 2023.

Seal
(FAREED AHMED)
ASSISTANT DIRECTOR (TRUST)
DIRECTORATE OF INDUSTRIES
GOVERNMENT OF SINDH, KARACHI
Fee Rs 10,500/

NOTE: It is informed that, in case of any amendment in a Trust by Trustee which shall also be
registered under section 16-4 (3) of the Sindh Trust (Amendment) Act 2021.
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TRUST DEED
This Trust Deed of “MCB DCF Fixed Return Fund” (*MCB DCFFRF" or the "Fund" O,
the "Scheme") is made and entered into at Karachi, on this 2023

: Name of the Scheme

2.  Category, Type and Benchmatlf

Details of Plants
disclosed in the

Type: Open-End Schs

= DIRECTOR =
HH4 F :
Benchmark: HEUF INBUSTHIES

Benchmark as disclosed in the offering document

Structure of the Scheme

i.  The Fund shall offer various fixed rate/ return Allocation Plan(s) based on their
structure/duration investing in the investable avenues as defined in the offering
document of the fund and the number of such at any point in time shall not
exceed the limit specified by the Commi
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WITNESSETH:

A.

L
W) MANES
with the prior approval of the Commission, introdudd F&/ A1BEdtSn - Plans. lkm AL

Offering Document and/ or supplement to the Offeri cument. 26 55 5
The duration of the Fund is perpetual; however,
have a sel timeframe or perpetual.

Each Allocation Plan will have its own investme
in Offering Document of the Fund.

Management company may at its own discreti
each Allocation Plan and disclose through Offering Document or through
Supplemental Offering Document subject to the approval of the Commission and
consent of the Trustee. Moreover, the names of the Allocation Plan(s) will be
disclosed in the Offering Document.

Each Allocation Plan may have one or more unit types and will have separate
MNAVs which will rank parri passu inter se according to the number of Units of the
respective Allocation Plan(s).

Allocation Plan(s) under the Fund will invest directly as per the Investment Policy
of the Allocation Plan(s) as defined in the Offering Document.

The investor of fund may hold different types of units of Allocation Plan(s) and may
be invested in any one or more of the available Allocations Plan(s).

The minimum size of the Scheme shall be of such amount as specified in the Regulations.
The Scheme/ Plans shall make investments in such a manner that the original amount
of investment is protected at maturity whilst having the potential to yield positive
fixed rate/ return.

BDintrict Soutn K arschl D igian
Dirgctorate of Indumiries
T i

Participating Parties and Constitution of the Trust

I. MCB-Arif Habib Savings and Investments Limited a listed public limited
company incorporated under the Companies Act, 2017 (the “Act™), having its
registered office at 2™ Floor, Adamjee House, LI, Chundrigar Road, Karachi,
Pakistan (hereinafter called the "Management Company" which expression
where the context so permits shall include its successors-in-interest and
assigns) of the one part;

And

iIl. Central Depository Company of Pakistan Limited, a public limited
company incorporated in Pakistan under the Act, 2017, having its registered
office at CDC House, 99-B, Block B, SMCHS, Main Shahra-e-Faisal, Karachi
(hereinafter called the “Trustee” which expression where the context sg-
permits shall include its succeg§ors in interest and assigns) of the second part; -

The Management Company hg&Shée

Management Company pufs
(Establishment and Regulatidy® R
which expression shall incligde
the purpose of underlak
LRD/ LD/ 21/ AMS/ ;
No. SECP/ LRD/ LDYZ
attached hereto as Angles

Non-Banking Finance Companies
dreinafter referred to as the “Rules™,
ereto and substitutions thereof) for
phyices under License No. SECP/
eptember 02, 2022 and License
14 dated September 02, 2022

The Management Company has been authorized by the SECP vide its letter bearing
reference No. SCD/AMCW/MCBDCF FRF/2023/289 dated April 20,2023 attached
herewith as Annexure “B" to constitute the Trust under the name and title of “MCB
DCF Fixed Return Fund” (hereinafier referred to as “the Scheme™ or “the Trust” or “the
Unit Trust” or “the Fund” or “MCB DCFFRF”) and to register this Trust Deed (“the
Deed™), pending registration of the Trust as a notified entity under Section 282CA of
the Companies Ordinance, 1984 for the establishment and operation of the Trust in
accordance with the provisions of the Rules and Regulations and this Trust Deed;
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S tion Plai(s) Taictied may
pancmﬁmmﬂ disclgsed

ficknsed by the Securities and Exclﬁng&?-}'_'.' \
Wrxed to as the “SECP”) as an Assef
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«The Management Company has nominated and appointed Central Depository”
- Caempany of Pakistan Limited as Trustee of the Scheme and the Trustee has accepled /o

T
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4.

4.1

4.2

= |

3.2

such appointment upon the terms and conditions herein contained and the tariff

structure for trusteeship as per Annexure “C” attached herewith;

The Management Company has appointed as
Pakistan Limited as the Trustee vide its letter beafin
1I/DH/0061/2023 dated March 14, 2023 attached h

Assistant Director of Industries and Commerce ' .Pam’.}fﬂ‘ has
issued a certificate of registration bearing referenceno .. 4 ,::L”r upx upon registration

of the Trust under Sindh Trust Act 2020. el o '..' il

Cline TR

Lﬂjpang f;-; g

b‘r%*terence No: LDC;" [‘&b §ﬂ :

Governing Law and Jurisdiction

This Trust Deed shall be subject to and governed by the laws of Pakistan,
including the Ordinance, Act, the Rules and Regulations, any directives or
circulars issued by SECP and all applicable laws and regulations as amended or
replaced from time to time. Where any Rules or Regulations are amended, any
directives are issued or any relaxation or exemption is allowed by SECP it shall be
deemed for all purposes whatsoever that all the provisions required to be contained
in a trust deed pursuant to such amendments, directive, relaxation or exemption
shall be deemed to have been incorporated in this Trust Deed without requiring
any modification unless specifically required by the SECP. In the event of any
conflict between this Trust Deed and the provisions of the Rules, Regulations,
directives, circulars, the later shall supersede and prevail over the provisions
contained in this Trust Deed.

Subject to the Clause 23 hereafter, applicable between the Management Company
and the Trustee inter se, each party, including the Unit Holder(s), irrevocably
submit to the exclusive jurisdiction of the Courts at Karachi.

Declaration of Trust

Subject to the amount received from Pre IPO Investors, which shall be possessed
by the Trustee in the capacity of custodian, shall be the right of those investors
invested such amount till the time of [PO.

It is hereby irrevocably and unconditionally declared that:

a) The Trustee shall hold and stand possessed the Trust Property that may from
time to time hereafter be vested in the Trustee upon trust, being the
cumulative of Trust Properties of Allocation Plan(sjs(Tered under the fund,
for the benefit of the Unit Holdgh
fund, ranking pari passu inter §
Allocation Plan(s) held by each

) |
b) Each allocation Plan will hayésseparavczassets class according to the approved

individual allocation plan fa ime to time and all investment
assets shall be kept distincfgeph ach allocation plan.

¢) The Trust Property shallsggf SR ;-- from time to time by the
Trustee at the directiohgi | pipany strictly in terms of the
provisions contained’ a gt&d in this Trust Deed, the
Offering Documenys i argl the conditions (il any)

which may be impbsed Wiﬂﬁﬂﬁﬁ%ﬂm% timég and

d) The Management Company shall establish, manage, operate and administer
the Allocation Plan(s) under the Fund, in accordance with the Rules,
Regulations, any directive or circular on the matter this Trust Deed and the
Offering Document as issued or amended from time to time.

=k

), of each Allocation Plan(s) under the I
adcording to the number of Units of an/.

Fi'le
v i!;

=




6.1

6.2

6.3

0.4

7.1

7.2
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Effect of this Trust Deed and Status of Unit Holder(s)

Deed Binding on Each Unit Holder Registration wu\(ﬂﬁ ‘5'1, J':’1ET.

21 of this Trust Deed, from time to time shall bg binding on each U Ider as if
the Unit Holder had been party to it and shall bg bound by its provi and shall
be deemed to have authorized and required the Tgugles*#id i#g M i ment
Company to do as required of them by the terms of tifis Trast De “the

The terms and conditions of this Trust Deed as ded,.as per. th{; %nt Clﬂnse

Regulations.
Unit Holder(s) Not Liable to Make Further Payments

No Unit Holder(s) shall be liable to make any further contributions to the
Allocation Plan(s) under the Scheme after he has paid the purchase price of the
Units as specified in the Offering Document and no further liability shall be
imposed on any Unit Holder(s) in respect of the Units held by him.

Units to Rank Pari Passu

All Units and fractions thereof, of an Allocation Plan(s) under the Scheme
represent an undivided share in that respective Allocation Plan(s) under the
Scheme and shall rank pari passu according to the number of Units held by each
Unit Holder of that Allocation Plan(s), including as to the rights of the Unit
Holder(s) in the Net Assets, earnings and the receipt of the dividends and
distributions, Each Unit Holder has a beneficial interest in the Trust Property of the
respective Allocation Plan(s) under the Scheme, proportionate to the Units and
fractions of that Allocation Plan(s) held by such Unit Holder and shall have such
rights as are set out in this Trust Deed and the Offering Document.

Trustee Report to Unit Holders

The Trustee shall report to the Unit Holders in accordance with the Regulations,
directives and circulars issued by the Commission.

Role of the Management Company

The Management Company shall manage, operate and administer the Scheme and
all Allocation Plan(s) under it in accordance with the Rules, Regulations directives,
circulars and guidelines issued by SECP and this Trust Deed and the Offering
Document.

The Management Company
Trustee, frame procedures Iur ,

ghle to facilitate investments and
(s) under the Scheme and to
agd frocessing applications in this

M&‘mrf OF I} ,ugfqgs

The Management Company, shall from time to time under intimation to the
Trustee appoint, remove or replace one or more suitable persons, entities or parties
as Distributor(s) for carrying on Distribution Function(s) at one or more
location(s). Provided that the Management Company may also itself act as a
Distributor for carrying on Distribution Functions.

make adequate a
regard.

The Management Company may, at its own responsibility and costs (to be borne
ﬁ*-:,':m the management fee rﬂcewed}, from tlme to time appmnl Inw:btmcn;

ime to time, with the consent of the =
e I:-usiness of the Trust or in respect ol

-
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7.6
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7.8
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7.10

7.11

7.12

7.13

8.1

and Investment Facilitators appointed by the Management Company shall be made
available at all times on the website of the Manage

stration NoXOE J&Tle)
The Management Company shall not be under any :a]'aﬁ?tyreiggpt such Tigbi '[yéé
may be expressly assumed by it under the Rules, lations, .this Trust Pe
the foering Ducurnenls _nor shaH the Manage

anything except for its own gross negligence or wi f'ul hggﬁ@,'ﬁfld ﬁhﬂ; fhe Hets
and omissions of all persons to whom it may de¢legate afiy ‘qf'i'i's ﬁqmups as

manager as if they were its own acts and omissions; :

impossible or impracticable to carry out the provisions of this Trust Deed and the
Offering Document, the Management Company shall not be under any liability
thereof or thereby and it shall not incur any liability by reason of any error of law
or any matter or thing done or suffered or omitted to be done in good faith
hereunder.

The Management Company shall nominate and notify to the Trustee one or more
of its officer(s) to act as authorized persons for interacting with and giving
instructions to the Trustee. Any instruction or notice given by such authorized
persons shall be deemed to be the instruction or notice given by the Management
Company. Any change in such authorized persons shall prompily be notified to the
Trustee.

The Management Company shall, from time to time, advise the Trustee of any
settlement instructions relating to any transactions entered into by it on behalf of
the Trust. The Management Company shall ensure that settlement instructions are
given promptly after entering into the transaction so as to facilitate timely
seltlement.

The Management Company shall provide the Trustee with regular reports
indicating interest income and other forms of income or inflows, relating to the
investments that are due to be received.

The Management Company may, if it considers necessary for the protection of
Trust Property or safeguarding the interest of the Unit Holders, request the Trustee
to institute or defend any suit, proceeding, arbitration or inquiry or any

corporate or shareholders’ action in respect of the Trust Property or any part
thereof at the cost of the Fund.

The Management Company shall designate and disclose the location of its official
points for acceptance of applicationsMor issuance, redemption, conversion, etc of
Units in the Offering Document of thie Sgheme and on its website.

that all the designated points for
ption, conversion, etc of units of the
ppropriate date and time stamping
the\said applications.

The Management Company shilf
acceptance of applications for ig8
allocation plan(s) under the feHg
mechanism for timely ackno

The Management Comp
plans under the Sche
Document™

fgyency of NAV of the Allocation
fdh frequency in the Offering

Role of the Trustee m;-rtﬂuﬁi INDUS | MES

The Trustee shall perform its role as specified in the Rules, Regulation and
directives issued there under, this Trust Deed and the Offering Document.

The Trustee shall nominate one or more of its officers to act as authorized persons
for performing the Trustee’s functions and for interacting with the Management
. Company. Any change in such authorized persons shall be promptly notified to the
Managn:mcnt Company.

b0



8.3 The Trustee shall under prior intimation to the Management Company appoint,
remove or replace from time to time one or more Bank(s) and/or other depository
company(ies) etc. to act as the Custodian(s) for holding and protecting the Trust
Property and every part thereof and for generally performing the custodial services
at one or more locations and on such terms as the Trustee and the Management
Company may mutually agree and to be incorporated in custodial services
agreement(s) to be entered into between the Trustee and the Custodian(s), except

where the Trustee itself is acting as a Custodian. } I
2 Registration N K * ﬁ[ﬁy‘:‘[? A

8.4  The Trustee shall be responsible for the acts and ondjggigns of all perso fowhom |
it may delegate any of its duties, as if these were fts own acis and 0% ang” -
shall account to the Trust for any loss in value ofjthe Trust Propert

loss has been caused by gross negligence or any kle:».mu.-qn e sﬂppn,ga’the
Trustee or any of its directors, officers, nominees o agen‘fs Durmey L s '_1':'1:-1-1 ,

8.5  The Trustee shall exercise all due diligence and vigilance in can’ying out its duties
and in protecting the interests of the Unit Holder(s). The Trustee shall not be under
any liability on account of anything done or suffered by the Trust, if the Trustee
had acted in good faith in performance of its duties under this Trust Deed or in
accordance with or pursuant to any request of the Management Company provided
it is not in conflict with the provisions of this Trust Deed or the Rules and
Regulations. Whenever pursuant to any provision of this Trust Deed, any
instruction, certificate, notice, direction or other communication is required to be
given by the Management Company, the Trustee may accept as suflicient evidence
thereof:

a) A document signed or purporting to be signed on behalf of the Management
Company by any authorized representative(s) whose signature the Trustee is
for the time being authorized in writing by the Management Committee to
accept; and

b) Any Instructions received online through the software solution adopted by the
Management Company/Trustee in consultation with each other shall be
deemed to be instructions from the authorized representative(s).

8.6 The Trustee shall not be liable for any loss caused to the Fund or to the value of
the Trust Property due to any elements or circumstances of Force Majeure.

any gross negligence or willful act and/or

Abligation to replace the lost investment

& same class and issue together with all

compensate the Trust to the extent of

8.7 In the event of any loss caused due£d
omission, the Trustee shall have f
forthwith with similar investme
rights and privileges pertaining
such loss. However the Trusteg
and it shall not incur any liab .
thing done or suffered or omA: i kood talth hereunder.

8.8  The Trustee shall make A%
Management Company/§
reasonably require frog
matters relating to thg/ B

\ there is made available to the
2\ Management Company may
¢ Trust Property and all other

DIRECTORATE OF InDUSTMIES

8.9 The Trustee shall, if requested by Management Company or if it considers
necessary for the protection of Trust Property or safeguarding the interest of Unit
Holder(s), institute or defend any suit, proceeding, arbitration or inquiry or any
corporate or shareholders’ action in respect of the Trust Property or any part
thereof, with full powers to sign, swear, verify and submit pleadings and affidavits,
to file documents, to give evidence, to appoint and remove counsel and to do all
incidental acts, things and deeds through the Trustee’s authorized director(s) and
officer(s). All costs, charges and expenses (including legal fees) incurred in
instituting or defending any such action shall be borne by the Trust and the Trustee

~++<.shall be indemnified against all such costs, charges and expenses: Provided that no. =~

! -~su¢h indemnity shall be available in respect of any action taken against the Trustt:fé —

B YA




8.10

8.11

9.1

9.2

9.3

9.4

9.5

9.6

for gross negligence or breach of its duties in connection with the Trust under this
Trust Deed or the Rules and Regulations, For the avoidance of doubt it is clarified
that notwithstanding anything contained in this Trust Deed, the Trustee and the
Management Company shall not be liable in respect of any losses, claims, damages
or other liabilities whatsoever suffered or incurred by the Trust arising from or
consequent to any such suit, proceeding, arbitration or inguiry or corporate or
shareholders’ action or otherwise howsoever and (save as herein otherwise
provided) all such losses, claims, damages and m‘hcr liabilities shall be b()me b}f
the Trust.

[

H-giﬁ"dhﬂn N VQ{JS—il C!I\,Ct

negligence or that of its agents in relation to any
forming part of the Deposited Pmpcrt}r If for any r
impracticable to carry out the provisions of this Trust Deed lhe Trustee shall not be

under any liability thereof or thereby and it shall not incur any liability by reason
of any error of law or any matter or thing done or suffered or omitted to be done in
good faith hereunder.

The Trustee shall promptly forward to the Management Company within one
Business Day any notices, reports or other documents issued by the issuers of
securities, recipients of any of the Trust funds (as deposits, refunds, distribution of
dividends, income, profits, repayment of capital or for any other reason), any
depository, an intermediary or agent in any (ransaction or from any court,
government, regulator, stock exchange or any other exchange.

Trust Property

The aggregate proceeds of all Units issued from time to time by each of the
Allocation Plan(s), shall after deducting Duties and Charges and Transactions
Costs , shall constitute part of the Trust Property under Allocation Plan(s) and
includes the Investment and all income, profit and other benefits arising therefrom
and all cash, bank balances and other assets and property of every description for
the time being held or deemed to be held upon trust by the Trustee for the benefit
of the Unit Holder(s) pursuant to this Trust Deed but does not include any amount
payable to the Unit Holders of an Allocation Plan(s) as distribution. However any
profit earned on the amount payable to the Unit Holders as distribution shall
become part of the Trust Property of the pertinent Allocation Plan.

A

The income earned on the investments/o{ pre 1PO Investors upto the start of IPO
may be paid to such investors either il cash or issue additional units for an amount
equal to the income earned, as selecjelbby sych investors.

Bank accounts for the Fund shall &8 hesmiihe name of the Trustee,

The Trust Property of each A goAti whall initially be constituted out of
the proceeds received fro ., stopiagel B e of Public Offering (PO) after
deducting any applicable Dijfies a ansactions Costs there from.

All expenses incurred by M stee n effecting Herkgisterable Investments in its
name shall be payable/Gist & "

wd,‘: TRIES
The Trustee shall take the Trust pmperty of the Schemeinto its custody or under
its control either directly or through the Custodian and hold it in trust for the
benefit of the Unit Holders in accordance with the provisions of the Regulations,
applicable law and this Deed. The Trust Property of Allocation Plan(s) shall be
held separately by the Trustee and the Trust Property of all the Allocation Plan(s)
collectively shall constitute the Trust Property of the Scheme. The Trust Property
of each Allocation Plan shall always be kept as a separate property and shall not be;’/

-applied to make a loan or advance except in connection with the normal I:msmlpss :-"4\} \




of the Fund. & eglsiuhnn No \Qh{ ) S !*:P _chvlﬂﬂ
9.7 Except as specifically provided in this Trust the Trust Prnpc?ﬁv s 3]“’335

be kept as separate property free from any mortgages, charges, smy other

encumbrances whatsoever and the Trustee or the Custodian shal , except for

the purpose of the Scheme as directed by th M%Mwhp‘i. pariy eveate or

purport to create any morigages, charges, liens op 'an rr:mht::tn encumbrance

whatsoever to secure any loan, guarantee
contingent incurred assumed or undertaken by the Trustee or the Custodian or any
other person.

10.  Voting Rights on Trust Property

10.1  All rights of voting attached to any Trust Property shall be exercisable by the
Management Company on behalf of the Trustee and it shall be entitled to exercise
the said rights in what it may consider to be in the best interest of the Unit Holders
and may refrain at its own discretion from the exercise of any voting rights and the
Trustee or the Unit Holders shall not have any right to interfere or complain.

10.2 The Trustee shall upon written request by the Management Company and on
account of the Trust Property, from time to time execute and deliver or cause to be
executed or delivered to the Management Company or their nominees powers of
attorneys or proxies authorizing such atlorneys and proxies to vote, consent or
otherwise act in respect of any investment in such form and in favor of such
persons as the Management Company may require in writing.

10.3 The phrase “rights of voting” or the word “vote™ used in this clause shall be
deemed to include not only a vote at a meeting but the right to elect or appoint
directors, any consent to or approval of any arrangement scheme or resolution or
any alteration in or abandonment of any rights attaching to any Investment and the
right to requisition or join in a requisition to convene any meeting or to give notice
of any resolution or to circulate any statement. The Management Company shall
keep record stating the reasons for casting the vote in favor or against any
resolution for a period of six (6) years.

11.  Investment of Trust Property and Exposure Limits
11.1 Investment Objective

The objective of the Fund is to provide gttractive fixed retugp of the Allocation Plan(s)
under the Fund, by investing in Fixed Wdpme Securities. 0

11.2 Investment Policy

afid directives issued by SECP and shall

-
o
%
=

b) The Allocation Plans Ais "_-‘r_;'

= DIRECTORATE OF [WUUSTRIES

¢) The Management Company may provide additional Allocation Plans with prior
approval of the Commission, and may announce the same by Supplementary
Offering Documents without the need to alter this Deed. However number of such
plans at any point in time shall not exceed the limit specified by the Commission.




11.3 Investment and Exposure Limits

¥ Hegistration Ne ,\{ﬂ" f_rjc;,-g JO}'{ /_galg
The Trust Property shall be invested by the Tru Egtgmm time to time fﬂs di rgctaf"
by the Management Company subject to the prdvisions of Rules, ations and’
directives issued thereunder and the Offering Doguments.

& Agh|dtant D or (Trust)

z ; - B Isirict South, Karach| Bivie

11.4 Financing Arrangements / Borrowing Restricfions  ieioaie ©vaiee
Covernmani of Shrghty

11.4.1 Subject to any statutory requirements for the time being in force and to the terms
and conditions herein contained, the Management Company may arrange
borrowing for account of one or more of the allocation plans under the fund, with
the approval of the Trustee, from Banks, financial institutions, non-banking
finance companies or such other companies as specified by the Commission from
time to time. The borrowing, however, shall not be resorted to, except for meeting
the redemption requests and shall be repayable within a period of ninety days and
such borrowing of an Allocation Plan shall not exceed fifteen per cent (15%) of the
Net Asset of the pertinent Allocation Plan at the time of borrowing or such other
limit as specified by the Commission.

11.4.2The charges payable to any bank, non-banking finance companies or financial
institution against financings on account of the allocation plan as permissible under
sub-clause 11.4.1 above, shall not be higher than the normal prevailing bank
charges or normal market rates.

11.4.3 Neither the Trustee, nor the Management Company shall be required to issue any
guarantee or provide security over their own assets for securing financings from
banks and financial institutions, The Trustee or the Management Company shall
not in any manner be liable in their personal capacities for repayment of
financings.

11.4.4 For the purposes of securing any borrowing the Trustee may, subject to clause
11.4.1 above, on the instruction of the Management Company mortgage, charge or
pledge in any manner all or any part of the Trust Property.

11.4.5Neither the Trustee nor the Management Company shall incur any liability by
reason of any loss to the Trust or any loss that a Unit Holder(s) may suffer by
reason of any depletion in the Net Asset Value that may result from any financing
arrangement made hereunder in good faith.

11.5 Transactions with Connected Persons

Transaction with connected persons | be in accordance with the Rules,
Regulations and directives issued by ¥ECPyand shall be specified in the Offering
Document. &

&

12. Valuation of Property and Prici

12.1 Valuation of Assets & Liabiliflés _ alue of Each Allocation Plan S S
under the Fund FN

The method for determini 8 et ?::I\llahihtles and the Net Asset
Value would be as sp i i and the directives issued
thereunder by the Com i .| 1 ',,,

12.2 Determination of Purchase (Offer) Price

12.2.1 During Initial Public Offering, the Units of each allocation plan(s) will be offered
at Initial Price as announced by Management Company and subsequently at the
price calculated by the Management Company for every Dealing Day. After the

Cagl Initial Period, the Offer Price offered through Public Offering will be caiculated

eoibing g . by the Management Company for every Dealing Day
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12.2.2 After the Initial Offer, the Offer Price for the Unit Holder(s) shall be determined
from time to time as specified in the Regulations, directives issued thereunder and
the Offering Document.

12.2.3 The Management Company may announce different classes of Units as Spﬂﬂlﬁﬂd

in the Offering Documents.
Registration Ng\(ﬁﬁ ), ,!61"1 1923
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12.3 Determination of Redemption Price
Date ....
During the Initial Period, the Units shall not be redeemed. After the Ini eriod,
the Redemption Price of units of each Allocation Blan(s) shall. he calgulated and |
announced by the Management Company for every Dealifig Day-as specit i J
the Regulations, directives issued there under and thg Offering Document,

13.  Dealing in Units, Issuance of Certificates, Suspension and Deferral of Dealing
13.1 Dealings in Units and Issuance of Certificates |

13.1.1 Issuance, redemption, transfer, pledge/lien of Units and issuance and replacement
of certificates shall be carried out in accordance with the requirements of Rules,
Regulations and directives issued there under and the procedures for these shall be |
specified in the Offering Document. |

13.1.2 Notwithstanding anything to the contrary contained herein, where the Units are
declared as CDS Eligible Securities, all matters concerning issuance, transfer,
pledge and redemption of such Units issued in book entry form or deposited in to
the CDS shall be dealt with in accordance with the provisions of the Central
Depositories Aet, 1997 (XIX of 1997), the Central Depository Company of
Pakistan Limited Regulations as amended from time to time, and any notifications
or directions given by the Commission.

13.2 Temporary Change in the Method of Dealing

Subject to compliance with the Regulations and the circumstances mentioned in
the Offering Document, the Management Company may request the Trustee to
approve a temporary change in the method of dealing in Units.

13.3 Suspension of Redemption of Units

13.3.1 The Redemption of Units of one Allocation Plan, or all Allocation Plan(s) may be
suspended during extraordinary circumstances including closure of the money
market, capital market, capital market, infrastructure institutions and scheduled =
banks, the existence of a state of affaigs, YWwhich in the opinion of the Management o >
Company, constitutes an emergengy asya result of which disposal of any h Qg
investment would not be reasonably $ractidable or might seriously prejudice the
interest of the Scheme and/or the gli&CAtIgpPlan(s) under it of the Unit Holder(s),
or a break down in the megh awnicati i
determining the price of any inyg
carried out in reasonable time ghw§
it would be detrimental to the fgn
redeem Units at a price so/igtg
(NAV) of the Allocation P
suspension of redemptiony/gh
of the Unit Holder(s) in

remittance of money cannot be __‘;" >
wient Company is of the view that <
dey(s) of the Allocation Plan(s) to

with the Net Asset Value

ompany may announce a

en to protect the interest

13.3.2 Redemption requests received on the day of the suspension may be rejected or
would be redeemed at the redemption price on the first Dealing Day after the
removal of the suspension

13.4 Queue System
_'_'.'.-e P W T,




of the Allocation Plan(s) in issue, the Management Company may invoke a queue

system whereby requests for redemption of the JURI{S 6T The pe locimn
mgr&«?ﬁ%
(10%) of the Units of such Allocation Plan in i S 1e :

Plan(s) shall be processed on a first come first
&rﬁrﬂ 1&711“ e mnﬂ to

f- arrange

Redemption Price to hr: applied tu the rcdempt
pertinent Allocation Plan based on such acti
determine the chronological ranking of any r
received on the same Business Day, such requests shall be processed on a
proportional basis proportionate to the size of the requests. The redemption
requests in excess of ten percent (10%) of the Units of the Allocation Plan(s) in
issue will be carried over to the next Business Day. However, if the carried over
requests and the fresh requests received on the next Subscription Day still exceeds
ten percent (10%) of the Units in issue of such Allocation Plan, these shall once
again be treated on first-come-first-served basis and the process for generating
liquidity and determining the Redemption Price shall be repeated and such
procedure shall continue till such time the outstanding redemption requests come
down to a level below ten percent (10%) of such Allocation Plan of the Units then
in issue.

13.5 Suspension of Fresh Issue of Units

13.5.1 The Management Company may, under certain circumstances, suspend issue of
fresh Units of one or more Allocation Plan(s). These circumstances may include

4) The situation referred in Clause 13.3 or 18 of this Trust Deed:

b) A situation in which it is not possible to invest the amount received against
issuance of fresh units of such Allocation Plan(s) or

c) Any other situation in which issuance of fresh units is, in Management
Company’s opinion, against the interests of the existing/remaining unit
holders of such Allocation Plan

13.5.2 Such suspension may however not affect existing subscribers for the issue of
bonus Units as a result of profit distribution. The Management Company shall
announce the details of exemptions at the time a suspension of fresh issue is
announced. The Management Company shall immediately notify the SECP and
Trustee if issuance of Units of the Allocation Plan(s) is suspended and shall also

umpﬂ:ﬁ?‘

-‘L—d

have the fact published, immediately following such decision, in the newspapers in

which the Fund’s prices are normally published.

13.5.3 In case of suspension of redemption of units due to extraordinary circumstanws'
the issuance of Units of the Allocatiog Plan(s) shall also be kept suspended untqi
and unless redemption of Units is resyime

13.5.4 Investment applications received
and the amount received shall be

14. Fees and Charges
14.1 Remuneration of the Manggé ) gl Its Agents

ribe and receive maximum

14.1.1 The Management Lam
' ation permitted under the

remuneration up to
Regulations and directjf\g

> IECTOWNIE U! 111 UUSTRIES

14.1.2 The remuneration shall begin to accrue from the clﬂse of Initial Period as specified
in Offering Document

14 1.3 Such remuneration shall be paid to the Management Company in arrears within
Ehrly (30) Business Days after the end of each calendar month.

MUK
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14.1.4 In consideration of the foregoing and save as afnrasald the Management Company
shall be responsible for the payment of all exp *=r
an)g'gcharf,@

Company from time to time in connection with Emmm%
Company of the Trust. The Management Co shall not rmak

istribution *
e expressly

against the Unit Holder(s) or against the Trust ‘ot against

Account for its services or for its expenses, exceépt such expenses

authorized under the provisions of the Reguldtions and, digectives’ issued, there

under and this Trust Deed to be payable out of Tfust P‘i‘uﬁt;p_ﬂ it o il

Gowarnmant af Singh

14.1.5 The Management Company shall bear all expenditures in respect of its secretarial
and office space and professional management, including all accounting and

administrative services provided in accordance with the provisions of this Trust
Deed.

I 2az

14.1.6 Any increase in the remuneration of the Management Company agreed to by the
Trustee and approved by the Commission shall require thirty (30) days prior notice
to the Unit Holders. However, any decrease in remuneration of the Management
Company shall not require such notice.

14.2 Remuneration of Trustee and Its Agents

14.2.1 The Trustee shall be entitled to a monthly remuneration out of the Trust Property
determined in accordance with Annexure “C”. The remuneration shall begin to
accrue from the close of Initial Period.

14.2.2 Such remuneration shall be paid to the Trustee in arrears within thirty (30)
Business Days afler the end of each calendar month.

14.2.3 In consideration of the foregoing and save as aforesaid the Trustee shall be
responsible for the payment of all expenses incurred by the Trustee from time to
time in connection with its duties as Trustee of the Trust. The Trustee shall not
make any charge against the Holders or against the Trust Property or against the
Distribution Account for their services or for their expenses, except such expenses
as are expressly authorized to be paid out of the Trust Property under the
provisions of the Regulations and the Constitutive Documents.

14.2.4 Any increase in the remuneration of the Trustee agreed to by the Management
Company shall require the approval of the Commission. However, any decrease in
remuneration of the Trustee shall not require such approval.

14.3 Formation Cost and its Treatment

14.3.1 All expenses incurred in connectighwith\the incorporation, establishment and
registration of the Fund (formation/&sf)as_per Regulations, shall be reimbursable :
by the plan(s), from those plan(sya&hjch h )
Management Company subje audit &fZeXpenses. The said costs shall be
amortized over a period of nof d¥5 s

14.3.2 The Formation Cost shal g byt ahapement Company to the SECP
and the Trustee giving' fiy
distribution of the Uni g

14.3.3 Formation cost shall be charged to each allocation plan(s) which shall launch
from time to time and shall not exceed such limits as specified in the Regulation
or directives issued thereunder.

14.4 Other Costs and Expenses to be Charged to and Borne by the Trust

onue, All other costs and expenses specified in the Regulations and directives issued
2o ~—.: - there under shall be charged to and borne by the Trust and shall be specified in the -

o P, “ Offering Document.
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ol Teinatn
46 ‘h! ruste
‘}- .-\'n.
+ 4 —
'F- +
g




15.

15.1

5.2

16.

16.1

16.2

16.3

16.4

Determination of Distributable Profits

The Management Company on behalf of the
year, distribute by way of dividend to the unit

reduced by such expenses as are chargeable to the Scheme under these Regulafions
and subject to the conditions as laid down in Income Tax Ordinance, 2001

Explanation- For the purpose of this Clause the expression “accounting income”
means income calculated in accordance with the requirements of International
Accounting Standards (IAS) as are notified under the Companies Act, 2017, the
Regulations and the directives issued by the SECP. Wherever the requirements of
Regulations or the directives issued by SECP differ with the requirement of IAS
the Regulations and the said directives shall prevail.

The Management Company may also announce interim dividend subject to
requirements of Regulations, circular and directives.

Out of the amount determined for the purpose of distributable income in respect of
each Holder withholding tax, Zakat or other statutory levies, as may be applicable
to the relevant Holder shall be deducted before distribution for the relevant Holder.

The Management Company may decide to distribute in the interest of the Holders,
wholly or in part the distributable profits in the form of a stock dividend, which
would comprise bonus Units of the respective Allocation Plan(s). The bonus Units
would rank pari passu as to their rights in the Net Assets of the pertinent
Allocation Plan, earnings and receipt of dividend and distribution with the existing
Units from the date of issue of these bonus Units.

Before making any payment in respect of a Unit, the Trustee or the Management
Company may make such deductions as may be required by law in respect of any
Zakat, income or other taxes, charges or assessments whatsoever and issue to the
Holder the certificate in respect of such deductions in the prescribed form or in a
form approved or acquired by the concerned authorities.

Change of the Management Company
The SECP may, either at its own or ogfhe recommendation of the Trustee or Unit

Holders representing such percentage e total Units in issue for the time being
attons \remove the Management Company in

such manner and on the occurrency 8f fych gircumstances as are prescribed under

the Regulations.

The Commission shall appoj
management company for thg'S
Deed and the Rules and Reg

The Management Compag ifg %f\any time with the prior
written consent of the Cofipgbsi i days prior notice to the

Upon a new management company being appointed the Management Company
will take immediate steps to hand over all the documents and records pertaining to
the Trust to the new management company and shall pay all sums due to the
Trustee. The Management Company shall have the right to receive its
remuneration upto the effective date of removal or retirement.

Upon its appointment the new management company shall exercise all the powers

«.. and enjoy all the rights and shall be subject to all duties and obligations of the
- management company hereunder as fully as though such new management

\ management company as the
o the provisions of this Trust -




company had originally been a party hereto.

Registration No Kp\ﬁhﬂga;ﬁ Za)d
16.6 Furthermore, the Trustee may immediately in jcase of retirement, remoy =9

cancellation of license of Management Company t auditors with ihe consent--,
of the Commission from amongst the panel of auditors designated as Category
by State Bank of Pakistan for the audit of financfal institutions. rustee shall
ensure that accounts of the Fund till the day pf the APBORTLERESL e pew

management company are audited by such Auditar. WESCARTAN S dociontiiost

16.7 The auditors so appointed shall be other than the existing auditors of the Fund, the
Management Company and the Trustee.

16.8 The auditors shall have the same scope as that for the annual audit, or such other
enhanced scope as may be specified by the Trustee or Commission.

16.9 The audit report for the audit shall be submitted by the auditors to the Trustee not
later than thirty (30) Business Days from their appointment. A copy of the report
shall also be provided to the Commission, Management Company and the new
management company.

16.10 The costs of such audit shall be borne by the Fund.
17. Change of Trustee

17.1 The Trustee may, subject to the prior approval of the Commission, retire from his
office on appointment of a new trustee and the retirement shall take effect at the
same time as the new trustee is appointed with the approval of the Commission or
from the date of assumption of Trust Property of the Scheme by the newly
appointed trustee, whichever is later.

17.2 In circumstances where the Commission is of the opinion that the Trustee has been
in violation of the Regulations or this Trust Deed or found guilty of misconduct or
failed to discharge its obligations under the Regulations, it may remove the Trustee
after giving an opportunity of being heard.

17.3 The Management Company may, giving cogent reasons, apply to the Commission
for change of the Trustee by simultaneously proposing appointment of a new
trustee. A new trustee shall be appointed when the Commission is satisfied with
the circumstances and reasons for this change and accords approval for
appointment of such a new trustee. '

174 Upon the appointment of a new trustg
the documents and records to thg
Property and any amount held in
make payments to the new trustge
shall have the right to receivy $&
removal or retirement.

stee shall immediately hand over all <

Y

Sl

17.5 The new trustee shall exergis W and rq.o all the nghts and shall be

17.6 The Management Company may 1mmed|atf:ly in case of retirement or removal of
Trustee appoint auditors with the consent of the Commission from amongst the
panel of auditors designated as “A”™ Category by State Bank of Pakistan for the
audit of financial institutions. The Management Company shall ensure that
accounts of the Fund till the day of the appointment of the new trustee are audited
by such Auditor.

]T"_'Erl The auditors so appointed shall be other than the existing auditors of the Fund, the

L ~“Management Company and the Trustee.
N
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17.8

17.9

17.10

18.

18.1

18.2

18.3

18.4

19.

19.1

19.2

20.

21.

The auditors shall have the scope as may be specified by the Management

Registration No KV [$7 [y
The audit report for the audit shall be submitte ttht.: auditors to fhe ?glﬁﬂlggn
Company not later than thirty (30) Business Days frori their appo t. A co
of the report shall also be provided to the Cammission, the Trusteggfnd the ne
trustee. Apnintent [jirad

_ F (Trust)
Dmirict Soutn, Kammchi Divisian J

Company or Commission.

Directers s o1 inmuslnes

The costs of such audit shall be borne by the Covernment &f Singh

Termination, Winding Up, Revocation and Liquidation of the Scheme

The Management Company subject to regulatory approval, may announce winding
up of the Trust in the event redemption requests build up to a level where the
Management Company is of the view that the disposal of the Trust Property to
meet such redemptions would jeopardize the interests of the remaining Unit
Holder(s) and that it would be in the best interest of all the Unit Holder(s) that the
Trust be wound up.

In such an event, the Queue System, if already invoked, shall cease to exist and all
Unit Holders shall be paid after selling the assets under their respective Allocation
Plan(s).

The Trust may also be terminated/ revoked -on the grounds given in the Rules and
Regulations,

After termination/ revocation, liquidation proceeds shall be distributed, among the
unit holders in proportion to the number of units held by them in each allocation
plan, in accordance with the procedures laid down in Regulations,

Liquidation of Allocation Plan(s)

The Trustee on the recommendation of the Management Company shall from time
to time distribute to the Unit Holders pro rata to the number of Units of the
Allocation Plan held by them respectively all net cash proceeds derived from the
realization of the Trust Property under the respective Allocation Plan after
repayment of the following expenses:

a) Repayment of any / financing affected by the Trust of that particular Allocation
Plan together with any profit remaining unpaid.

b) Retention of such sums as confiddred appropriate by the Management
Company for all costs, charges, fexpeniges, claims and demands (if any) as
approved by SECP.

The Trustee shall however not be Af#b)e if tf e proceeds of the Investments fall
short of the adjustments in 19 Ag¥ A fbove. However, if there is any
surplus out of the sum so retaingd™ #t¢ same shall be distributed pro-
rata amongst the Unit Holders gayon Plan(s).

PIMECTORATE OF (HOUSTRIES

Base Currency

The base currency of the Scheme shall be Pakistani Rupee; it being clarified,
however, that the Authorized Investments may be denominated in Pakistani Rupee
or (subject to applicable law) any other Foreign Currency.

Modification of the Trust Deed

Py
B i P

s o fn. ase the amendments are proposed in the fundamental attribute of the -

N

J;?z-z.'_f.



Constitutive Document of the Scheme including category of the Scheme,
investment objective and policy, increase in management fee and increase in
contingent load, the Management Company must give at least thirty (30) days prior
notice to each Unit Holder about the proposed change and the Unit Holders shall be
given an option to exit at the applicable Net Asset Value without charge of any exit

Load. Registration Na %p\ﬁ_] X Jmo[

- 2A 0L« 25 2
The Trustee and the Management Company actipgdpgether shall be entitled by a_
Supplemental Trust Deed to modify, alter or add to the provision this Trust
Deed in such manner and to such extent as they may consider ex nt for any
purpose, subject to the prior approval of the SEC ﬂﬂdﬁwtﬁ‘?’ﬁlﬁﬂﬂﬂm‘.’&hﬂ'
ST | |
L ]

it does not prejudice the interests of Unit Holders. DHrmctn aie o
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3 If, at any time, any Clause of this Trust Deed is, or becomes, in whole or in part,
illegal, invalid or unenforceable under the laws of any applicable jurisdiction,
neither the legality, validity and enforceability of the remaining Clauses of this
Trust Deed, nor the legality, validity or enforceability of such Clause under the law
of any other jurisdiction shall in any way be affected or impaired thereby.

Audit

The Management Company shall appoint auditor in accordance with the
requirements of the Regulations and directions issued thereunder.

Arbitration

In the event of any disputes arising out of or in connection with this Trust Deed or
the Offering Document between the Management Company on the one part and
the Trustee on the other part, including as to the respective rights and obligations
of the parties hereto, as well as those relating to the interpretation of the terms and
conditions of this Trust Deed and the Offering Document of the Unit Trust, the
same shall be referred to arbitration by two arbitrators, one to be appointed by the
Management Company and the other to be appointed by the Trustee. In the event
of lack of consensus between the two arbitrators, the matter shall be referred to an
umpire, to be selected by the two arbitrators before commencement of the
reference. The unanimous decision of both the arbitrators, or the decision of the
umpire, as the case may be, shall be final and binding upon both the parties hereto.
The arbitrators and the umpire shall be selected from amongst retired judges,
senior chartered accountants, or senior lawyers, or senior bankers or senior
members of the Stock Exchange(s). The venue of the arbitration shall be Karachi
or any other city in Pakistan as may be mutually agreed. The arbitration shall be
conducted in accordance with the Arbitratian Act, 1940.

Confidentiality

The Trustee and the Management (dmparyeand every director or officer of the
JgAre in any way engaged in the
&EDh engaged by the Trustee or the
¥ the % ess of the Trust shall observe
pptiond, of the Trust, its Holders and all
(rdokmation or document which

ge of their duties except
orimince of their duties or by

ghetl authprity.

strict confidentiality in respe
matters relating thereto and
may come to their knowled$
when required to do so i
law or if compelled by a

Miscellaneous

Any notice required to be served upon the Holder shall be deemed to have been
duly given if sent by post, by courier, email or any other electronic medium or left
at his address as appearing in the Register. Any notice so served by

_»==="post/courier/email or other electronic means shall be deemed to have been served
.~ “onthg day following that on which the letter containing the same is posted/sent by

il
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25.2

25.3

26.

26.1

26.2

26.3

26.4

26.5

26.6

26.7

26.8

"
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courier, by email or other electronic means upon receiving confirmation of receipt
of such email or other electronic means and in proving such service, it shall be
sufficient to prove that such letter was properly addressed, stamped (if required)
and posted/sent by courier. The Management Company shall advertise any such

A

notice in a newspaper widely published.

Service of a notice or document on any one of sl,’ﬁem] _}mnt Hnit;lz} Shaél;:lh:m
deemed effective service on the other joint Holders. f

Any notice or document sent by post to or lefi at the glatﬂrsd,mrnshgf a Holder
shall notwithstanding that such Holder be then ddad of” bﬁngyﬂptgnﬂvar%d
vi%:;;ux have ne th

whether or not the Trustee or the Management Co tice ‘of his

Reg:str.mnn Mo %Aﬁ gﬁlcll‘

or bankruptcy be deemed to have been duly served and such service shall be
deemed a sufficient service on all persons interested (whether jointly with or as
claiming through or under him) in the Units concerned.

A copy of this Trust Deed and of any Supplemental Deed shall be made available
for inspection at the respective Head Offices of the Trustee and the Management
Company at all times during usual business hours and shall be supplied by the
Management Company to any person on application at a charge of Rs.100/-
(Rupees One Hundred) per copy or at such rate as determined from time to time by
the Management Company.

Definitions

Unless the context requires otherwise the following words or expressions when
used in this Trust Deed shall have the meaning respectively assigned to them:

“Accounting Date” means the thirtieth day of June in each year and any interim
date on which the financial statements of the Trust are drawn up. Provided that the
Management Company may, under intimation to the Trustee after obtaining
approval from the relevant competent authority may change such date to any other
date and such change shall be intimated to the Commission.

*Accounting Period” means a period ending on and including an Accounting
Date and commencing (in case of the first such period) on the date on which the
Trust Property is first paid or transferred to the Trustee and (in any other case)
from the next day of the preceding Accounting Period.

“Act” means the Companies Act, 2017. B

“Allocation Plan(s)” mean(s) appgd
Scheme. Each Allocation Plan shall ey
other instruments/ authorized invesfmey
of the Allocation Plan(s) shall
Scheme.

allocation plan(s) offered under the
Aly in permissible asset classes and/or

on 1" July and shall end on 30® q EESL el i) calendar year.

in the Rules and Regulagiy 5 BRECTORAIE UF imm__

“Auditor” means the Auditor of the Trust appointed by the Management
Company, with the consent of the Trustee, as per the Regulations.

“Authorized Branches” means those branches of Distributors which are allowed
by the Management Company to deal in Units of the Funds managed by the
Management Company.

“Authnrlzed Investments™ means any investment which may be authorized by

thc. Gummlssmn but does not include restricted investments as specified in the-

means the period commence «
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Offering Documents from time to time. Registration No %'ﬁlﬁ l‘?ﬂ; Jaﬂ } ez

26.10 “Bank” means institution(s) providing banki nglcl:g under
Companies Ordinance, 1962, or any other regulagion in force for the
Pakistan, or if operating outside Pakistan, uhder thg banking /fa s, of
jurisdiction of its operation outside Pakistan. Bintrict South. Karmchi Bivisien

Dirsctoraie of indiusty ies
Gavernmant ef Sin -
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26.11 “Bank Accounts” means those account(s) opened and maintained Tor ach
allocation plan under the Trust by the Trustee at Banks, the beneficial ownerships
in which shall vest in the Unit Holder(s).

26.12 “Business Day” means any day (business hours thereof as specified in the
Offering Document) on which banks are open for business in Pakistan.

26.13 “Certificate” means the deflinitive certificate acknowledging the number of Units
registered in the name of the Unit Holder issued at the request of the Unit Holder
pursuant to the provisions of this Trust Deed.

26.14 “Constitutive Documents” means the Trust Deed or such other documents as
defined in the Regulations.

26.15 “Contingent Load” means amount payable by the Unit Holder on redemption of
Units at actual basis as specified in the Offering Document. Any such amount
would be treated as part of the Deposited Property. The contingent load will
commensurate with net loss incurred due to early redemption.

26.16 “Custodian” means a Bank, a Depository or an Investment Finance Company
licensed under the Regulations, which may be appointed by the Trustee with the
consent of the Management Company to hold and protect the Trust Property or any
part thereof as custodian on behalf of the Trustee; and shall also include the
Trustee itself if it provides custodial services for the Fund.

26.17 “Cut Off Timings” means day time for dealing in Units of the Fund. The Details
of Cut-off Time will be prescribed in Offering Document of the Fund.

26.18 “Dealing Day” means that Business Day on which Units will be available for
dealing (purchase, redemption, transfer, switching etc.). The cut-off timings for
issuance, redemption, and conversion etc. of units of the allocation plan(s) will be
as defined in the Offering Documents on all Dealing Days. Provided that the
Management Company may with the prior written consent of the Trustee and upon
giving not less than seven days’ notice in a widely circulated newspaper in
Pakistan declare any particular Business Day(s) not to be a Dealing Day(s).

26.19 “Distribution Account” means the Bank Account (which may be a current,
saving or deposit account) maintained separately for each Allocation Plan by the
Trustee with a Bank as directed by the Management Company in which the
amount required for distribution of income to the Unit Holder(s) of the pertinent
Allocation Plan may be transferred. Interest income or profit, if any, including
those accruing on unclaimed dividends, in this account shall be transferred to the
main account of the Allocation Plan from time to time, as part of the Trust
Property of the pertinent Allocation Plan for the benefit of the Unit Holder(s) of
that Allocation Plan.

26.20 *“Distributor/ Distribution Company” means a company/ firm appointed by the
Management Company under intimation to the Trustee for performing any or all of
the Distribution Functions and shall also include the Management Company itself,
if it performs the Distribution Function.

26.21 “Duties and Charges” means in relation to any particular transaction or dealing
all stamp and other duties, taxes, Government cha:gm bank charges, transfer fees,
l'f:g};tratmn fees and other duties and chargcs in CDI‘IIIECH{)I] with the i increase or
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purchase of Units or the sale or purchase of Investment or in respect of the issue,
transfer, cancellation or replacement of a Certificate or otherwise which may have
become or may be payable in respect of or prior to or upon the occasion of the
transaction or dealing in respect of which such duties and charges are payable, but
do not include the remuneration payable to the Distribution Company or any
commission payable to agents on sales and redemption of Units or any commission
charges or costs which may have been taken into account in asc:eﬂammg the Net

Asset Value.
Registration’ Mﬂ\ﬁl&-ﬂ\‘i'\ t't”a'l,l 2

26.22 “Financial Institution” carries the same mcﬁin& as def' ned mer ___i_:?fll

Companies Act 2017. :
rﬂ'lﬂlllg-ll.ﬂlnﬂ/l S
s of 'tﬁ#.S#Hs‘.lnﬂ,..ﬂﬂ

26.23 “Formation Cost” means preliminary expense
registration fees of the Scheme, flotation expe
relating to authorization of the Scheme, exec
Constitutive Documents, legal costs, printing, circulation and publication of the
Offering Document, announcements describing the Scheme and all other expenses
incurred until the end of the Initial Period.

&h

26.24 “Foree Majeure” means any occurrence or circumstance or element which delays
or prevents performance of any of the terms and conditions of this Trust Deed or
any obligations of the Management Company or the Trustee and shall include but
not limited to any circumstance or element that cannot be reasonably controlled,
predicted, avoided or overcome by any party hereto and which occurs after the
execution of this Trust Deed and makes the performance of the Trust Deed in
whole or in part impossible or impracticable or delays the performance, including
but not limited to any situation where performance is impossible without
unreasonable expenditure. Such circumstances include but are not limited to
floods, fires, droughts, typhoons, earthquakes and other acts of God and other
unavoidable or unpredictable elements beyond reasonable control, such as war
(declared or undeclared), insurrection, civil war, acts of terrorism, accidents,
strikes, riots, turmoil, civil commotion, any act or omission of a governmental
authority, failure of communication system, hacking of computer system and
transmissions by unscrupulous persons, closure of stock exchanges, banks or
financial institutions, freezing of economic activities and other macro-economic
factors, etc.

26.25 Fund” or “Scheme” or “Trust” or “Unit Trust” or “MCB DCFFRF” means
MCB DCF Fixed Return Fund.

26.26 “Holder” or “Unit Holder” meansghg, investor for the time being entered in the
: action(s) of Allocation Plans, thereof
suant to the provisions of this Trust

first day of the Initial Period
yined in the Offer Document.

yrming part of the Trust

IRECTURATE OF INDUSTRIES

26.30 “Investment Facilitators/Advisors/Sales Agents” means an individual, firm,
corporate or other entity appointed by the Management Company to identify,
solicit and assist investors in investing in the allocation plans under the Scheme.
The Management Company shall compensate the Investment Facilitators/Sales
Agents.

26.31 “NAV of Allocation Plan” means per Unit Value of the pertinent Allocation Plan
=~being offered under the Fund arrived at by dividing the Net Assets of thé

,.-f"'_' f-—Allﬁcatmn Plan(s) by the number of Unit(s) outstanding for such Allocation Plan.

i

W



Registration No \@*ﬂ lf‘:i ]":‘ 19| f2e2
26.32 “Net Assets of the Allocation Plan™, means the ekcess of assets over li b: tjes gl‘

a pertinent Allocation Plan being offered unde: BRte Fund, -such &x eing “
calculated in accordance with the Regulations. X g
intmn et rI ru

26.33 “Net Assets of the Scheme”, means the excess|of "'&Eﬁs } uiéﬂ:;bdl

Allocation Plans combined together, such excess|being caldilatod.in aecardance

with the Regulations.

26.34 “Offer Price” or “Purchase Price™ means the sum to be paid by investor(s) for
the purchase of one Unit of the Plan. Such price is to be determined in accordance
with Clause 12.2 of this Trust Deed.

26.35 “Offering Document™ means the prospectus or other document (issued by the
Management Company with written consent of the Trustee and approved by the
Commission) which contains the investments and distribution policy, unit
structure(s) and all other information in respect of the Unit Trust and the plans, as
required by the Rules and Regulations and is circulated to invite offers by the
public to invest in the plan, and includes any Supplementary Offering Document,

26.36 *On-line” means transactions through electronic data-interchange whether real
time transactions or otherwise, which may be through the internet, intranet
networks and the like.

26.37 “Par Value” means the lace value ol a Unit i.e. Rs. 100/~ or such other amount
determined by the Management Company from time to time and disclosed in the
Offering Document of the Trust.

26.38 “Redemption Price” means the amount to be paid to the relevant Unit Holder(s)
upon redemption of that Unit, such amount to be determined pursuant to Clause
12.3 of this Trust Deed.

26.39 “Register” means the Register of the Unit Holder(s) kept pursuant to the
Regulations and this Trust Deed.

26.40 “Registrar Functions” means the functions with regard to:

a) maintaining the Register, including keeping a record of change of
addresses/other particulars of the Upit Holder(s);

g) Dispatching income distribution warrants, and bank transfer intimation
and distributing bonus Units or partly both and allocating Units to Holders
on re-investment of dividends: and

h) Maintaining record of lien/pledge/charge on units, transfer/switching of
units, Zakat.

26.4]1 “Regulations” mean Non-Banking Finance Companies and Notified Entities
-~~~ Regulations, 2008 as amended from time to time,

o
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26.42 “Rules” mean Non-Banking Finance Companies (Establishment and Regulation)
Rules, 2003 or as amended from time to time.

26.43 “SECP” or “Commission” means Securities Eﬁlﬁmhmg&,ﬂ
Pakistan established under Securities and Exchange Commission o

1997 and shall include its successor, /
Aunlntmnt Di(derer (Trust)
Blatrict Scuth, hargchi Divisian

26.44 “Stock Exchange” means a Stock Exchange regiftered undéf fitSecueiiginct,

Registratian hdﬂ\é"{l}"‘z l"{'ﬂ Q1. '

2015.

26.45 “Supplemental Deed” means a deed supplemental to this Trust Deed, executed by
the Management Company and the Trustee, after seeking approval of the SECP, to
modify, add to, alter and amend or amend and restate the provisions of this Trust
Deed or any other Supplemental Deed in such manner and to such extent as may
be considered expedient for all purposes, which shall be consolidated, read and
construed together with this Trust Deed.

26.46 “Supplementary Offering Document” means a document issued to modify, add
to, alter and amend, amend and restate or to make any other amendment to the
Offering Document in such manner and to such extent as considered expedient for
all purposes by the Management Company, with the consent of the Trustee, after
seeking approval of the SECP, and the same shall be consolidated, read and
construed together with the Offering Document.

26.47 “Transaction Costs” means the costs incurred or estimated by the Management
Company to cover the costs (such as, but not restricted to, brokerage, Trustee
charges, taxes or levies on transactions, etc.) related to the investing or disinvesting
activity of the Trust’s portfolio, inter alia, necessitated by creation or cancellation
ol Units or issuance or redemption of Units, which costs may be added to the NAV
of the Allocation Plans to which the costs may be applicable for determining the
Purchase (Offer) Price of such Units or to be deducted from the NAV of the said
Allocation Plan to which the costs may be applicable in determining the
Redemption (Repurchase) Price.

26.48 “Transfer Agent” means a company including a Bank that the Management
Company shall appoint for performing the registrar functions. The Management
Company may itself perform the registrar function.

26.49 “Trust Deed” or “Deed” means this Trust Deed executed between the
Management Company and the Trusteesalong with all the é&hlbﬂs appended hereto
and includes any supplemental Trust e

26.50 “Trust Property under Allocati means the aggregate proceeds of all
units of the pertinent Allocation iy from time to time after deducting
Duties and Charges, includes Inygsishent MidAll income, profit and other benefits

arising wherefrom and all cas nd other assets and property of .

ed to be held upon trust by the

[rustee for the benefit of he pertinent Allocation Plan,
pursuant to this Deed, but ¢ gt available for distribution in
the Distribution Accou ogd and any profit on the

Allocation Plans shall alo form part of the Fund

Bl DIRECTURATE BF INDUSTRIES

Distribution Account off the
Property of Allocation §

26.51 “Unit” means one undivided share in the Trust, and where the context so
indicates, a fraction thereof.

26.52 “Zakat™ has the same meaning as in Zakat and Ushr Ordinance, 1980 (XVIII of
1980)

Words and expressions used but not defined herein shall have the meanings assigned to
+ them-in the Rules and Regulations. Words importing persons include corporations, words

H(CDC p Mg A

y
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include plural and words “written” or “in writing™
lithography or other means of visible reproduction.
xed EEW&MB

Clevmenmant af Bindh

IN WITNESS WHEREOF, this Trust Deed of MCB DCF

executed on the day and year first written above,

Seal of MCB-Arif Habib Savings and Investments Limited was hery
in the presence of,

The Common
affixed on
il .‘\J .-_.I
Seal: 2 |
2) Signature:
MName: M adg ° ; i
CNIC: 42101 -]53991 e
Designation; Chief Q@ ; |
Officer i '
The Common Seal of Central Depository C. unpiny-of Pakistan i
affixed on in the girgsence ofs s
1-"-‘:?5 ne o 3
i E-U"*’:v:,' il
N i /
i b ol ‘W“/ p ™

3 :

Marfe==Atiqur Rehman

CNIC: 42501-9253203-1
Designation: Head of Trustee angd

Custodial Services
L]

Seal:

WITNESSES -

1.
P
Name: Moiz AL
CNIC: 42101~ (4354900
=
o
£
$ —
DIRECTORATE OF INDUSTRIES
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ANNEXURE “A”

Ausintant Dirdcter (Trust)
Dimtrict Souln, Karmchl Divislen
Diractorele of Intuslries

f SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
LICENSING & REGISTRATION IMVISION
LICENSING DEPARTMENT

SECP

Licenee No SECH/LRDLIVZ UAMSMCBAHSIL2022 -1 57 Islamabad, September g2, 2022

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for the rengwal
af license to carry out Assel Management Serviees submitted by MCB Arif Hubib Savings and
Investment Limited under rule 5 of the Non-Banking Finance Compunies (Establishment and
Repulntion) Rules, 2003 (the “Rules™), and being satisfied that it would be in the public interest so o
do, in exercise ol powers conferred by sub-rule (9) of rule 5 of the Rules, hereby renews the Heense of
MCE Arif Habib Savings and Investment Limited 1o carry out Asset Manngement Services subject
tor the conditions stated herein below or 25 may be prescribed or imposed hereaftor:

{iy MCRH Arif Hahib Savings and Investment Limited shall comply with Pard YT of the
Companies Ordinance, 1984, the Companies Act, 2017, the Securities Act, 2015, the Rules, the
Mon-Banking Finance Companies and Notified Eatities Regulations, 2008, {(as amended or
replaced) and any directives, circulars, eodes, notifications and guidelines issued by the
Commission;

MUB Arif Habib Savings and Invesiment Limited shall submit annual, balf yearly, quanerly
or such other reports ns specified in the applicable laws; and

i
This license is valid for a period of years w.el, August 20, 2022, and shall be renewable
every three veurs ns specified in i

(M. Mubhoshar Hassan)
Head of Depariment (1.13)

b
L



._-.+_|

Agaisiant DHreckr 'y
District Soulh, Karachl

farale at Induag|es
SLarnmant af S

SECURITIES AND EXCHANGE COMMISSION OF P

LICENSING & REGISTRATION DI
LICENSING DEPARTMENT

SECP

Licence No. SECP/LRD/LDZIIASMCTBAHSIL2022 -1 by

lslnmebad, Seplember p;,_,:m

LICENCE TO CARRY OUT
INVESTMENT ADVISORY SERVICES
AS NON-BANKING FINANCE COMPANY

The Securitics and Exchange Commission of Pakisian, having considered the application for the renewal
of license 10 earry oul Lnvesiment Advisory Services submitied by MCB Arif Hubib Suvings and
lovestment Limited under rule 5 of the Mon-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 (the “Rules™), and being satisfied that it would be in the public interest so 1o
da, in exercise of powers confermed by sub-rule (%) of rule 5 of the Rules, hereby renews the license of
MCB Arif Habib Savings and Investment Limited o carry outl Invesiment Advisory Services
subject to the conditions stuled herein below or s may be preseribed or imposed herealler:

MCH Arif Habib Savings and Investment Limited shall comply with Part VI of the
Companies Ordinance, 1984, the Companies Act, 2017, the Securities Act, 2015, the Rules, the
MNo-Hanking Finance Companies and Notified Entitics Regulations, 2008 (as amended or
replaced) and any directives, circulars, codes, notifications and guidelines issued by the
Commission;

U]

MCB Arif Habib Savings und [ovestment Limited shall submit annual, hall yearly, quarterly
ot such other reports as specified in the appligable laws; and [ ]

This license is valid for a perind of three 0, Auvgust 20, 2022, and shall be renewable

(M. Mubbashar Husssn)
Head of Department (L1

£
DIAECTORATE OF HBUSTRIES
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ANNEXURE ‘B’

Aunistant Direscigr | Trust)
: Dimtrict Soutn, Karach| Divisign
ON OF FARISTAN Dimsctoraie of Indusirfies

SECURITIES AND EX

mmmn MDWISIUN Govarnment af Sinsh
POLICY, REGULATION AND DEVELOPMENT DEPAR
5 E_C [ e
Mo, SCO/AMCW/MCBDCF FRF/2023 |;gr1 April 20, 2023
Mr. Amir Qadir,
Head of Finance,

MCB-Arif Habib Savings and Investment Limited,
ind Fioar, Adam|ee House, 1| Chindrigar Road,
Karachl.

Subject;

Dear Sir,

Please refer to your application recelved through email dated Apell 04, 2023 and subsequent

. cotrespondence on the subject noted above whereby, draft trust deed of proposet) MCB DCF Flxed Return
Fund {the "Fund”) to be executed bstween MCB-Arf Habib Savings and Investment Limited ("the
Management Company”] and Central Depository Company of Pakistan Limited {the "Trustee"), was
submitted for review and approval,

In terms of regulation 44(3) of the Non-Banking Finance Companies and Natified Entities Regulations,
2008 (the Reguletions), the Securities and Exchange Commission of Pakistan is pleased to convey its
principle approval for registration of trust deed (recelved through emall dated April 17, 2023) of the
proposed Fund under the Sindh Trusts Act, 2020 in terms of regulation #4{1) of the Regulations.

The principle approval to the draft trust deed s wméout prejudice to the conditions and the requirements
stipulatad In the license issued In faver of the Managgfyent Company, the Han-h'nldn; Finance
Companies {Establishment & Regulation) Rules, 2003 and .

Youps truly,

i . Sajld n

loint Director

C.C; The Chief Executlve Officer,
Central Depository Company

CDC House, 99-8, Black '8 . State Life Bullding No. 1

5.M.CHS., Main Shahra Saddar,
Karach, = Karachi,
!"HtE[UHp‘”E JF ”':U\JSIHII 5
glon =
¥k
L |

2 e |

RIC Bullding, finnah Avanus, Bt Arna, ﬁfllml.l.ﬂﬂ -
Phi+92[51) 9155354 UaN: <07 51] 11417337 {Ex:5354) | | FaX: 483 [051) 5100473
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ANNEXURE “C”» L)
(Reglstrariun No kﬁ"n
REMUNERATION OF TRUSTEE Dele 2—91. . OBX,
The trustee remuneration shall consist of reimbursement of act*a] custodial expense
charges plus the following tariff: DI-:rT:t"_-f'::.f"L 151 (Trust)
Diirme: e u: fachil Divislan
TARIFF Sovernment gf & o iee

Rs. 0.055 % p.a. of Net Assets

~ UIKECTOKATE OF INDUSTRIES
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ANNEXURE ‘D’ 1
Registration No \fm"{\

[
Date .... :?- {-"ﬂ-}’E :

CENTRAL DEPOSITORY COMP
OF PAKISTAN LIMITED

3 I W I|.rl_lli‘)
i'-.M - aTachl Divigean
: " g of induslriey
Tel:{92- L lgle thnt af Sinah

- ¥ ‘Lo
W/ J LIfL: v, colcpakistan. com
3"2" Ernall: infogodcpak.com

CDOM&C-S IDHO061/2023
March 14, 2023

Mr. Muhammad Sagib Seleem

Chief Executive Officer

MCB-Arif Habib Savings and Investments Limited
2" Floor, Adamjes House,

I.L Chundrigar Road,

Kamchi.

Dear Sir,
CONSENT TO ACT AS TRUSTEE

We refer to your letier dated March 14, 2023 on the captioned subject, we would like 1 show
our sincere gratitude for prefering Central Depository Company of Pakistan Limited as a
Trustee for MCB DCF Fixed Return Fund. While valuing the trust and confidence vou have
placed om us, we desire o build a long-term relationship with you end herehy confirm our
willingness tiv st as trustee of the said Fund,

We look forwand 1o provide you with the best pos

Y truly

£

y. v

Atiqur Rehman
Head of Depurtment
Trustee & Cusipdial Services

bl 7
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