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This Trusr Deed ol "McB Dcl: Fixed Rdm Fund IIl i"McB Dcll:Rlilll or lhc
''fund or $c Schcme") h mxde and cnlcEd inlo .t Kanchi. o. lbis

M( ll D(lF Irixed Relum fund M DCrFFrTlt)

2. Crlesory,TyDelndB€n(h

Craosory: rn.d Return
aF l:lr.d RehH F.nd lll NiI l.

_ it ti.r. ir,rl0lsr(,t\
k.l.ullr th. oftt. nr d..fm.

St.uclurc oltho Srhrne

tu

The Fund shall ollar varn,b ljxrd rulu/ r€xrr Allo.alion Pli.(s) based on rhct
slruclure/dtrmlion irlestn{ in lhe iDvesliblc arenues 6 delned in the oilernrs
document ofllE ftnd a.d the rumberolsuch plans.r.ny ponrl inline slull mt
excc.d lhe linil spo.ificd bj" thc a.mmisslon in its stalulory dirccrivcs Lsucd
lionr rine ro rimelnd cu'rerlly ir islen(10) l E MlDagement ComplDy moy, with
thc prid .pp!oy., ol rc C!'nmisridn, intoducc ncR Alloc.rion Pla.s rhrougi
()ffeine D6dsqn rqdr dvpnlemenr t,llre onirins Documenr
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The dunlion oflhe Fund h peoetu.l: however, Alloc Frg Bldd,lRd,
hde d ser rimelEme or penErul

w
iii. Each qllcarion Plm ql hdvo 

'Baxn,nresnor 
pul

in OIT{inE Du(menl olrh( Fund.
iv, Mmseoe.t conpey may at ils oM dis.elion d

uh Allo.stion Pl,n ind dh.loc. rhr.uqh Oll.ri
Supplme.hl Ofenng Docuoenl subiect to the app al of dliic&,njiliidi\"Abf'
consnl ol th€ Truste. MoNver. rhe nmes ol lhe
di$loed in rhe Ollerin8 Dennent or Supplcnenlal thcreoi
thch ?\llocation Plm ma, have ooe or moe unil lypes md will have sep ate
NAVS which will re* p.ri p6su inter se ecordiog to the number of Units of the
Espeo ve Auoarion PlanG).
All@alion Planc) udd lh. Fund will investdi&ctly as per lhe Inveshent Pflicy
ol lhe Allooation PIm(s) as defined in the Ofleri.g Docme.t.
The inveslor of lund may hold diireEnt l)TEs oaunits orAllNalion Pla(o and mry
he invened in rny one or more ol the available Alldations Pl..(3).
The Dini'num sia oflhe Scheme shal I b. ol such 0trDunr6 spe.itie'l in $e Regulan xs.
Thc schsne/ Plms shall 6ake invosrmens in su.h a mann* lh lheonSimlatuunr
ofinvest enl k prorecred 3t mrlu ty vhiist hving lhe potenrirl ro yield posi ive

a. PaniciD,tins P,rti6 atrd Constitulion of rh€ Tru(

l. V(B-arilH,bib Savirss.rd ItrrBtDcnh L'mil€d a IisEd public lini
coftpoy incorpomred undd rne companies Ac( 2017 (the "Acf). havin E
EgtreFd olfrce !r 2'l rbor, Adahie House, Ll. Chmdncs Road, K
Paliskn {hercimner called lhe "M,nlsenetrt Comp.try" which e4,r
wh@ the contexl so p.mils shaU include ils successoB-in-inleresl

ll. Ce nl D.pository Conprtry of Plknlatr Liniied, a public limilcd
compmy incorporated in Pakhlm under lhe Ac| 2017, having ik registered
oflirc dl CDC HoEq 99-B. B!@k B, SMCHS, Main ShalE-e-Faisal, Kmchi
(hereinaner called the {Trrsre" which .xpression wheE lhc conlexl e
tm irs sn.ll include iB suc.es in inleesl and asig.s) ol lhe s*ond parl

A. The Mmag€m l Company has by the Secuilie md Exchmse
ro a! ihe "SECP"J as m AsselC.mmission oa Pakish a[ere

Mmseme.t Compdy Durs
(Esablishme.l md Regulolio nafter refeftd ro ts the "Rules".
uhich exbEssion shau inclu to md substituliors lhemf) ior
the purDoe of undetuIins es mder ticens No. SECP/
I,RD/ I,D/ 21l AMS/ MC nhd 02. 2022 md Liense
N. SFaP/ l.RD/ LD/ 2

B The MMscme.l Conpany ha beo aulhoriad by lh€ SEC! vide ns letler bering
rleEnce No. SCD/AMCWMCB-DCF FRF lll2023n9 altached heEwith $
AMexure "8" ro con$nde thc frusl u.der lhe n@e tud litle of McB DcF Fiied
Rerum Fund III' (heeinater refeftd lo s '\be Scbehe' or'1he Trusl" or "rhe Unit
Ttusr" or "rhe Fu.d or "MCB DCFFRFIII") and lo Esistq this Ttut Deed (\hc
Decd"), pcding Esislralion ollhe Trusl as a.olified entily under Sedion 232CA of
the Cospdies Ordinmce, 1984 for $e eshblishmenl md op€nlion ol the Trusl in
@codance with the pmvisioN of Ihe Rules lnd Regulations ed lhis Trust Deed:

C. The Mdag€mcnr Company b6 noninalcd and appoinled Cotral DepNilory
Compuny ol Flkish Limiled as Trustee of $e Schem. md tte Truslee hG tucepled

cms and ondnioos h@in contained md lhe ta il
Ann.Ytr€ "C'! ,tbched heEwilhl
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?lD. Tbe Ma.agenst Compmy has lpPoi.t€d .s Cenr
Pa*istan Limiled as the Trustee vide ns bllft bcdng eferne Nor CDC/T&C-S\\ .6\
IIIDE/o1842023 datd July 05, 2021 albch€d lrerewnh a

E. Assisrdt Di.ecior of Indusries md Colmde DiNt
issued a enificlte olregistr.tion beding ofeEnce no
or rhe Ttus under Sindh Trust Act 2020.

lpqt{eeii$3lihAl -

,1. Gurrrnibg Law indJurhdiction

4l 'ftis Trusr rred shall be subject to md sovded by lhe IEws of Patislan,

iocludins the Ordina.cc. Acl, lhe Rules and Reguhtions. ev dnectires or
ciculds issued by SECP and all applicable hws and regularions N amended or
,colred iu I'm..o rime whe? 311 Rrl.'.' trc8dlarions ar Mmded. a1)

J Edncde sn< o'r v rela\JrrJ1 r.Yeriprion r tl.oweo b) SECP +alrN
deened lbr all puposs *;lboevor lhal all rhe povisions requted 1o b€ co ained

in a tust deed puNuant ro such anendnenls. di6!ive. Eldalion or ex.mprion

shall be d*ncd to have been inorponted in lhis Trusl Deed wnno requting
Jn\ modifcal."n rn."s .pe.rlird'lJ .oqu red bJ r* \l-i^P. ln rhc e\m' ol an)

co;rlir bawen rhr' 1 *r Ded mJ 1c p'oLi'iun' 'r 'tc cl'e'. Regulrr'ol''
dnecdves. ci4ultrs. lhe larr snal suPeaede Md prevlil ovet the provhions

conlained in lhis Tru$ Deed

4.2 Subisr lo $e Claus 2l hereaft€r, opDliclble between $e Mdag€menl Comp v
md rhe Trust* inter se, e&h pady. including the Unn Holdc(r, irevocab)y

sLbn r ro e er(lrN. ju oi.rion 6l rhr I ouns r krachi.

5

5l snhie.t ro &e amount eceived fron Pre IPO lnvestos, which shar * possit.'
b\ Lhe lru-le( r rhe laDJc l o curoJ i, 'h.ll be rh( aelr ol rl-os rn\eqor
i;reserl such anoul lill lbelime ollPo.

S 2 l "\eEbJ rrvo, "blJ cn.l ulold ionr.lyd., ued.hJr

a) Th< Trusre shlll hold d nMd osssed lhe Tru$ ProIEnY Et maY lium
rime b tine h€Eater bc v€ ,n rhe Truje upon kur. heins rh

Lumularive ol lrun Propenic (sl oDercd mdd rhe fund

lor thc benenl .i rhe Unil ui edch qllecrln Pl (sr untls lh
tuntl, rD,Ung pdi pasu i rdinr: o the nunber ol lnils ol an

^lLcarion 
PLj(s) held by

hl Ea(h allucrr on Plm sil cl6s aeordi.J: to the apprcYed
e b lime dd aU investncnt

menF, rhc Rules, rhe Reeulariun\ rd
which nay be inposed bl the SECP liod time lo time; and

The Moasement Company shall Btablish, neasq opeate and adninistcr

rhe All@ation Pld(s) undq $c lund. in accordmce wilh tbe Rules

RerulJuon. anr tli'r.rre or.rNL,'ol rhe nd'rn rhi' lruq Ue"d ud rhe

6ri."^ Dmum ,.,a{.d damodcd rrcm nme ro,ime.

6. [llecl ofrhit lrutl D$d rndSlalu\ oIUtrn HoEeriO
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The bms rnd condilions ofthh Trusl Ded 6 den
.21 ol'lhu lrun Ded, ftom lime ro time shall be bin onrar[!9 ttn Edldri d!,if
lnc Unir tlolder hcd been pd, ro ir and:hall be bo

,"iLinffiTillb€ demed to have aulhorized and ,equncd the T
Conpany ro do as rquired of lhem by lhe lms

6l Unn HoUe(, Nol Lirbl( lo Mrle runter Parm.o

No Unn HoUe(, shall be liable to male any funhd conhibulioB lo lhe
AUocalion PlanG) 6der ln Scbene afier he hs paid lhe puEh& pdce oflhc
Unns s specired in the Ol&ling D@ment md oo 6fine. lability shdl be

inposd on dy Unit Holde(, in esp.cl ollhe Units held by hih.

6r llntu to R,nk P*i Prsu

Al1 L,nits and fraclio.s lheml of m Allocation PIan(, mdr the Scn€me

Epresnr s mdivided shde in that respecdle Allocalion PlmG) 6det lhe
Scheme and shall raik pei pasu @oidi.g to the nudbe, ol Units held bv 4ch
Unir Hold€r of thal All@arion PIMG). incllding as lo th€ nghh ol the Unil
flolds(s) in thc Ner Assers, @ings ed lhe Neipl of dE dividends dd
dtftiburioro. Elch Unil Holder has a boeficia] inteEsl in lhe Trusl Propeny oflh€
rcsp@tive Allocalion Pla.(s) un.t . lhe Schehe, prcpoitiomte to the Units ed
fmclioN ol that Allocation PltuG) held by such Unn Holds ed sh.ll nave s@h

rigl ss € $r out in fiis'lrusl Ded and $e Oileriry Docmol.

6.4 Trusrec R€port to Unii tloldeB

The Tostd shall rcpon lo fie Llnil l{oldes in amordece wih $e Regulatio
dteclives dd circdes issued by the CoBmhsion

7. Rol€ ol rhe M,n.q€nenr CobDADY

a

7.1 lne Mamgemot Compoy shall negc, op€r.1e and adninister dre Scheme and

all alleatio. Plm(s) uoder n i. ecorda@ witb lhe R!16, Resulaio.s dimlives,
circulus sd S,idelines Esued hY ECP d rhig Ttut Deed ud lhe Oflsing

rime !, r'm€, wirb lhe (onsenr of rh.
lru$ee, ilame procedure! for e business!l fie Trusr or in reipecr ^ldy orher matler incide.r
i.consistot with th€ plor

in.d ifiar snch .medms tre nol
les Md ReSulario$ u) dlr(tivcs,

circulssand guidelincs is

? I The Mmgemenr Co e ro lalil,hk in\e'hmlq Md
(:) undo $e scheme and t
esins apDlicatio$ in thh

The Mmsement Conpany. '
IrusF"pDorrr, rcmle u Fplo* olt ormok su'Dble p€Mns. eorni.' o' panie'

a. o.r;luron.r ror 'Jnyne on Dku,biriui Iuc,io s'
lo@tion(s). Provided thar lhc Mmsmenr conpany may also itsell acl a a

Dislibulor lor Mryinx on Disdbulion lunclions.

75 The Mmagemenl Conpary may, al ns oM Bpo.sibility dd costs {to be bome

fmn rhe mmasehenl lee rcceived), lom tine lo tine appoinl Itrveshent
Facilitatou to ssisl it in promolins sales olu.ils. An up&ted li$ ol DishibuloB
md lnvestbent Facililah* apFointed by the Moag@e.t Compmy shall be Mde
available at all lim€s on lhe Rebsite oa the Ma.agemot Conpev.

pany shall nor bt undcr y liabili(] erceprsu(h liabihy $

?"s )J
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may bee\l(!l) Jssumed by runder rhe Rules. R
the Oli'ering Deunens, nor shall the MMnen
othcruir rruvided) be lable Iur an, ad or om
tuythi.g cxccpt lor ih om srcss neslisence or siU
and onDsrons of all tssons ro whom may Jet
momse s illne, were irs o$n ac( Md umi:siom
imno$ibl( or impturicahle ro LJny out fie pro! ci s of $rsrTn$:Ilg4 dinre
Olferin8 Document, the Mamsemeht Conpdy s
lhemf or thereby a.d it shall nol incur any liability by rdon ofay oro, ot law
o. rny matter or lhing done or su$ered or oniued lo be dore in good faiil

?.7 Tne Mmasemenr aomrany shall nomimrc md nolily ro lhe Truste one or mor€
of ns oiliceG) lo .ct as authd2ed pmons for inter&ting with md givi.g
inslrnctions to lhe Truslm. Any insrn4lion or nolice given by such .uthori2ed
p€$ons shall bc deemed ro be lbe instrudio. or nodce siven by lhe M&agemen!
Compey. Any cha.se in sucb authorird pe$ons sh.ll prompdy be norified to thc

?.8 lle Mandg€nent Compey shdll, lion time lo tim€. advise rhe Truste ot my
setllemenr insrtucrions elains to any tra$ctions enreEd into by it oh behalf of
thc I rust. The Maagened Codpey shall eosure lhar setrl@ent instluctions ee
given ponptly aner en&ing into &e trdsction so s lo frcihate tidelv

Th€ Mmaecn.nl Clnphy shall plovide the Ttuslee wnh Egultr repons
indicating inrersl income a.d orh$ foms ol income or inIos, ielaing lo rhe
invesln€nls that m due to be received.

/.
Tne Manogement Company may. il it oonsideB nec€sey for the p,otect rn ofl7 ..
Trust Popeny or salcguaidine the in&resl ofrhe unir tlolders, reque$ lhe T:$1
ro'ni drc o.delpld r, \urL pro.edins. d-b mrio'o.'nquiqoreJ t
corporarc or shoEholdeB action in iespect ol
rhe6f, he md ofuh. Fnnd

lh< Trui PmFny or M) pal

7. I I fte Muagemenr Compay sbaU desismle md dtclose the lGalion oI ils official
p!,inls lnr rcepr ce olapp , k'lmprion, cotrveEion, .t ol
Units in rhc Oficnng Dochst olrh

?.12 The M$asenent Conpany sh thar all dE d*igna&d points for
acceplmce of.pDlications for is ptlon, conlsron, ek of nils of rh.
all@ario. pleG) undr rbc
hech&hn lor linely &ltoow

propnsk Jare d time sMping

7.ll The MmgemenrCompm encv ol NAV dissmi.arion df
rhr Allocnlon pltu! und isclose such fEquency in rhe

a. Rolcofth. Trusr.r

3 i Th€ 'rnNiee !h,ll n.rf.rm i& r6le is s

di(d.\N,iu.d rhere.Ddei, rhi. Truq Deed sd r\e OlTehnBDocmenr

8 2 llc lius!€e shall nomi@re onc oi mo6 ofns oilicers lo acr a aulhorizd p€sons
lo. pertuding the Tiosiee's tuncrio.s md for interacring with 1n. Meag€menl
Compmy. Any chmge in seh authorzed pee.s shall be pomptly noliied 1o lh.
Mamsement Company.

Ihe Truslee sh.ll uder prior
remove or.eplace lrom tine to
compmy(ies) e!c. to acr s $e

inrimario. ro tbe Mamgement Conpltry rppoint,
tinc onc or more BanrG) d,ior olher deposilory
Custodidc) for holdin8 &d prcreding rle Trusl
md lbr generally peraoming lhe cuslodial s.ruiccs

1J
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ol onc or moe localions and on such lons s the I
Conpany my mutuauy lIIEe and to be incorDo
asremen(, ro be cntercd inlo between rhe lrusree
wher€ lhe Trusree irselfis acli.Sas a Custodim.

The Trusle shall be EspoNible for lhe acts and onG
n iay deles.te sy ol ns dulies, as if these wee its

,r..*.7d
shlll dconnr t, rhe Tru{ lhr hv loss in ldue .l ihe
loss has becn caued by srcss .esliaence or any @k
Trusree or dy olils direcloB, olfices, nonines or !sen$,

8.5 The Ttuste shrll exercise all due diligence &d ligilace io ceying oul ils duias
and in prclectin: the tuteEsts ofthe Unn Holde(r. The Trure shlll not br under
dy liabiliry on acmunl of mlthing done or sufered by the Trusl, ifthe truslee
had &led in good irnn in pcrlomdc. ofils duli€s mder this'Irust Dccl or in
acordance wilh or puN@r lo ey squesl olrhe Mmagemed compey Pbvided
il is nor in conflicl wirh rbe Eovisions ol lbis Ttu$ Deed or t]le &ules od
Regulariotu. whdcver punwr to my provisio. of this Trusl De.n, my
insrruction. cenilicare, noice, di@rion or othei communicalion is r€qun.d ro bc
givc. by th€ Managemenr Company, rbe Trusle may acefl s s!flicient evidence

a) A documenr sig.ed or purponi.g 10 be si8ned on b€hall of the Mmt€menl
Company by 6y adhorized epres.ntativcG) whose si8eturc th€ Trunee is
for th€ tioe beins aurhorizld in miti.g by the Meagemont Conmiile to

b) Any Insrtucrios @eived o.line rhough (he sofiw@ solulion adopled by the
Managemenl Compey/lrusle. in co.sullalion wilh each olhe. sha]l bq-

deemedbbtin{turiun. trom,hedu+on/edEpresnktn<rs)

8.6 Tbe Truste shlll nor be liable lor ey loss caused to lhe Fund or io lhe valu
the liusl Propcny dE to a.y elem€nts or cncumsldces of lorce MajeuE.

,l7 In rhe event ol anv ay goss neslieoce or Nilllul ad d or
.ntqion rhe Trusre shrll have bliration to eplace $e lost inlestmenl
lnnhwnh wnh similr inves|ne same clNs md issue lo,{ether with dl
rishrs d prilileses pedai.in comoenete rhe 'tiNl to rhe extenl of

.h 1.* Howeler lhe Tru{ under my liabilny lhemf or rhmby
d! \hall nor incur any lid f 3nv €mr of lru .i e! malrer or
thing done or sultared or o

R 3 The Ttuslce shall mke ther€ is made available 10 lhe
Managehenl Compmy may
e Trust Popedy ed all oln€r '

,tq The Trusree shalf if
neccs y lor lhe pole.lian.of Trust Popeny or safegua.dins lhe i eest ol unil
HoldnLsr. iroriLure or d( e M! sin. ploGJhrt.4b'uaion or inqliD o' sv
corlodle or shaEholdes lclio. in Esp4t of the TnBt Propertv or anv pd
theEol {i$ tull powers lo sign, s{@. vdify md subnt pleadings md aindavits.
to lile docundts, io give evide.*. ro aPpoint od eiove cou€l ed to do all
i.cidenral dls, tlings ed deeds lhough tno Trusteet aulhod2ed diEclo(, ad
oltice(r. All cosls, chdges od expenss (i.cluding lesal fees) incmd in
insriluing or d.f€ndins an, slch elion shall be bofte by the Tnst nd $e Trusloc

shall be indemnined aRai.sl all such co$s, chdges md exposes: Pmvided thal no

sucb indemniry shall bc available in esped of my actioo tale. lSalnsl lhe Truste
lin gtoss neslisencc or bieacb of ns duiies in conn*tion wilh lbe Tmt uder this

Trusl Deed or lhe Rules lnd Reeul.tions. For rhe avoidee ofdoubl i1t cldned
rng.onta'ned in rhb Trui Ded. lhe Irusree Md tne

llnoL be lDble in Esp<d orry losles. claims, &h.gesrl

0 qlClotAlt 0i rr JuSIRrtS
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.r .tner liabililies wh.acver sufieEd or incuded b
conequenr ru sy such uiL. Pm.eedin& arbitrarion 8t,P
shmholders' action or olhetrise howsler ed t

and all csh. bmk btlmces ed other ssets and prop.rly of every descrip
rne rim( be'ig held or deemed I, b. r'd upon ra{ b) rhe ''dqee tor r\e be

\idedinrhi\ True Deed, $eTrustPoperysholl!lsdls
n] hee ltum dy modEales. chsges.liero or an] orhcr

IJ

i#t
su+. tilbilifiut!

.u" F"q

nor lb, anythi.g.xcept for loss causd d@ ro ns willful acts or onissiom or gtuss

negligence or thar ol ils agenls in ielation lo ey cuslody ol $e Ttusl Plopelty
lbming pan oftle Deposned Propeny. lffor dy r€son it becones idpossible or
impmcricable lo cdry out the provisions ol lhis Trusl Ded thc Ttusle shall nol be

unde. dy liability lhercof or lhdeby ed n sbaU not i.cu !try liabilily by mson
of y emr ol ldw or e, maner or lbi.s done o. sullei€d or oniited lo be done i.

,1"
tmvided, alj such lvsfi claim\ dmages .nd other

8 l0 Thc Tlustc shdll nor bc rnder an) liabrlir) (\c t'rhr;lJr,,
c\preslly assumed by il Mder the Rules dd Resuluri ns did ltlr.?tust p9!9"*'
\hdll thc 1tueee be liable lor uny dcl or omtsion o

8.ll llle liusle shall ptuhptly foNdd lo the Manageool Con!€ny wilhin one

Business D6y my notices, epots ot olher docummls issued by lbc issuen of
scunties, ecipienls ofany ofthe Trust lu.ds (as d€posils. Etunds, dislrjbution of
dividends, inome. ponts. i€paymenl of c.pnal or for my olher @en), uy
depository, m intemediar) or agenl io a.y lrans&tion or from ey oun,
eovemmen! Fgulatori slock exchanse or any olner exch se.

9.1 'Inc aSsrcgale poceeds of all Unils isued iion lime to time by each of the

All@ario. PlanG), shall ater deduclins Dulies dd Chtre.s md Tmsactions
Cosrs , shlll coBtitule pan of $e Ttust PmPefty under Allocalion PlmG) ed
includes the Inveslrbent dd all income, prolil and other benelits dising tncrefon

9 7 The income emed on lhe inveslr! olpre IPO lnveno^ upro tne slan uf IPO

nay be paid to such i.vcsloE eith sh or 
^sue 

additiuruLulls for mount
cquol roihc in@mc qmed 6el

9.1 B.olaccours lorrhc fund ! . rhe mne ol rhe Ttusce

1.4 rle Tdt Popen, oreulh shdl idilially be cotutnuted out of
the nroceeds r.ceived lro e ot Public Oferins (PO) anet

Bnsctions cosrs there nom

o5 Allerpene( in.uf,td Cisr.mble lovshcnk ln its

,l rhc I n.r lloloens pu.udr ro rhis 1 ro, DFd bu' doe! nor in!troe dy mf '.N
pJ),qle ro rhe Unir Hol'ls .l d Allocariun fld!' dr di$ibLLion. Hovete'Lbry
p'"ri' .^.a." lhe muunt pd)role b rl'e I nrr Ho.de^ s dislriburiun )llL
bnome pdf,,{ 

'l'e 
lrur Prood) ul rhe p.n:nelr Al,ocJuol Pld

ns conml eilner dleqlly or tllough tnc Cuslodid md hold it in trust lbr the

benenl ollhc Udt llold;r; in &_cirrd.n d sth 1he !6visio.s of the Resulalions.

appliuble la* lnd lhis Deed. The Trusl Ptope.ty of Allocalion PlmG) shall be

held cpearely by $e Trusl4 md lhe Trds PnP€ny of all the Alleaio. PIanG)

colletively shall constnute lhc liusl Prcpeny ol thc Schene- The Trus Prcp€rtv

oferch Allocalion Plm shall always be kept s a sepmle prcperlv and shrll nol be

.pplied !o md*e, lom or advmce ercePl in conn{ion wi$ lhe nomrl buiness

orrtll0{ir t 0i Lr'0Llltts

T



mcumbmnces wh,aeler md thc Trustee or the Cu
rhe purpos of lle S€h€me $ di@Gd by lhe Mam mE*,6q$Pw
purpon b cEale any dorlgaees. charses, liens
whrtsoevd to secG any loan, guardlec or an
conri.xenl incuftrl asuned or mdenaken by fie T

iit{.i
v 93 z"

?r
10. Votins Rishrs on Trut Prcpcrt

IO.l All dsbts of voing atucned b my Trusl Pop.ny shall be exflisable bt thc

MeaCcne.t Company on behalf of lhe Trustee aod il shall be Mtilled to exerche

rhe sid ighrs in shat il nay considd to be in tne best i eresl ol the U.n HoldeE

and my Et i. !! ils om discr€tion tom lhe exelcise ofmy voti4 nsnrs bd lhe
Truste or lh. U.n I lolde$ shall not hrve my rishl to inlerfqe or omplain.

l02 fhc Trustee shsll upon wrin . Equesl by the Mmagem€nl Compmy dd on

.ccodr oi$e'rtusl Prcperry. ton tinc 10 lime exaule dd deliver ot case to be

.xcculed or delivered lo tne Manasemml Conp&, or lhei nomines powe^ of
al|oneys or poxies adhonTing such atloneys nd poxies to vote, offent or
orheNise lcl in r.spccl of any inveslnmt in such fom md in lavor of such

peM6 6 the Mmagenot Company My Equire in witing.

lo.l The p}tr6e 'nght of volinC or lhe word vole usd in lhis claus shall be

demed b include ool only a vole al a neeri.g bul lhe sht to elecl or oppoinl

diEclos, a.y co.sd ro or appoval ofany ara.gcms scneme or esolurion or
any alFstion in or aba.doment oley rierhts anlching lo my lnveslmenl md the

rigbr lo €quisidon or join i! a requisition to conv€ne a.y meeing o! to give notie
ol&t rcsolulion or lo ctcrlarc any slalenent. The M asem€nl Conpoy shall

kep recod sarinS rhe e$ns for ssli.s the vote i. favor or a8aiosl ev
rcsolulion for ! penod of six (6) yeas.

11. I nvcltD€trt of Trulr Prcpe rty .nd E posnre Linirs

I l.l ltrv€srn.nl Objoctive

the ,bl.rr rcotlhe lund D ru prolide aumdiv.li.ed rcrurnotrhe All,,-iion Phn\r} .
und.i rhe lund, h) 'n'sI dB in aurh ,.,r inv.(menr Nenues such is l'ixed lncom\
\e.uriri(. sn,l Money Mo'Ler llre

l l.2 ltrvestm€nt Policy

,) lhe lnleslmot Policy of I ion nld under rhk Fud shJll be n

rcoidmcc wilh lhe Rules dn.dives issned bv SECP md sbtll

bl Thc 
^llocarion 

PlMs I only inlesl in Aulhoized
d disclosd in lho OfiennE

All@.tlon PIMG) \ha I bc

c) The M@gcnenl-l Compdy riDy Proide addilioml Allocation Plds wilh prior

aDDDval ol the Conmtsion, dd m.y amouce rhc sme bv Supplemcnlarv

Oflering Docm€nls wilhout rbe .ed lo aher this_DEcd Hovcvs nmba ofsuch
pl s at my poinl in line shdll nol exced the [mn specined bv the Connission.

ll.l I ov.rrnenl ,nd Ern8uR Lihirr

l'he Trusl Poperty sbau be inresled 6y tbe Trus&e l6m tine to ime 6 dn.cled
bt rhc Mmasmenl Compmy subject lo thc Provhions ol Rulcs. Resulations md
diBtives issued lhereuder md the Ofeing D@une.ts.

^)

h
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I I 4 Fib.rcilg Amtrgebcrrs / Bonoritrq R6trictior
\hg ".r.1

I I .4. I Subjecr b my sralulory requircm€nts for the lime
and .ondirroN herein conttunetl. lhe M age
borcsine for ac@ul ol one or mor. of $e aii@t
lhc approval ol the Tostce. f.oh Ba,ts. finm
finMce companios or such olher companiB s spec
lim€ lo limc. The borcwing, how€ver. shall not be
lhe edemflion Equests dd shall be rcpay.ble wi Feriud ol r ffry days dd
such borcwing of e Allocltion Plm shdl not exceed fifteen pr ed (15%) of the
N.l Aset ollhe peninent All@alion Plh al lhe lim€ of boewins or sucn olhei
limit ss speified hy lhe Coftiission.

11.4.2'lte chrg6 pay.ble ro my bank, non-b.nling finoce compeies o! nndcjal
itutilulion aeainsr tnancings on dcout oftne allo@rion pltu as pdnissible under
sub-claue Il.4.l above, shaU not be higher rbm thc nomat nevaitils baik
chdges or nomal ndlel a!es.

ll.4.lNeithe, $e Trusl€e, nor tbe Meageomt Company shall bs Equired lo issE my
gxamtee or provide selril, ovq their own sscts fo, s&uing lMcings tom
bmks ud lituncial irclnurioB. I1]e Trulee or rhe Mmg€mml Conpdy shall
nol in my mmer be liable in th€t peBonal cap&ilies lor rpaynenr of

ll.4.4For the purroses of seuing o, botuwins lh€ Trusts nay, subj*t io clau$
I 1.4.1 above, on the inst uction of lhe Mmgemcnt Conpey monsage, charge or
pledge in e, danner all or any parr ofrlE Trust Propefly.

ll.4.5Neilher tle Trusl@ no! lhe Managment Company slD]l incu oy liabiliry by
e4on ofmy loss ro the Trusl or my loss that r Unir Holde(s) my sdfer by
Mson of sy deplelio, in lhe Nel Assei V!l@ that My r€sul nln my n@cins
atrogenot @.le hftlnder in sood fanh

ll.5 TrrNr.rioNv [ Co6n..t d P€-on3

li-s.clion wilh comected pe6oN shall be in
Rqrlations md dirEdives issued by SECP ed sha

accordece wilh &e Rnl
ll be specilied in lhe OEenng

12. V.lu.rion olProperty.nd Pr

l2-l Vrltr,iior .f AN.IN & Li,h t Aael Vdunf I:(h Allo.rrion Plan

ts &d liabilities ,!d the Net Aset
ti.ns md rhe dirtclild\ ksued

12.2 Del.rmimtior.fP

l2 2.1 DrinS lnnial lio. pl,n(s) will be of€r€d
al rnnial Prie N mou.ced by Muagenot Conpqny ed sub$qu.ndy ar the
pri€e calculaled by dr.Mdogne.n eon?64rid dd, Dealine D.y. Aner $e
Inirial Penod. tne Ofier Prie ofrerd lltuush Public Oilering will be calculaled
by the Meag€nenl Conpany lor evcry Dqling Day

12.2.2 After rhe I.itial OiIq, lhe OiI{ Price for fie unn Hold€(s) snall be delemined
lom tine to rinc N speified in lhe Resulations, dilecliv* hsued iheEmder ed
tne Ofeing Dement.

y may mnouce dilterenrcls*s otunirs a spsified

J

f
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12..1 Dckrminriotr ol Red.mntion Pri.e
31

DuinS lh€ Initial Period. lhe Uhits shall not be Edee
lhe Redenplion Pne of uiG ol erch Auoqtion Pl
munced by lh€ Mmgcmol C.npony for €lery
lhe Regllations, dirctiles isued $eE undd and the

ll.1.l Iss@ce, Edemplion, l6mltr, pledge/lien ol Unils sd iss@e od Eplaemenl
of cefiincaB snall b€ cmi€d our i. a@ordece witb the equiMen$ ol Rules,
Regulations ud dirctiles issued $de under and fie prcceduEs {or lhese shall be
specified in lbe Ofering Documenl.

l3.l.2Norwilbslodiry anlhins to th€ contrry conrained h€Ein, whm lne U.its d€
doclar.d N CDS tiligible Sccurities, all hatlcB con*mine is@c., tesier,
pledge and adempion ol such Uiils isued ii book mtry lom or d@osned in !o
lhe CDS shall be dealr wilh in rccorda.ce wilh the provisions of lhe Centd
Deposibnes Acl. I99? (xlx of 199?). tne Ccnli.l OepNilory Conpany of
Pohislan Limil€d Regulolions 6 dended lrom lime lo time, tud dy notficatiom
or dirclions eiv€. by lhe Colmision.

13. DdlioqIn Urib, I!surn.. of C.rtifiot s, SusDcnsi

ll,l Delitrgs in UIil!,Dd l$uotrccofCerrificrles

13.2 Tenporrry ChNge ir tho Melhod ol Derling

la.3 Sospefion oaRedemprior olUnn.

rit 
'n 

rhe besr 
'memr 

ulrhe Hold€6ed lhallderemine the

applied lo tn. r€denption equesls for Units under the

I )^)

Subje.l !o @mpliaoe wi$ lhe Regulaions and the circunsmces neotioned in
rhe Ofiering Docunenr, lhe MMseme.r Compay nly requesr $e Trusree !o
apDiove a lemportry chanse in lne nelhod of deali.s in Unils.

The Red(mpriun of I nrBofore allo.arion Pld. or all Alloetion PleG) m) be

'u"pended dsins exrEordin ) dding clorm ol Lhe noncy
h&!et, capiral met€1, Mpilal n rker i.ftsrru.tue institutions md $heduled

i
banls, the erisEn@ ola sare of a1iai6, which in lhe opinion oflh€ MMgemen\
Conp y, conslilutes !n edergocy as a rcsnh of which disposal of any
inv€shent would nol be Eso.ably rncticable or might siouly pEjudice lhe
inr@sr offie scheme mdor lhe allocation pldG) uder il ol rhe ijnit Holde(r,
or a br*h doM in lhe neus of
dererminins rhe price of My i.vesl
cmied out i. reMmbl€ tine sd Meaeemmt Compmy is ofthe view lhal
ir wonld be detinental ro the E nir Hulder(, ortie 

^llomrion 
PlanG) ro

Edeem Unils st ! pnce $ dc mcordtre wi& ihe Net Asst Valuc
(N^v) ot rhe Allocariun Pl asenenr Compmy nay &nouce a

susposion ofed€mplion shall be raLo b protecl the inlesl
ot the Unir Holdc(, in rhe

s\
I3.1.2 Redemplion rquesrs c supension my be Rj<ed ur

e ,lrsl Dealing Da, aner the

communicdion nomally enployed in
t, or vhen Emittance ol nooey 6not be

ln hc e.enr 
'.dmprion 

rcques on dJ ddy e\rcd kn pe(enl I l()nor oid'P Ur s

ol rhe Allo(arcn PIM(\, in hsue. rha Vd!"emelr comp ) my invole a quer
syslm wheEby r€quesh hr rcdmplion of the Unirs of the pcninml AUocstion
Pl&G) shaU bc pmesed oi a fiisl come ntst seryed b6is fo, up ro ts p.E.t
(loplo) ol the Unih oI such Allocadon Ple in issue. The Msagenenl Conpmy
snall proced $ ell adeqMte asels of $e allealioi PI G) md/ or a@ge

s

u/.-



peninenr  ll@odon Plan b.sd oo such action. 6\1
del.mi.e $e chronolosical ianli4 of dy reque

2-
receivd on rhe sde Busrness Day, srh reques

poDonioml basis pmPoaiomte lo lbe size of lh li
..H#m,'J::Eque$ in eicess ot l(n peEenr ll0""r of rhe unns

'ssue 
will be cMied orer Io (]le next Busines Dav

rcquhl\ d the lE\h requesrs R*'ved on rhe ne\r s borllltld.qa9i$I e\Btd!'"
t€n peGnl (10%) of$e Unils in isue of $ch All
dgrn be reakrl on fiBlcvme'fiN_qneJ bd'F dd lh( o'oe's
I'quro ) .nd del(m'n'ng rhe Redenphon I'n.e s\all b< eps
bGeduk shr''l conrinu. "l 

quch nme rh. our'ranorng redenprion Rque*s come

il,m o a E,a r'ow tn pecm' (lO!o) ol'\ucl' \'le.rron P.d ol rhe I nrB r\en

r3.5 Susp.dionof Froh I$n.of Utrits

ll.5.l Tbe Mmagemenl Company may, under ceitah circunslances, suspend issue of
lresn Units ol one or more Allcalion Plo(r. These circumsldces nav include

a) The sil@1ion Efercd in Claus 13.3 or l8 ol this Trust Deed:

b)   sirution in wbich ir is not posible to invest the mounl eceived aEainsl

iss@ce of f6h uniB ol such Allo@lio. Pl (s) or
c) Any other silution in whicn issunce ol frsh u.ils is, in Moaseme.l

Conp.ny s opinion. asainsl the inleEsts ol l6c existine/Enaining unil
holde^ olsuch Allocarion Plao

11.5.2 such suspension nay howevd nol ali*t existing subscnben lor $o issue of
bonus Unils s a Esull ol Pofi disLibulion. The Mtudgemenl Compmv shall

mounce $e dclaih ol exempliom al lhe liDe a susF.sion of lresh issue h
dnomced. The Mbagcmenl Compsy shall imm€diatelv notiry the SECP and

Truse ia issMnce of Unils of tbe Alldaion PlmG) n susp.oded md shall also

ha"e rhe ircr pub'iqhed. immedirrcly lolloMnr, r hd(:s'on. in the neuqpaPea i

which the ruJ \pn(esde nomJ ll, published

11.5.3 ln cse of snspension ol iedcmption of units due lo extEordinary cieu
rl'e F:Lule or Un s ol$e allo.drion Plan(sl .h,ll J$ b€ lepr su'per
md unless Fdemption ofUniB is E\umcd

13.5.4 Invesme applicalions Ecei
.nd the dmomr r€ceived shall

on fie tluy .l suspcnsion uill n,i h. proesed

14, FeerandCh*gel

t,l.l Rcnnnention ofth. M

l4.l.lThe M@gene.t Co
Emuerolion np to

ro pnscribe sd @eive mdimw
remunqario. p.mined under th€

lo* oflnilial P6iod as specified

l4.l.l Such remunemrion shal I bi paid to the Meaecnc.t Comp!.y in ma6 wilhin
rhiay €o) ausi.ess D.ys ater tlK eld olerch- grlgidtr month.

l4.l .4 In considedtion of lhe foEsoing md save as afoEsaid the Mmgement Coopdv
shall be rcsponsible for tbe parm€ ol tll cxpenses in urtd by lhe Mmagmenl
Company ftom rine io tinc in comeclioo wnn its tespoNibilities a Mmaaemenl
Cofrpoy of lhe TMt. The Mdasement Conpmy shall not daie ev chese
asaios the Unil Holde(, or lgainst the Trusl Popeny or againsl rhe Di$nbution

rvices or for ils *penscs, except such exp.Ns as de expessly
$( r'o\iqior. ol lhe F'gddrion. and dikcr've.,{ued theE

n)
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der J rhr lrusl Ded ru hepaJableoulollru! 8rs€r&-. N. v+
14.I.5 lhc Mmasemenl Conpdny shall b.d all expendi

ed omce spae and pmfesional reagme.t.
.dminislrative snices prcvided in accoldonce

l4.l.o Any 'n.ftas 
in lhe remuneEtion uI $e Mmrse

Trusle€ 6d approved by the Comission shall GquiE $inv (10) davs prior notice

lo 1he Unit Holdcn. lloweler. dy decree in renueration of the Mmasement

Conrory shau not EquiE such noice,

14.2 R.nunention of Tr!.rec.d Itr As€nr!

14.2.1 The Trus1* shall be otnlcd to a monthly nnunelalion out oflhe Trut ltopenv
delemined in amordance enn An€xue 'rC". the r€mueration shall beeii to

@ru€ fom the clos. of lnitial Period.

14.2.2 Su.h rnNratio. shdl be paid lo the TtuslE in aman wilbin thirtv (30)

Business Days an* lhe end ol'*h calende monlh

14.2.3In consideation of the lbeeoing md sale s afoEsaid the Trustoe shau be

Bponsible fo! te p.yment ol all expemes incuftd by the Tru ee lron timc to

d;e in coMetion {irh its duties 4 Truscc of lhe Trsl The Truslee shall nol
noke 6y charge asainsl the Holdeu or agtinn $e Trus1PrcD. v or aeai.sl lhe

Dhtribulion Asounr for then sryices or for lbeir erpmses. €xcepl such expen$s
d e expGssly aulhoriz€d to be paid oLtl ol lhe Trut PmPenv under rh.
provisions ofthe Regulalios md lhe Consliluivc D@unots

14.2.4 Any i.cHse in $e remun€ration ol $e lmtee asreed lo by lhe Mmasemenl
Cohp&y shall EquiE $e apptoval oflhe Conmissio!. tlowever, dv decrcase i.
r€muneradon of tie Trut€e shall not equiE such appmval.

14.3 Fomrrion Cost..d it3 lrc.tEctrt

A1l cxp€Nes incuBd in mmec
regismdon of lhe Fund (lomtio
by the ,ldG). fmm thos pleG)

wilh tho inco.oonlion. establisbrnenl m-{ ,
sl) s ps ReeulalioB. shau be reimb@bl\;
c[ have been lau.ch.d wilh lh€ Fud, to $e \

Mmsemenl Compey subjecl I p€n"es. The eld co{! lhall b€

monird ovs d ptnod olnor I Ine ycats or withLn maluriry dale otrhe
Pl,ns il n bs lte less lh& five

141.2 1!. Iromrion cost shall b. MMagment Complny ro lne SL(P
dd the lrustee sivine lh r \epmre head!. a soon 6 rhe

distibDtio. ollhe Unils ol un!(r rhe \.henc iscornplek!.

14.3.1 fomtio. co$ shall
ftom tine to tine md

on plm(sl stkh rhall lamch
specined lD the Re3ularion

All oiher costs md exD.nes sp.cincd in lne Resuhtions 3nd direclives issued

lbeE under shall be chsged lo and home by lbc Trusl md shall be srecified in the

r5. n.lemin,tiotr 6f Disbiburrble Prcfi1s

!5.1 Tbe Managenot alompany
year. distibule by wat ofdi

o. behrll ol $c Scheme shall. ld elerl mcoulins
vidend to lhe uil holdes ofeeh Alleaion Plm nol
(90%) of lhe sccounli.g income of the tspetiv.
or denved fron souEes other de caDilal gsins d

'1 )^)*
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educed by such e\ptnv\ as,re.hdgeble to rhe S

snd snbiecr to lhc condilios s laid doM in lnconc

trplmal'on Fnr the purpose ot lnir Clruk lnc et
nems inmme calculaled in accordance wilh the

A$ounling Srededs (lAS) 6 de noified u.der
Rcgulations and the dirctiles issued by lhe SECP.

Resuhtions or lhc diNlives isued b, SECP dilTe
tbc Resulalions dd lhe eid diEctiv€s shall pevail.

h@ve,*.{.hquif.Fdtf !'

HoldeB reDesentins such p€rce lge ofte total Unns in issle for ihc lime be

N hdy b. presriko bJ ,l'e Rceulahotu. Emore'le Vmeement CompM ii

nxsl lhe panel ofandiloB d6illialed a ',{ Calesory
r rhe sudit or linMcial i.slitutioN. The Trustec shall

The Msagenenl Compmy mqy llso enounce inte.im dilidod subject to
requisncnts olResuldions, circule and dtectives,

15.2 Out of rhe mounl delmi.ed for lbe purDos ol dislributable ircone in rcspect ol
€ h Holde. *itnhouins tax, Zlkal oi olher slalulory levies, as my be applicable
i. th. relevsnr H.ld* shall be deducled belore dislibulio. for lhe elevdl Holder.

r5.3 Tne Minagemenl company mly deide to dhlribute in the inteesl oflhe lloldes,
wholly or in Dan the dislributable plofits in lhe fom of a slock ed / oi cab
dili.iend, which would conpnse bonN Units of $e esF.clive Auocalio. PI&G)
a.d / o. re i.lestnenl or payne (rei of apPlicable ld) oa C,st Divid€nd. The
bonu U.ils would rar,! pari p6su as to lh.ir rishls in the Net Assts of lhe
pedi.mt All@alion Ple. emin8r od receipl of divide.d .nd distibulion with
rhe existing U.its fom the dlte ofhsuc oflhese bon6 Units

I 5.4 Beforc nald.s my palne.l in iespecl ol a Unil the Truslee or lhe Mdagcmcnl
cohplht may make such deductioB as my be required by l3w in rcspect ol ov
Zokar, in@ne oi olher ldes, chdges or ssessenls qhat$ever sd issue lo lhe

Holder the ce fica€ in Especl of such deduclions in lbe Ee$nbed lom or in a
hm appmv€d or acquied by the concemed authoriries.

t6. Ch.nse ol rhc Manrsen.nl ComPtry 
/-,

l6.t The SECP nay, eilher al its ou or on llE Eolmendltion of tlre Trusle or Ufl-

16.2 The Conntsion shau apDoint other ssI nan.g@or compmy s the

masement @npany lor lhe s e &cordins 1o rhe provisions oa thh Trusl
Decd .nd tne Rulodd Reg

16.l The Mdnagemenr Company ily reriE at ,) rlmc qith fie pnor
sinen consnt ol the Co sl nirery (90) dols rrior.oricc ro rhe

r'flxr nd rhe ll.it Holdc

16.4 Upon J n.0 m ageme inkd rhe Mmgmcnr (omp y
enB ed Ecurds NftaininC to
ha I p., all sums dc ro Lhe

fie nght to r€ceive its

such hener Md on lhe oeseoce ol such circumslances a m PEscnbed un

16.5 L,pon ils appoinlnem thc new mmagemenl compay shall exe$ise allthe Powen
and enjoy all lhe rish$ ed slEll be subject lo .ll.duties od obligrdons of dre

mlnagemed conPany heeunder 6 tully as thougb sucn n€P m.lgenmt
compmy h.d origimlly been a pony h@lo.

16.6 Funnemoe, lhe Trstee may innedialely in cde of tettement, Ehoval or

cmcellarion oflice.$ of Mms@enr Compmy appoinl auditou wilh lhe consnl

c
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.nsnre thar acou s ol thc Iund Iill thc daY ol lhe appoinlment oi tho new

managenenl compey de audited by such Auditor.

16.7 The audnoB so appoinled sblll be other lhh 6c cxi
Moagendt Compm, ,nd tle Trustee

16.8 The auditos shlll hale lhe sme scope s lhat for I
c.lanced $op€ s may be specine! by the Trustee o

16.9 The audir repon lor th. audn shdl be subntued bv

f,ff:iltnltli€ 6fit" r"

.*@l-dir.",fl

later thM tbiny (lO) Rusin*s Dlys lrom their appoinhenl. A copv of the Epo'll

shall aho be inlided lo lhe Cosmhsion. MmgemeDl ComPev ed lhc nev
managen.nl onp&y.

16 i 0 Thc costs ol such audn shau b. bome bv rhe [u.d.

17. ChrngeolTruslec

l?.1 Tbe Tru$ee my, subjet ro the prioi appoval olthe Conotsion, retne tun hh
otlice on appointmenl ol a 6ew truste md lhe diem.d shall kke e$ecl al the

se tine; lhe ncw trusFe h aPpoi ed wilh $e apPmval oflhe Commission or

frcm lhe d.r€ ol ssmplion ol Trusl Ptuperlv of the Scheme bv rhe newlv

appoinled l.u$ee, vhichev$ is loler

l?.2 In cncomslsces wh.re lhe Commission h oflhe opinion thar rhe Tru$ee has befl
in violstion ofthe Regulado.s or Lhis Trust Ded or found guilrv ofnhconduct or

lailed to dischsge ils obligatioN unde, tbe Resulations, n mlv enole the T!us"
alier ei vi.s .n opponunily ol bei ng he d.

I?.3 l hc Ma.agenent Conplny nay. siviog cosenl esons. applv b tnc Comission
tu! ctms; ol $c Tlusle by simul&oeouslv poposi.g appoiniaml ol a new

lruslee. A new t6tee shau be appoinred when th€ Commission is sutisfied qilh

fie cirumsones d ieasons for
apDoi.tmcnl ol such a ne* lrusree.

lhis change ard rccords approvll lor

.lhe apDoinhe.l ol ! n w ltuslee te liustee shrl imediltelv
dcnmens dd Ecords to th€ new lrustee .nd shall lrsfd

ed a.y mou.r held in oy Dislibulion Aeounl !o lhe.ew truslec mdr
nev trustee ol all suns due lrom lhe Truslee Tne Tulee

unemr'on up ro lne eflective dtrc of nr

l? 5 The ncw truslee shall exeEis all md enjoy all lne riehts sd sh.ll be

luslN nereudei as tully s lhoughsubjecr lo all duri(\ rd oblis!
such new trule had orisi.ally

c,\e .l reriEneni or ienov.l of
ommission frcn mongsl the
hr. Bonk .a Patisls lor fie

omP.n, sh.l ensure rhlt
ihe ncw lruslee @ audned

17.? The auditois s apD.inted shall be othci lha. the existins auditos ofthe FuDd, $e
MeaaemenL ComPanY und lhe Tru$ee.

17.8 The audno6 shall have the scope 6 nav be specified 6v lhe Mmaaenenl

Compdy or Comfrissio..

17.9 The audil Epod for lhe ludn sbaU be submined bv Ue audito6 lo thc Mmgenent
ConMr n;J.{e, fi rhrnl (ror Bu'ine'\ Lr"vs lrum rhei'apPo'rhfl 'A'ur)
o rh; t'i; .tklf& o be us'J.d ro the c.trrFsion. rhe lrusee ed 'hr ne{

n. 1,")*



1?.10 The cosB ol such audit shall bc bome by lh€ !und.

18. Terbirttior,Wi irs UD, R.vocriio! md Liqu

5i

,. .. \\-,*' !
roroftheschx|

,fri"FSydfl dyiH'{lr$jrH

L5

l8.l The Mamsemenl Co,npa.y subjed lo egulatory a

up of lhe Trusl in the evmt red€mplion requens
M@gmcnt Comp y is of lhe view lhal thc di
net such &denplioff would jeopaldiz tne intercsls of the mining Unit
Holde(, md rhat ir would be in lhc besl irreresl or all rhe Unir Holde(s) rhat l]1c

18.2 lo such m cvenr. rbe QEue Syslen. ilalEady inyoked, shall cde lo exisl md aU

Unn Hold6 shau bc paid anq selling &e sscls und€r lhen Epelive Allo@tion

l8.l The Trust nay also be leminaled/ evoked {. the sounds givo in Ue Rulcs md

18.4 Aner leminario,, evoc.lion, liquidation preeeds sbau be distibu&4 anoog thc

unil holdeB in ploponion to lhe n@ber of uits held by th@ in €mh allocadon
plm, in accord@ce with the p@€dues laid doM in Resularions.

Liquid.tion ol Alloc.tior PbtrG)

The Ttusle oo th€ recondend.tion oflhe Muagment Corpey shall fton dne
lo dme disdbute 10 th€ Unn Holdc^ prc mla lo lhe .mbcr oI Units of the

AUoetion Pl@ held by lhen Esr4tively all nel cash ptuceeds derived from the

ealialion of lhe Irusl Popeny ude, the Esp€clive Allocation Plm after

rcparneor of the following expe.ssl

a) RQ.yme.r oi dy / nmcins all€cGd by the Tdsl of thol panicule All@alion
Pld togelher wi$ my Font EMini.g unpaid.

6l R.renrion ol sucb sums 6 ns'dered appropri.re by rhe MmsemEi
\penas, clsimr md denands iif any)

\
Is2 TheT te shall howevernol e s,l. nroceeds.flhe lnvestm€nls fdl

sion oi lhe adjutnenb in Lb abovc. Houevs, iI 
'heE 

is y

Ial. amongst llE unil Hol
. the @c snall b€ disfibuted pro-

lhc aLlocatiotr plM\ does not

1he b$e c@ncy of tbe Schme shall be P&isl i Rupq ii bcing clciiied
howeler, lhal the Aulhodred Inve$nots may be denomimted in ?al(slani Rup€e

or (subjed ro applicable lrwl a.y otber Foeign Cudencv

21. Modilicrtior of lh€ Trutl De.d

21.1 In c&e lhe mendoenls aE proposd in lhe lundanenlal arribute of lne

Conslilutilc D@unent of tbe Sch6e includins calegolv of the Schcne,

inveslmeil objeclive md policy, inwe in manaaemot fe ed incEDe in
onri.se load, lh€ Mmsehe.t Comp y nln give .t lea& dinv (30) davs ptor

older aboul rhe proposd ch&gc ed th€ Unn Hold.^ shall be

ar rhc applicable N.l Asel vdue wilhoul charge ol mv exil

I

f

ti

e

)"r



3

21.2 The Trusle€ ed the Mmagemenr Compdy actins !o
SuDDlemenlal ltusl D{d lo modii, aler or add lo
Deed in \u.h ma.nerund to su.h exreni ds tll€r na
purposo. subjer to the prior apuoval ofthe sEcP d
n des nol pEiudice |he inteesrs ol Unil Hold.rs

The T.ustee ed th€ Mmgem
Trustee lnd lhe Meaeement

ry Md cveD diHtor or vlfi((r.t l-he

rho -e in my way onaged in tl)e
yed or eosaged by the Trust€ or th€

1-a

21.3 ll !t ary dne,6, Claue ol $is Trusl Deed is, or becones. in whole or in ps ,

illeSnl, i.valid or uomfoMable uodo the laqs ol my applicable jurhdiclion,
.eirhd rhe le8ality. lalidity d €nforcBbilily of the @aining Claues of llis
Tru$ Deed, nor tie legality, v,lidily or €n{orceability of such Claus 6der $e law
of my orherjurisdiclion shall in lny My be allecled or impaiEd lhmby.

The Meagencnt Conpany shall appoint audilor ii !(orde@ wiih the
nquiEme.E ol$e Regulatio.s Md dir@rio.s hsu€d th€Eunder.

I. tne evenr of y dispures arising out ol or in connetion wilh this Trust Ded or
the O 6ing Docu.nl belwe.lhe Mmasemenl Conpany oo rhe onc part md
rh€ Trustee on th€ otbs p!ir, including a ro the Espective rishts md obligations
of$e panies h€reto. I well 6lbose Elaiing to lhe integrelalio. oflhe lems md
condilions of$is TNt Deed ed t[e oferins Dcment ol the uni! Trusl. the

sme shall be Efeftd !o dtuilDtion by lwo dbnraton, one lo be appointed by the

Managehenr Compay and lhe olher lo be appointed by |he Trusle. In ltu evenl
.f lrk .r consmsus between ltu two dbnrators. tbe maner shlll be tlercd to e
mpi,.. b be selered by the lwo arbitalou belor€ cometremenl of lhe
ele@cq Tn mmimous decision ol hoth lhe dbilralois. or thc decision of the
mpnq s lhe case may b., shau b€ fi.al und binding upon bod lhe panies herelo.
The bitraloN aod lhe urpne shall be seleted lion mongsi Elitd judges,

snior cban€red senior la\ry€^. or *.ior b.rte* or senior
membes ol i6e Stock ExchmseG). Ihe veoue of ,re trbilnlion shall be Kdehi
or my olhs cny in Pakislan as nay be mutuolly aseed. Tle arbilration shall be

,.nducred in Modance s,h rhe Arb 6r on c!r. 1440.

business ol lhe Trust dd ,11

Meagcment Compaly in a
sldcl conlidmtiality i. res

marle6 !elEring rhere'o an
ni! .nme ro rheir kn rl

rd posedlE4'r}-(vurier
no,re'r'(r.@rE+*idely

e hudness ol $e Ttusl shall oberv€
nq of ihe Ttu irs Holdd dd rll

v inlomtion or d@ment whicb
dis.hase olfieir duli.s except
rfommce of thet duties or hy

The Meaflenenl Conpdy shall advonis ey slch

n )*)

25.1 Any .olicc cquircd lo be Fryed upon &s Holder sball be demed to have been

duly given ils.l by posl. by cou er, emlil or @tolhc. electronic nedium or lei
at bis addr6s 6 appedns i. lhe Register, Any nolice $ sefled by
posrouier/email or olher eletonic mms sball be deded lo hN. bcen sePed
on i6e day fouowins lhal on vhich fie lex€r conlaining lhe sme is pos€d/senl by

couder. by cmail or olhei eleclronic nems upon l@ivins coni:malion ol reccipl
of such dail or olher eleclronic deans dd in pmving such $tuice, il shall bc

suficienr to ptule $al sucn l€tter ws poperly addressed, slmp€d (if Equired)

ei



9$1
)<) senice ol, nor* o' documenl on dny .1e oi *\

demed erecrive srpr(( un Oe orherjoin' IIol'led.

*ffi;2t.1 An) no'*oronumenr rnrby poqrro or len or$e 
'e

lha I nulw h{Mdrng rhat such Holder bc rhen d
whe$r or nol lh( Tdsre or rhe M asmenl Com
or bstruptcy be demed lo have bcen duly sNed dd suc

dnmed a sufticie.i sfrice on all D.Nm inleEsted (whethe! jointly silh or as

claining l}trough or under hin) in lhe U.its concemed.

25.4 A copyoflhis Trusl Ded ed of&y SupPlcne al Ded shall be mde available

lor inspetion at lhe Espetile Head Oilices ol lh€ Trunee md the M.nagenot
Comp y al all lim€s du ng usual business hous od sn.I be supplied bv lhe

Me;genat Compuy to y peren on apPlicalion al a chtr8e of Rs.l00/_
(Rupees one HundrEd) pd 6py or al s&h nte as delmined fon lime lo lime bv
the Msagemenl ConpanY.

Unles the co.lexl rcqutes olhe$ise the following words or exgtssiotu shen

usd i. rhis Tru$ Dced shall bave lhe mea.ing Esp4titlv asigEd lo tllenl

26. I "Accourtins Dde" neam $e lhirlieth day ol .,me in $ch ved ed mv iftnh
&te o. which the fi@cial slalemols of lbe Tru$ de draM up. Povided tnat lhe

Mm.gemenl Compay Fay. undq intimalion lo the Truste anq obtainine

dDorc\allNm r\e rcle\anr conperenraulhon'y roy rhan3r such dak lo ) oLle'

J;ieed srh.hdee "\al'be inr'tuFd lo hec.mmnsion.

26.2 "Accoutrting Period't mes a penod 6ding on md includinE m Accouding
Dale md comencing {in cse ol fi. nd such ,.riod) on $e &re on which $e
Trun lopeny is fi6t paid or tmnsfeftd lo the TBt* sd (in anv otber ce)
lsn rhe ne dxyolr\e pre(edirg \couring Pcnod.

20l "Acl mes rhe Compdi.s Act.20l7

26.4 "Alocation PhnG)" manG) appoved allocation pld{s) oilerd uider t v,rinn Plsn sh.ll iNesl only in p€missible as.l clsss edor
other inst@enls/ .u$otiud inYesi

of 1ne A-llo@tion PlmG) shall be
as apDtuved by th€ connission. Detaih
\ed rn lhe Ofienng Docm.nr ol rhe

26.5 sAMu.l A.connti.{ Penod" Ye.r" mes rhe peri(i .omence
on llrJulymdshall ond on 30

266'Aslcr M.nreebeDtCom ragemenl @mpdy s defi ncd

rnth. Rules d Reguldio

20.7 'Auditor" mds fie red b) lne Mmsemst

?61 "Anlhdrired Br.*
by rh. Mmaaenenl conlmy !d dol i. Unit of-lhe Fuds Maged bv rhe

?6 o ,,Aulhorized ltrv.lloerr!" mess mv invesltn@t which nav be &lhorizd bv

rbe Conoisio. but dcs not inctude Eslricted investne.ls d speified in lhc

Oileri.s Docmenls fioh tim€ to rme.

26.10 "Bmk' mems instilulionG) ptoliding banli.s edices u.let the

1962, or My other kCUlarion in lorce for tbe time
inr oulside Palislon, mder the badirg la*

..)I



juisdiction ofns ope8tion oulsid€ Pakisun.

?6rl {B,nk Accounrs" nes lhose aeounlG) open 2,
alloc.nvn plan uder rhe Tru{ br rhe Ttunee ar B

in which shal I lest in lhe Unil Holderis)

2blz Bueibs! D,)" mers any tUy ihusine$ houB
OfTennr rr.cmentl on $h,Lh banls!Eornfot bus

26.11 "Ccnili. e" means the definiive cenificate acknosledgins the number ofuoits
eeistered in thc mne ol the Unit Iloldr issDcd al the Equesl of lhe Unn Hoter
puBuel ro lhe prolisions of lhis Tlusl Deed

26.14 "coNtitutiv. Do.un€nh" mcms the T st Deed or such other docunmls s
delined in lhe Regulations.

26.15 "Co.tins€trt Lo.d" means mounl pdy.6le by the U.it llolder on redemption ol
Unirs ;clull bsis s specified in the Ofcrins Docuncnl. Anv such amounl

Hould bc tEaled as p3n of the D.posited PoPenv. The continsenl lold wiu
..mmensuate with net loss incuftd due lo edlv redcmption

26.11

"Custodiu" means a aank, a DeFsitorv or m lnvesllnot Fimce Compmv

liccnsd under the Regulalions, rhich may be appoinlcd bv the T lee with the

conse.t ofrbe Measemenl conPanyto hold d prcrect $e TG! Ptop.nv or mv
pan he'ool a. \u{odkn on b"t' oilh. lanee rd rtlel$ 

'ncludc 
he

lru*e irselt n ir povrde\.uslodul \edices lur thc Fund.

r'Cur (xlTimings" mms dly tinc for deali.g in Uni$ ollhe Fmd. The Delaih

olCul{tl Time will be pescribed in Ollerins Docm€nl oflhe Fnnd.

"D.rlinc Drv" neos th3t Business Dlv on wbich Unils will be alailable lbr

,lealiu (-ourcbse, nrlemplion, tansl'r, switching eic.). The cul_off tihings lot

isueac. Edenprioq sd co.vesion etc. or unit ol rhe 5ll@oiioi plmG) will be

s deiined in lhe Ollcri.s Doc@cnts on all Ddling Davs Provided rbal tbe

Mdasemenl Compsy maY wilh th nor wiuen onsenr ollhe 1ru{ee bnd upon

givine nol less lhm svm daYs rce in a sdely ctculared nespaper in

Patrsun dcclm an, p,ntularB a,(s) not b &a DealinsDdY(s)

AcLounr (which may be a curcni, \-2619 lDistribution Aeoutrt" ne
sa!me ^r deposir dccounr) lcly for elch Allocation Ple bY the

Trudee qnn a Bsol as d 8emenr conPany rn $h(h rhe

im.nnt rouired for distri e Lrnit Holde(s) ofde pertin€nl

unt shall be lransl@d 10 lhe
tine, s p.n ol $e ltust

ctl ofde Uhn Hoher(, of

26.20 "Dbrributor/ Dtriburion CoDI,lsy- neans a companv/ fim .pPointed bv 6c
MJnda.nenr Corpanl unJc n" mrion r^ rhc rde. ior perlomrng M\ oroll'r
,he D.,hbudon l;no'o and .ns'l 3l.o in..ude .\e Vudgercnr ConpM) 'rqll:
il it perfoms the Disldbolion function

26.21 "D i€s rnd Ch[cet" nea.s in cldlion to a.v paniculd tsnsction o' dealing

all imD.nd ul\\' ;drie'. be' Cor cmnenr .har".. odnl chtrs(s' 'lfuler 
('es

qrrorlon re" rro orle_ ourie. md chr-e' il cunno'ion srth IhP itrk ''
de;re$e oa lhe Tsl Pmpeny or ths creation, issue, sale lrmsfer, tdenptiot or

Tuchase of Units or the s.l. or puchN ol Inveslmcnt or in tespccl of lhe isue'
. .elh_onorRp,icmclrolac.n.n.ako' otheruirwt'cimJ) t'\'

able in re\per ol ur pnor ro or upon $e vc(a\ion of rhc

respecr ulsh'ch such dur'caand (hsgesm patrblc, but

unmrion pr)rblc to lh( DEtribuuon Companv nr Mv

.)

It
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commission payable to aeenr on sal6 md redenption of Unils or dy codnhsion
chqjes or cos$ which m.y have been l3len into account in deeiraining lhe Net

\<
a1

2622 (Finrncial lnstitution" ffiies lhe sahe ne

"-fu;:,h.o,.r.,,diisl
2b2l'Form,riob Cotl mcd' prclim nao c^penss

rcsktanun ree\ ol rhe Scheme forarion e\pens
rclatne ro cu$onarion or rh( schcme ewuli n ud t*trdion of::ltrE

Consurur !e Documenh, leeal oe' pinring ciRu
Ofcrins Docuhenr, moucemenrs doscribins the Schene Md all olher expenses

incuftd until the end ol lhe Inili.lPeriod.

"l.orce M.ieurc" heans dy occuftnce or citcumst$ce or cl.ment which delavs

or pHenls F.rlom.ncc oldy of tbe tems and conditions ol$t'lrust Deed or
dny obliealions ol lhc Mmsemenl ComPmy or $e Ttust€e and shall i.cludc but

noi tinned to auy circumstar* or elemenl thar cannol be redomblv conhlled,
o(drred. J\u'ooo or ore(ome bl dl pdJ he?'o and *h.!h o.'b aher the

-l'ecur;on or rt,; I'u{ oed MJ Tdc. rle p(rlumrcc or lhe lru$ D.cd 
'n

whole or;n pan impossiblc or impncLicable ot delavs $e perfomuce including

bur not limited lo any siluarion wher pe om ce G impossible wilhout
unreasonable expe.diore Such ctcmslances include but aE nol limiled lo
ilNds, fios. droushts. typhoons, eanhquales and olhft act of Ood Md olher

u.avoidable or unpredictablc clemenh beyond reGonlble contol. such ^ wtr
(delared or und€cl ed), insud.clion, civil w5t, acts ol lerorim, rccidents,

sdkes. riots, lumoil, civil connorio'l my acl or onission ol a govcmenlal
aurhority, laihE of codnmisrion srstcm, backing of compulq svster dd
tansmissions b, mscrupulous FrsoN, closuc of stock excnm8es beks or

fiMcial inslitutions, teezing oleconomic cclivili.s and other otcio_econoiic

26.25 Fund- or 'Sch.n." or "Tru " or "Urit Trusl" or "MCB DCFFRF III ' meMs

\,4CB DCF fixed R€l@ F'ud lll

2626 "Holde." or "Unil Hold.r'ne s the invcstor for lhe lim€ being eniered in tbe

Recister s omerls) of a Unn(s) oi fdclionG) of Allocation Plms. th'reofl
inc"luaine ;nvcslon joinlty so resisteed pursuant ro the prclisions of this Trusl

Deed md supplencnbl heEto.

26 27 "rdtialPcriod" mems lnnialFund

il o. the firsl day of lhe lnitial Peiod 120.28 "lnrrirl Pn(e' mems Lhe PrL.
ncntioned rn rhe Ofier D(mmt

26.29 "Ihv6lncnr" nems eY shent foming Pd of fie ltrt

." means m indiYidual nm.
emenl .omrMy ro idenr b,
ron plm under rhc Schemc

ve5tmenL Flci imtoESdles

2631 INAV ofAllo.rlion Plrn" ne.ns Fr Unit !rlut.l the pen'not AllGdrion Plan

he'n! oneE! Lier.he l'.d dri.rJ d b) ,l \.d'ng th( \er Assel o'rhe
A'lui"r. Plan(.rhl rhenmh"'ol Un,''odrshnJinglor5uch al'earona m

2612 lNet Arscrs oath€ Allo. ion Plan-, means fie excess ol ses ovet liabililies ol'

n bcins ollersd undq $c Fu.d, sucn ex@ss bcins

"rJ

qi

v

6
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26ll "Nel Asset! ot lbe Sciemen. de6s tnc exess ol s

26.34 "Ofer Pnce" or "Purchase Price" nqc $e sm ro

the purchse ofone Unil oflhe Pld. Such price islo be

uith cl.usc 12.2 oflhis Trusl Ded.

*:l("ss\

...iJffi*".

Allocation Pl s cohbined toeelher, such exccss b€ing

t) isuins lnd dhpatchin

pr@cssins ol appliqtions
ofUnils. Mordinn oa Pled

lv

ue, Elemprion, Msler sd transmlssion
n\ dd.hantses 

'n 
rhe dd@ wiLh re8trd ro

G, Md banl ! sfer inri@tion
dd 311@atins Unns to Holdes

nirs, uMsrer/s{ir(hing ol

dd E$hegc Lommtrqion ol

26.15 aofierirs D@ument" means the pmspectus or orh6 docum€nl (issued bv lhe

Mlnagemml Compan, wilh silten.usenl oflhe Tdlee ed apPoved b, tne

Comision) which conlains $e invBtfrenk and dhlribulion policv. unit
srrucrurcG) md all otncr infomalion in r€specl ol $e Lrnn Trusl tud ibe pla.s, as

rcquted 6y lhe Rules lnd Regulations ed h ctcullted ro invile ofits bv lhe
public to inresl i. lhe plm, ed includes any Slpplenenlarv Ofering Docunml.

'On-line" nca.s lrdsactions tltroush electronic dal!_i.tenb se wheihr real

time lrNtulioro or olh@tc, which ma, be llnough lhe inleme! inlrdet

.) m.inuininS lhe Regisler, including keeping a reord ol clange

addEssvolher paniculars oftne Unir Holde(rr

b) isuing ecount sut€menls lo ll)e U.n HolddG)l

d) ca.celing old Cenificalcs on Edemption or eplacemenl lheeoi

26.17 "P Vdu." nem lhe tre value of a Unil i.e Rs. l00l oi such olber ahour
delemincd by $e Measemenl CotpMy from ride to lime md discloed in lhe

Olieing Docunent of$e liusl.

26.38 "Rcdenptior Price- ne.m the moudl lo be paid to $e Elevant Lrdit Holde(,
upon Edenplion of thar Unil, such moml lo be deiemined pus@r to Clause

12.3 oflhis Trusl Ded.

26.19 "Regttef' neons tho Resister of the unn Holdeds) kepl pNMl to thc

Resllations ed lhis T,usl Ded.

26.40 "Regrstnr Functlons" mea.s th€ functions vith tcPer'l n'

0Btc

2u4l Regul,lionr'nean Nun'Banlins I rM.c 
'omod'c' 

ro \or'ned
R(gular,ons. 200,1 d amenJed fron hmr ' amc.

26.42 "Rul6" nca. Non Banlins Findcc Comphies (Esrlblishmat ud Regulalion)

Rnl6 2003 or as mended fmm dme lo lim€

db

*)



Punr cqrbli.he- under \cchrieq o lr(l.rng( rommts'onotPat.skn Acr.
I 

'197 
3.d sh,ll in lude ils successor

€l'*fln! $"Ydl26.44 "Sro.k Elcha.sc" n4.s a Siocl Exchmse regislc

##26.45 "SupDlenenI.l Deed" meds a deed supplemental lo
lhc Mam,{emenl Company and lhe TNteq ancr se
modily. add lo. alter dd ame.d or anend and Estat
Deed or an, olhd Supplenental Decd in such nonn
bc consideEd erpedie.t for lll purloses. which shall be consolidatd, read and

con$rued loxether with tht liun Deed.

26.46 "Suoplencnlrry Ofierirs Documctrt" neds a d@umenl tsued ro modiry, add

!o, allft md anend. dend @d reslale or to nalc my othe! msdhst lo tbe

Ofering Docunenl in such mannr md 1o such exteni as mnsideEd expedie lnr
all purposs by $e Mmaeemenl Cohp&y, with lhe cm.dr n h. Trufte an.r
secling appmval ol fie srlcP, md lhe sme shall be con$]idlted. Ead md
conslrued together wnh lhe O8ding Docmenl.

26.41 "Tdtrsr.rion costs" mees thc osls incured or.$imled by fie Moaeement
Company to cov* the costs (such as, bul no1 eslrictcd lo. brokmge, Tioslec

cheBes, taxes or levies o. lra.sclioos, etc.) r.bted to the invesli.g or dninvesting
slivit) ollhc Irusl's po hlio, i.tr alia, nece$ilal.d by creolion o! cdccllalion
ol Lrnits o! issuuce or Edenrplion ol U.its. which cos13 nay be added lo the Nhv
ol rhe All@alion Plans to whicb Ihe cosls ftaY b€ aDplicible lor dclcminins the

PuEh6e (Ofer) Price of such Unns or b be deductcd frcm the NAv of$e eid
Allocalion Pld ro which lhe costs maY be apDlicablo in detemininC lhe

Redenption (Repuehde) Piice.

"rr.Nfer Age.l" means a cohpmy including a Ba,t lhol $e Mmagemenl

Conpmy sholl lppoint for peribming tne resisrs lundions. Tne Managencnl

ComDey may nsll pellom the Egis1tu funclion.

20.49 _Trusr Decd Dr 'Deed m(r. fii' lru I Ded exRuted berqe'n rte

Muagemenl Compmy and lhe Truste along wiih all the exhibits appe.ded hereto

dd rn(ludc\&y supplem(ntd lru

26 <0 "Trun Propcrt' und.r Alloc '' means rhe aesRsare proceds or aii
.d [.om tde ro rine after dedu.rin6un'h u, rhc Peninent AlLocari

Duries ond chtrees. in.lu,les d .l rncome, pofir sd other b€nelirs

arising wherelot dd all
every deeriplion iilm fic

(e\ .nd other asseE md propd) ol
deemeJ lo be held upun uue bJ rhe

ot the prnincnt Allocauon Plm,
.mr svailable aor dislribution

load md ) nro6l on th
also form pan .I dc fund

indicatcs. a fraction theicof

26.52 "zrk r" has the san. ,nd.ing d in r6kal and ushr OidiMcq 1980 (XvlII of
1980)

wonls md exptssions usd bul not defined herei. shall hale thc meanings dsigned to

lhen in lhe R;Es ed Resularioos wotds imponing peMns in.lude corporations vords

inponine lhe ma$uline gcnder include lhe femininc ge.der. uords imPonins si'gular

include plurrl d wurJ\ \riacn" .r 'in snring"
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REMUNNRATTON Of IRUSITE

.nxri.flf.Th. fiste€ EnueEtio stDll c@i$ of reimbulllmnr of
ch(x.. plus dr. followins trriff:
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R.0.055 96 p.r. ofNd Ar*

olitcruRAII 0t rilou8lllts



:l r+I

ibryfuPlJfP*iuildjdqrrfu5&6r

5



S,

LP

I"{..'

.,(..

iii!,l

tlEia

{

iB PAKISIAN i!-, bdryc.d ,i0inf(roN{t ur l I t

l.,rt|^rr-t I /.. .-:'

*
l9!!,!', q

,t-,JtJuer'! 6 ,, L\.t, ri

I PAKISTAN M'!u hifl, G( E

I rl"]!!L.-,-.-. -d"i&
,1, 5 r t 4,i 1 6 ia !- :, r,,J



2tx, f..t

G729885 lt$llmIll lll$fl llru ll ru

6:r:;it6,'.ii i; ,.u;ar:l t r,;.r1".!'h',1.t.!#; .1.
M.,4rr fr r.r.

, (Nld"^ !".m ...11_i!iil-rtlt"ut.

r.or,r rjr r{:!hniii iJi.;;.l, a;

268i.' I2 JUL& lRllrEEs lllo ll|jlilffi ! 0ltY)

Memomrdum orAss@ilrion (MOA) !nd.. Rula4l.l ofth. SINDH TrNt Rule2020

MCB DCI Fixed Retum tMdIll
ka(

M.in oflice lddre$ of lhe Ttu3t tu2d lloor, AdmJee H.u\e,ll C

Any olher sub olrr.e stdr.si

The obje.live of rhe Fun tiv€ fircd returtr oflhe Allocdiotr Plrn(!) un
.nl ,!.nu.s strch * Fired Inc.ne Seuriria

I hold and sknd possessd ofihc ltust Propeny
e Tnxtee nmn hrr iv qin

u inLer \e, rc6rl ng @ rhe nmbe! ufunits
* ol&e lgarsare uoceeds of all Units
enr d ail income. prcfit d oLhcr

be.enls aising $ereliom, s specified in the Trust Ded. Oliering D@mcht, rh. NBFC Rules

Aulhor'3 Nrmc rnd Addr$s
MCB ArilHabib Savings &d Investmenrs Limned
2'd Floor, Adhie House,l.l. ChundriJBr Road. Kmchi. Palfth

Theddail.ollru.ec,rd bereficitr."d.r'o be p'o\',led 
'n 

rtescl-eJu c v
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PiflJrs



MCB Aril [.bib Swin$ r lnvetnert3 LiDir.d

CNIC: 42201-0415167- l
Desi,rnldonr Chief Exsutive Olfier

Nsme:3ond@? \utul
!Ntc: llU toT -O 3l Z1t e- |

.NIC rtllot - tq4s Co o -l

urtcl0rralt 0r r!0uslNrts



Reg i st ro ti o n N o i I/'4 R /S r/ 049 / 2 0 2 3 Dote:11/09/2023

DIRECTORATE OF INDUS ,TRIES. SINDH (KARACHII

TRUST REGISTRA
. ON CERTIFICATE

I heteby certify that RETTIRN FIINI' IIT (MCR D

its truske Cent,'al Depasitory Company Of Pokiston Limited, situated at CDC Hause,99 B,

BL .k B, ,.M C.H :. Main 5hah.oh.p.loi,ol. Xot". h, ond tt. compa|y noq" MCB-h iftl tbtl,

Sdvinss and lnvestments Limited situated at 02 lloaL Adamjee House, 1 L Chundngor

Roo.1, Karachi, has this doy heen duLy registered under Section 16 of the Sintlh 'l rust Act

,2n20

Given uvler my hand and seol at, KAPwlcHL this lJ[Lday oJ september 2Lt2 3.

:l
,/

N
IFAREID AITMED)

ASS ISTAN T D I RECTO R (T R U ST )
D I RE CTORATE O F I N D USTR I E5

GOYERNMENT OF SINDH, KARACHI11
-r r r.!u N{!

h! TtusLee whi.h sholldho be

.J21

NO'IE 1t i\ intot ned thot in cdse of onj onendnent in a Trust
relktned Ln.t.t sc.tia n 1 6 L{!)!t[j!!tj!!]!!!!rLl4t!t!!!!!!!!)


