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fte dualion ol the Fund is pcD€lualt howdr. All
hav€ o sel lim€fme or p€rp€tual.
Emh,{Uo@tion Plan will h!!e iE oM i.vesh€nl p
in Olierins Document ofth€ Fund.
M@agenent conDany nly .r its ou discEtion
ert Allocation Pl md di{lo$ rhrodgh O atv
Supplemental Oferiog D@uhmt subiet to lhe oppr
coment of lhe Trustee. Mo@vei lhe .mcs ol lbe
disclosd in d. Oflfti.g Doc@e.t or Supplenenul theEol.
Frch Alloc.lion Pld dly have one or nore un q?€s md will have sep@re
NAVS which wiu Erl pari pssu int r sc &cordine to lhe ombd of Uoits ol lhe
Esp€clile Allooio. Pl&(s)
Allocdtion Ple(s) undq lhe Fud will invest dire.rly 6 per lbe Inv€slnent Policy
of lbe Alloetion Plm(s) as d€fin d in lhc Oilerihg Docm..t.
'nre invesor ol lund may hold diilimr lypcs ol unih ol Alleation Phn(s) .nd ftay
be invested in sny one or nore oflhe avaihble All6ltions PIoG).
The minimuh sid of rhe schene shall be of $ch dmounr 6 sp$ifien in $e Regllations
The Schenr ll8ns shallnlke inveslmenls in such a m.nner lnat lhe orisinal amounl
of i.ve$menl is pmtecled ar m.tunty whilsr havine lh. p.tenlial ro rield posirive

3. P.rliciprtils Pritle ud Codtitulio! otlh. Trcr

I MCD-Arif Elbib S,vings rnd INcth.trt3 Linil.d a li$ed public limited
conpmy incorpomred under rhe Compani6 Acr, 2017 (th€ "Acl ), havi.E its
@Cisrered omce al 2'd Flooi, Ad@je House, Ll, Cnmdrigr Road. Kmchi,
Pakist r (hedimnd cdlled $e "Mrn.g.n.nt CoEptny" which expession
wbeE the contexl so pemits shall include ils successorin-inleEsl md

rr. Cetrrml Deposirory Comprn, of Prkhrrn Libir.d, a pubric
compey incorporated in Pakhlan under rhe Ac| 2017. having its rgi
or'fice r' CDC Houe,'lo-8, Blel B, SM.HS, Main Shalm-e-Faisal,

Lh(rernaner (alled the'lru{e_ wh'.h eypFqrion uhcre $e conre\
pemirsshall include ns s(c 6 in rnrerr antl6\ign, ollhe

A. The Mm.genenl Conpmy
Comision ol Pakisrd (he

sed by th€ Se@ ies dd F;chsse
d h ,e ihe "SFa? \ ac M Assei

MmSment Compm) pu o.-Banling Fimc. Conpmies
(E$.bhnmc.r md Resulali in!,lcr efn d ro s rh.'RuLei,
which exrression shall incl Ero dd substilurioa rh@I) lor
the purDoe ol unden.li ces nnder Licdn.e No. SECP/

kmber 02, 2022 Md Licene
No. SECP/ tRD/ LD/ tbted Sepremb{r 02, 2022

has been aulhunzed b) $e SECP lide irs lerrer berlng
rcference No. scD/AMCIviMCB.mrl&F1V.2023/r&daled ruly 21, 2023 arrlched
neEwilh 6 Amexue "B" ro consnute lhe Tru31 undcr li. nme d litle of McB
DcF Fn.d R.ton Fu'd rr" {hmi"afier FferEd ro as "lhe Scheme' or the Ttut" or
'1n€ Unil !rus1" or 'lhe Fund" or "MCR DCFFRFII") md to re8isler this Trust Ded
("rhe Ded ). pendios EBislration ol $e Tul a a nodncd enlity unds Seclion
282CA ol6e Co6pmi.s Ordinmce, 1984 for the estlblishnot dd operation oftbe
Trusr in &cordance witn tn€ povhions of lbe Rules ard Regul.lions dd this Tost

Muagmeoi Compmy has nominaEd and appointcd Cenlnl Deposnory
pany of Pa*isttu Linited d 'I ru{ce of the Scbeme dd $e Truste ha &cepled
apDoi.tmenl upon rhe tems md condilions nerci. onloined and the rdill

"1 ),a,)
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slruco@ for hsleship as per Amexurc rtcl aflached herewifi:

D. The Mnasemmt ConpMy has apDointed .s Cen
Polnbn Limrlrtl a lhe TrusE vide its lener brrine
IvDt 0184,202l dalsl Julv 05. 202:l da.hed here*nh ss

E. Assisranr DiEcror of Indusries od Conft@e Di@to
i.5ued a c.n'fi.re oi(g'shr,on berint EleEn.e no .

ollhe Tn{ under Sindh Tn,rr A.r 2020
.rm$fireMf{ffi'

,1. Coreniry L,s md Juisdiction

Tbis Ttust Dc€d sbau b. subject lo !d govehed by the las of Pakislan,
includins the Odinmce, Acl, lhe Rules and RegrnadoB, my direclives or
dEuls hsued by SIICP md all appli@ble laws aod egulations s mended or
eplaced lDn tine h dme. WteE my Rules or R€gulalioB m mmded, uy
diNlives.re issued or a.y etdalion oi ex@ption is allowed by SECP it shall be
deefred lor lll purross whlBoever lhol all the prcvhioN rcqut€d lo be codai.dl
in a tlun ded pNuml to sucn mendm€nrs, dncdilc, ielualion or erdption
shaU 6e demed lo have be. incorpodted in this Trust Deed wilhoul Equning
any norlificdion uoles sp€cifiqlly EquiEd by tlE SECP. In ln ev€rr ol my
on icl berween lbh Tlusl Ded md the prolisio.s of ihe Rules, Regulai@s,
dnecdves, circulm. lhc 1al6 shall supeede sd pevail ovd the provisions
comained in lhis Ttuct Deed

Subj.cl lo lhc ClaN 2l hmalt*, applicable bclve. $e M&agenot Conp6n,
dd the TMtee inlel se, e&h pany, including the Unit Holdedr, irevocably
subnit to the excluive juisdiclion of lhe Couis al KaE hi.

5. DdhmrionofTru3t

Subjecl lo tle amout receiv€d fmm Pre IPO Inv6tots. whicb
by tne Ttu$ee in lhe opacily of cuslodie. shall bc ihe righl
inlested such afrou ill lbe lime ol IPO.

]\

(:1

$
5.2 lr is h€r€b, ir€veably

a) TIe Truslee shau hold and st! sed lhe Trusr Ptupeny $sr tuy
tine lo time heener be
cumulltive ol Ttusl Pmpeit

the Tule uDon trut, bei.n th
ion PI G) offeEd udei the rtrd,

for rhe b€ndlil 6f lhe ljni ch allocarion PLm(s) under the
tund, r.nline p i pssu ro the numher of llnns .l h

bJ Each allocalion Ple &@!ding !o $e approved
time and all inve menr

Trusbe * fie diecio. of |he Mmgemenl Company stricllt i! tem of the

DmvisioB conlained md lhe_condltions sipulad-in lnis Tru$ Deed, the
Ol]fti.g Documents. th€ Rules, lhe Resulolions ad tbe condilions (il my)
vhich may be inposd by the SECP liom lime to time; and

d) The MuageDor Compmy snal establish, mmas€, oDeEte a.d administer
lhe Alloedon Plu(s) undq t]1e Fbd, in .cordme with the Rules,
Resulaliom, my diBtive or ciruld on tlE mart r lnis ltusl Ded ard the
offcrirg tbcumenrs hred ormended ltum rimcro re

6. ElTed olrhi! l'rurt Ded lrd Srrru, oIUnir Hold.(,

1 )^)t

I

Dcd Bindinsotr Each UniI Holder



o!
The tems a.d condilio.s oflhis Trusl Deed s amended, WfftdtftI$r c
2l olthis I tuq D*d, from r me ro iihe sh.l be bindine $fl:
the Uon Holdq had ben parly ro it and shall be bound
b. d..m.d 'o hare au'horiad md rcquircd ,l.e Tru!
Conlany to do as equied of thm by tnc tms ol

6.2 Unn Holder(s) Not Lilblo to M.kc Frnh€r Plynentl

e MmellEir

No U.n Hol.le(, shall be liable lo make any furher @ohibudons to the
Allocltion PldG) mdr tho Schcn .nEr he bs paid th€ pNhe prie ofdE
Uoils 6 sprcilied in lbe Ofenng D@ment a.d no turlher liability sball be
inposd on y Unit Holde(, in rcspecl ol lhe U.its neh by hin.

6.1 Lnih r. RlntPiri P,$u

AII U.iLs ed fnctions rheEot of o Allcotion Pl6G) uder tte Scheme
epEsenr an undivided sn& in lhal Especlive All@olioo PloG) under the
Sclrene md shall ranl pdi p$su accoding 1o lho nmb.r of Unils held by each

Unit Holdft of lhat ,{llocation PlmG), indudiie N to rhe dglft of tbe Unil
Ilolde(, in $e Net Asels. emings md the receil of the dividmds ed
dislributio.s. Eoh Unil Holdo has a beneficial inlerest in the Trust Ptupeny ol lhe
Esp€ctive AlloMtion Ple(s) under the Schede. proportiomle lo th€ Unils ed
f@tions ol $al Alloc{io. Pl&G) held by srch Unit Holdr ed shall bav. sucb

nghs s m sel out in this Trusr Ded &d lne OJlering Documenl.

6.4 Trusrec R€port to Unit Hold.B

Tne Trusle shall Epon io $e Unn Hold€is in accordance with lhe Regulations,
direclives ud circul,s issued by the Codnissio..

7. Role of lhe M.rnseoerl ComprtrY

The Managenent Comp&y sbau m
all AUocation Plan(s) under it in M
ctcula md guidelines issued by

opedte md adninisler the Schme d1d 
-

e wilh rhe Rules, Resnlations dt€cdyl5.
.nd rhis Trur Dc<d ,nd 

'he 
oridid

111
s

e to tine, witb tn€ consot or dii7.2 Tnc Muaaement Coopany may
Tru'Lee, lmc pGedurei lur (o busines ofdie Ttust or in Espet ol ...
inv orhd nart€r incidenlal r tbal such pNedures m not

dd Reaul.lions my di@tives,in.oBstenl wrlh lhe provisi
.jrculdmd Buid<lin.: is.ue

7.3 'lhe M a,:emenl Comp o facilir,re inv*tidts md
dninlcamenrs by in!41 nnd.r rhe Scheme Md to

sins applimtions in tbh

The M@gmcnt C6npa.y, shall non ine to tihe u.d* inrinalion lo lhe
lruiR.ff'o'nr. rcmo\e or reold!e one or oole ruulhle pn$m. enrries or pani.s
as Dnkibulo(9 for cmying on Disdbutio. Fuction(s)
l@otio.G). Povided $al lhe Manageoenl Conpany moy al$ itself act s a

Disnibubr for aryine on Distribdion lunctions.

1.5

.'

The Mmaeemenl Compdy nay. al ils om Esponsibilily md cosls {to be bomc

fton fie ndagemenl fee eceiled), frcn time lo line appoinl Inveshenl
Facilirlb6 ro ssisl it in pronoling s.l€s of Lrnils. An updded lisl of Dist ibdos
ed lnveshent Facililaros appoinled by the Mmeene.t Compuy shall bc made

rvailable at all rimes on the website of the Mlnagemcnt Compsy.,tl

I

J
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Doi.h for aeeplane of applicalio$ arueG, rededprion, convNion,
Unil\ ln rhe Oflding Documenrotlh

7,12 'lte Mmaflemenl Company sha thar dl rne desisnaled poinls ior
lcceprdce ol applicatiom for iss rlon, con!6ion, etc of rits ofrhe
all@arion pleG) md( r,1r s oDria& dare dd iine shpins
m€chniem for rimelv &knowl

?.ll T}e Meagerot Company cv olNAv dhsminrtioh of
the Allocarion plad uJe los such fEqlency in &e

A. Roleoflb. Trustec

a.)

The Meagemor Comp$y sh.ll nol be uder my liab
nay be expr€ssly asnm€d by it ud.r lhe Rulcs, Resu 861$tntcrtua D6ed.rldF<\:.

msrEer 6 if lhey wft irs own acls md omissions. I lor diltllhlsAii:jl}Ec 1#S
impossiblc or inpmdiMble lo canr oul1h€ prcvhions

lhe OIfe ns D@um61s, nor shall lne Manasemenl
ofieNis previd€d) be liable for any &l or onissi
slahins except lor ils om srcss neSligence or wiutul
ed omisions ol .11 p€Mns lo whom il moy deles

O{t*ing Docmen! $e Managenmt Comley shall noi b. uder e, liabilit,
lheNf or lbereby md it shall nol incur a.y liabilily by !e6on of y em! of law
or @y @tlr or lhing donc or sufercd or omined b b. done in good fann

lle Mmagcmml Company shll nomimt€ a.d nodry b lhe Tru
ol irs olice(, io act a anlhorircd FMB for inteacline wilh ed giving
inshclions lo the Truslee. An, insrludion o. lotice gileo by such aulhoriad
pe6om sbaU be demed lo be the insrrrction or nolice siven by tlE Manag€menl
Cofrpdy. Any change i. such aulhorized peBons shall prompdy be nolified to lhe

The Mmgemor Compey shall, li!6 ire to lime. advie de'rruslec ofey
enlenent iNtNclioN Elalins ro y rnsactions nleed into by n on behallol
the Tosr. rlle Mmgemdl Comp y sbau ensG lhd smlemenl isErdions e
givfl prcmpdy alier enlering inlo lhe trmsaction $ N to fa€ilital€ limely

Th€ Mmaaement Cof,pln, shall pevide tne Ituslec wilh rcgdd reports
i.dicaling inleresl incone a.d olher foms ol income or inl ous, Elaing to tle
inveshenls thai de due lo bc @.i!ed.

7.10 flre Mmgem€nl Conpmy nay, if il cotrside$ necessy lor $e polNtion ol
TNr Popeny or safcsutrdins lh€ inteEst of th€ U.n Holde6, Equest the T sree

lo iNtilure o. defend ay suil. pr@eeding ebilratio. or inquiry or &y
orporate or sbmholdeB' action in espeo ol lhc rtusl Pnp.rly or s
lhe@fal tne msr of lhe Fund.

? I I The Mmaenenl Compdy shall desieEto md dirloc th€ localion of ns

The Ttuslee shall p..lom ils role 6 srEcified in lhe Rrn€s, Regulalion d

dtecives issued tner€ under.lhis Trusl Deed andlhe GlIding D@mcnt.

The Trusle shall nomitute one or dore of i8 oiIceB lo rct s aulhon*d perens
loi p..lomin8 rhe Trustee's luocrions &d for inreracli.g widr th€ Manasenent
Compdy. any chnge in such aurhorized pe*ons sh6l1 be piomplly.olified to lhe

'tbs Trustee shall uder plior i.timalion 1o lhe Mmsenenl Comp6, .ppoint,
movs or Eplace fron lime ro im one or noE BanlG) md/or olher deposiloiy

'6anpahy(ie, crc. ro mr as the Cuslodidn(s) loi holding md prot€cli.s lhe Trut

s
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Propeny ed evely Dan $eeof ud lor eenerally prh
al on€ or nore localions a.d on such lems as the
comp&y m.y mufually agee Md to be incoD
asnemei($ ro b. cnt€rcd into b.rwefl rhe Trustee
wheE lhe Trusle itself is acting 6 a Cusrodid.

Tle Ttute shlll be Esponsible lor th. els md oni

I

6

il my delegale my ol ils duties, 6 il dese wee ils acts cFggnrlsjiJrpt
shall accouni lo lhe Trusl for my los in value of lhe
loss has been @usd by gross neglige.ce or ay rectless mr or omission of the
Ttuslc or my of ils direcloB, ollic6, nominees or .gents.

Thc Trusr€e sbau ex@i* all due dilisence ed vigilance in caoying out its dulies
md in protectine lne inleEsls ollhe Unit tlolde(s) The Trusl€e slEll nol be u.dq
any liabilit, on &cou.r oa &r,lhing done or sufieted by lhe Trusl, if the Trust€e
had acted in sood laith in perlbmance of ib duties uod( this Tds Deed or in
accordecc wit[ or puBuml lo y Equesl ofthe Mmsemmt compay prcvided
it is nor io connict wnn lhe povtioB of tnis Trusl D€ed or lhe Rul6 a.d
Regulations. wlrenevd Ncuant lo ey povhion of lhis Tdst Ded, a.y
i.srrucrion, cenificale, nolice, dire.lion o. ofie. comhuic.lioh is rcquired to be
givm by rhe Mmag.ment Conpany, rh€ Trusree moy accept 6 sufrcienr evidence

a) A d@unent signed or puryonins lo be signed on behallollhe Meagemmt
Compmy by ey authonz.d nlrB lalivels) whos sisnatw $e Tdtee n
for rhe lime beins authonzed in *rili.g by the MmSen€nl Conmtue lo

bl Any ln$ructions reeived online lhrcud lh. snw solutio. odopled by
Mdagemenl Conpmy/Trustee i. consululion wilh €mh o$er shall
deemed lo be inslruclions fon lh€ aulhorized EpesoLtlire{s),

,otI'

l.r
8.6 Tbe liusle shaU nor be liable llr lny Io$ c.nsed lo lhe Fud ot lo the value

the Trusl Popeny due to ey elemenls or cireumstances ol Force MajcuE.

8.7 h $e cv6t of y los caused du y sros n€alisence or willful rct andTor

omisson, rhe True( shall hale lisation to replace $e lost invesxr€d
fonhwnh snh similar inlesne me clss and 6sue togeth.r * rh all
rienls ed prilil€ges penainin
such nxs How€ver llE 'lruste

ompenqte rhe Tru$ b lhe e\renr ol
nder my liabiliry rhe@f or fiftby

3nd ir sh,ll nor incu e! lia mv emr of law or ev matl$ or
Ihing done or surereJ oro

* n The TMbe shrl sate ere is nade available b rhe

anagenenl Compmy may
dst PNp€rty ud all o&er

The Trusle shaU. if r€quesFd by Meagcmenl Compmy or if i! conside^
.eessary lor lhe pmle.lion oiTru61 Popeny.oLia6glardins tbe inlercsr ol Unil
llolder(sr. in{rrue o' derond ) sun. plo.kding.,b'uar.on o. ilquiry or d)
corpomre or shareholdels' action in Esped of the TNt Pop.rty or my pan
tbeEol wirb lull powets ro sien. swear, vqify dd submir pleadi4! d ailidavits,
to fil€ doomenls, to give evide.ce. to apPoi.t dd remove coEel ed to do all
i.cidc.r.l .crs,lhinss and deeds tuough th€ Trustee\ autho.iTf,d dteclo(, ed
orfice(r. All @srs, chdses and expensd (including lesal fe*) incuned ii
i.stitutins or defending aoy such aciion shaU b€ bome by the TnBt md the Truslee
shall be ind.mnified asainsl all such cosLs. cheges d expensesi Prclided lhal no
suh inden.ity shall b€ available in Espet oley aclion raken asaitst lhe Tosee
for grcss oeglige.ce or bE.ch of its dulies in connedion wilb the Trusl ddd uis

'Trusr Deed or $e Rules md Resulalions. For $e avoidece ol doubt il is chnfied
riid .otwithshding dny$iis conlained in this TMt Deed, the Trustee aod rhe

\ ),,t)

hI

flrcl0Rri!tli 9'/llr(s
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Mmg.nenl Compmy shau nol be liable in Esp€cl of
or orhq liabifties whatsoever sulleed or incured b
mNquenl 10 a.y such suit, pG@ding, rbilration
shd€holdes action or olheMi$ howeyer md
povided) all slch lo$*, daims, dmaeB md orhr

ey losrl, claim. dmages

Fst{t+i?t ,tsoNra. o t7 *l
(

s"iniin t.'

8.10 The Tru$ee shall nol be undr dy li.biliry excepr
expEssly Nsmed by il und€r the Rules ad Resulalio

sEhDHii$iljry 6 n MLtl$,"'

shall tlle Trust* be liable lor my act or omission of th€ M.nagm.nl Company
nor lor )ahins erlefl lor los,uu.ed due lJ rr. qrlllul (6 & ohisDns or eross
neelig€n@ or that of irs a8€nrs in Elarion to my custody of lle Trus1 Pmperq
ibming pan ol rhe rrerosiEd PoD.ny. Il for dy eM. il be@nes impossible or
impEcricable to sny oul lhe provisio.s of thjs Trust Deed $e Ttut€e shall nor be
und6 &y liabilily theeol or lh.reby ed it snall nol infi ey liability by rcMn
ofoy €ror of law or .ny maller or lnins done or suil@d or onilted to he done in

8.ll l[.'Iostce shall pomptly foM.d 10 the M&dgtm6t Conpany wnhi. o@
Business Day dy notices, rcpons or olher documents issued by lhe issues of
secuities, recipi€ s olhy ollhe TMt lunds (as deposili Efiinds, distibulion of
dividends. inmme, prcfits, repaymenl of cdpnd or 16 dy olhe. @on), @y
depository, d inlemediary or ag€nl i. y lraroaclion or fiom my coun,

soveme.t, Fgulalor, sroch exchange or my olher *chmge.

9

'the aegrcgate prceeds ol aU Unns issued lrom time lo lim. by ech of lhe
Allocalion Plmis). shall .ner deducting Duties dd Chatses ed Tr&sclioa/-i
Cosls , shall consilule pan ofd. Ttun ?bperly uder Alldation Pl&G) at4-\'
includd &€ Invstrnenr md lll in@ne. pmfil md other ben€fils eising $etfo{i'
anJ.l, rah. bal* bal ces sd ofier tuf, ) MJ popen\ or e\ery d.{nPiol lor
rhe rime b€rns held o demed ro be held rpon rrur b) lhe lrusre lo, Lhe bm<ili
ofrhe Unn lloldeds) Du*@r !o this Ttun DNd bul do6.ol include any mouhr'

?

,ble rn Lhc Lrnir HoldeFolan Allocdtion PlMc, d diqhburion Holever ,
pofit emed un lhe momt par.bl the Unil Holde6 N dislrlbuton shall
h(om. pan or rhe Trus PDpen, ol

9 2 the imome eamed un rhe inves I PO ln\ es!o6 upio lne stM of I PO

day be paid lo such inveslo$ ei s{E 5ddirional unis tli m momr
equal lo lhe ,ncome emed, as 5

9l Rank accomrs for rtE Fund s

9.4 The Trusl Poperty ofeac ri,llv he .onsritubd oul .f
ublic OEerins (PO) ane!

95 All cxe.ss incurcd rhe regisMble tnvelhents in irs

nme \hall br p.yable our olrhe Ttus1 Propertv

Tne Truslee shall lak tn€ Tmst prcped, of$c schene inlo ils custody or md.r
ns conlrol ei(h.i dn€cdy or though $e Cusrodi and hold il in tat for tte
b€neil of rhe Unil Holdm in accodmce wirh lhe pbvhiom of the Regulations,
applicable law ed $is Deed. The Trust Prop.ny of Allmalion PlmG) shlll be

held ep@Lly by lhe Trustee dd the Ttusl Prcp€ny ol all the All@alion PIanG)

ollstively shall mnstitule lhe Trust Propedy ofthe Schene. The Tlsl Prop€nv
of€aclr Allocation Pld snrll alw.ys be kept s a sepmle Poperty lnd slallnoi b.
sgplied to malc a loan or tdvdce excepl in coon*lioo wilh lhe nomal busines

ilxcepr as sp€cifically provided in lhis Trus Deed, dre Trun Pbperty shdl arways

'l )^V
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be kepl $ sp@le proDerly l@ lon !.y dongiges
\.""1.n.nmhmn..( whsrc!.r.nd ih. Tn^te. or ihe Cn

rhe DurDos of lhe schehe 6 diecled by tne Mea
rdftllqet r,!!pr fo4a<

i.W*r*purporl to cEale ey morlgages, cheges, liens
whlhoever to secw my lom, gurmrce or ay
ontingenl incuned asuhed or undenalen 6y lhe Tru

Votirg Rignh or Tnst Prop€rry

l0.l All righs ol voting allached to any Trusl Poperty shau be ex€Fisdble by fie
M .sem€nl Conpmy on behailof $e Trusee dd il snall b..ntill€d to exercte
fie sid nghs in wh.t it may co.sider !o be in the besl inleesl ofthe U.n Holdm
lnd may retain at its om discEtion from lhe exdche ofatry voling righls dd the
Tmstee or lhe Unn Holdd shall not have dy riehl to inlerfere or complain.

t0.2 The Ttutee shall upon witlen iequesl by lhe MaDgenenl Conpmy md on
acounl of rhe Trusl Popeny, lron lime lo time ex(ule md delild or @N 10 be

execured or d€liv€red lo the Muasef,ent Compmy or lhen nominees lowes of
anomeys or Foxies au&dzing such anomeys nd proxies to !ote, co.s.l or
orheNisc acr i. Especl of dy inleslrn€nl in such fom md in favor ol s@h
pesons !s the Mu,semenl Compmy may requie in sili.g.

IO.l Tle phra$ 1i8hs of voting' or fie word "vote" used in this clause shall be

dftmed to includ€ not only a vote at ! o*ting but lhe ris]rl lo elect or appoinl
dieto6, oy consenl lo or approval ol my amgenent *hmc or r€elution or
my alremrion in or abddome.r ofmy rishls olr&hing to ey Invcstne.t sd the
ighl to icquisnion or join in a requisilion lo conven€ &y neeting or ro eiv€ nolice
oi dy esolnlion or lo ciEuhte sn, s!,tenmt. The Manaseme Compdy shall

k*p Bord sldling the icM6 for cosling the vote in fsvor or aslinsl &, -7.a
reslulion for a penod of six (6) ye4.

11. Inv6rbetrr ofTnsr PeOerly aDd ErposuruLinirs

I l.l ltrvesrm€nl Obj.clive

/::,

The objective oltle Fund islo povidc anraclive fixed ftrum olrhe AllN.tion PlanG)

un,lerrhe Iund, ht in'ee n8 in aurh"rDe inv.(m.nr sve.uer such !s Fired Income

Se(urir'e\!nd Mone) Marler llorcmrnt

11.2 InYBhent Policy

a) The Inveslmenl Policy of the e plsn undr tn's Fud shsll be in
,..6rd,nce wirh the Rul.s. Re crives isiued bv SECP od shall

be specin€d i" lhe Or'lixing

b) 'llre Alleaio. PiaB un nnly lnven rn Aulhonad
Investme.k 6 approled divlosed in the Otleing

loalion PItuLs) shall be

c) Tlre Moaaemdt Co
.ppmv.l of lhe Comision, and may mouce the sde by suppl€nentltv
Oll. ne Documents eilhoul lhe need 10 ahei tbh Deed. Ho{evo nmber o{ such
plos al ey point in time sldl nor.xceed $e lion speifi€d bv $e Connhsion

ll I lnv6rBcrr a Erpo\trm Limits

The Trust Pmp€ny shall be invest€d by lhe Ttutco liom dme to tim. a di@ted
by the Moagenent Conp.n, subjecl to lhe prorisiotr of Rul€s, Regulatio.s and

' r direclives isued 6eEu.der and lhe Offeri.E Documents.

)"<)
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ll,, Finmcing Arrmgenerls / Borrowing Redricrions

Subjdl to ey statutory rcquircmenls ror lhe time be
a.d condirions h*in contli.ed, the Managen.

l1.4.1 ;tr-q{9 qq b

bomwine lor accourotone or moEolth< Jllucrio

:E U'-
lhe appoval da tne Tiusle. fon Banls, tnmci
Inmce conpMies or such olh6 @npanies s spsi d by.l*,lfiniiu
limc to rimc. T[e bonowinn, ho{ever, shall ool be

lhe Edmption requess md snall be r€payable Rithin a p€dod of ninely days ed
sucb botrowins of m All6adon Ple shall hol exeed fifte! per €ent ( l57o) of lhe
Net Asel of thc penin€nl Alloqtio. Plan at $e dhe ol borcwi,g or sucb other
linnas sp4jlied by lhe Conmisio..

ll.4.2The chdgs pay.blc ro my banli non-banting lina.ce conp&ies or nmcial
insriturion asrimt linmcings on accou ol the all@alion ple s Fmisible under
slb-claue ll.4.l abov€, shall nol be higber $e the nolml F€vaili.8 ba,I
cheges or nomal narket ml.s.

I l .4.l Nei$er tbe l rusl€, nor lbe Manlsendt Conpey snall be EquiEd lo issue my
suMlee o! Oolide scuily over lheir oM dseN lor scuing nnmcings liom
banls md fiomcial inslirutions. Ilc Truslee or the Mmgemeol Conpey shall
not in ey lrlm€r b€ liable in thet F$onal Mpacities for repayme of

ll.4.4For $e purposca of strurins a.y tDtu*ing the Ttust* may, subjecl to clase
I I -4.1 above, on lhe i.stucrion of lne Measenent Compmy nortga8€, chese or
pledSe in my mmer uU or dy pan oIlhe Trusl Ptupertr.

ll.4.5Nei1her the Trutee nor the Meagemdt Compmy shall incu dy liabihy by
Eson ol uy loss lo the Trusl or my loss lbal a unii Holdd, hay sull6 by
Eason ofey deplelio. in lbc Ner Assl value thal my rcsull liom y fimncing
Mgement made h@nde. in g@d aain.

IL5 Tnnsr.tioN sirh Cotrtu re{ Persons

TrMrioo wilb om€cled peNB shll be in rccorddce wilh the Rul
Resulations dd diEtiv€s h$ed by ECP md shall be specified in rhe Offenn

12. V.lu.tior olPoDerly r.d Prici

r2-l vrltr,tidtr ofAserr & Liabili 3el Vrltr. of Er.h Allertion Plan

The nethod for del€miniD Md liabilniB md lheNer A$el
s dd tne diEcriv€s issued

12.2 Determimtiotr ofPtr

r2.2 I Dunng lnitial Pdblic OfTsin& Ihe Unns,,lemh allocation plm(sl wlllb. otrered

6r l.iial Pri€e as enounccd by Mmsmenl.Colnp$y md subequendy al lhe

lne calculated by lhe Mms€menl Codpmy lo evety Dealing Day. Ah€r lhe

Innid Period. rhe Ollr Price or€red thrcush Public Oli€nns will be cdculaled
by lhe Mdaaem€nl Compdny lor cv€ry Dealing Day

12.2,2 After lhe Initial Of6. thc Oiler Price lin ln€ LIdl Holde(, sitll be deremined

lion ine to lime as specified in lhe Resul{io.s, dii€cliv6 isued $enmder sd
the Onen.g Docunenl.

(t- ii 1.1E Mamsemenl Conpmy may hnomc. difercnl cl4*s of Uds 6 speciiied
r iD ll)e Of€rinc D@unoh. 1),-

ouslrtfsnl

A
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91
12.1 DeterDinrtionof RedenprionPrice

Duin8 rhe lni al Penotl,lhe Unirs shull nur & re

$c Redempli,,n PnLe ol uirs otea.h Allocaton P

enouned by lhe Mdagemenl cohpey lbr elery
ur

rhe Rcgulations, diRiives issued rheE under and th

lJ. Derlitrg in trtriB.l$u,trce ol(€dificrl.q suipersioD ad D.Lrrrl oID.!linB

ll.l Dcrli.er ir Unik and Isu!r( olC(nifi(!r.$

ll.l.l lssumce, redemptioa lransfer, pledse/lien of Units and is@ce dd tplaceDmt
ol @nilicates shaU b. cadi.d oul in .cordance wilh lhe requiEm€nls of Rules,
Resularions a.d direcdves issued theE Mde, a.d lhe pmed@s for lnes shall be
sp{itcd in dc Oilering Documenl.

ll.l.2Norwithslmdi.s mylhins lo $e contrdy @.tained hcein, whe!€ $e Unils re
declsed s COS Eligible S{urili€s, aU natles coeming issumce. tmsf€r,
pledge and reddption ol such u.ils hsued in book enlry fom or deposited in to
rhc CDS shall b€ deolt wirb iD accordance wiln ln€ prcvhions of the Cenral
Deposilories Acl. 1997 (xlx of 19,7), Ge Cenr.6l Dc?ostory Conpany of
Pakists Limitd Regulaliotr.s m€nded fmm lime to time, dnd dynoincaions
ordtecrions Eiven by ihe Conmi$i..,

l!.2 Tempom'.1Ch"nBC in the M.thod orDoling

Subjet ro conpliuce wilh lhe Resulalioro lnd $e circmslmcs neniioned i.
th€ Oilerins Document. the Mm.gem€nl Compmy ftay eqlesr lhe Ttuslc. lo
.pDovc a t mpomry cheae in the ne$od ofdoali4 in Units.

133 Sllpension ofRedeoption of U.its

Tne Redenption oa Uni6 of one Auocalio. Plm, or all Allocolioo Pld(s) na, 6e
suspended duing exlraordinary ctcumstlnces including closure of lbe noney
ndker. capilal mdket, capnal ndtet infioslructue inslilnlioB md $heduled
b&ls, dE exislence of a state ol a,Iai6, which in the opinion ofthe MMagemed
Compdy, co.slitut€s an emersency 4 a Esult of which dispos.l of ey
inveslment would nor be Easonably pdtcable or misht Friouly Pejudie lhe
inrdesl oflhe Schene m(Vor lhe allocalion pl&G) md€r n of the Unn Holde($,
or a br.al dom in Ue ne&s o{ comunication nomauy €mployed in
detminins rhe price of my inlesl tj or when Emirllnce ol mone] cmot b€

ciri.d our in r€aomble time d MbagcmenlCompmy G otrhe view thal

n ,ould bc deummkl ro rhe rem nir Hulde(, of the Alloca'iun PIM(s) b
kJefl Unib ol a pice $ del ,c.ordan.e Niur lhe N€t Ass€1 Value
(NAV) or rhe All..orion Pl. gem€nl conpa.y my @ouce a

shall bc ralen ro pmrcct the inlei€sl:usF6ion oircdempriun M
otlhe unir Holde(s) in rhe

ll.l 2R.dmption Equess rcc espeNDn moy be rej(kd or
fEr Dealing Day afler rhe

s|tcl0illi u ,rlll!l *ts

In $e evenl Edemplion Equesls on ey day exceed ren perce.t (10%) olr\e Unils

ol $e Allocation Plm(s) in hsuei lhe Mamgemern emPdy Day invote a qucuc

syslem wherby r.qu€sls for EdehPlion of lhe Unns of the pedinenl AllocaLion
P,anG) shall be pocescd on o frNl come nd * ed b*is lbt up to len percol

ilo./, of l[€ Units ol such AUoqlion Pl& in iNe. Tbe Mdtgenenl Compmy
shsll proced b sll ldequte ssds of the All@alion Plm(s) and/ or almge

ni..mr fir in rhe tLsr inrcBt oflhe Holdes ed shall detmioc fie

v



Redenpion Price 10 be applied lo th€ redemption E
llenln€nr Allcarion Plan bMd on su(h d(rion W
delmine lhe chronological tutine of sy requ$ls
eceiled on &c @e Busin€ss Day, such requests
pmporrional bash proporrionute ro lhe sire of tlre
equests in exc*s ol tn percent (loel, ol $e Unils o

i$ue trill br (amed over lo rhe ncrr Dusines Day. H
requ€esed rhe fFsh requcis rce'led on rhc ne\r Su

hdre rhe trr published, immediakly lolloq'nC 'rch d(ision. in the nes!p,pe,

nst ln. Unir llolde{s) or asainsl lhe Trusl Pop€ny or agai.st lhe Dislribudon

len p€rcent (lo"/o) of the U.its in issk of such Allo.ation Pl&, th.s shall once

again bc treated on fisl{one-fi6i{eflsd basis md the ptucess lo, gen@ling
liquidny and dclcmining lhe Redenption Price snall b. rcp4led d seh
peedure shalt conlinue till $ch lim€ lhe oulsldnding iedemption ftquests cone
doMro a level below ten percent ( I @/, of such Allmtion PIan of lhe Units lhen

13.5 Suspensi.n ol Fmh hsue ol Unit3

13.5.1 The Management Conpany may, under certain cirmstanes, s6pad is@ oi
fEsh Unils ofone or nore Allocalion PlaG} Tnes cirmsldces may include

a) The sitution efdcd in ClaN I1,3 or l8 ol6is Trust D€ed:
b) a snuation in whi.h ir is nol possible to inv6t the eoul r.ceiv€d asainsl

iss@e of fEsh uils ol su.h Allomtion PlmG) o!
c) Any ofier situlion in wbich isunce of fresh uils is, in MEoagemmt

Conpa.y\ opinion, agaimt lhe inleEsls ol $e erisling/rmaid4 unil
h.ldd of sucb Allocalion lld

11.5.2 such susp€don may howe!.r not alled exisdng sub$ribeu for lhe issue ol
bonus Ubits as a rcsull ol ptolt dislributio.. The Mlnagenent ComPanv shall

moun€e rhe delaik of exemplions al the rime a suspetuion ol fresh hsue is
announccd. Th€ Mmagenenl Compmy shall innedialely notily lhe SECP ed
Truslee il iss@e of Unils oflhe All@alion Plan(s) is susreoded md shall alsg--

vhicn dre lund's p es d€ nomally publhhed.

t 1.5.1 th cas of suspension of redenptiotr ol u.ils due lo exlrmdinary ciaums
the iss@ of Unih ol the AII@lio. Plm(s) shall al$ be kept sspended
and unless rdenplion ofutrils is resM€d.

thiny 60) Busines Days afier the end ol each c.len4e nonth,

I4.] 4In @.side8tion oflhe lorgoing &d save as lfo$aidth€ M asement Conpev
stall be responsible for lhe payment of all expenss incr€d bv the Msagenenl
Compmy from tioe lo rime in comection with ils Esponsibilities 6 Ma.agenent
Compmy of the Trusr The Mmlgme.t Compmv shall not mate mv chdge

13.5.4 lnveslme.l applications leived o
dd thc amounl Ec€ived shall be

14, Fe.s lbd Ch,rs6

lc I R.mnn.rrtion oflheM.m

l4.l lThe Mmgemenl Com o p6lrib€ mJ Mivc mimum
remunemuun dp ro lhe munedr'on pemitred unJer Lhc

14l 2The Ennnento. s ot lrurialPsiod a sp..lned

t4 | I Sulh renune.riion sn.ll be piid lo lhe Manasmenl Cospsy in areas {irhi.

the day of suspension will not 6e pMesserl

ounr for irs seFices or lnr ils cxDenss, excepl such expenes a m expEsslv

)^).i
J
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autholized under the provisions ol the Regulatio ,dhrlxr, "undei md $is Ttust Deed b be payable our of l tus

,#lr,'l-
fi$fi[i3'ri\L

14.1.5 TIE Ma.agemot Company shall betr all exp€ndir
and oilice space and pmfossio.al nMeher!
admi.islrativc scfriccs prolided in rcodmce wit th. a$14q0

14.1.6 ,\ny incease in $e rcnun€Etion ofrhe Mdaecnent Compe, lgrd lo by lhc
Trutee ad appioved by lno Coomission shall requirc thirty (30) days Fior iorice
lo lhe Unit Holde$. Howevq, a.y decHse in lmunearion oflhe Mblgement
Compmy shall nol Equire such notice.

14,2 RcEutrerrtiotr olTruftc.od ll! Ag.Dh

l4.2.l lhe liu(ee shall b. enli tled to a nonlhly rcnuneration onr of the Ttusl Piopeny
detemined in accordance witb Amexu€ "C". ne rhune,aion shlu besin to
accrue lrom tho close oalnili, Pen6d

14.2.2 Such remuneration shall be paid to rhc liu$ee i. areds within lhilty (30)
Business D.ys ah€r tho endofedh crle.dd monrh.

14.2.3 In considealion of the foEsoiry d save as afoGaid &e Trustee shall he
Gsponsible for tbe payDent of aU cxp..*s inc@d by 0E Turce lrcm lime to
rim. i. comeclion with ils dlties d Ttutee olfie Trust. Th€ TNtee shall not
make y chuge asainsl lhe Hold€s or asainsr the Trusr Propen, or agaicr rhe
Dislibution Accourl for ihcir seflicd or for lncn erpenses, except such erpenses
as e expEssly aurhoizcd ro 6e ,aid out ol the Trust Prcpeny und€r tbe
povisions ol the Regularions ud lhe Costitutive D@umenls.

14.2.4/\ny inceN in rhe rmD.mtion olthe T!us@ lgred lo by lhe Manasemenl
Cohpuy sholl tquie the lpplolal of the Commission. However, my decrease in -- _-.
rcmuneralion ofthe Truslee shau not requiE such apprcval. ,,' .

14.3 Forn,tior Cmtrnd ilx Tr.,lment t,_

14.3.1  II expmses incured i. comeclion with lbc incorpoalion, establthn@t i\6').
ECttation ollhe Fund (fomario. c6t) as pei Regulalioru, shau be EinbNbl\
by lhe pld(s), lion thos planG
M.msene.t Compmy subiat
motizcd olcr a Friod of not I
Plans iln hrs lile less thd tve

have been launched {irh lhe lund,lo the
I of expeses. The said costs shaU be

14.3.2 Tne [orMtion Cost shall be
md ihe lmstec Eivine tbe

elgemenr Cohpany ro the SECP
sepmle heads, s soon as rhe

disributi.n olrhe tinirs of under tne sch.me is complered

l41l F.miri.n md chlll h n pld(s) *hrch shaLl launch
specined i. lhe ReEulation

l,lJ Oth..Coft rnd I]

All olhr costs ed exF.h$s specined in lh6RcgxlalioN and dir€clives issued
ther under shlu be chrged ro dd bode by thc Ttu$ md sn.I be spcined in ln€

15. Derermimtionof DistributihleProfits

15.t T1E Mam8eme.t Compmy on behllf ol $e Scheoe shall. lor eveiy accou.iing
1.9ear, d;stribulc by My ol dividend to the unil holde$ of eacb Allocdlion Plm not

lcss rhd ninety per cent (90%) of thc accounlin8 income of tbe Especlive

9.

4 )-",
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Alloution Pl (s) Eeiven or deriled frcm souces
educed by such exrcoes N aE charseable ro $e sch
,nd $'hiecr to rh.c.ndni.nc rs lsid dom in Inmme T

txpl alion- Ior the purpo* ot fik Claur rhe exprc
meds i.come calculaled in aeordmce wilh the r€
Accounrin,r Standads (lAS) s e notified unde. fie
Re8ularioru md rhe dtecrives isued by the SECP
Regulalions or the dnedives tsu€d by SECP dif€! wilh lhe EquiEmenl of L\S
the Resulations snd the said dirci!6 shall prelail.

The Meagehot Cofrpey may rlso mouce int€lin divid.nd subjecl lo
requiEmenls of Resulations, ciEul& ed diecdves.

15.2 Our ol rhe lnodt deremin d ior rhe pulPos of disliburable income in especl ol
eacb Holder withholding lax, 7rliar or ollEr st tutory ldies, a my be applicable
ro rhe relcvdr Holder shall be deducted belbe distribuiio. for th. rcLvmt Eol&r.

Is.3 ]fu Mmag€menl Compmy may dside to dislribule in the intelel oflhe Hold€s,
whouy or in prn 1h. dis[ibulable pofits in lhe fom ofa st@k md / or cah
dividend. which would conpnse bonus Units ofrhe Especlive Auocalion Pld(s)
md / or r€ invdtmenl or paymenr (net of appltablc td) of Can Dividend. The
bonus Unils would mnl ptui pasu 6 lo lbet ,gbls in lhe N€1 &sels of the
perlincnl Allo@tion Ple. cmin8s md Beipl ol dividend 6d dhlribulion ailh
tbe exislins Uni$ lDo lne dalc of issue of these bonus Unils.

I 5.4 Relbe n,ling dy payment in rcspecl ot a U.it, lhe Trusle€ or lhe Moagehent
compmy may nake sucn deduclions 6 ma, be requircd hy law in Esprcl of my
%lor. income or other ldes, charses or asssnenls wha!s@v6 &d isue to lhe
Holder the cedincaE in Especl olsuch deductions i.lhe presnbed tbm oi in a
ibm apDoved or acquired by tbe concemed authondes.

16. Chrnsc of rbe Mxn.senenr CoED.ly

HoldeE ropE'enrins su.h pteenu
as may be peeribdl by the Re
erh mmner $d d. the oeuftn

16.2 rlo Conmission shall !p
mln.gemenl mmpmy for I

oMg@cnt conPmy s $e
E lo lhe povtioB of lhis Trust

Ded md the Rnles dd Re

lo I Tne Mmgemenr Com ar &y limc wilh the pnor
(90) dlys Drioi nolice to lhe

164 U6nanwmom inled (he Mme.mcnt company
will raLe imedial€ sleps to hmd o!( 5ll lbc documenls md Notds Penainine lo
rbe Trusl lo lhe .ew na;,iam:enl cohp-y md 3hdll Pay aU sms due to 6e
Trusre. The Mmage6ent Conpany shall hale lhe rishl lo @eive its
Emu€lalion upto the elftclive dale ofEmoval or Eli€med.

16.5 Upon its appoint ent lhe new nmaecmmt compmy sharl exmi* aU lhe poveN
ad djoy all lb. iignts and sball be subj€d lo all dulies and obliCalions ol lhe
mmsemmt conpmy hcreunder s lully s lhou3l sucb .ew negem€.l
conpmy had oiginally b.en a pany heElo.

FunhemdE. lhe Trust€e mly immedialely in ce ol rcliEmml. lenoval or
'{fncelladon ol liccnse ol Ma.ogenmt ComPdy appoinl audito{ wilh tnc consenl

if.rhe Conmission tio6 mo.ssl the pdel olaudnore &signaled s A" Categorv

4 )^t,*-
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by Slale Bsl( ol Paldslan iof tne audil of 6nmcial i.stitutions. Th. rruslce slDll
mE lh.r accounls of lhe Fud till the day of lhe sDpoinhe of the ne*
ndagmenl conpany @ audned by snch Audilor.

16.7 Tlle audiros so appoinlcd snall b. orncr $ rhe exis
MmAement Compoy and the Tulee.

16.8 The audilos shall h5!e lhe eme s@p. s lnal for lh
cnlmced eoDe s may be specilied by tlle Ttustee or

s,,rtrillci? s :Y,9
s

loq The aud repod lor rhe duditshallbr submirted by
larer lh lhiny (10) Business Dars l&m lhet appoihhcnl.,{ copy ofthe Epon
shall aho bc pmvided ro rhe Comnission, Megemenr Conpany od lhe n.w

lo l0 The co{s ofldrh audii snall be bome by fi( Fun,l.

17. Ct&q.ofTrrle

l7.l Tlre Truslee msy, subject 10 the pdor rppoval ol Ihe Commission, etie liln his
ofice on appoinhent ofa new trctee dd the retirement shall lal€ efe.t at $e
same dme s rhe new rrusle is appoi.ted with the dppoval oflhe connission or
lron rne dare of ssumption ol TNt Popeny of tbe Scheme by th€ newl)
appoi ed austee, wbich€ver is laler.

l?.2 l. cirumsr ces wh€re the Commission is oflh€ opinion rhal tbe Trulee ha beo
in violation ollhc R€Sulations or lhis Ttust Deed or fobd Suilly ofnisconduct or
failed to dishoge ils obli8ations u.der lhe Regulaio , it nay lmove the Trustee
aner {ivins m oppo.roiry of b€ine hcdd.

17.3 Tne Meagenent Compa.y nay, siving cogenl rcsons, apply to tl'e Commission
for chmge of $e Trusle by sinulbneously FoposinS appoinhmt of o new
rrustee. A .ew lrusle shall be appointed when lhe Conhission is salisffed wilh
$e ci(uslmces ed eens lo! rhis cba.se md ac@rds apprcv,l for
appoinhent vl'uch a n.s rtusE

17.4 Upo. the appointnenl of5 ne, tusle lhe Trustee shlll irndiat ly n nd o,.'"li
rhe ddmdls md reords lo the new trustee and shall 1r&sl6 a[ tn.
Pbpeny md my amoDt held in my Di$nbution Asoul to the nev ltuslee md
tuI. paymenF b rhe neq r{{e ol all sum: due fmn }e Tru\lee Tne T
shlll have lhc riahl b reeive iis t uneEtun uD ro ll)c ef.clile dale of ils

175 Tne new tu$ee shall exwis all md enjo, all the riehts 0d shall be
rusre heEsder d tully .s tboughsubjecr u lll duties .nd oblirlt

such .ew trusre had onsi@lly

17.6 The Mamgenot Compmy ase .f rett€ncnt or lemovd ol
olmisioo lion mon{sl the

pdnel ol audiroB desigrd i2 nmk of Pdkisrm for tie
mpdy shall ensuE lhrr

lr.7 Tnc audiloB s lpDointed s[.ll be olher tho ur. cxtting auditd ofthc Fud, the

Man.gem€nl CompmY dnd lhc TruslE.

t7,8 Tbe oudiloB shall have lhe $ope as my be specilied by lhe Mmgemeol
Conpany or Commhsion.

;!'/w nkJuo ppon lorlheoLdr.h"llbo subm'lkJ b) he tdd:roF b $e Mrntgemeir
ComD ! nor I..' r\3n fi in] (10) Bu\nc$ DdJs Fum the.r sppoin.menl A.op)! 11 \i.":-

I
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of the repod snall aho be pmvided ro rhe Commi$ion, ltle T8tee ed the nc*

17.10 The €osts of such audit shall be bome by th€ Fund.

18. Tcrbirttior, Wirding Up, RNB.lion ,!d tiquid.

(-

t3l Tle Mmgoenl Conpony subje! lo egularory .p
up of rhe Trust in the event Edenprion &quesls tE4,Bq" "
Mtrasment Compmy is of lhc view tlrar the dispo
neel such rdmptio.s would j@pardize lhe inteGsts of fi. eoaidng Unil
Holdeds) and lhal il would be in rhe best inteE$ ofell the Unit Eolde(s) tbal th€

18.2 In such an event, lhe Queue Syslem, if aleddy invoted, sh6ll ceN ro qist and all
Unit Hold€rs shall b€ paid ofter sliing lhe assts mder th€t EsFcliE Allocalion

l8.l ln. Trust nay aho be leminaled/ revot€d {n lhe Ercu.ds siv€n it lhe Rul€s d

18,4 anr rmi.ario,r/ Evoc.lion. liquidation p@eeds shall be dislribut€d, among the
unil holde$ in pDponio. io $e nunbd of uns held by rlm in .ach 6llocalion
plm, in a(ordece with the ptucedues laid doq. in Regulations,

19, Liquid.tiotrolAlloc.tionllar(s)

The Ttutee on $e r@romdalion ollnc Measerenl Comp yshallftomtime
to time distribule lo lhe Unn HoBeB plo nla ro th€ nmbd of Unils of the
All@aio. Plm neld by rben respeclively all ner 6h poce& derived frcm the
lealianion ol the rut Propedy mder lhe resp€clive Allocation Plm atq
repaym€nl ot lhe followins expetues:

a) Rep6)ment or y' fi nMcing ollecred b) tFe l rur ollhtr pd'cultr allocarion
Pld toge$r with ey prcfit Eminins unpaid

bl Relention of sucn suns 6 nsideEd appropn.te by tne M&
comDdy loi all cNts. chds \p€nses, (loimc and demands (if

l9 2 Thc Trusee shall iomv€r nol e q e ptre.ds of rhc InveshenB
shon of rhe adiushmrs in b obole Ho$ev.r, if rheE is sy
surplus our ofrhe sum $ e e, the sme:hall be disEibured !ro-
mr. monee the unil Hold

c alluc.'ion plms does nol

Tte ba$ cun€ncv'of fi€ Schma shall be liltrh, Rdpee: n berns cldified,
however thal lhe Au$ortud roveslmmls nay.be deqominated in Paldslmi RuFe
or Gubicr to applimble law) my oder Foreisn Cueocy.

21. Modifi..tion ofrhe Tnsl Ded

2l.l In ce lhe @ondmenls ae prcposd in
con:lirurirc Damen' oi rhe Scheme in(luding cdrego.)
inveslmenl objeclive dd policy, incre in meagen@l l* ed incE6e in
m.ringenr load,lhe M&!geD@t Compmy nusl give at leat lllirly (30) days p.ior
nori@ ro each Unir Holdq about the prorossd cb se md lhe Uni! Holde6 shau bc

),.!i!en d option lo exil.t lhe applicable Ner As*t Valu€ wilbout ch*ge olmy exil

t')^)

fliq
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21.2 Th€ Trusre md rhe Msnagenent Conpany aclina I
SupplemflBl T6r Decd ro modiay. aller or adLi Io
Deed i. such nlm$ d lo such extot aq tbey ma
purpo*. subt€r !o rhe lrlor oppov,l olrhe sEcP m

't 
dm! notpqudice the inrerris ul Unit Holdns

2l.l I( ar my time. atry Cl.use oflhis lrust Ded is. or bson6, in whol
illeg6l, invalid or unenfoEqble ddd lhe laws of ey appliBble iu sdictioo.
neitlEr tbe lesality, validily md ..foEmbility of the Maining Clauses of thn
Trusr Deed, nor lhe lesalily, vslidily or e.forccabilily ofsuch Claue Edet tno bn
of ey olheriuridiction sbau in my way be lilecled or imPaiEd th€reby.

't1rc M aEemenl ConD!.y shall appoint auditor in accordmc. wit[ lhe
Equirenols ol the Resulatiotrs ,nd directions issued dEEunder.

l. the evenl ofsy disputes dising oul olor in cono{lion witb this Ttut Ded o!
the Otleri.g Docunenl berueo lne Mmasemenl Conpany on lh. one part md
rh€ Trutee on the othd pan, includirg s lo &e BpetiYe dghts ed oblignliotr
ofrhe p.nies hereto, d well s lhose relaling to the inlrpElalion oflhe lems ed
condjtions of ihis Trust Deerl &d the Oli€rins Docuheol ollne Unil Trus! the
qme shbll be 

'ere4ed 
b dbihlNn b) rro tub mloh. one tu be tpN

vm8enenr Cumpdy did d e other ro be Jppo n'ed by fie Ttusl* In Lh. e !,
ol lack of co.snsus bel*eo tho rwo dbiralos, the mner shall b€ efm
mpiE, 10 be *l€cled by lhe l{o ebiaab6 befor @m.ncemml
eference. Tbe unanimou d*ision of bolh lhe &bitrato6, or the decisio.
umpie, as the ms rmy be, shdl b. nnd md binding lpon both lhe pani€s

The arbilratod dd lhe umpiF shall 6e scl4led frcn mong$ rctir€d jud

smio. charteed senior l.tr}eB. or senior bankets or senior

nenb.ts ofthe Slock Exch&ge(s). The vm@ oflhe ebilElion sball!€ r@chi
or any ofier cny in Pakislu s Ery be nutuall, agleed.Iho dbilralion sholl be

conducted in ac@nldce wilh lhe Arbn8 on Acl. 1940.

24.

The Ttu ee md the M@gene y Md every drEctd or omer oi $e
TrusEe and lhe Mmgenmt
hn\ineqc nf the Trusl md all
M@geme.t Compdy i. o

ed or osaeed by the TMtee or ln€
husiness olfie Trust shsll obwe

srr( (onlldentialb in rere of the Trusl. ils HoldeB md all
inlomarion or dcl!@t wbichnir€n relarins 6mro and

EChre. olrhet dulies excelt

e
An, norice Equicd lo be sdved upon lhe Holder shall b. d*n.d ro have b*.
duli siven il e.l by posl, by coutid, email ot dy olher electunic ncdium or lell
.t nis addEs d appdins in thc R€sisler. Any nolice so s ed bv
post/couicr/€mail or other eleftnic ne&s slDll be deened lo have beeo seNed

on the day followi.s thal on lhicn lhe lelter @nrainins lhe sme is posted/Fnl bv
courier, by edail or oth€r eleclonic mems upon meivitr8 onfimaion ol eeipl
ol sucn eMil or orher eleclmnic dees md in ptuving $cn *ryice' il shall b€

sulicied ro prcve $.t such l€tler wss poperly addtssed, slmp€d (il &quimd)

e.d poste.ranl by @@€r. The Managemcnt Compdv shall advertis 6v such
, nbtic€ in a newspaper widely published

a/
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')\, s.ni.e or 3 norice -, Jo-rmem on M\ o.c ol e
demed ell*tive eryice on lhe otherjoint Holdes.

25.1 Any notice or documenl sent by post lo or leli al $e e
shalr noiwirhshdiru rhll su(h Hold6 be thm de ,adr,."
wheder or not the lrutee or the Manog€nfit Cohp v q.*Y$r

or banl@plcy be dened lo nalc bee. duly seNed
deemed a sufiicienl senice on lll pqsons inteEsled (whdhs joi.lly {ith or.s
chiminglhmugh or ubder him) in the Unils concemed.

25,4 A copy of this Trusl Deed lnd of by Supplemcnlal Deed shaU be nade avlilable
for inspecioo al lhe Bpe.tiv€ Ilead Omces ol $e Ttuslee ed the MMgmenl
Conpany ar all lines duing usual business houn d sholl be supplied bt th.
Ma.ugemmt Conpmy ro my pe on on lpplicalion al a charge of Rs.l00/-
(Rupes One rlundr€d) per copy or al sucn rate as delemined lDm lime lo lime by

lhe Mm5gcmcnl Conpany.

Unless $e conlcxt equircs olheNie the follovins wods or expesions wh€n

used in thh Trust Deed sh,ll h.ve the mwing especlively assigEd to theh:

26.1 qAccoubring Dttc' means lhe thinieth day ofju.e i. e@h )ear @d my inlerin
dar oD Nhich $e li@ial slaleme.ts of lhe TNt dc dEM up. Prcvided Urr lhe
Mdagemcnl Compmy n!y, mdft intimalion lo $e Truste aner oblaining
approvll lsm rh. relevanl compelenl sulhority may chdge such dale lo mv olher
dale sd 'rh.lMee .5dll be inl'mEkJ ro he ('ommksion.

26.2 "Accounlibg Peiod" mqns a penod endi.s on od includinS d Ac€ounling
Dale and conm@ci.g (in ca* of lhe fisl such period) on the date on whicb the

Trusl Properry is 6N paid or lEnsffled lo the T sle d (in oy olher casc)

frcm lhe nexr day of&e plseding A@outi4 Period.

261 "Aci" mc s rhe Companie\ 4.r.2017

-allm iotr Pl.n(sr'mems, approvd d'@arron plan's' dleFd unds rl*
Schfle I r.i Allorarion PIM qhall in\esr onb n pmhsible ss..N. dd dI
orber inslrundr, aulhoired inveslEent 6 apprcverl by the Commtsion. Detail\;'
,r rtc All(arion P'dr) .hall be di,(l..ed in rhe Ollinne Docmenr ol the

26 t _Anbua! Accountiog Pcnod" or 4 .ncirl Yc.r" mu!rhe pdiod ommencc
e sw.edi.s calendd yed

26.6 "Aset Mmrgemctrt Conp
in tn Rules and Regulalions

kr mmgmcnt compu) adenncd

?ii, "atrdit' r" ne s ihe Au appointed by the Mdag€menl
Comp ), sith lhc oEent

26 3 'Authoird Ddncbes" istib o^ wnich ae ollosed
he Fun& mmaged by the

?6S "Anthori,.id lNes hich may be luhonzd by

$e Colmision but dcs not include Blricted inveslme.s as specified in |hc

Oflqing Documenls lioh lide to rime.

26.t0 {Br!k" means ins ulionG) ptuvidiig ba.kins sNies uder the BanLine

Conpmies Ordinmce, 1962. or my olher Egulalion in loice fo! lhe dme being in
or if operating oulside PlkislM,

I
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junsdicrion of ns opemlion ouhide Pdrisun
!l

26,11 "Bmk Aeounts" means tho* amout(s) oDen

rl&dnon pl& ods rhe Trun b] rhe Truslec aL I
,n {hich shall!e{ in lhc Unil Holdn(s)

2hl2 aulitrcss D,y'mem ! day (busincs hous
OnennC Docmenuun qhr(h banL\ se open lor bus

26.1I qcerlili..re' m€ms the deli.itiv€ enificate acknowledging the number ol Unils
EsisleEd i. $c nme ol lhe Unn Hoter hsued al lhe eque$ of the Unit Uolder
pusua.lto the p.ovisions of tbt Trust Deed.

26.14 "Cotr ilurive Docunetrts" neaos the ]tusl Ded o! suh olho docume.ls s
d.lined in th€ Regulalions.

26.15 "Cotrtina.nl Lo!d" mees anounl payable by tbe Unit Holder on red€nplion of
Units at mlul b6is s sFeified i. $e olilling D@ument. An, such mount
would be rclted as pan ol lhe Deposited Popeny. Tne mnli.Sent lo6d will
conmstruale wi$ net los ircuEed due to edly r€demptio..

26.16 *cNlodi!tr'meds a aek, a Deposnory or m Inv€sftent Fime Compmv
licded undd lh€ Regulaliom, shich mry be appoinled bv the Truclee win lhe

consent ol the Ma.asement compey lo hold and ,turect ln€ Trusl ?open, oi mv
part tn€reol d cusodid on behdlloathc Truslee; dd shall .ho include the

T,usle. il*lf if il povides custodial sies lor lhe lund

26,1 7'Cur OIt Tidirgs- neam da, lime for dealing in U.ils of the Fud The Delails

ot cut-ofi Time wiu bc pr€eribed in Offcrins Docunent of lhc Fund-

\

ayc) nol to be , Dcaliry DMr.

2619 "Disr.ibulion Acsunl" me A(ount (which m3t be a cuftnr.
svi.8 or deposn &coul) n relr lor each Allo(uion Plm b) the

Tnxrr wilh a Banl !s dii asenot ComPmY in whicn lhe

rmour requrRd lor diskib Unil Holde(t of lhe pedinmt
ne or prcfi!, if ey, includingAlloc,tion Pl nb, be t

nni sh,ll h. rMsfd€d to lhe
r'mc, ar pd of rhe Itust
nr olLhe Unir Holde(\) ol

26,20 'Dbtriburo./ Di.rdburiob Comp.ny" nms a codpenv/ fim appointed bv $e
Mmasement Compan) un,l.r 

'n"marion 
Io rhe l'ruqee lor porlominsM) or allof

Lhe Ditriburion l;noioN and .holl 3l"o in.luJe r\e Vsosetenr 
'ompM) 

'r$ ''
ifit pennms the Disdbulio. Iuodon

26.21 *Duii6.nd Chrg€r'ne&s in Elaron 1o mv panicultr t sa.tion or dealing

all slmp and olhd audes,lax6, Govemenl cbarSes, bank chtges.lrasld fecs.

regnmlion fes md olher dulies dd charses i. comecrion wi1n the incMe or

d;EN dt lhe Trusl ProPerly or lhe co.rion, issue. sle. rusler. r€demption or

nhlLe ol Un'ts or lhe:re or pu1\4( o lnreshenr or'n E p<I ol rhe nsLe'

iro.ro ..rcet.a,,on o repU.men. ol a.(nir'ca.e or orhdne $hrh mt) have

5ble rn e\lecr otor pnor ro or unon $e occ6ion ol rhe
-Uonsacrion 

ot dealin,r in Esp€cl ot-which such duties md ch[ges m pavable.

;inor include tne remundario. povlble lo the Distribulio. cooPmv or mv

'1)*')"-'
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@nmission payable to agenls on sls and Edemption ofUoits or dy connhsion
cbdges or asls whicb day have been l,len into .ccout in asert ining lhe Net

.E-.',flftl}
26.22 {Fin.r.irl lNtitution" cmies $e sme mee,

'tu """2o2l ForDnnoD Corl" mtu( prelimin ry e\pens6
eght6tion fces ol lhe Schmq Iolalion exp..ses o{ {r:$(tleii
relarins ro aurhonurion of the schrme. erecdiio ed hlrislrarion nfl:idE'
Constiturive Docmenls, hsal costs. printins. ct€ula
Olltring D&unml, momcemots desdbing rhe Scheme md all other expe.es
in.nned nnril rhe €nd olthc lnitial ?enod.

"For.. Mrj.!rc" mees my occunene or circnmst ce or elmeol *hich delays
or prcvenls pe bmmce ol a.y of lhe tems lnd co.dilions of lhis Tru$ Ded or
&y ohligations oflhe Moageoenl Compmy or lhe Trusrce ed sh.ll include but
nol limited lo a.y circunslance or elenol lhal cmot be rcdombly conlrolled.
predicted, avoided or olercomc by oy p.n, hei€lo md wnich oocs ater thc

execdion of this Trust Deed Md mat€s lhe pednmdce of rhe Trust De€d in
wbole o! in pan inpossible or impBoticable ot delays lhe pdomece, includins
bul nor limited ro hy situalion wheE perlom&ce t inpossible wilhour
ulrsnable expenditure. Such circmslanes i.clude but m nol limiled 10

fl6ds, nEs, doughls. typh@ns, eanhqu.kes md oIher scls of Cod ed olher

unavoi&ble or unpedictablc elements beyond E6e.able conlrol, slch a wd
(ddaed or u.declded), insuftctio., civil wa!, acts ol lemnsm, gccide s,
stikes, iols, rumoil, civil comnotion, ey acl or omission o{ a goElmeot l
auihonry, lailure ol commu.icalion sysem, nacki.s of cohpulei sysiem md
tbsnissions by unscruDuloN peM.s, closlre of slock exchanges. banls or
finmcial rn{itorioN, liezing ol economic (ri\ rs &d orher mactu (onomic

26.2s Futrd" or "Scheme" or' CB DCFFRF II' m
MCB DCF FixeJ Rerm tund It

26 2ii ltfold.r" o. "Udt llold.r" me e inv$tor lbr t]le rime beingenreEd in L!. -'
ss s ome(!) ot a Unir nacionG) ol Alloalion Plss, $ereof

pNnml ro $e pDlkions oI thn Ttusrincludi.g i.YesloN joinny so

Deed Md supplemenlol heelo

26 27 r{lnnid Period" mem tniti

26.23 "tnitirl Pric" mems th . fi61 day ol lhe lnirial Peno.l
.n€d in d. OEer Docunenl

fomins pan of tn€ Trusl

2610 "lnvBtment r&
\urDomre or oh(' mnry appoinled b) rhe Msnds.mm' ( ompsD) ro 

'dcnrih.rl(( dd dsis inrsroF in in\esrins 
'1 

l\e allearion plds uder lhe s^5me
The M@gemeni Compmy sbau conpenete lhe Inreshcnl leihaloa/Sales

26.31 'NAV of Alloc.tion Plrtr" mems per Unir Valuc ofthe peilinmt Alleolion Ple
b€ins oflhed u.der rbe Fund miled at by dividins lhe Nel Assets ol fte
Allomtion Plm{s) by th. .unber of UnilG) odstaidine for such Allealion Plan

?6 1, "N€t' As.rr ol rhe Allocdion Pl$'. mems tne €xc6s of 6sets oYer iiabililiB of
,: i:':ia.perli.ent Allealion Plan being olIeEd udd the Fdd, sucn excess bei'g

f>r@lared 
in ((onjdce sth 

'h. 
Reeulations

!

tlrIu siLt5€
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26.33 "Nei A$cr3 of th. Sch€bc', meds ll)c excess of sels ovs li.bililies ot lll
Alleaio. Pls onbined together, such exess boing qlculaled in acordance

.r'rPurch,se Pric." nems the su

rh( pucha\c olone Un oflho Plan Such
wnhC! s 12 2oalhisTrustDeed

26.35 "Olfedtrs Docubcnt' melns the prosPeclu or
M@gemenl Coopmy witb wtuen consent of t
Comnission) which 6.lains lhe inresncnls
stdcluq, md all orb{ inlomalion in Esp{t oflhe u.n Ttun dd lhe ples. a
rquitoid by the Rul€s md Regulaions md is circulated lo invite otTds bv lhe

public lo inves in rhe ple, md includes my Supplefrenlary Ofienng Docme$.

26.36 (()nlire" meds rrmsactions thmugh elecrronic dara-inlerh6ce whelher real

dme tanecrions or otnetri*. which nav be thrcueh lhe intede! intr €r

n.iworks md rhe lik€.

26.1? "Par vrlue" mems the tscc value ola unit ie. Rs l00/_ or such olh6 mounl
d.lemined by ln Manlgenent Compmy lrom time lo dne md disclosd in thc

Olrerihg Documot of the Trusl.

26.18 "RedcmOtion Pica" means lhe anour lo be p.id lo the rel€vel Unit Holde(,
upon redemption of tbal Unn, such mouol to be delemi.ed pu6uml lo Claus
l2:l.a$hTGtDeed.

z6.119 "Reshref mess rhe Register of the Uin Holde(, tepr Pusumt to the

Regulaliotr md this T $ D€ed.

26.40 "Restutrrr Fubclions" m@s lhe ftnclio.s wnh Egard io:

a) mainrainins lhe Resiste!, includins heepins a @o.d of change

ld.lrcssetolher pdiculds ol lhc t nit Holde(s):

b) issuing &cou.r sralehent ro rhe Uiir Holde(rl

dl cmcelin,j old Ccnificales on ed€mplion or Epllc@eni thd€oi

redmption. tlmfq ed t smission

ud changes in tn€ dala wi$ Esard lo

l) tsuing dnd dkpalching

ind b,nk tmsler indmation
d dllocarins UniB ro Holdeu

26.41 "Rerulltions" mem on-Det nC l'imcc ComP ies

Reeulations, 2008 s Mended fom tinc lo lime,

26.42 "Rul€s" nem Non-Bmkine Finance Conpmies (Eslablistment md Regulai'n)
Rules 2o0l or s ancnd€d liod tine lo tine.

asraP" or "comnission" mems Secudies dd Exchange Commhsion of

r)

i

Ii
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P"l,r'u e,ublbhcn under s(uil€. and F\!hMs( commbion.I P nrra.r.
190? :nd chrll incinde irs srccessor.

:."rJt'i;l i q\9
26.,14 "Srek Ex.h.!se" mcms u S!o.k Exchansc Eeist€rc

2015.

26.45 "slpplebentrt Ded" nems ! deed supplme.lal ro th

])-., c1
.,'M,oo'

lhe Mdlgeme.t Conpany md lhe Tmslee, ater selin
bodify, add ro, alter md smend or mend md nstate I
D.ed or any olher supplemenlal Deed in such nanoo
bo considered expedimr loi ,ll purpos.s. which sh.ll be consolid{ed, Ead md
consttued logcther wilh thn Trust Ded.

26.46 "Supplene.rary Orerirg Doctrne " nms a dGumot hsued to modify. add

to. alrft and me.d, anend md e$ale oi lo male ay olher mddment lo ore

Ollering Docunenl in such mmer and lo such exlot as consideEd €xpedienl for
all purposs by fie Mm€edcnr Compmy, wnh lhe consenl of lh. Trule, aner
eeling approval of rhe sEcP, ud l1le sm. shall be consoliddted, rad ed
co.slrued togelher wilh lhe OIIeriry Documdl.

26.47 ,,Tdnsrcrior Co.r." mems lhe cosls incmd or €stimaled by the Meagencnl
Compmy lo cover lhe cosls (such s, bur nol reslrict d 1o, boker€3e, Truske
chdges. rdes or levies on tds&lions. .tc-) relaled lo tlt inlesling or disiNestins
a.rivny o l lhe l rust's ponfo lio, inter ali4 nmessiiat€d by cstion or cucellation
of Unns or issumce o edenption of Unils, which costs hay be added to tbe NAV
ol $e Allocalion Plss lo which lhe cosls oay be appliclble lor ddeminins lhe
Purch6e (OfeO Price of such Unns o, ro be deducled ftom the NAV oa the sid
,\lloetion Pld to which lhe cosls may be appliuble in deteminine $e
Redemption (Repurchde) Price.

"Tr.nsfs Agerl" m€ s o compdy i.cludins a Bant lbd Ure Mma8emenl
Company shau appoinl lor p.rfoming lhe egistd nudions The Mdagenenl
ComDey m.y ilselfperfom the agislrtr tu.clion. \

l,
26.49 t'Trust Deed' or "Deed" ma

Mdrugmcnl Conpmy od lhe rru
this rrut Ded executed berwem tdl':

e alone with all1ne exbbils appende,J hdelo\]1
md includes ey supplemenlal Tru

2(.50 "TrBr Pmperry und.r AIIB " heus the acsEsate ploeeds of aU

mis or rhe p€ninenr Alluuli ed lilm lime to time !tur dcduding
Duhcs ed Cturse\, nclude! all income, pont Md orhn benefiu

dising wbcEfrom Md all
cvery d6criDtion from lhe

s md olhq ase$ od pmp€ny ol

TnxrE for the be.efit o I rhc peninmt Allocation PlM,
uni a!,ilahle lor dttribulion in
,oad ed my uofil on lhc

e Ium p,it ol rhe lund

26.51 "Unir!' mems on in fi. Tru$ and whcr. lhe on&xt so

indicales. a nadion therof

26.52 
qzlk t" hs the se mmins 6 in Zlol and Ushr Ordinm. 1980 (XvIIl ot'

1980)

words md qpEssions usd bul not deli.ed hercin shall havc the me ings assign€d to

$em in lhe Rules md Reeul.tions. \vods inportins pdN include corpodlions, words

imponing lbc m$uline gendcr include lhe fminine sende!, woids imPoning singuld
include pluol ed wods "srilter" or lin wriling' include pri.rin8, ensdving

lhgaphy or o6er m€ans of visible repioduction
))
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ANNEXURE "C"
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i
NEMI]NENATION OT TRUSTEE

Tno rugee Emutmnm shll d6!t of Einbulmdt of
.h.rg6 plur rh. following trifi.
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M.moHndnm of Ariocirtior eSINDH TrBt Rtrl!2020

sf
MCB DCF Fixe{l Rehm Fund II

Main orlicc .ddre,s oI rhe Trust
2 FkDr, Adanjee Ilouse, LL Cbu.driEai Road. Kaa.hi.

An olhssuh offic.,ddr€K ofrheTru

Theobj.criveoliheIu k to pmr . fi\td rclurn ofrhe Allocation PIa4,, und
l[e Futrd. b) itr\e(ing in itrrhor I arenucs ruch .! Fired Iacome Seoriti
,nd Monev M, rk.r Pl,..m.n rr uld ud nendpossssedof rhe I tusr Pr.ren
rbar may from tine to rime heea rustee upon rrust 6 a single c.mhon lun
for dre benelir dlthe IJnit Hold lni$ \c, accordlng ro rhe nmber olunirs
held by each unholder. The T oathe agsesrte proceds ofall Units
iscued ,iom time r. rime l dd all in@me, pofit and olh.r
benefi rs arisiie iherefron, rerins Documcnt, lhc NBFC RUes

MCB Arifllabib Savinas a.d lnv€shcnb Limired
2"d llmr, AdmjccHouse, Ll. chu.dngar Road, Kdlchi, Pakist n

lhoder,'1. ol iuies d benelc.a_ie,.rc ro be prov'ocd.. h. s.neorle l\.
,11-.r ) .).*
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Res istrarto n N o # Y'AR/ST /048 /2 02 3 Date:11/09/2023

DIREC'TORATE OF INDUSTRIES. SINDH RACHII

TRUST REGISTRATION CERTIFICATE

I hereby certily thot D

its trustee Centftl Depository Company Of Ptlkistun Limited, situated at CDC House,gg"E,

Block B, S.M.C.H.S, Main Shahrsh-e-Faisal, Kardchi and its conpan:y name MCB-Arif Habib

Sovings and lnvestnents Limited situated at 02d Floor, Adanjee Hause, L l- Chundrigar

Rood. tioto, hi. hot thi\ day been duly regist?red unde. S?ction 16 ol Lhe Sintlh T.u.t A't

,2420.

civen under mr hond and seol ot- IUBIt!:HL thB ll:Lday olSeptenber 2023

JN
(FAREEbAHMED)

AS S IS T ANT D I RE CTO R (T RU S T )
DIRECTOBATE O F IN D UST RIES

GOYERNMENT OF SINDH, KARACHIIJ
c il

Fee Rs 7O.SO0/

NOTE: lt k inlaned thot in cose ol ont anendnent in o rrust b! frustee which shall oln be

reeisteted under section 1t;-A (3) of the Sindh Trust (Amendhent) Act 2021.


