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TRUST DEED -
This Trust Deed of “MCB Investment Savings Fund” (MCBISF)" or the "Fund" or 1h&
"Scheme") is made and entered into at Karachi, on this 2024;

1. Name of the Scheme

Type: Open-end

—

Benchmark:
(i)  Benchmark as disclosed in the offering document

Risk Profile
Risk profile will be disclosed in the offering document
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Structure of the Scheme

i.  The Fund shall offer various Investment Plan(s)|bas pgggttbﬂiﬁmw&;
in the investable avenues as defined in the Offering %ﬂcuwmq and the_ .
inmt

number of such plans at any point in time shall nate%¢eed
Commission.
. The duration of fund will be perpetual. If fund if in shell strugtursi
can be perpetual and others will be of fixed maturity. If fund is ot/ shrell Sriiciline,

and will make its own investment/ asset allocatidn, Hﬁﬁ"ﬂgi‘hﬁﬂ‘ﬂﬁﬂf verfixed |
maturity.”

iii.  Each Investment Plan will have its own investment policy, which will be disclosed
in Offering Document of the Fund.

iv.  Management company may at its own discretion decide the launching date of each
Investment Plan and disclose through Offering Document or through Supplemental
Offering Document subject to the approval of the Commission and consent of the
Trustee.

v.  Each Investment Plan may have one or more-unit types and will announce separate
NAVs which will rank parri passu inter se according to the number of Units of the
respective Investment Plan(s).

vi.  Investment Plan(s) under the Fund will invest directly as per the Investment Policy
of the Investment Plan(s) as defined in the Offering Document.

vii.  The Management Company may, with the prior approval of the Commission, introduce
new Investment Plans through offering document and/or supplement to the Offering
Document.

viii.  The investor of fund may hold different types of units Investment Plan(s) and may be

invested in any one or more of the available Investment Plan(s).
3. Participating Parties and Constitution of the Trust

I. MCB Investment Management Limited, a listed public limited com
incorporated in Pakistan under the Ordinance, 1984 as replaced by Companigs
Act 2017 (the Act) having its registered office 2™ Floor, Adamjee House, LL.
Chundrigar Road, Karachi, Pakistan hereinafter called the "Management
Company" which expression where the context so permits shall th
Management Company: ]

And

1. Central Depository Company of Pakistan Limited, a public limited compan
incorporated in Pakistan undé Act, 2017, having its registered office 4t~

' SMCHS, Main Shahra-e-Faisal, Karac

vhich expression where the cont

=
(g a iy

WITNESSETH: Ty :
PG z g

A. The Management Compgifs e lcended \by the Securities and Exchange
Commission of Pakist ereitfler-#otbrred %o\ as the “SECP”) as an Asset

Management Compa f‘ pursus oh-Banking Finance Companies
(Establishment and Redulation) Rule AAnaler referred to as the “Rules”,
which expression spall ieliiae iy apoemdmients thereto'and substitutions thereof) for
the purpose of undertaking asset management services umder License No. SECP/ LRD/
LD/ 21/ AMS/ MCBAHSIL/ 2022 dated November 16, 2023 and License No. SECP/
LRD/ LD/ 21/ TAS/ MCBAHSIL/ 2022 dated November 16, 2023attached hereto as

Annexure “A”,

. The Management Company has been authorized by the SECP vide its letter bearing
reference No. SCD/AMCW/MCBISF/372/2023 dated December 29, 2023 attached
herewith as Annexure “B” to constitute the Trust under the name and title of “MCB
Investment Savings Fund” (hereinafter referred to as “the Scheme™ or “the Trust” or “the
Unit Trust” or “the Fund” or “MCBISF™) and to register this Trust Deed (“the Deed”),
pending registration of the Trust as a notified entity under Section 282CA of the
Companies Ordinance, 1984 for the establishmentfand operation of the~Trust. in

L, :

|




accordance with the provisions of the Rules and Regul 5% e!ﬁ%f'ji:? Hfmm’y&g
Date e=- AR o i

C. The Management Company has nominated and gppointed Cen epnsnur}'
Company of Pakistan Limited as Trustee of the Schemfe and the Trustee [¥as accepted
such appointment upon the terms and conditions hérein gthﬁ‘&fqed ‘e TEaHT

; Strict Seuth Marach
structure for trusteeship as per Annexure “C” attached cmwﬂh,.l of Indusiries & Commerce

Geavernments & Sindh

D. The Management Company has appointed as Central Depository Company of Pakistan
Limited as the Trustee vide its letter bearing reference No: CDC/ T&C -S -
I/DH/0410/2023 dated October 17, 2023 attached herewith as Annexure “D”

E. The SECP has issued NOC in favor of CDC trustee for trust registration with the Sindh
Trust Act, 2020 vide letter dated

F. The Scheme shall be regulated by the SECP under the Rules and Regulations, as
specified in Section 118-A of the Sindh Trusts Act, 2020

4. Governing Law and Jurisdiction

4.1  This Trust Deed shall be subject to and governed by the laws of Pakistan, including
the Companies Ordinance 1984, Companies Act 2017, NBFC Rules 2003, and the
Regulations 2008, Sindh Trusts Act, 2020 and any directives or circulars issued by
SECP and all applicable laws and regulations as amended or replaced from time to
time. Where any Rules or Regulations are issued or amended, any directives are
issued or any relaxation or exemption is allowed by SECP it shall be deemed for 2
purposes whatsoever that all the provisions required to be contained in a trust deed
pursuant to such amendments, directive, relaxation or exemption shall be deemed tof
have been incorporated in this Trust Deed without requiring any modification unlesé
specifically required by the SECP. In the event of any conflict between this Trust
Deed and the provisions of the Rules, Regulations, directives, circulars, the later
shall supersede and prevail over the provisions contained in this Trust Deed.

4.2 Subject to the Clause 23 hereafter. applicable between the Management Company
and the Trustee inter se, each party, including the Unit Holder(s), irrevocably submit
to the exclusive jurisdiction of the Courts at Karachi.

5. Declaration of Trust

"-
(=
S

5.1 Suh;cct to the amount received fyom F Inveﬂors of the rcspeciime Inve:-.tmf:nt

3.5

ﬁfcﬁgyﬁpﬂnﬁﬂ&\?;] [fgwpd uhder the ﬁmd for the benef' (o
of the Unit Ho aﬂ% antsyuhder the fund, ranking parLH

passu inter se, acmrdm;, to the numl::er of Units of an Investment Plan(s) held
by each Unit Holder(s) in each respective Investment Plan(s);

b) Each Investment Plan will have separate assets class according to the approved
individual Investment Plan launched from time to time and all investment assets
shall be kept separately for each Investment Plan.

¢) The Trust Property shall be invested or disinvested from time to time by the
Trustee at the direction of the Management Company strictly in terms of the
provisions contained and the conditions stipulated in this Trust Deed. the
Offering Documents, the Rules, the Regulations and the conditions (if any)
~which may be imposed by the SECP from time to time; and»""" >~




6.1

d) The Management Company shall establish, manage, operate and administer the
Fund and the Investment Plan(s) under the Fund, in accordance with the Rules.
Regulations, any directive or circular on the matter this Trust Deed and the
Offering Document as issued or amended by SECP from time to time.

Effect of this Trust Deed and Status of Unit Holdgfgg'stration NW&T/@V.%EQ |
Date . :25;/09[2‘, 5’_' ___________

Deed Binding on Each Unit Holder

The terms and conditions of this Trust Deed as amended, as perthe af Glause
21 of this Trust Deed, from time to time shall be bi dlggﬁﬂgéiﬁ,mﬂmﬁﬁ a8 ff
the Unit Holder had been party to it and shall be hc&d by imw&ﬂiﬂmfmisﬂgﬁm
be deemed to have authorized and required the Trustee and the Management
Company to do as required of them by the terms of this Trust Deed and the
Regulations.

6.2 Unit Holder(s) Not Liable to Make Further Payments

6.3

6.4

Tl

Tl

M

z STy

No Unit Holder(s) shall be liable to make any further contributions to the Investment
Plan(s) under the Scheme after he has paid the purchase price of the Units as
specified in the Offering Document and no further liability shall be imposed on any
Unit Holder(s) in respect of the Units held by him.

Units to Rank Pari Passu

All Units and fractions thereof, of an Investment Plan under the Scheme represent
an undivided share in that respective Investment Plan under the Scheme and shall
rank pari passu according to the number of Units held by each Unit Holder of that
Investment Plan, including as to the rights of the Unit Holder(s) in the Net Assets,
earnings and the receipt of the dividends and distributions for each Investment|
Plan(s).. Each Unit Holder has a beneficial interest in the Trust Property of the
respective Investment Plan under the Scheme, proportionate to the Units and
fractions of that Investment Plan held by such Unit Holder and shall have such rights
as are set out in this Trust Deed and the Offering Document.

Trustee Report to Unit Holders

=2 .

The Management CompanyShal}#4n ate and administer the Scheme @pd «
AL he Rules, Regulations directivds,/~ -
Ahis Trust Deed and the Offering., -

AEGl _ ith the consent of the Trustee,
frame procedures ducting the business of the Trust or in respect of any other
matter incidental thereto; provided that such procedures are not inconsistent with the
provisions of the Rules and the Regulations any directives, circulars and guidelines
issued by SECP and this Trust Deed.

The Management Company shall be responsible to facilitate investments and
disinvestments by investors in the Investment Plan (s) under the Scheme and to make
adequate arrangements for receiving and processing applications in this regard.

The Management Company, shall from time to time under intimation to the Trustee
appoint, remove or replace one or more suitable persons, entities or parties as
Distributor(s) for carrying on Distribution Function(s) at one or more location(s).
Provided that the Management Company may alsgfitself act as a Distribittor, for
carrying on Distribution Functions. S a0,




7.5  The Management Company may, at its own responsibi 4 Uiy
either from the front end load or management fee recpjygd), _i;g'tf e 4 ﬁiuq___ sena
appoint Investment Facilitators to assist it in promoting fales of Units. An |
list of Distributors and Investment Facilitators appoifited by the Ma
Company shall be made available at all times on the wgbsite aftheaM
Company.

Bistricl Seuth Matach Boaisen
Directeratc of Industnics & Commerce
Gavernments of Sindk

7.6 The Management Company shall not be under any liability except such liability as
may be expressly assumed by it under the Rules, Regulations, this Trust Deed and
the Offering Documents, nor shall the Management Company (save as herein
otherwise provided) be liable for any act or omission of the Trustee nor for anything
except for its own gross negligence or willful breach of duty and the acts and
omissions of all persons to whom it may delegate any of its functions as manager as
if they were its own acts and omissions. If for any reason it becomes impossible or
impracticable to carry out the provisions of this Trust Deed and the Offering
Document, the Management Company shall not be under any liability thereof or
thereby and it shall not incur any liability by reason of any error of law or any matter
or thing done or suffered or omitted to be done in good faith hereunder.

1.7 The Management Company shall nominate and notify to the Trustee one or more of
its officer(s) to act as authorized persons for interacting with and giving instructions
to the Trustee. Any instruction or notice given by such authorized persons shall be
deemed to be the instruction or notice given by the Management Company. Any
change in such authorized persons shall promptly be notified to the Trustee.

7.8 The Management Company shall, from time to time, advise the Trustee of any
settlement instructions relating to any transactions entered into by it on behalf of the
Trust. The Management Company shall ensure that settlement instructions are given
promptly after entering into the transaction so as to facilitate timely settlement.

7.9 The Management Company shall provide the Trustee with regular reports indicating L
interest income and other forms of income or inflows, relating to the investments
that are due to be received.

iders necessary for the protection of Trust
& Unit Holders, request the Trustee to
institute or defend any suit, proceédint, ﬁ; ation or inquiry or any cnrp-:)rate or

The Management Company may, if i <

of the Fund.

7.10  The Management Company
points for acceptance of gfif
Units in the Offering Dog

7.11 The Management Co
of applications for isk .
Plan(s) under the Echeme h:;we appmpnate date and time stampmg mechamsm fur
timely acknowledgement of the said applications. ;

The Management Company shall announce the Net Asset Value (NAV) of the
Investment Plans within such time period and at such frequency as prescribed by
SECP from time to time and shall disclose such time period and frequency in the
Offering Document.

Role of the Trustee

8.1  The Trustee shall perform its role as specified in the Rules, Regulations, directives,
circulars issued there under, this Trust Deed and the Offering Document.

8.2 The Trustee shall nominate one or more of its officers to act as authorized persons
for performing the Trustee’s functions and for interactipg with the Maneagement

477/{{ i




8.3

8.4

8.3

8.6

8.7

Company. Any change in such authorized persons shall be promptly notified to the
Management Company.

The Trustee shall under prior intimation to the Manag MW@MW

remove or replace from time to time one or more Bank($hang/ pawd/or B .‘-"_-,' 4 .'.T
company(ies) etc. to act as the Custodian(s) for holdin and protecti & Yrust
Property and every part thereof and for generally perfornjing the custodial Hghvices

at one or more locations and on such terms as the Trugtee andstheMiaps
Company may mutually agree and to be incorporatpd jn?Eligodal, Serste Yoy

agreement(s) to be entered into between the Trustee and the Cuwﬁ)dmfa)mexcspm
where the Trustee itself is acting as a Custodian.

The Trustee shall be responsible for the acts and omissions of all persons to whom
it may delegate any of its duties, as if these were its own acts and omissions and
shall account to the Trust for any loss in value of the Trust Property where such loss
has been caused by gross negligence or any reckless act or omission of the Trustee
or any of its directors, officers, nominees or agents.

The Trustee shall exercise all due diligence and vigilance in carrying out its duties
and in protecting the interests of the Unit Holder(s). The Trustee shall not be under
any liability on account of anything done or suffered by the Trust, if the Trustee had
acted in good faith in performance of its duties under this Trust Deed or in
accordance with or pursuant to any request of the Management Company provided
it is not in conflict with the provisions of this Trust Deed or the Rules and
Regulations. Whenever pursuant to any provision of this Trust Deed, any instruction,
certificate, notice, direction or other communication is required to be given by the
Management Company, the Trustee may accept as sufficient evidence thereof:

a) A document signed or purporting to be signed on behalf of the Management
Company by any authorized representative(s) whose signature the Trustee is for
the time being authorized in writing by the Management Committee to accept;
and

]
f

b) Any Instructions received online through the software solution adopted by the
Management Company/Trustee in ggnsultation with each other shall be deemed
to be instructions from the authorizecd\representative(s).

The Trustee shall not be liable for ah¥
Trust Property due to any elemenjpieot

gused to the Fund or to the value of the
ances of Force Majeure.

S
<

In the event of any loss causedye to any \gteSs negligence or willful act and/or
Ay anw’?bhg o to replace the lost investment
#hcie clads ynd issue together with all rights
g ' te §5 Krust to the extent of such loss.
Ty ilfig thereof or thereby and it shall .
gny matter or thing done or ™

and privileges pertaining
However, the Trustee shd
not incur any liability

The Trustee shall make available or ensure that there is made available to tha‘--
Management Cumpan}' such information as the Management Company may"
reasonably require from time to time in respect of the Trust Property and all other

, matters relaliﬂg to the Trust.

The Trustee shall. if requested by Management Company or if it considers necessary
for the protection of Trust Property or safeguarding the interest of Unit Holder(s).
institute or defend any suit, proceeding, arbitration or inquiry or any corporate or
shareholders” action in respect of the Trust Property or any part thereof, with full
powers to sign, swear, verify and submit pleadings and affidavits, to file documents,
to give evidence, to appoint and remove counsel and to do all incidental acts, things
and deeds through the Trustee's authorized director(s) and officer(s). All costs,
charges and expenses (including legal fees) incurred in instituting or defending any
such action shall be hc%the Trust and the Trustee shall be indemnified agaist o

e ey o




8.10

91

9.2

55

9.6

The income earned o ¢

all such costs, charges and expenses: Provided that no such indemnity shall be
available in respect of any action taken against the Trustee for gross ncgllgence or
breach of its duties in connection with the Trust under this : ¢

and Regulations. For the avoidance of doubt it is cls
anything mntainf:d in this Trust Deecf the Tru-itee and fthe

----------

suit, pmc&:cdingﬁ arbitration or inquin’ or mrpﬂrate pr shasebolddenshgction (o,

otherwise howsoever and (save as herein otherwise provided) 41 $iich },tns‘sé‘s.f;éi_ﬁ' g s1or

Ceammerce

damages and other liabilities shall be borne by the Trusf. Gavernments of Singk

The Trustee shall not be under any liability except such liability as may be expressly
assumed by it under the Rules and Regulations and this Trust Deed nor shall the
Trustee be liable for any act or omission of the Management Company nor for
anything except for loss caused due to its willful acts or omissions or gross
negligence or that of its agents in relation to any custody of the Trust Property
forming part of the Deposited Property. If for any reason it becomes impossible or
impracticable to carry out the provisions of this Trust Deed the Trustee shall not be
under any liability thereof or thereby and it shall not incur any liability by reason of
any error of law or any matter or thing done or suffered or omitted to be done in
good faith hereunder.

The Trustee shall promptly forward to the Management Company within one
Business Day any notices, reports or other documents issued by the issuers of
securities, recipients of any of the Trust funds (as deposits, refunds, distribution of
dividends, income, profits, repayment of capital or for any other reason), any
depository, an intermediary or agent in any transaction or from any court,
government, regulator, stock exchange or any other exchange.

Trust Property

The aggregate proceeds of all Units issued from time to time by each of the Y
Investment Plans, shall after deducting Duties and Charges, Transactions Costs and
any applicable Sales Load, shall constitute part of the Trust Property and includes
the Investment and all income, profit ghd other benefits arising therefrom and all
cash, bank balances and other assets ghd groperty of every description for the time
being held or deemed to be held upo oy the Trustee for the benefit of the Unit
Holder(s) pursuant to this Trust Dge does not include any amount payable to
the Unit Holders of an Investme
on the amount payable to the Unj

vestment Plan as distribution shall
eftinent Investment Plan. For the
avoidance of any doubt the ty(s : &s of asset of Investment Plan(s)

- ' intg through Supplemental Offering
documents™

mvebtmen s Df pre IP Y Inyestors in the respective
Investment Plan upto e"'sE@ﬂpE lﬁ@r W’-‘ﬂhﬁm@ tgzsuch 1jvestors on pro rata basis
from the date of invest g of additional units of
respective Investment Plans for an amount equd] to the income earned, as selected
by such investors.

Bank accounts for the Fund/Plans shall always be in the name of the Trustee.

/ The Trust Property of each Investment Plan shall initially be constituted out of the

proceeds received from investors till the time of Public Offering (PO) after
deducting any applicable Duties and Charges, Transactions Costs and Front-end
Loads there from.

All expenses incurred by the Trustee in effecting the registerable Investments in its
name shall be payable out of the Trust Property.

The Trustee shall takg the Trust property of the respective Investment Plans wider "




the Scheme into its custody or under its control either directly or through the
Custodian and hold it in trust for the benefit of the Unj
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law and this Deed. The Trust Property of Investment Pl
by the Trustee and the Trust Property of all the Investme
constitute the Trust Property of the Scheme. The Trust P ent

Plan shall always be kept as a separate property and shalljnot besappligd, ta; s
loan or advance except in connection with the normal busjness ¢F the Fund. @hrach: 01visian

IFECtwrate af rquuﬂ., itt & Commerca
Genwi Vet Al Sinck

9.7  Except as specifically provided in this Trust Deed, the Trust Property ﬂhal[ always
be kept as separate property free from any mortgages, charges, liens or any other
encumbrances whatsoever and the Trustee or the Custodian shall not, except for the
purpose of the Scheme as directed by the Management Company, create or purport
to create any mortgages, charges, liens or any other encumbrance whatsoever to
secure any loan, guarantee or any other obligation actual or contingent incurred
assumed or undertaken by the Trustee or the Custodian or any other person.

10.  Voting Rights on Trust Property

10.1  All rights of voting attached to any Trust Property shall be exercisable by the
Management Company on behalf of the Trustee and it shall be entitled to exercise
the said rights in what it may consider to be in the best interest of the Unit Holders
and may refrain at its own discretion from the exercise of any voting rights and the
Trustee or the Unit Holders shall not have any right to interfere or complain.

10.2  The Trustee shall upon written request by the Management Company and on account
of the Trust Property, from time to time execute and deliver or cause to be executed
or delivered to the Management Company or their nominees powers of attorneys or
proxies authorizing such attorneys and proxies to vote, consent or otherwise act in
respect of any investment in such form and in favor of such persons as the
Management Company may require in writing.

vote™ used in this clause shall be deemed
I¢ right to elect or appoint directors, any

eme or resolution or any alteration in
Qvestment and the right to requisition

10.3  The phrase “rights of voting™ or the wod *
to include not only a vote at a meeting b
consent to or approval of any arrangghs
or abandonment of any rights attachjf

to circulate any statement. The
reasons for casting the vote in f3
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11.  Investment of Trust Prope And

11.1 Investment Objective

To pursue maximum refurns thmugh an aggressive investment approach, focusing
primarily on the Fixed Income market, which includes government securities and
debt instruments.

11.2  Investment Policy

a) The Investment Policy of each Investment Plan under this Fund shall be in
accordance with the Rules, Regulations and directives issued by SECP and shall be
f:_._f_-;:-ﬁ.l, specified in the Offering Document.
{“ 4 \b\ The Investment Plan(s) under this Scheme shall only invest in Authorized

{/ i i Investments as approved by the Commission and disclosed in the Offering
ffj Document. Details of the investments of pertinent Investment Plan(s) *-".hall be

QT P;;;./zf" disclosed in the Qffering Document.
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¢) The Management Company may provide additional Investment Plan(s) with prior
approval of the Commission, and may announce the same by Supplementary

11.3

11.4 Financing Arrangements / Borrowing Restrictions

Offering Documents without the need to alter this Deed.

Investment and Exposure Limits

Date . ..251&%

The Trust Property shall be invested by the Trustee from fime to time as di

[REQJsrraﬂon Nu}ﬁﬁ/&wﬁt/

the Management Company subject to the provisions j,f Rules, Regulations and
directives issued thereunder and the Offering Documents rf*zﬁl'it :ni Dir i.m {Trust)
IStnct Seuth Mgrachi [y T

Dirrctarate of Industries &

Gavernmanis of Sindp

Cammerce

11.4.1 Subject to any statutory requirements for the time being in force and to the terms

and conditions herein contained, the Management Company on behalf of the scheme
may arrange borrowing for account of one or more of the Investment Plan(s) under
the fund, with the approval of the Trustee, from Banks, financial institutions, non-
banking finance companies or such other companies as specified by the Commission
from time to time. The borrowing, however, shall not be resorted to, except for
meeting the redemption requests and shall be repayable within a period of ninety
days and such borrowing of an Investment Plan shall not exceed fifteen per cent
(15%) of the Net Asset of the pertinent Investment Plan at the time of borrowing or
such other limit as specified by the Commission.

11.4.2The charges payable to any bank, non-banking finance companies or financial

institution against financings on account of the Investment Plan as permissible under
sub-clause 11.4.1 above, shall not be higher than the normal prevailing bank charges
or normal market rates.

11.4.3 Neither the Trustee, nor the Management Company shall be required to issue any

guarantee or provide security over their own assets for securing financings from
banks and financial institutions. The Trustee or the Management Company shall not
in any manner be liable in their personal capacities for repayment of financings.

11.4.4 For the purposes of securing any borrowing the Trustee may, subject to clause 11.4.1

11.4.5 Neither the Trustee nor the Manage

) &

12.

12.1

s *Jn I,_,_::':‘J
e
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above, on the instruction of the Manageptent Company mortgage, charge or pledge

in any manner all or any part of the Trugt Phoperty of the pertinent Investment Plan..
‘.:\

)

>

of any loss to the Trust or any loss
depletion in the Net Asset Value/fths
made hereunder in good faith.

Transactions with Connecte
Transaction with connectéd

)
Regulations and directivgss
Document.

> DINECTORATE OF INDUSTRIES & COMMERCE

Valuation of Property and Pricing

Valuation of Assets & Liabilities and Net Asset Value of Each Investment Plan
under the Fund

The method for determining the value of the assets and liabilities and the Net Asset
Value would be as specified in the Regulations and the directives issued thereunder
by the Commission from time to time.

lf 5\ || Determination of Purchase (Offer) Price

Jl\/Z }"’ 1 During Initial Public Offering, the Units of each Investment Plan will be offered at

Initial Price as announced by Management Company and subsequently at the price
calculated and announced by the Management Company fpif every Dealing-Day.

<3 e B




through its website and MUFAP. After the Initial Period, the Offer Price offered
through Public Offering shall be calculated and announced by the Management
Company for every Dealing Day through its website and to Mutual Fund
Association of Pakistan (MUFAP).

il Registration No,
12.2.2 After the Initial Offer Period, the Offer Price for the Unit

determined from time to time as specified in the R Eﬂ'&ﬁfm
thereunder and the Offering Documents.

Asg nt r

12.2.3 The Management Company may announce different chasses mfﬂléié.‘m ?&lﬁ.e” m”

r wlorate of Industrics & Commerc:
levels of sales load as specified in the Offering Docunjen el S

12.3 Determination of Redemption Price

During the Initial Period, the Units shall not be redeemed. After the Initial Period.
the Redemption Price of units of each Investment Plan shall be calculated and
announced by the Management Company for every Dealing Day as specified in the
Regulations, directives issued there under and the Offering Documents.

13.  Dealing in Units, Issuance of Certificates, Suspension and Deferral of Dealing
13.1 Dealings in Units and Issuance of Certificates

13.1.1 Issuance, redemption, transfer, pledge/lien of Units and issuance and replacement of
certificates shall be carried out in accordance with the requirements of Rules,
Regulations and directives issued there under and the procedures for these shall be
specified in the Offering Document.

13.1.2 Notwithstanding anything to the contrary contained herein, where the Units are
declared as CDS Eligible Securities, all matters concerning issuance, transfer,
pledge and redemption of such Units issued in book entry form or deposited in to
the CDS shall be dealt with in accordance with the provisions of the Central
Depositories Act, 1997 (XIX of 1997), the Central Depository Company of Pakistan
Limited Regulations as amended from time to time, and any notifications or
directions given by the Commission.

13.2 Temporary Change in the Method of

circumstances mentioned in the
| request the Trustee to approve

Subject to compliance with the Reg
Offering Document, the Manageme '
a temporary change in the method/of

estment Plan(s) may be
glosure of the money |
market, capital market, ions and scheduled
banks, the existence of o aftairs,; i € opinion of the Management '
Company, constitutes an cmcrgency as a result of which disposal of any investment |
would not be reasonably practicable or might seriously prejudice the interest of the:
Scheme and/or the Investment Plan(s) under it of the Unit Holder(s), or a break down-
in the means of communication normally employed in determining the price of any
investment, or when remittance of money cannot be carried out in reasonable time
— and if the Management Company is of the view that it would be detrimental to the
Rl \'"\ remaining Unit Holder(s) of the Investment Plan(s) to redeem Units at a price so
\\ . determined in accordance with the Net Asset Value (NAV) of the respective
i ' Investment Plan(s). The Management Company may announce a suspension of
/N ! redemption and such a measure shall be taken to protect the interest of the Unit
N -;?jfﬁ'FTT?”-;-,i‘;/,,*i" " Holder(s) in the event of extraordinary circumstances.

13.3.2 Redemption requests received on the day of the suspension may be rejected or would
ed at the redemption price on the first Dealing Day after the remcweﬂ‘ ofe.

//// /d?B =




the suspension

13.4 Queue System Registration NofSH SZZ&J/@Z{
] Date vuna .525_ é/ i )
In the event redemption requests on any day exceed ten| percent (10% nits |
of the Investment Plan(s) in issue, the Management Cofpany may invoke [ifjueue

system whereby requests for redemption of the Units pf the pestingnt
Plan(s) shall be processed on a first come first _servad ba %H’Tp‘i’ tp° ,.E‘E'.h: Jﬁ"ﬁfﬂ:,ﬂi o
(10%) of the Units of such Investment Plan in issue. Management- Company

shall proceed to sell adequate assets of the Inveatment Plan(s) and/ or arrange
borrowing as it deems fit in the best interest of the Holders and shall determine the
Redemption Price to be applied to the redemption requests for Units under the
pertinent Investment Plan based on such action. Where it is not practical to
determine the chronological ranking of any requests in comparison to others
received on the same Business Day, such requests shall be processed on a
proportional basis proportionate to the size of the requests. The redemption requests

in excess of ten percent (10%) of the Units of the Investment Plan(s) in issue will be
carried over to the next Business Day. However, if the carried over requests and the

fresh requests received on the next Subscription Day still exceeds ten percent (10%)

of the Units in issue of such Investment Plan, these shall once again be treated on
first-come-first-served basis and the process for generating liquidity and
determining the Redemption Price shall be repeated and such procedure shall
continue till such time the outstanding redemption requests come down to a level
below ten percent (10%) of such Investment Plan of the Units then in issue.

13.5 Suspension of Fresh Issue of Units

13.5.1 The Management Company may, under certain circumstances, suspend issue of
fresh Units of one or more Investment Plan(s). These circumstances may include

a) The situation referred in Clause 13.3 or 18 of this Trust Deed: ,‘(

b) A situation such as force majeure in which it is not possible to invest the amount
received against issuance of fresh uyits of such Investment Plan(s) or

¢) Any other situation in which ig# i
Company’s opinion, against the i
of such Investment Plan

3 subscribers for the issue of bonus
akement Company shall announce
ea SiEpens Taf fresh issue is announced. The

itely gotif ﬁe SECP and Trustee if issuance

13.5.2 Such suspension may however n
Units as a result of profit distril
the details of exemptions at thé4i
Management Company shal
of Units of the Investmen

13.5.3 In case of suspension &fredempion-ot-untisdueterexirs ary circumstances the
issuance of Units of the Investment Plan(s) shall also be kept suspended until and
unless redemption of Units is resumed.

13.5.4 Investment applications received on the day of suspension will not be processed and
the amount received shall be returned to the investor.

14. Fees and Charges
ot =14. 1 Remuneration of the Management Company and Its Agents
\41 ?l The Management Cﬂmpany shall be entitled to prescribe and receive maximum

_,.1 remuneration up to maximum rate of remuneration permitted under the Regulations
/ / and directives and will be mentioned in the offering document.

in the of‘fgnng dncument

13




14.1.3 Such remuneration shall be paid to the Management Company in arrears within
thirty (30) Business Days after the end of each calendar month.

against the Unit Holder(s) or against the Trust Property or agﬁ"r‘ﬂﬁthel e

sStnc! Sauth K. “

artidnust)

% L . chi Dywiseo
ACJCUHH'E fﬂr 1S services or fﬂr s EXPEHSES, ﬂXCﬂpt Suc Bmﬂﬁa&fﬂﬂﬂmﬁgﬁl;tn -

authorized under the provisions of the Regulations and di dthete Lihder

and this Trust Deed to be payable out of Trust Property.

14.1.5 The Management Company shall bear all expenditures in respect of its secretarial
and office space and professional management, including all accounting and
administrative services provided in accordance with the provisions of this Trust
Deed.

14.1.6 Any increase in the remuneration of the Management Company agreed to by the
Trustee and approved by the Commission shall require thirty (30) days prior notice
to the Unit Holders. However, any decrease in remuneration of the Management
Company shall not require such notice.

14.2 Remuneration of Trustee and Its Agents

14.2.1 The Trustee shall be entitled to a monthly remuneration out of the Trust Property
determined in accordance with Annexure “C”. The remuneration shall begin to
accrue from the close of Initial Period.

14.2.2 Such remuneration shall be paid to the Trustee in arrears within thirty (30) Business
Days after the end of each calendar month.

14.2.3 In consideration of the foregoing and save as aforesaid the Trustee shall be
responsible for the payment of all expegses incurred by the Trustee from time to
time in connection with its duties as Trugtek of the Trust. The Trustee shall not make
any charge against the Holders or /againgt the Trust Property or against the
Distribution Account for their servi 33\‘) for\their expenses, except such expenses

as are expressly authorized to be paj] ot of 5, Trust Property under the provisions

greed to by the Management
n. However, any decrease in
e ] pval,

<
L FEE : BTEIEE 5 PRUBIELR
CIRECTORATE OF INDUSTRIES & CONMIERCE
143.1 All expenses incurred in connection with the incorporation,
establishment  and registration of the Fund (formation cost) as per

Regulations, shall be reimbursable by the Fund to the Management
Company subject to audit of expenses.

The Formation Cost shall be reported by the Management Company to the
SECP and the Trustee giving their break-up under separate heads, as soon
as the distribution of the Units is completed.

Formation Cost, not exceeding 1.5% of the Pre-IPO capital of the Fund or
ten million rupees whichever is lower, shall be divided among the
Investment Plans and will be amortized over a period of not less than five
years or within the maturity of the pertinent Investment Plan whichever is
lower.

i 14
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14.3.41—%i0n Cost shall be charged to the Scheme and ghall not exceeds ueh o




limits as specified in the Regulations or directives issued thereunder.

14.4 Other Costs and Expenses to be Charged to and Bo

y the T'rus
Registration No

All other costs and expenses specified in the Regulation ﬂﬂdwcwfz .......
under shall be charged to and borne by the Trust and shall be specifie An the

Offering Document.

Assistant Dikcter (Trust)
. s . . Dustrict Seuth Midack Divi
15. Determination of Distributable Profits Directorato of Industries & Commsrce

Gavernments «f Sinagk

15.1 The Management Company on behalf of the Scheme shall, for every accounting
year, distribute by way of dividend to the unit holders of each Investment Plan not
less than ninety per cent (90%) of the accounting income of the respective
Investment Plan(s) received or derived from sources other than capital gains as
reduced by such expenses as are chargeable to the Scheme under these Regulations
and subject to the conditions as laid down in Income Tax Ordinance, 2001

Explanation- For the purpose of this Clause the expression “accounting income”
means income calculated in accordance with the requirements of International
Accounting Standards (IAS) as are notified under the Companies Act, 2017, the
Regulations and the directives issued by the SECP. Wherever the requirements of
Regulations or the directives issued by SECP differ with the requirement of IAS the
Regulations and the said directives shall prevail.

The Management Company may also announce interim dividend subject to /
requirements of Regulations, circular and directives.

15.2  Out of the amount determined for the purpose of distributable income in respect of
each Holder withholding tax, Zakat or other statutory levies, as may be applicable
to the relevant Holder shall be deducted before distribution for the relevant Holder.

15.3  The Management Company may decide to distribute in the interest of the Holders,
wholly or in part the distributable profits in the form of a stock dividend, which
would comprise bonus Units of the respective Investment Plan(s). The bonus Units
would rank pari passu as to their rights in the Net Assets of the pertinent Investment
Plan, earnings and receipt of dividend istribution with the existing Units from
the date of issue of these bonus Units.

15.4 Before making any payment in res
Cnmpan}f may make such deducti
Zakat, income or other taxes, chafges/or asseSgmgnts whatsoever and issue to the
Holder the certificate in respec @s\in the prescribed form or in a
form approved or acquired by i

16. Change of the Manageme

16.1 The SECP may, either a u§ e dition of the Trustee or Unit
Holders representing s bréehifa E@bﬁﬂfgfﬁ:ﬁ] Unftsfin is§ue for the time being
as may be prescribed by the Regulations, remove the Management Company in such
manner and on the occurrence of such circumstances as are prescribed under the
Regulations.

The Commission shall appeint another asset management company as the
management company for the Scheme according to the provisions of this Trust Deed
and the Rules and Regulations,

\ e\

. 1 The Management Company may voluntarily retire at any time with the prior written
%/ consent of the Commission and at least ninety (90) days prior notice to the Trustee
7 and the Unit Holders.

Upon a new management company being appointed the Management Company w111
take immediate :.tep:-. to hand over all the documents and rgcords pertalnm 10

— = 15 s o d A
,.-f"",)”/ = | A2\ Trustee /i




Trust to the new management company and shall pay all sums due to the Trustee.
The Management Company shall have the right to receive its remuneration upto the

effective date of removal or retirement.

Registration No

ﬂltgxcm1$ /
1gati

16.5 Upon its appointment the new management company
ies and 0

and enjoy all the rights and shall be subject to all d

had originally been a party hereto. Assistant Di

Bistrict South

16.6 Furthermore, the Trustee may immediately in case pof retirement.femo
cancellation of license of Management Company appoint auditors wi
of the Commission from amongst the panel of auditors designated as “A” Category
by State Bank of Pakistan for the audit of financial institutions. The Trustee shall
ensure that accounts of the Fund till the day of the appointment of the new
management company are audited by such Auditor.

16.7 The auditors so appointed shall be other than the existing auditors of the Fund, the
Management Company and the Trustee.

16.8 The auditors shall have the same scope as that for the annual audit, or such other
enhanced scope as may be specified by the Trustee or Commission.

16.9  The audit report for the audit shall be submitted by the auditors to the Trustee not
later than thirty (30) Business Days from their appointment. A copy of the report
shall also be provided to the Commission, the Management Company and the new
management company.

16.10 The costs of such audit shall be borne by therespective Investment Plan(s) on the
basis of its net assets.

17.  Change of Trustee

17.1 The Trustee may, subject to the prior approval of the Commission, retire from his
office on appointment of a new trustee and the retirement shall take effect at the
same time as the new trustee is appointed with the approval of the Commission or
from the date of assumption of Trust Propgrty of the Scheme by the newly appointed
trustee, whichever is later.

17.2  In circumstances where the Commiss S
in violation of the Regulations or 4 ed or found guilty of misconduct or

asqns, apply to the Commission
appointment of a new trustee.

* DINECTORATE OF TIDUSTRIES & CONIERCE

17.4  Upon the appointment of a new trustee the Trustee shall immediately hand over all

the documents and records to the new trustee and shall transfer all the Trust Property

and any amount held in any Distribution Account to the new trustee and make

payments to the new trustee of all sums due from the Trustee. The Trustee shall have

e the right to receive its remuneration up to the effective date of its removal or
oo SCENUN retirement.

r' '\.
'i

S,
n,
..,/\

'::~ = P 1?15-. “H‘he new trustee shall exercise all the powers and enjoy all the rights and shall be
\ J f/ subject to all duties and obligations of the Trustee hereunder as fully as though such
oo /" new trustee had originally been a party hereto.

_,..-
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17.6  The Management Company may immédiateh in case of retirement or rarl-rl.lg;glr of
pa

Trustee appmnt auditors with the consent of the Commission from amongst

14
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of auditors designated as “A™ Category by State Bank of Pakistan for the audit of
financial institutions. The Management Company shall ensure that accounts of the
Fund till the day of the appointment of the new trustee are audited by such Auditor,

17.7  The auditors so appointed shall be other than the existihﬁitﬂﬁﬁf Hﬁﬁ%&ﬂ;/ﬁf’j/.v%d Y

Management Company and the Trustee. Date = o« ,25/_{2{

17.8  The auditors shall have the scope as may be specified by the Management (¥ifnpany

or Commission. Assistant @ingdtor (Trust)
District Seuth Marachi Pivision
Directaraty =2f Industries & Commerce

17.9  The audit report for the audit shall be submitted by the auditors todthe
Company not later than thirty (30) Business Days from their appointment. A copy
of the report shall also be provided to the Commission, the Trustee and the new
trustee.

17.10 The costs of such audit shall be borne by the respective Investment Plans on the
basis of its net assets.

18. Termination, Winding Up, Revocation and Liquidation of the Scheme

18.1  The Management Company subject to regulatory approval, may announce winding
up of the Trust and / or respective Investment Plan(s) in the event redemption
requests build up to a level where the Management Company is of the view that the
disposal of the Trust Property to meet such redemptions would jeopardize the
interests of the remaining Unit Holder(s) and that it would be in the best interest of
all the Unit Holder(s) that the Trust and / or the respective Investment Plan be wound

up.

18.2  In such an event, the Queue System, if already invoked, shall cease to exist and all
Unit Holders shall be paid after selling the assets on the basis of final redemption
price for the Investment Plan(s) being offered under this scheme,

18.3  The Trust may also be terminated/revoked — on the grounds given in the Rules and f
Regulations.

18.4  After termination/ revocation, liquida
unit holders in proportion to the n
Plan, in accordance with the proced

on roceeds shall be distributed, among the
: r:- units held by them in each Investment

19.  Liquidation of Investment Pla

19.1 The Trustee on the recomme
to time distribute to the U
Investment Plan held by
realization of the Trust
repayment of the followi

&
a) Repayment of any, f?rﬁﬁﬂfﬁﬁﬁl%&t@ﬁ'ﬁﬁjlém%f t
Plan together with any profit remaining unpaid.
b) Retention of such sums as considered appropriate by the Management Company
for all costs. charges, expenses, claims and demands (if any) as approved by
SECP.

the number of Units of the
proceeds derived from the
ive Investment Plan after

t particular Investment

FﬂL!\ﬁ“ The Trustee shall however not be liable if the sale proceeds of the Investments fall

sh-:)rt of the adjustments in 19.1.a and 19.1.b above. However, if there is any surplus

Vs Dut of the sums so retained by the Trustee, the same shall be distributed pro-rata
oy / amongst the Unit Holders of the pertinent Investment Plan(s).

'_,_..--""

However, the simultaneous liquidation of all the Investment Plans dnewa_
ﬁﬂnsf;{mte the liquidation of Trust.




20.  Base Currency

Registration Nn}{g
The base currency of the Scheme shall be Pakistani Rppgg: it b:é%‘
15t

7/001/224

however, that the Authorized Investments may be denomipated in P
or (subject to applicable law) any other Foreign Currency.

actor Trust)
Vrachi Division

Assistant EL
District South K

Dirc-ctorats

21. Modification of the Trust Deed

Flnd
wntries & Commercn

nts o Sindd

21.1 In case the amendments are proposed in the fundamental attribute of the Constifufive
Document of the Scheme including category of the Scheme, investment objective and
policy, increase in management fee and increase in contingent load or backend load,
or any other material change affecting existing unitholders, the Management
Company must give at least thirty (30) days prior notice to each Unit Holder about
the proposed change and the Unit Holders shall be given an option to exit at the
applicable Net Asset Value without charge of any exit Load.

21.2 The Trustee and the Management Company acting together shall be entitled by a
Supplemental Trust Deed to modify, alter or add to the provisions of this Trust Deed
in such manner and to such extent as they may consider expedient for any purpose,
subject to the prior approval of the SECP and subiject to the condition that it does not
prejudice the interests of Unit Holders.

21.3 If, at any time, any Clause of this Trust Deed is, or becomes, in whole or in part,
illegal. invalid or unenforceable under the laws of any applicable jurisdiction, neither
the legality, validity and enforceability of the remaining Clauses of this Trust Deed,
nor the legality, validity or enforceability of such Clause under the law of any other
jurisdiction shall in any way be affected or impaired thereby.

22.  Audit

The Management Company shall appoint auditor in accordance with the
requirements of the Regulations and directions issued thereunder,

23.  Arbitration

In the event of any disputes arising out of or in connection with this Trust Deed or
the Offering Document between the Management Company on the one part and the
Trustee on the other part, including as to the respective rights and obligations of the
parties hereto, as well as those relating to the interpretation of the terms and
conditions of this Trust Deed and the Offering Document of the Unit Trust, the same
shall be referred to arbitration by two arbitrators, one to be appointed by the =
Management Company and the other to be appointed by the Trustee. In the event of |
lack of consensus between the two arbitrators, the matter shall be referred to an
umpire, to be selected by the two arbitrators before commencement of the reference. |
The unanimous decision of both the arbitrators, or the decision of the umpire, as the
case may be, shall be final and binding upon both the parties hereto. The arbitrators
and the umpire shall be selected from amongst retired judges. senior chartered =~ = =
accountants, or senior lawyers, or senior bankers or senior members of the Stock =
Exchange (s). The venue of the arbitration shall be Karachi or any other city in

Pakistan as may be mutually agreed. The arbitration shall be conducted in
accordance with the Arbitration Act, 1940,

34 _ Confidentiality

// The Trustee and the Management Company and every director or officer of the
/' Trustee and the Management Company who are in any way engaged in the business
of the Trust and all persons employed or engaged by the Trustee or the Management
Company in connection with the business of the Trust shall observe strict
confidentiality in respect of all transactions of the Trust, its Holders and all matters
relating thereto and shall not disclose any information or document which may come
to their knowledge or possession in the discharge of theig duties excg:pf-ﬁ:he ;




required to do so in the ordinary course of performance of their duties or by law or
if compelled by any court of law or a competent authority,

25.  Miscellaneous [Regusrrarmn S77ce -&24’
Date .. Zﬁ;h‘;//-ﬁ%ﬁ?: /

25.1 Any notice requirea to be served upon the Holder shalllbe deem v
given if sent by post, by courier, email or any other eléctronic medium
address as appearing ir: the Register. Any notice so sefved bx-posticaurigismai r%t)
other electronic means shall be deemed to have been scr};'gg'*‘i_jl’ljflﬁ'ﬁda fottoWirrger

that on which the letter containing the same is posted/sent by cauriesy. Eﬂ;a‘éﬂﬂr’”

other electronic means upon receiving confirmation of recelpt of such email or GTHET
electronic means and in prov ing such service, it shall be sufficient to prove that such
letter was properly addressed, stamped (if required) and posted/sent by courier, The

Management Company shall advertise any such notice in a newspaper widely

published.

25.2  Service of a notice or document o011 any one of several joint Holders shall be deemed
effective service on the other joint Holders.

25.3  Any notice or document sent by post to or left at the registered address of a Holder
shall notwithstanding that such Holder be then dead or bankrupt/insolvent and
whether or not the Trustee or the Management Company have notice of his death or
bankruptey be deemed to have been duly served and such service shall be deemed a
sufficient service on all persons interested (whether Jointly with or as claiming
through or under him) in the Units concerned.

254 A copy of this Trust Deed and of any Supplemental Deed shall be made available
for inspection at the respective Head Offices of the Trustee and the Management
Company at all times during usual business hours and shall be supplied by the
Management Company to any person on application at a charge of Rs.100/- (Rupees
One Hundred) per copy or at such rate as determined from time to time by the
Management Company.

26, Definitions

Wing words or expressions when used
ively assigned to them:

26.1 *“Accounting Date” means the thif
Management Company may,
approval from the relevant co

date and such change shall bg

26.2 *“Accounting Period” megp#;

Property is first paid or % in any other case) from the
next day of the preceding Accounting Period.

26.3  “Aect” means the Companies Act, 2017.

o264 “Annual Accounting Period” or “Financial Year” means the period commence
i \\\ on 1% July and shall end on 30" June of the succeeding calendar year.
: 1)}
"a\" 265/ “Asset Management Company” means an asset management company as defined
N0 mnn 4 in the Rules and Regulations.
e

26.6  “Auditor” means the Auditor of the Trust appointed by the Management Company,
with the consent of the Trustee, as per the Regulations.

26.7 *“Authorized Branches” means those branches of Distributors which are allowed
by the Ma{nagement Company to deal in Units of the Funds managed-1¥ the.

el T e




Management Company.

Re!latratmn No}@ K
26.8 *“Authorized Investments” means any investment which may hg authoy .-f‘!‘

Commission but does not include restricted investmen pzi‘s!*épc'
Documents from time to time.

. Il a H fg”
the Redemption Price; provided however that different lex‘é‘?ﬂﬂf*ﬁaﬂi{iwhmi M@ymerce
be applied to different classes of Units, but Unit H H-a-class- Sk

charged same level of back end load as disclosed in the Offering Document.

26.10 “Bank™ means institution(s) providing banking services under the Banking
Companies Ordinance, 1962, or any other regulation in force for the time being in
Pakistan, or if operating outside Pakistan, under the banking laws of the jurisdiction
of its operation outside Pakistan.

26.11 “Bank Accounts” means those account(s) opened and maintained for each
Investment plan under the Trust by the Trustee at Banks, the beneficial ownerships
in which shall vest in the Unit Holder(s).

26.12 “Business Day” means any day on which Banks are open for business in Pakistan.

26.13 “Certificate” means the definitive certificate acknowledging the number of Units
registered in the name of the Unit Holder issued at the request of the Unit Holder
pursuant to the provisions of this Trust Deed.

26.14 “Constitutive Documents™ means the Trust Deed or such other documents as
defined in the Regulations.

26.15 *Contingent Load"” means amount payable by the Unit Holder on redemption of
Units at actual basis as specified in the Offering Document. Any such amount would
be treated as part of the Trust Property.

26.16 *“Custodian™ means a Bank, a Depository,or an Investment Finance Company
licensed under the Regulations, which may bg appointed by the Trustee with the
consent of the Management Company to hofd akd protect the Trust Property or any
part thereof as custodian on behalf of the/ Brustee\and shall also include the Trustee
itself if it provides custodial services fg :51]'1

26.17 *Cut Off Timings™ means day ti
of Cut-off Time will be prescribed

26.18 “Dealing Day"™ means that Ly ;
dealing (purchase, redemptigf, Yansfexawitching etq % \The cut-off timings for’
issuance, redemption, and conyetsi Saf o 1% of thL nvestment plan(s) will be
as defined in the Offering=Pfer a¥s. Provided that the
Management Company naaysifk b k) Eﬂﬂiﬁi‘ﬁé mskhit of the Trustee and uponl
giving not less than seven days’ notice in a widely circulated newspaper in F'akmtar(
declare any particular Business Day(s) not to be a Dealing Day(s).

26\19 “Distribution Account” means the Bank Account (which may be a current, saving =
or deposit account) maintained separately for each Investment Plan by the Trustee
\| with a Bank as directed by the Management Company in which the amount required
/] for distribution of income to the Unit Holder(s) of the pertinent Investment Plan may
/ be transferred. Income or profit, if any, including those accruing on unclaimed
/ dividends, in this account shall be transferred to the main account of the Investment
Plan from time to time, as part of the Trust Property of the pertinent Investment Plan

for the benefit of the Unit Holder(s) of that Investment Plan.

26.20 “Distributor/ Distribution Company™ means a company/ firm appointed by the
Management Company under intimation to the Trustee for perfopming any or all pf---.




the Distribution Funetions and shall also include the Management Company itself,

if it performs the Distribution Function.

Registration NnK&
26.21 “Duties and Charges” means in relation to any particular tr ion,Qr

stamp and other duties, taxes, Government charge ,DBEfﬂt‘

registration fees and other duties and charges in cgnnection with t

decrease of the Trust Property or the creation, issug, sale, Agrgﬂﬂ%rt Lt
purchase of Units or the sale or purchase of Invest t:nl OF . FESPRE
transfer, cancellation or replacement of a Certificat ur’d‘[’l‘i&ﬁﬁ?’se’ﬂ{i’rﬁﬁ m&wﬂhmr&n
become or may be payable in respect of or prior sion
transaction or dealing in respect of which such duties and charges are payable, but
do not include the remuneration pavable to the Distribution Company or any
commission payable to agents on sales and redemption of Units or any commission
charges or costs which may have been taken into account in ascertaining the Net
Asset Value.

26.22 “Financial Institution™ carries the same meaning as defined under the Companies
Act 2017.

26.23 “Formation Cost” means preliminary expenses relating to regulatory and
registration fees of the Scheme, flotation expenses of the Scheme, expenses relating
to authorization of the Scheme, execution and registration of the Constitutive
Documents. legal costs, printing. circulation and publication of the Offering
Document, announcements describing the Scheme and all other expenses incurred
until the end of the Initial Period.

26.24 “Force Majeure” means any occurrence or circumstance or element which delays
or prevents performance of any of the terms and conditions of this Trust Deed or any
obligations of the Management Company or the Trustee and shall include but not
limited to any circumstance or element that cannot be reasonably controlled.
predicted, avoided or overcome by any party hereto and which occurs after the
execution of this Trust Deed and makes the performance of the Trust Deed in whole
or in part impossible or impracticable or delays the performance, including but not
limited to any situation where performgpce is impossible without unreasonable
expenditure. Such circumstances inclyte\ but are not limited to floods, fires,
droughts, typhoons, earthquakes and ¢gther cts of God and other unavoidable or

unpredictable elements beyond reagoiable ‘control, such as war (declared or

il wa ts \ot-\errorism, accidents, strikes. riots,

system and transmissions by
a_nkq or financial institutions,

26.25 ans 1 ; %\ncluded in the Offer Price )

26.26 Fund” or “Scheme” gr “THale o MUNETHISt 6k “MCBISF™ means MCB, |
Investment Savings Fund. h

™

26.27 “Holder” or “Unit Holder” means the investor for the time being entered in the "
A Register as owner(s) of a Unit(s) or fraction(s) of Investment Plans, thereof
/ ceni, o including investors jointly so registered pursuant to the provisions of this Trust Deed
[/ N7, andsupplemental hereto.
II ..-_. f II rei | |
e | 3\‘__::.23 “Initial Period™ means Initial Fund Offer Period.
__\ Eh_ ___,_,.":I. "/f
o 76.29 “Investment Plan(s)” mean(s) approved Investment Plan(s) offered under the
Scheme. Each Investment Plan shall invest only in permissible asset classes and/or
other instruments/ authorized investment as approved by the Commission. Details
of the Investment Plan(s) shall be disclosed in the Offgfing Document 0T the.
Scheme .
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26.30 “Initial Price” means the price per Unit on the first day of the Initial Period
determined Ly the Management Company as mentioned in the Offer Document.

26.31 “Investment” means any Authorized Investment [$fHfHE" pHen
Property.

s

eans an individ{il. firm.
‘ompahysieti i
t‘ﬁl-'ﬂ

s wndes The SehBe Teseon

Facilitatbrs/Sahes A pentsr

26.32 “Investment Facilitators/Advisors/Sales Agents”
corporate or other en!ity appointed by the Management
and assist investors i1 investing in the Investment Pl
Management Company shall compensate the Investmen

co@l ot st}

26.33 “Life of Plan™ means tenure of the Plan. The Life of the Plan will start from the
close of the Subscription Period till the maturity of the Plan.

26.34 “NAV of Investment Plan ™ means per Unit Value of the pertinent Investment Plan
being offered under the Fund arrived at by dividing the Net Assets of the Investment
Plan(s) by the number of Unit(s) outstanding for such Investment Plan.

26.35 “Net Assets of the Investment Plan”, means the excess of assets over liabilities of
a pertinent Investment Plan being offered under the Fund, such excess being
calculated in accordance with the Regulations. The NAV of each Investment Plan
shall be announced on each Dealing Day as per the direction of the Commission
from time to time.

26.36 “Net Assets of the Scheme”, means the excess of assets over liabilities of all
Investment Plans combined together, such excess being calculated in accordance
with the Regulations.

26.37 “Net Realizable Value” means the proceeds paid to the Unit Holder at completion
of Life of Plan as defined under investment policy of the respective Investment
Plan(s) in the Offering Document of the Fund.

26.38 “Offer Price” or “Purchase Price” means the sum to be paid by investor(s) for the
purchase of one Unit of the Plan. Such prike is to be determined in accordance with
Clause 12.2 of this Trust Deed.

cd#ty, and  distribution policy, unit
A\ @t \he Unit Trust and the plans, as
I’fg d to invite offers by the public
to invest in the plan, and inclydés A nentyey Qffering Document.

drchange whether real time
rnkt, intranet networks and

26.40 “On-line™ means transacti
transactions or otherwise. Aghi
the like.

26.41 *“Par Value™ means the face value of a Unit i.e. Rs. 100/- or such other amount
determined by the Management Company from time to time and disclosed in the
Offering Document of the Trust. S

_..26.42 “Redemption Price” means the amount to be paid to the relevant Unit Holder(s)
. upon redemption of that Unit, such amount to be determined pursuant to Clause 12.3

. _E‘allDf‘ this Trust Deed.

26,4'3,-'/1‘Register“ means the Register of the Unit Holder(s) kept pursuant to the
' */ Regulations and this Trust Deed.

26.44 “Registrar Functions™ means the functions with regard to:

a) maintaining the Register, including keeping a regord of C]lalwﬁf’ﬂf’;-
addresses/other particulars of the Unit Holder(s): £y




issui : Registration N W D
b) issuing account statements to the Unit Holder(s ]Eg's RARIAE Rt -fg Q

[1119.-.,2‘5;/9{/_

¢) issuing Certificates;

'"fr:-r {Trust)

lacenfgt TREESE Y D)

Mirectorali of Industrice &2 Commerce
ranwents af Singdl

d) canceling old Certificates on redemption or re

Ly

e) processing of applications for issue, redempti
of Units, recording of pledges, liens and changes in the data with regard to
the Unit Holder(s);

f) issuing and dispatching of Certificates;

g) Dispatching income distribution warrants, and bank transfer intimation and
distributing bonus Units or partly both and allocating Units to Holders on
re-investment of dividends: and

h) Maintaining record of lien/pledge/charge on umits, transfer/switching of
units, Zakat.

26.45 “Regulations” mean Non-Banking Finance Companies and Notified Entities
Regulations, 2008 as amended from time to time,

26.46 “Rules” mean Non-Banking Finance Companies (Establishment and Regulation)
Rules, 2003 or as amended from time to time.

26.47 “Sales Load” includes the Front-end and Back-end loads and anv processing charge
or commission (excluding Duties and Charges) not exceeding three percent of the
Net Asset Value or as may be allowed under the Regulations, which may be included
in the Offer Price of all or certain class of Units or deducted from the Net Asset
Value in order to determine the Redemption Price of certain classes of units.

26.48 “SECP” or “Commission” means Securities and Exchange Commission of
Pakistan established under Securities an change Commission of Pakistan Act,
1997 and shall include its successor.

26.49 “Stock Exchange” means a Stock
2015.

26.50 “Supplemenml Deed” means a e}? : ' this Trust Deed, executed by

o 1 approval of the SECP, to
e provisions of this Trust
to such extent as may be
considered expedient for ¢ ‘consolidated. read and

construed together with th

%EIQEET?HTE OF INDUSTAIES & COMMERCE
26.51 “Supplementary Offering Document” means a document issued to modify, add
to, alter and amend, amend and restate or to make any other amendment to the
Offering Document in such manner and to such extent as considered expedient for
all purposes by the Management Company, with the consent of the Trustee, after
seeking approval of the SECP, and the same shall be consolidated, read and *

/; oMy o construed together with the Offering Document. =
8 - NEN

(- e & EB,S,? “Transaction Costs” means the costs incurred or estimated by the Management

\E B / /| Company to cover the costs (such as, but not restricted to, brokerage, Trustee

N % charges, taxes or levies on transactions, etc.) related to the investing or disinvesting

\"*\N _,_‘,/ activity of the Trust’s portfolio, inter alia, necessitated by creation or cancellation of
Units or issuance or redemption of Units, which costs may be added to the NAV of
the Investment Plans to which the costs may be applicable for determining the
Purchase (Offer) Price of such Units or to be deducted from the NAV of tha_,smq:l
Investment Plan to which the costs may be applicablg in dctarrmmng the
Redemption ( R\cpurcha@e) Price. :

. /;
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26.53 “Transfer Agent” means g company including a Bank that the Management
Company shall appoint for performing the registrar functions. The Management

Company may itself perform the registrar function.
Registration No XE%/SE? @é[m

26.54 “Trust Deed” or “Deed” means this Trust Deed exed g bet ££ %@gmmﬂ
(8]
It

Company and the Trustee along with all the exhibits appended Her. meludes™"""
any supplemental Trust Deed,

Assistant Difector {Trust
*Trust Property under Investment Plan” means 1hi,blg:gj,r_'1|‘re§ta§§v rwﬂ:iftrrfwl;
units ofthe pertinent Investment Plan issued from timk to fime a}f&er.c[ﬁhﬂﬁfﬁi}'ﬁ&"“”
and Charges, and after deducting there from any apphcable Front-end Load
includes Investment and all income, profit and other benefits arising wherefrom and

all cash, bank balances and other assets and property of every description from the
time being held or deemed to be held upon trust by the Trustee for the benefit of the
Unit Holder(s) of the pertinent Investment Plan, pursuant to this Deed, but does not
include any amount available for distribution in the Distribution Account. However,
Contingent Load and any profit on the Distribution Account of the Investment Plans
shall also form part of the Trust Property of Investment Plan.

b2
o
L¥]
Ly

26.56 “Unit” means one undivided share in the Trust. and where the context so indicates,
a fraction thereof,

26.57 “Zakat” has the same meaning as in Zakat and Ushr Ordinance, 1980 (VI of
1980),

hall have the meanings assigned to
rsons include corporations, words
\e ¥ender, words importing singular
il include printing, engraving,

Words and expressions used but not defined herej
them in the Rules and Regulations. Words impo
importing the masculine gender include the f
include plural and words “written” or *
lithography or other means of visible reprod

IN WITNESS WHEREOF, this Trust D
executed on the day and year first writt

it Savings Fund has been |

-
%
A

RECTIRATE OF IHIDUSTRIES & COMERCE \ i
'#_.««2 HIOES e
1) Signature:” i ;

Name: Khawaja Khalil Shah
CNIC: 35202-0642131-5
Designation: Chief Executive Officer

in the presence of:

(LySigpatdre: ~ % N :{ : :
Name; - e I
CNIC: iR o1-18/8GCF-F

Designation: . - ; . .
esignation C.:"u'f‘f-/ C"'?D&l‘?& ﬂj l,_/:ﬁﬁ’?[’fi

WITNESSES
' @g RN o s

Name: HAre. NPT} A1/ Name: StfAirzzp Atmes
CNIC: G- Y3030/~ F CNIC:  Yalpy sQPcour s
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ANNEXURE *A™

it

4’ SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
R LICENSING & REGISTRATION DIVISION
T oEh LICENSING DEPARTMENT
SECP N ——
SECP/LRD/LDZ2 VAMS/MCBAHSIL2022 Islamabad, November 16, 2023

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

I'he Securities and Exchange Commission of Pakistan, having considered the application for the grant
of license to carry out Assel Management Services submitied by MCB Investment Management
Limited under rule 5 of the Non-Banking Finance Companies ( Establishment and Regulation) Rules,
2003 (the “Rules™), and being satisfied that it would be in the public interest so to do, in exercise of
powers conferred by sub-rule (9) of rule 5 of the Rules, hereby issues revised license 1o MCB
Investment Management Limited to carmy oul Asset Management Services, owing 1o change of
name, subject to the conditions stated herein below or as may be prescribed or imposed hereafter:

(1) MCB Investment Management Limited shall comply with Part VIl of the Companics
Ordinance, 1984, the Companies Act, 2017, the Seccurities Act, 2015, the Rules, the Non-
Banking Finance Companies and Notified Entities Regulations, 2008 (as amended or replaced)

and any directives, circulars, codes, notifications and guidelines issued by the Commission;

MCB Investment Management Limited shall submit annual. hall vearly. quarterly or such
other reports as specified in the applicable laws; and

This license is valid for a period of three years w.e.l. August 20, 2022, and shall be renewable
every three years as specilied in the Rules

-
f

'I | Sl

I - e
(Najia Ubaid)
Head of Department/ Additional Director
licensing Department

el

CIRECTORATE UF NOUSTRIES & CONIERCE




{ % SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
3 x LICENSING & REGISTRATION DIVISION
Ty ek LICENSING DEPARTMENT

SECP
SECP/LRIVLD21/IAS/MCBAHSIL2022 Islamabad, November (L. 2023

LICENCE TO CARRY OUT
INVESTMENT ADVISORY SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for the grant
of license to carmy oul Investment Advisory Services submitted by MCB Investment Management
Limited under rule 5 of the Non-Banking Finance Companies ( Establishment and Regulation) Rules,
2003 (the “Rules™), and heing satsfied that it would be in the public interest so 1o do, in exercise of
powers conferred by sub-rule (9) of rule 5 of the Rules. hereby issues revised license to MCB
Investment Management Limited to carry out Investment Advisory Services, owing 1o change of
name, subject o the conditions stated herein below or as may be prescribed or imposed hereafier:

(i)  MCRB Investment! Management Limited shall comply with Part VI of the Companies
Ordinance, 1984, the Companies Act, 2017, the Securities Act, 2015, the Rules, the Non-
Banking Finance Companies and Notified Entitics Regulations, 2008 (as amended or replaced)
and any directives, circulars, codes, notifications and guidelines issued by the Commission:

MCB Investment Management Limited shall submit annual, half vearly. quanerly or such
other reports as specified in the applicable laws; and

Ihis license is valid for a period of three vears w.e.f, August 20, 2022, and shall be renewable
every three vears as specified in the Rules.

S A
{Najia Uhaid)
Head of Department/ Additional Director
Licensing Department

DIRECTCRATE OF INDUSTRIES & CONMERCE

A




ANNEXURE “B"
i f;l SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
"E{ J,I“" SPECIALIZED COMPANIES DIVISION

Y FUND MANAGEMENT DEPARTMENT

SECH
No. SCD/AMCWMCBISFA722023 December 29, 2023
Mr. Amir Qadir,
Head of Product Develspmont

MCB Investmente Management Limited,
2™ Floor, Adamjee House, 1.1 Chundrigar Road
Karachi.

Dear Sir,

I &m directed to refer to your submisslon dated Movember 24, 2023 wherein the dralt trust deed of MCB
Investment Savings Fund 1o be exccuted berween MCB Investments Management Limited ("MCH IML™)
and Central Depository Company of Pakistan (the “Trustee™) has been submitted for review and approval.

1. In this regard, the Securities and Exchange Commission of Pakistan is pleasad 10 convey s
principle appeoval for registration of trust deed of the proposed Fund i.e. MCFE Invesiment Savings
Fund under Section 2 (u-i) of the Sindh Trusts Act, 2020, as amended vide Sindh Trust
(Amendment) Act, 2021 in terms of Regulation 44(3) of the Non-Banking Firance Companies and
Maotified Entities Regulations, 2008 on the condition that the word “fund” appearing in the last line
under definition of “Trust Property™ clause 26,54 should be roplaced by the wond “Trust™,

1 The in-principbe approval to the draft trust deed is without prejudice to the conditions and the
requirements stipulated in the license issued in favor of the Management Company. the
Mon- Banking Finance Companies (Establishment & Regulation) Rules. 2003 and Mon-Banking
Finance Companies, and Motified Entities Regulations 2008,

3. This office is available for any further clagh v be required on the subject.

Sidra Tul Muntaha

Axismnt Direcior

Ce:  Chief Executive Officer ; sstfidpt Director
Central Depository Compayfvial Faki: i eoigrite of Induatriea,
CIMC House, 99-1, Block/ [ d = - Vity, 2* Floor,
Main Shahra-e-Faisal, gt N, g State'gaphdlng No. 11,

DIRECTCRATE OF INCUSTRIES & CONNMERCE

NIC Building, linnah Avenue, Blue Area, hlamabad,
HD; ORI -910-5401
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ANNEXURE “C”

REMUNERATION OF TRUSTEE

The trustee remuneration shall consist of reimbursement of a:{qtual custodial expenses /

charges plus the following tariff:

Registration Hnm&/ ﬂl/ 21?29
5] pz/.%Zk//

Assistant Director (Trust)
Distrct South Mararh Devision

TARIFF (Flat Rate)

Directerate af Industries & Commerci
Gavernmenis of Sinfdk

0.075% p.a. of Net Assets

N
S
T

&

DIRECTORATE OF INDUSTRIES & CONMERCE




ANNEXURE ‘D’

CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office:

COC House, 93-8, Block '8
S.MLC.H.5., Maln Shahra-e-Faisal
Karachi - Taso0, Pakistan

Tied : (92-27) 111-117-500

Fau: {92-21) 34326021 - 23

URL: wwew cdcpakistan.com

Ermail: infa@cdcpak.com

CDCTEC-S IDHO4 10,2023
October 17, 2023

Mr. Muhammad Saqib Saleem

Chiel Executive Officer

MCB Investment Management Limited
2™ Eloor, Adamjee House,

L1 Chundrigar Road,

Karachi,

Dear Sir,
CONSENT TO ACT AS TRUSTEE

W riler to vour letier dated October 13, 2023 on the captioned subject, we would like to show
our sincere pratiude for prefemng Central Depository Company ol Fakistan | mmited a5«
Frustes b MOB Investment Savines Fund, While valuing the trust and confidence vou have
placed on us, we desire to build a long-term relationship with you end hereby confirm our
willingness o act as fustes of the said Fund.

We look forwand to provide vou with the hest possy SErVice

Atiqur Rehman
Head of Depanment
I'rustee & Custodial Services

S
<
& :
CIRECTORATE OF MOUSTRIES & COTMERCE




H090451

i« ABDUL KALEEM STAMP VENDOE
LICENCE # 16,
Plot No: 217, Shap Mo: 02, Near 100 Bec
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AII..I-IE [T SV g <N HEn Schedule-1
gmunwﬁ‘*““g;!l‘—‘q\é:p See Rule-4 (a) 4

Mcmnmmﬁlm of Association (MOA) under Rul

Name of Trust
MCB Investment Savings Fund

Main office address of the Trust

e-4(a

Gavirnments gf Sindt

2™ Floor, Adamjee House, 1.I. Chundrigar Road, Karachi, Pakistan.

Any other sub office address of the Trust if avai
N/A

Objectives of the Trust

The objective of the fund is to pursug
approach, focusing primarily on the Fiygd
and debt instruments. The Trustee shalH
from time to time hereafter be vesteda
benefit of the Unit Holder(s) rankigg
each unitholder. The Trust Properfysifa

Regulations.

ilable

um returns through an aggressive investment

arket, which includes government securities

tand possessed of the Trust Property that may

pon trust as a single common fund for the

aggregate proceeds of all Units issued
!I income, profit and other benefits’

Author’s Name and Add

MCB Investment Management Limited

2" Floor, Adamjee House, L.I. Chundrigar Road, Karachi, Pakistan.

The details of Trustees and beneficiaries are to be provided in the Schedule-1V.

For & On Behalf of

MCB Investment Management Limi

Xame: Khawaja KHalil Shah
CNIC: 35202-0642131-5
Designation: Chief Executive Officer
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