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TRUST DEED
This Trusl D€ed of "MCB Invesl,aenl Savings Fud" (MCBISD" o r\e "Fund' or (1

"Schme") is made ed eteled inlo at Kr-hi. on this 20241
E

l N,b. ollhe Scheme !
1l

MCB In!esrmcntSavings Fdnd )

!2, C,le!or'. Ttpc ad Bctrch

Caresory: Ass.63iv€ Fi
.t".1i

ca Fund (MCBISF) will be

(i) Ben hm!!k s di$loFd in the olTeri.s docuent

tusk prcfile will be disclGed in the oli€nne d@umenl

p atr lrlmi&+r rd$ ..E$
&9dersr:l::Tt, i.:".,'J**
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The duralion ol fund will be p€rlatual. Il frrd i

ccnrrrlDepmiro.) CoDprn
incomorarcd in Pathran un

.an be lErpelual d othos qillbe offix€d mru
md $ill maLe ils oM inyesxnen, ssel allocali

Each lnveshcnt Plo $ill h.ve its om i.lesrnenl policy, $,hich will be disclosed
in Ol lenng Documenl ofrnc Fund,
MeagcDenr companr ftly irs om disrelion deide tbc launchins dare ofcacn
lnvestnenr PIan md disclose through Oilrins Docment or rhrcugh Supptenenrll
OtIerin8 DocMent subiect to the apDoval ofrhe Connission dd consenr ofthe

Each Inveshent Plm hay have one or more-unit t]?es a.d sill mounce sepeate
NAVS {nich will Bit pei p6su into se &coding to tne nmb.r ofunits of the
Fspedn€ Inveslmol PIoG)
Inlcstment Pl&G) undo dE Fud will inve$ diEdly as per ihe Inyesnne.r policy
ollhe Inv$xnenr PlanG) N defined in rhe ofcrins Documenr.
Th e Mlnaseme nt cofipanl nay, with the prior appova I or the Comm ission. inroduce
ncw Inve(menl Plans lhrcu8h ofedng deumenr and/oi supplemen! to the o eing

Ihe inveslor of fund nay hold dilteienl ty!€s of uni.s lnveshenl ptanG) and oay be
invesled in any one o.moE oflhe availablc Invenment PlanG).

Slructtrre ofth.Sch€m.

CDC House. oq-B. Blo
lheEinalier call€d the "

A. The Maoasemenl Coh

The lud shall ofld veious lnveshent Pld(s)
in the inveslable avoues as defi.ed i. the off.r
nuobtr ol such plans al dy poinr in time shall n

l. Prnicip,rio! P.rriei rnd Conniturior ofrhe lrur

I. McB Inre(Dedl M,nrgemenr Lin'ted. a I rpo pubtic irir! ar
il,orpodred in Pdt sr undo. te O'd.nMr. lo8a a. n? rN bJ comp
Aci 2017 (1he Ac, having is regislercd ofie 2d Flmr, Admje House! L
Chudrigar Road. Kdachi, Paldsrd hereinaner callcd the ',MaDlsene
Cooprny" yhicb expesion wherc the contex! so pemits shall th

Pakistatr Limired. a public limited compan
Act,20l7. hd\in! ns rcgrslcred ol (e

CHS. Main Shalm-e Frlsal, Ka4c
hich c\fre$iun shere c cont

rerer and assiens) ofLhe r(und

y rhe secu.ities and Eii;@d6

LD/ 2l / AMS/ MCBAIISIL/ 2022 &led Novenber 16.2021dd Lice.seNo. SECP/
LID/ LD/ 2ll IAS/ MCBAIISIU 2022 dated l,'ovember 16. 2023arached hereto as

er rcferEd to as lhe "Rules'
d subsliutions there.fl for

License No. SECP/I-RD/

and operarion oa rl_Djr!!4,(

s rhe -SECP') a5 d Asa
eking F'nance Companieq

tt
TIe Mdagement Company has been authonTed by lt)e SECP lidc ns bller bedin-q
relmnce No. SCD/ATVCWAICBISF6T2/2023 dared Decenl,er 29 2021 sft.hed
heEwith s Annexue B to constitute the rrust under 1Ie nme and title of"McB
lnveinenr Savinss Fund'' (heEinanm refeftd lo 6 'lhe Schem€" or'lhe Trusl ' or iithe

Unil Trust or "lhe aund" or "MCBISF ') ad b resister this rru$ Dee{l (.rhe Deed),
pendins regislmtion of the Trust d ! notified mtit_v u.der Section 282CA ofthe

1984 for rh€ cslablishfre

-$e--

*
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a.cord ce r t llle prc!hionsol 
'heRulesrd 

FeluL

C. The Vanagement Conpdy hd nominared md
CoftDdy of PaLisrd Limiled as Trust.e of fie Sche
sucb appoiflnent upon the tms md condirions t
structure for trusteeship !s per Amexure nC!! anached

D. Ihe Measemenl Compmy has appoinled 6 Cenkal Deposilory Conpdy ot patisr.n
Lidiled as tbc'lruslee vide its lefter teeing refftnce No: CDC/ T&C S
IIDH/041 0/2023 dated Oclob€r I ?. 2021 auached her€Nitn s AnnexuE ,,D..

E ftc S!:CP ha issEd NOC in favor of CDC rulee for rBr regisradon wnh lnc Sindh
Trun Act. 2020 vide lelter dated

F. Tbe Schcrc shall be Egulated by tle SECP under the Rulcs and Regulaliom, s
specified in Section 118-A ofd. Si.dh Trusts Acl,2020

,t. Goveminq LN and Jurisdicrion

This lrust Deed shau be subject ro md govehed by the la{s otpakjsrm, including
the Conpanies Odin cc 1984, Cohpoies Act 20l7, NBFC Rules 2OOl. and fie
Rqularions 2008. Sindh Trusis Ad, 2020 and 6, directives or cncuhs issued by
StsCP ed lll lppliablc laq and rgul.tions 6 amended or rplaced from lime lo
tine. Whcrc my R!16 or Regulations & issued or mended, my diiectires m
issued or my rclaxation or.xemplion n alowed by SECP it snall be deened for
pum€. haBor\fl rha - I h( prols on'.cqu red ro be cor Eired in a LGr
pmusl lo such mendments. diE rivc, relaalion or exemption shall be deeme
have been incorpor.ted in llis Trut Deed without rcquiring my modifiqrion u
sp€cinMlly lequird by the SECP. In rhe eht of dy con icl bet$em this T
Deed md tbe prolisions oflbe Rules, Resulations. dnectves, ctculm, rhe late!
shall suF^ede lnd lrelail over the prcvisions conrsine'l in rhh rB1 Deed.

12 Subiet to thc Claue 23 hftafter. applicable beiwm lbe N{aiagencnr Conpln,
and the Trusl* inter se. each pany, including rhe Unit llolde(s). ineroabty subnit
lo rhe exclusive juisdiclion of the Courls ai Kda.hi.

5. Dalrmlioh ofTrust'

In\eno6. of$c r.sle.Live lnreshenl

\e\ nr sdch modnr iilLUre lrme

5.2 11 is hercbv inevoca hl v

d,,.
der rhe tund, aor the bment i
ds the fund, mnldns r&i,

pa$u intcr se. accordins b the nmber ot Units of m Invcshenl Ple(s) held
by elch U.n llolde(t in each espective Investmeir Pld(s)l

b) Dacb Inleslndt Plln will havc scpaJare $sels cllss uordi.s to rhe lppoyed
indilidual hlesmenl Plu lauched lron dDe ro time md all investmenr 6sets
shdl be tepl sepdately lor each lnveslment Plan.

c) l he Ttust Propeny shau bo invesred or disinvesied from tine b rine by thc
Trustee al lhe diMtion offie Mmsement Company strictly in tems oa rhe
pmvhions conlained md the condidons slipulBted in this'l6t Deed, the
Oilering DGuDenh, lhe Rulcs. the Regulations d the conditons (it oy)

!.

v
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d) The Mlnagenent Company shall esrabiish, meagq operaE ed adminislcr the
r uid and $e Investmenr PlmG) undr the Fund, in a@ordece sit the Rutes.
Regularions, any diectile or ctcultu on tbc narter this Trust Decd md lhe
Offeing Docme.r s issued or mended by SEC? fron time lo ti e.

6. Ef€ct of this Tmst Deed Md stlttri of IItril HoId

6.1 Deed Bitrdineor E.ch Unil Holder

Tbe terms and conditions of lhis l o$ Deed d ah
2l ollhis Trust Ded, lioh tine ro rimc shall be b
rhc unit Holder had been pany !o ir d shall be b
be deened to have aulhorired and requted the
Company lo do 6 rcquiFd ol drem by 1he rerns of rhis Ttusl Deed and lhc

6.2 I nn Holder(rl \ol Liable ro V.ke funher P,)henh

No Unir Holde(s) shall be lioble ro make y irnher mndbutions ro rhe Invesrmcnt
PlmG) undq lhe Schemc aher ne hs plid the pucha* pricc ol the Unlls s
spccined i. the Olledns Documenl and no fiLlhcr liability shall be inposed on any
unit Holde(s) in respet ofthc unirs heldby hin.

6.3 Units t{' Rrnk P,ri P,*n

A1l thils Md t&tions tbeEol of In cstment Plan unde.lhe Scheme repBent
an undividcd shm in thal i€spective Investment Pl.n undcr tne Schefre a.d shall
mk taii passu accoding to the nmber ofunik held b! e&h Unit llolder olrhal
Investmenl Pl . including as lo the rights olfie Unn tlolde(, in the Net Ass.ts.
cmi.es dd rhe receifl ol lhe dilidends md dis&ibulions lm eeh Investucnl
Pl!n(r.. Each Unil Ilolder has a beneficial inlftst in the Trust Prope.ly ol 0re
respetive Invcsln.nl Ple under 0r Schene. proponionare lo $e Unirs and
lraclions ol thal hlesramtPl held by su.n Lrnit Holdded shau have such riebts
!s are set oul in this Trust Deed Md the Oflenns Docunent.

6.4 TrusleRcponlo UnitEoldeB

lhe Tru{€e shrll remn ro the 6 in .ccordM(e wrh fie Rcgu ati.ns,
diE rives md cn.ula hsued

7, Role olthe M,nngenenl

7.1 The Mamsemcnt Com le dd a.b.inists lhe scheme
hc Rule., nerularLons drrccriY
s Irun Decn Md rhe Ouei

h rhc consenr ol the TniJ&q
framc Drocedues lor conducting the busincss of sr or in Fspecr ofa.y 6lher
naller incidental tneretor pro,idcd rhal such prccedures de nor incoisisreir wilh rh;
orc\..iol, ol'l c Rule.,4. rt Recr'ai.or!.1J oi rc vp!, .. rlm.'d f '.dcl 

ro.
h$cd by sE(rP lnd this Trust Deed.

{ l l}e Manasemenl Conpm, shall be responsible to facilitatc ihleshenrs lnd
disinvestnenls b! invoslo^ in lhe Inveslr.ent Plm (s) ud* the Scheme and ro malc
adcquare @nemenls fo. Eceirins a.d procesing applications in this rcgard.

The Mdasencnl Companr. shall lion tnne b timc undr inliilrion ro the Trustcc
appoi.i. rcnole or epl&e one or morc suitable pesons, enlilies or panies d
Distnburo(, lor cmyins on Dhaibulioi Fundon(s) ar one or moa tocatioi(r.
Povided lhal thc MmaCenem Cohpmy may al
carrynB on Disrriburion Funclions

ikraLt^dDr*i!!B.ro.

2
L.

o,,".2,/q.
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7.{ -lp MdJCh r aompd) md}. al ! oq F{orqor
either non lhe ionl od load or mmsemot fec
appoinr Invest nent tacilitatos lo 6si n in prcnotins
lisr of Dinribulos ud Inveshent Facilihtos appoi
Conpa.y shall b€ made .vailable ar aU timcs on lie w

7.6 Tne Managemenl Conpany shall nol be under any liabil
nay be explcssly assmed by il under thc Rules, Regulations, this Tut Ded md
the O0lins Demenrs, nor shall tlr Mmagenenl Compdy Gave as hsein
otheMisc provided) be Iiable for my acr or ofrission ol the Ttuste nor td mrrline
except lbr ils om grcss negligoce or willtul b@h ol duly md rhe &ts od
onhsions ofall le6ons to {hon il my delegale 6y of its liDctions d mtuser as
ifthey were ns oq acts d omissions. Iffor my Eason ir becomes impossible oi
ihpr&ticable ro carry out the provisions o{ this Ttur Deed md the Oildins
D@men! fie Mbagem€nr Compsy shall not be ud* &y lilbility lhemf or
therby and ir shall hol incu o, liabiliq, by reason ofmy etur oftaw o! any mner
oi thing done ot sullered or omiftcd ro be done in sood faitn hftu.der.

The Manager€nr Compmy shall nomimt€ md nodry b the Trust* one or moE of
its omce(, lo !d as autborized penons for inreEcting with ed sivins i.sttuclions
ro lhe Trustee. Any inslruction or norie gi,cn by such authorized ,€6ons shal be
deemed to be the instnction or notice given by the Mmag@enl Conpmy. , ny
change in such aurhoizcd pe4ons sbau promptly be.orilied to the Tro$ee

'lle Megemenr Compmy shdl, fiom time to rine, advhe lhe Trustee ot dv
.enlerq, ir. tu.-ons;larrs ro d\ r.dqc, rotu enre.ed inr. o) ir on oehattot*;
'l osl Tbe M asemenr Company sball ensurc thar se(lene instrucrions ae givo
pDmpily after enrering into the 1r6mtio. so 6 lo trcilitate rimely sedlement.

7.9 The Mmgeme.l Cohpey shaU prcvide the Truske with Eeuld sporls indicating
inrercsl incone ad oder forms of incone or inflom, retaring to the invetuenls
thd are due t. he r.ei!.a

'lhe Manasemenl Compey may. ili €n necessar, lbr lhe prcteclion ofTtusl
Properly or efeeuardids the inte Unil HoldeE reque( lhe Trunee to
in(iluc or defend l, suir, pm ation or inquty or my coilodle or
shaEholdcrs' aclion in rcspect fiy or 0y paa tlEreof ai lhe cost

?.10 The Mmasenmt Compan lose the locdion of irs oficiar

'jemprion, 
.onve6ron, tu or .t )

7.1I Ihe Mamjremcnl Co rcdro nL lor {ceptsa

PlanG) under rhe Scnene hale apprcpdate date
tnnely acknowledgendt of rhe saidaDplicalions

ed tine slmpins mechmiM for

The Mmag€ment Conpdy shall mouce the Net Ascr value (NAV) of th.
Invcsrmcnl Ples wnhin such lime peiod ad at sucb tequency s prcsfibed by
sEcP frcm rime to lime rd shau dielosc such rihe lenod md f€quency jn lhetl

The Trustec shall perlbm its role as sp{ified in the Rulcs. Reeulations, diEclives.
ciEulds issued lherc undei rhis Trust Deed d thc Oferlng Docmenr.

8.2 The Trustee shall notlule one or nore of irs ooicer lo ad as aurhoriT€d neMnq
lhe Trusteet nbcio.s ,nd for inr.r,.ri

6"ifid
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r.roiJ. qnt.hdee rn :u.' adr\^n,e pe,.or . s1"'t be prol prty ionfi ed ro,he

8.1 The liuslee sball ud.r prior inrimrion ro |he M&Hg fflw!$r!de
Emove or replace 6om dne to line one or hore RanI
cohpany(ie, erc. ro al as $e cusrodian(s) ibr holdin

ba!d,s'.a

Propcny od every pan thereof ed for sencrally D.rib
ar un( or morc ln.diotu d on sulh teds s ftc l'ru
Complry may mutully lere d to be incorlom
asEencn(9 lo be enkred inro belwd the Truslee tu
Enere fie Trusre ilself is ading s a Cuslodi

jp,1t$s.bmJ.

8.4 The Trustee sbaU be iesponsible forthe acts dd onhsions otaltptuBto whofr
il n y delcgate ey ol ils duties, as il these werc its om &ls md omissions ed
snall account to the Tmt for o, loss i. laluc oa the Trusl Pmp.ny where such loss
h6 been causcd by etuss nesligebo or sy Ectless a.t or onission ofthe Ttuste€
or dy ol i6 diEcloB. oltres, nominees or ae.nts

The ltustee shall exercise all due dilisene ad vigile.e in c€rrying oul irs dutics
and in pmlecting lhe inteE$s oflbe Uin Holdedr. Thclrusre shalt.ot be undd

y liabilh! on accoui ofm)dine done or sutrered b, lhe Trust, ifthe Trustee had
&ted in sood faith in perfomile ol ils duties under this Trusr Deed or in
accordancc wirh or pusuant to my equest ofthe Mmagoenl company proided
il is nor in conflicr with lhe prolisions of rhis Tut Deed or tn. Rules md
Resularions. Wheneler pmmt to ey provhion oflhis Trusl Deed, ey instadion,
ccrtinca&, nolice, dimtio. or olher comunicalion is equiEd ro b€ given by thc
Manasemenr Conpey. lhe Trustce may &cepl as sufiicienl evidence thcrcot

!) A documcnr siged or purporrine ro be signed on bcnalt of rhe M ag€menl
Compey by my authodzcd rQiesntaiveG) whose signature thc't tuslee is for
l]1e dme being adhonTid in sirins by rhe Mmgeme.r Cosmillee to accepri

b) Any Instroctions @dled online thrcugh the $ftwde solutioo adopt d by the
Manasemenr Coipany/Trostee in nsulrarion wnh e&h otber shall be dehed
lo be innrucrions fmi rhe aurhor

8.6 The TMtee shall nol b€ liable ror used lo lhe Imd or 10 the v re.fth.
Trusl Prcperiy due to my elem€n

87 ln rhe e\enr olMy os caus negliecnce or willtul acr andor
lo replace the losl inlestnentomksion. lhe Tru ee shell

fothwnh snh slmilar inva d hsue toselher with all rishts
st to lhe elent ofsuch loss. ,.
ereofor rhcrcby and ir sban l

\ mauerur rhrnsdone or .

The Trus1cc shall oane availablc or ensre rhal rhcre is hade available ro lh6,
Manaeehenl CoDpmy such inlomalion as the Mdaaemcnl Co pdy ma}.
Elsonabltr requne tud tnne ro rime in especl ol tho T6t Propeq/ md atl olher
Dancrc elatins ro rbe Trusl.

'llc 
I tusree shau. ifrcqu*led by Vmagcmcnl Conpany or ifit co.sides necestr!

rvr the omr^ .r .' I run P-opcr ) .' vl(gEdins te'nsd ot Ur r,ro d.G;.
inniulc or delod my suir, pmeeding, dbilraiion or inquiry or m, coQode or
shtueholdem action in respecr ofthe 1ru$ Popeny or any pan lheEol with tult
powm lo sign, swear, vdiry and sub6n tleadinss od aindali$, to file docmenh.
ro sive eidence, 1o appoint md remove counsel and ro do all incidenral acts, rhings
ed deeds orcush rhc lrostee\ autboized dneoo{, ed omco(s). An cosls,
chdges ud cxpenses (including lcgal taes) incured in insrturi.s or defcnding any
such aclion sh.ll be lome b lhe Trusl d lhe Irusrees

3?tr$f&9 Ir



all such costs, chdses ad cxpenses: Provid€d that no such indeErity sbau be
available in resp.ct ol any adion tal.n againsr rhe TnEtce to! gross neslisence or
brcach ol ilsdutiesin connccrion wilh the Trusr mder
and Reeulaiions. For 6e aloidoco ol d.uhr n is .l
anytin* conrained ib this I ru$ Ded. the Trustee and
shall nol be liable in rcspecl of any losses. claims.
lvhars@lm sulleEd or incuren by thc I rust lrising fto
suil. pro*eding. aibilialion or inquir_v or arDorale
.lhesis homoevei d asare as hdeln otherujr nr.v
dana{es and olber liabilnies shall be born bv rhe Irus1.

It,l0 The Trustee shau not 6e under Eny liabiliry ex@pr such liabiliq s may be expEssly
as$med b] n under lhe Rulcs and Regullrions and thh lru{ Deed nor shall iae
Trustee be liable for ay acl or onission oa the Managment ComtM! nor tor
anllhi.e excepl lbr los caused due to its willtul acts or onissions or gross
negligence or rbar of irs agenls io .elalion to my cuslody of the Tru$ propeny
forming lan of fie Deposited Protieny.Iltbr any reason it becones iDpossibtc or
imprelicable ro cmt our rhe prolisions ofrhis rru( Deed the Tru$co shdl nol be
undd any liabililr lheEol or thercby md it shall not incu ey liabilily by rcason of
my etur of lau or y naft€r or rhins done or sutTcied or dnilred ro bc done in
good iaith hercnndft

8 I I Tbe Trusre shall pronllly to$€rd to rhc Moagemol Conptuy wiuin one
Busines Dly &y notices. reFods or olher documcnls issued by lhe issum ot
secuities. recipienls of anv of lbe Trust funds (as deposns. Efunds, dndburion of
dividcnds, incone. profits. rcparmefl ol capital or for sy olher reason), dl
depository. u inrcmediaD or asenr in my rtu$ctio. or from any coun,
sovenmcnl,iegulak .slo.kexchmCeoranyotherexchesc.

Ihe assrcsare procc.ds ol all Unirs hsued from tine lo rine by each ot the
Investmenl Ples, shall aftd deducting Duries and Ch ges. Tmsactio.s Costs md
!n! applicable Sales Load, shall consrtute pan ollhe Trusl Propeny ed includes
rhe In\csimcnr Md r l ncome, prcfit .rher bcnelrs rising rheerrom and all
cdh. bank balrnces and othcr assts openy of cvery de$ ption for lhe tiie
bein! held ordccmed h be hcld up the Tu1ee for rhc bcnelir .l the I Init
Hodc(ql tr\udr ro rhrs True D s not includc dr dount Dayablc to
the Ilnir Holder.f sn ln!.{m.
on rhe.rnolnrFJable t! rhe un veshent Plan as dislrihution sh3ll
blcomL run ut rh. Trusr P nent lnlesne.l Pl'n F.r ifrP
aroidmce of ! doubl the t olsseror lnlenmenr Pl (s)
launchcd u.dr this she ugh (uppl(ment.l Orfcnng

rcspeclivc lnv.stnent Pl s for an moum equal !o the inconc eaned, as sel{tcd

B"'1..c.' n. ro. r1< l'.nd Pld r. r I alqc). oe ir.l. rme.r $( I rurec
tt:.

'l hc l tusr P.openy of each lnvesthenl tlan shal l i nni at ly be consduted out of the
troceeds rcceivcd f6m inrestos till the riie or Public Ofc.inC GO) after
deducting my aptliclble Duties d charCes, TEnsactions Cosls lod Front-end

9.5 AII expc.scs inclred by the Truslcc in efecd.g lhe rcsistftable hreshenls i! its
dane shau be payable out ofthe Ttust Prcpeny.

aa lhc ltu\ et \ha lrJ\ the Trunpronen) vl rhe resp

d
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the Scheme into ils custody or uder its contul either dilecdy or thrcugb the
Curodim and nold il i. ttu$ for $e bcn€nr ol lhe IJ
In\esrmcnrPltu(r)inrcord cewirhrheprorision!otrh
law d lhis Dced, 'lhe Tilst ?operty of lnvestnent ?l
by rhe Trusre md thc Tru1PoDefty ofall thc Inlesme
.onslitute fie Trusl Poperty o{ lbe Schehe. The Trust P
Plm shall alsays be kept as a spmte prop.n, d shall
loe or advance excelt in cometion wilh the nomal bus

9.7 Excepl as specifically Drolided in this Tn$ Ded. lhe Tnsr
be kcpt as sepdle prcpeny frc fron 6y nortsases, cntrges. liens or any orhd
cncusbreces whahcvcr md $e Ttustee or the CL\rodiu shall not, €xcept for lhe
puryos of the scheme 4 diEted by th€ Mmagenent compmy, ceate or purlort
to creare dy mongases. cheSes. liens or oy orher encuobrece whahocver 10

scE ey Io , gwele or my other obligation lctual or mntingmt incMed
a$umed or mdert ken by rhe Truslee or lhe Custodim or my orher prson,

10. voring Risnh or Tru.r PeDerty

l0.l ,\11 righh of votins anached to ey Trust Poprty sball be exercisabk by the
Manasement Compmy on behalloflhe Trustee dd it shatl be e nkd b exerciF
rhe said rignls in qhal n may consido ro be i. lhe b6t interesl ofthe Unit HoldN
md ma, rfrain al ns oM disretion fron the excds ol uy voling righls ed lhe
Trusre or rhc Unir Holdes shall nor have 6y dght to intertere or codplain.

102 The Trusree shall npon writrn Equst by the Mdagdent Compmy and on acomt
ofrhc 1ut Propeny, fiom tine ro lime execute md deli!* or ca6e b b€ cxecuted
or delivered to rhe Maagemenl Compmy o! rhcir noni.es powcB of atloheys or
pDxies aurhoizing such anomeys d proxies lo vole, consml or orheMiF act in
Eslet ol y invesxnenr in sEh lom and in la!o! of sucb peMns s lhe
Manag€nmr Compay ftay require in wiline.

10.3 The phme "ishts ofvoline orthewo ore' used in this claN shdl he deemed
to includc noionly a \orear ancttin nBht ro cledordppolnr dire!ror, an,
consnl to or appoval of 6r, afus e or E$lution or mv alrenlion in

esLTenr d rhe nAhlbEquirioi
o en( notice ofml rcsolulron or

y snallk@f re(ord naing rhe
olur on Iora penod ot sn (6)

lL lnr.rlmcnr oI Trusr Pmp

I l.l lnv6rn.nt ObjFtiv€

iough d asgEssive inveshe approachj focusinr:
Fimdil:i on lhc rixed Income mrket. wbich includ€s soremenr secuities md

Il 2 ltrrenmetrr Poli.y

a) TIE Inv6tmcnr Polic, ol erch lnv€slmenl Pla under ihis Fund shalt be in
ecordancc trilh lhe Rules. Reaulalions md dirdiyes hsucd by SECP sd shall b€
specified in lhe OtTfting Docunent.

The hreslr.ent PlmG) undo thh Sch€nc shall orny invesl in Authorized
ln!€slncnts as ap!tuve,l by t[e Coniission ud dislosed in rhe Ofiring
DoLmcnr Derls ot rhc inle{nen6 oI peninor tnv

dc
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c) The Management Conpe, hay povidc additional lnr€slncnl plan(s) {nh prior
appmval ol dre Commhsio!. and nay amoucc rhe me by Suppteeenkry
Ofeine D@umm$ without the n€cd to alter lhis Deed.

1l 3 InvBtmcnt and Exposure Linirs

Ihe Trus Piopeny shall b€ inlesled by lhe Trustcc ton
lhe \'lanaecment Cofrpany subje.r ro the pnvisions
dire.tires issued theEunder ed rhe Ol&ring Documenr

ll.4 Fin,n.inq A.ransom€rts / Bormrins Rcatricaions

I1.4.1Subjecl Io rny statutory requiEmcnls for the dme beinE in foice ed ro rhe tcms
and c ondilions herc in conrai ned, de Mmgenent Company on behal I of the sch ene
fray amnge borowing for accoul of one or more ol the Inlesthenr PldG) udr
the fund. rilh the aptioral ol rbe Trustee. lrom Banks, nnanciat in$ilulions. non-
hi.\tr 

" 
riu(e!oroalicror.u,l, rher.umpdjesas pe.rfieJ o. rt ecorri..^n

lion rime to rimc. 1le bdowins, however. shall nor be rcsoned to. ercept tor
mectinC the redenpdon requests md shall be repayable within a Denod of ninely
dats bd such borowing oad hvesraenl Plan shall noL exceed fiftccn ler cot
( 15%) of rhc Ncr A$er ol rhe peninenr lnveshml Plan afihe dme ot bonoyinp or
sucn o$d hnn as speci ficd bI the Commission.

I1.4 2lhc ch&ges payable to my bank. non bantins fi.mce .ohp!"ies or nmdd
.r r dror ag.in{ fiEc'1$ondor ot,lotri+rTdIPtdad.perFnb( fder
Nb-claus I I ,1 I abor€, shall not be highe. th!. the normal trevaitins banl chsges
or ndmal markd rsr.s

ll 4.lNcilhd the Trustee. nor rhe Mdagenftt CoDpanl, shall be (quired to hsue oy
suamree or prolide securiLy over 1hen on asse$ Ibr secuine financinss lion
bdls a.d llmncial iNtnutions. rhe Ttustee or lhe Mmagenent Conp t shall nor
nr any ma.ncr be liable in thet peMnal cal]acities for Epaymcnt .l lnancinss.

I L4.4For rbe puryoscs ofsccuing any bom* ins thc l tusreetuay, subic.tto cl.use I L4.1
.bove, on the insruction of the Mmag
in my nanner all or any F11 .l the Tru

ll .l.i\r lhcrthe Iruree norrhc Mdage
.lanv los 10 lhe Ttusl or anv l.ss

nl Conpmy mortgage. charse or plcdse
pcrry oflhe pe inent Invcshent Plan

nJ sh, llnlurJn\ lLsbi iD b] red\un

depletion in lne Nel Asset Value
made beleunder in Eood laith

11.5 Transa.lions with Cotrn..t

Transaction wilh c.nntr

12. Viludion o{?roD€rn rnd Pricitrs

Ddrrmination ol Punhr( (Ofler) Irice

!Jk rlire! and announred bJ rhe Mdagemcnr (ompan!

e(s) nay surd by reen of any
lrom ey financins umgcmmr

12.1 Valu,rio. ofAssers & Liibitiies.nd N€tAsser vrtue ofEact Inrestncnr pt,n

The medod for deremisins the value ol $e dsets d tiabilties and thc Net Assl
Value qould b€ as speificd in fie Resularions md lhe diEctives issued rhereunder
b] Lhe Connhsion aroh riBe ro timc.

Durine lnniallublicOirering.theLhiIJofeach Inlrslmenl tlm rill be or'iered ar
lnnld Price as annoucedbt M asemcnl conp&y md sub*qucntlr ar &e price

tr
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though its $€bsne and MII!,{P. Ater the Initial period. thc Ofld price oafered
throueh Public Orering shall be calculated ed mounced by thc Mdlgenent
Conrpany for eldy Dealing Day rhrcugh its {tbsne ed lo MutMI Fund
{suciarion of Patisr& (MUF4Pr

12.2.2  no the lnidal Ol'ler Period. lhe Ollbr Prim for
detemin€d fmh rime to dme as sp.cined in tbe R
thcrcunde. and the Ofeing Docun6ts.

12.2.1 Thc Manaeenenl CornDmy nay mnounce diileEnr c
lc!el. ofsles load s slecillr! rn rhe OltcrnC l)o\un

l2.l Dctermin!rion of Redemnrion Pri(s

Dunrythelnnial Priod.lhe U.ns shall not b. redened. After thc rnilillpqiod,
lhe Redenprion Pnce ol mirs ole&h Inveshent lle shall be catculated and
announced bI thc Manaeenent CoDpoy for every Dealins Da, as sFcited in rhe
Rcguh .s, diEctives Gsued th.re uder dd the Otrcrine Documents

13. Dmli.g in U.ils, lssn,n.€ ol Certiliqts, Susl,cnsion rtrd Delemt of Deating

13.1 Dcllitra! rn LDits rtrd l.ru,n.c oICcr'ficah!

ll.l I hsulnce, redemption. tmnsler, pledse/tien ofunns Md issunce and rcplaceoent of
certificat.s shall be clried out in acsrdmce with rle requnemenLs of Rutes.
Regulations and diEcrivcs issued there under md the floceducs for rhcse snall be
sp{ificd in the OLe.ing Docunen.

ll.l 2Noxvithsrandine d_vihine lo lbe contrary conrained herin, Niere the (JniN aE
dccld.d 6 CDS Eligible Seuriiics, all hatre6 conerning iss@hce, ransfer.
pledge and iedemprion of such Unirs issued in book ent! ibm or deFosned is lo
lc i Us .ldll ba ded'r {rh '1 ,.rdd(e qr rt-e plo\ .or. ot'h( celrat

Deposito es Acl. 1997 (xlx ol I99r), the Central Deposilory Compmy of patirllD
Limircd Reeuhrions as mended lron time ro dme, and My nodficadoB or
dneclions !:i ven by thc Conmi srion,

rl.2 TemDoturr Chatrsein $eMethod or

Subj(ri.c.mprlJnue Mrh rhe Reg circumsl ccsmenti.nedinrhe
Ol<nng Document. ihc Md,erfr rcquesl $c Trustee ro approle
a tenpomry choge in Ure melho

ll.l SusDension orRedemption o

lrl l The Redcmtr on .f I n \o
I

i$*itrsirsr,irflFt!'rqrErfllstn

cohl)any, conslitutes an emcrgency as aresultofvhich disp.sal of.ny investmenr
*ould nol bc rca$nabl, p&clicable or mighl s*iou$y prejudice rhc inleresl ol rhe
Scheme and/br rhe Investmenr PlanG) und*nolrheUnit Holdei(r, or abE.kdoM
nr the means of conmunicalion nomally enploycd in deleminins thc price.i!n)r
inlclncn! or trhen Emittlnce of noney crn.r be cmied o inrern ubletime

d ifrhc Mmaeemenl Conp y isofthc lies lhat n Nould b. detrinenrlt to rhe
retoainnrs Unir Ilolde(, of the Investftenl PlanG) to rcdeen Unirs at a picc so
detemined in accordance wilh lhe Net Assct Value (NAv) ol the rcsf*tile
lnvslneit Plai(r. nE Mamgcment Conpany n.y moucc a suspension of
ftdeoption and such a moasure sh!]1 b€ taken to prolccr the i @sr of the LJnn
Ilolde(s) in th. elsl olexFaodinary circumslance'

I I I 2 Redhption Gquests rcccilcd .n lhe day ofthe lsp.nsion mal, be rejecled or qould
cd al the redefrplion pice on rhc fist Dealine Day after tl1c rcnold sf-
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IL5, ,ve ...lflp,:ol rcqreq! un rt ddJ c\copd 
'eoflhe Invcsimenl Ple(s) in issuc. the Management Co

sy$em *hereby reque$s for edempdon of thc Unirs
PlonG) shall be proce$ed on a nlsl come fi61seryed
(lO%) olrhe Unih of such lnvesroenL Plm in hsuc.

eqrare 6scrs of rhe n\.iment
bomwing!s ndensfit inthc besrinrere$ofrle Holdea ed sbaU detcrmine the
Redemption Price to be applied 1o rhc redeoplion rcquests for U.ils under thc
peninenr Investmenl Plm based on such adion. Where ir is not lracrical lo
detemine thc chronological Bnling of my requesrs in conparien to olheB
rc.civcd on lhe sne Busincss Dal. such Fquests shall be proces*d on a
propo ional basis proponionate to rhe size olrhe rcquesls The rcdenprion requesrs
inexcc$oflenperce (10%) ofrhc Unilsollhe lnlesmcnt PlanG) in isue siu bc
caftled over to the next tsusiness Day. Hosever, ifrh. Gried over rcqucsls od the
fiesh requcsls Neiled on the nexr Subsription Day still excecds 1en amenr ( I ()%)
of thc Unns in issue of such Invcshenl Ple. these shall once again be natcd on
fi^t come fisl-sened bash od fie prccess for genmlnrs liquidiiy atul
detmrining lhe Redenpdon Price shall be .epeated ard such proceduE shall
co.linue till such time lhc oulstanding Edemprion rcquesrs cone do*r to a level
beloq rcn Fcrce.t ( l0%) of such In\qxnc t,la.olrheUnnsrhcni.issue.

1.1.5 Suspensiob ol Frc{h h\ueofUnrs

13 5.1 The Manasemcnl Comte' nay, uder cenain cncuDsllnces. susp.nd issue of
fnsh Unils oaone or more lnlestmcnt Plan(s).Ihese ctcuesteces nav include

a) TIe siluation ie1eftd in Clause ]l.l or l8 ol this Trusl Ded:
b) A situalion such as force majeure in which it h not possible to invest the amount

received asainsl isswce
c) A.y othr sitution in

Cohpey s opinion. a8.i
ofsuchlnvcstmcnlPlan

s olsuch lnve(m$r Pl (slor

of the exttins/enalning unit holdcB

ll5 2 Such suspension may however n .Lb.cr bea ior the issuc oi honus
Unirs as a resuh dl.mnr disri
the Jerr' \ ole{emprrons.r t fresh issud h announc.d 'lh.
M ar,en,cni CompJn) \hJl ECP and Trustcc if issudnce
ol Unils ol $e Inve(me d shall also have rhe fa.r

nes\papeE in rhich $e

ll j I Inraseolsusffnsion
issune ol Unia ol the Invesrmcnr Pla.{s) shau also be kcfl suspended unrit md
unless redemplion ofU.its is resuhed.

ll.54lnlcshentapplicationsreceilcdonthedayofsuspensionwillnorbeprccesseddd
lhe anount reccivcd shall be Erumen i. th. inv.$.r

14, Fr.\ rnd Charles

Renuner.tion .f lhe Muracmena Conpmy lnd Irs AAenls

'lhe Mdnagenenl Conpay shrll be endlled to prcscrib. rd Eceive ma\imum
remuneRlion uF lo mainunr rute olrcmunerarion pemtued under the Regulalions
and diructives and uill be mcntioncd in the olleins documcn.

I t

1,1. I 2 The rmnncralion shall b
in thc olaAring documenr.

(!in roa(rrue fmm the !loyvt
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14.1.1 Such rmuneEtio. sbau b. paid 10 the Mdagement Conlmy i. ares wilhin
thirry (30) Busines Days .ner rhe €nd ofeach calendd month.

14.1.4 In consideatioD ofthe foregoing ed save as aloresid
.\a lbe r.polsible lor rhe palmml ota,le\pcEe\ in
Compey illm tine b dne in comeclion wi$ i1s ESp
Conpany of lhe Trusl. The MegeDot CompMy
aeai$t the unir Holde(s) or againsr tlE Trusl Prcpen

14. L5 TID Mmasenenl Compey shall bed all expenditues in esld of its secr€ianai
md ofice sp@ 6d prcfessioml ndagdftl. i.cludinS all eounting md
adhinistalive snices prolided in lcco.d.nce with rhe provisio$ of ihis Trusl

14,1.6 Any increase in the remueration ollhe M agenenr Company agmd to by rhe
Trusrec md apprcved by lhe Comission shall quiE dirq/ (10) days pnor notice
lo lhe Unit lioldeB. Howcver, any decre$e in Emuheration ol lhe Mdage6m!
Compmy shall not equie such notice.

A(our for irs seRir! or lnr iG erpenses. e\cepr src
authoizcd under rhe pro\lsionsollhe RcCUlarionsdd
anJ rhr Trur Deed ro be parable our ol Ttun Prcperry

1.1,2 ReEuDerarion olTm,errndlt3 4gcnts

inn Cusl shall be ch,rged L. rhe schmeand

142.1 The Trusre slall be mritled to s nonrhly Imu@lio, out of the Trust piolen]
dehincd in &coldance with Amcxm .,C". The renuneration shall besin to
&crue lod tbe closeoflnitial P€n.d

14 2.2 Such muneddon sbaU be paid to the Trustee in dEes within $iry (30) Busines
Davs aner lhe end of€acn c,lendar monrh

c4abl\hmmr d rcAi.trauo
Repd alions, $all be rcimbu
Conpoy subjecl to audit ofexp

romecrion sirh lhe incoDorarion,
o of rhe Fud uomdDn co{t s bei
able b) rhe Fund ro he Mmsmint

14.3.2 The Fomalion Cost shall be tu?oned by lhe Ma.asenenr Conplny ro the
SIICP trd the Truslee giyina their bre.t-up uder sepamle heads. !s soon
s rhc dislribution of the unns is completed.

Fomalion Cosl. nol exceeding I 5% oftne Pre-lPO capital ofthe Fu.d or
len millio. tupes whichev+ t lowei, shall be divided dons lhe
l.vcshenr Plans d will bc motized over a pdiod ofnol less thm fivc
yeaB or within lhe matunty ol the perlincnt Inveslhmt Plm whicne!ft is

14.2.:l In considqsdon of thc forceoins dd save s af@said rte Trusl* shall be
EspoEiblc f^r rhe l,rm(nl ola I e\pc es (umd by $e]ruske lrcm nme ro
time inLonn(riu wiu ns duties d Tr ollh€ Trust. 'l he Ttusle shall not mat€
ay chdge axaist the Holdes or r $e Irusr Prcpen, or aga'nn tne
Disftibulion Acc.unl for rhet rrui penssi exepr s(h e\p ses
as e exDtsly aulhorized lo be Tru{ Prcpedy uder rhe lrorisions
olrhe tuCUlarinn\ dnd rhe Conri

14 2 4 Any in.rcasc in rhe remune greed lo by lhe Mdagement
Compmy sndl requiE rhe a n. However anv de.E !e in
renuer.t n ofrhe Tn,qtc.

t,l.l Formarion cosl ,nd i

14l l
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lirnsN\pc.'fied,1 rh. Regula.'onq.,dtr(n\e. .s.ued rhptun,jer

14.4 Orh(rcorN,trd Erpenrc to br( brrged ro,nd Bo

All other osrs and expenses specified in ine Regularion
uider shall be cb ged to sd bone by the Trusl m

I 5. I Tne M agemmt Cohpmy on behalf of the Scheme slEll, {or every accounlins
ycar, disribute by my ofdividond to $e un hokers of.ach hleslmenl Plm no1
less rhon ninety per cent (90y0) of the accouting incoie of rhe rcsp€ctive
Invesxnenr Plm(s) Eceiled or deriv€d ftom soures orher th& capibl gains as
rcnued by such expenss s tre chdgeable to the Schene uder these Regutarions
dd subjecr ro the @ndilions 6laid do$r i! lnmme Td Ordim€.200t

15, Dcteminrrior ol Dishihurrhb Pmfir

15 4 Before makins an, pa)mor in res
Compu) ma) hale su(h dedudi
Zakat. income or olher r es, ch
Hulder thc lcnificaie in arec
forn appmved or acquiEd by

16. Chatrge of the Mrnaq.nc

Explmddon- For rhe purpoe ol $h Clause th. expession ,,rccouring incone..
mems inmme calcullted in accodmce wi$ lhe EquiEmenls of I emrionat
Accoutins Standdds (lAS) d ae.odfied mdei rbe Compsies,^ct. 2Ol7,lhe
Regulalions ed the diedives isuod by $e SECP. NIeEvs the requiren€nts of
RegulatioN or the dirccliles issued by SECP differ wirh the EquiEncnr of tAS the
Rqul.tions md lhe eid diFclives snall prcvail.

15.2 Out of rhe mour delemined for the purpose ol disrribulable in@ne in Bpe.t of
cach Holder wirhholding td, Zalat or orlEr statulory leviei, 6 nay be applicabte
ro the rcleva.t Holder shall be deducted before dishibulion fo! rhe relevMr Hotder

Is.l The Manaeen€nr Conpmy nay d*ide to disribute in lhe interest ofthe HoldeN.
wholly or in part the distributable prcfits in rhe lom of a stock dividenl, which
sould comlrise bonus Units ofthe esredive Inv*tmcnt Plu(s). The bonB UniN
would ark pdi passu as to 0ret nEhts in I eNer As$s of tne pcninenl Inleshenl

The Mmgem.nl Compd, hay aho mouce i erim
EluiEments ol Regulalions, ciEular and dnecdves.

PIm, eamings ed Beipr ofdividend
the dlte ol issuc of these h.nus Lnirs

Fiburion wirh lhee\hlLn8 Un ts rrom

lhe Ttu:tee or rhe MMdgehent
quircd b) la\ in Especr ofMy
ls wha$oever a.d hsue Lo the
n fie prcs.nhen fum or rn a

fi! $tl$rthulitl$i[" i

wili

16.l The SECP may. eiths
Ilolden repEsftdng s
as day be prescnbed by lne Regulstions, Enove the Mtusenent Company in sudtr
mmer and on $e occurence ofseh circunsr ces s & lre$nbed und* r{e

1hc Commissin shall appoint eorher asst mmgedent company .s rh.
mamgcmem coftpay for the Sch€me &codins nr thc provisions ofthis Trusr Deed
and the Rules and Rcgulario.s.

The Mmgement Conpa.y may voluntarily reliE at my rihe witb the prior witlen
consenl oftbe Commission and le ninety (90) days pnor notice to rhe Trustee

Upon ! ne- meagement compu], being appoimed rhe M
lale ifimediat steps to hard ov* all the documenls dd
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Trul to the new msagde conpmy md shall pay all sms due to ihe Ttusre.
The MMgement Compan, shall have lhe ngh to Ec.ive its murqation upto $e

16.5 Upon its appoinhent rhe new m&agemot conpsy
ed ojoy all the irlts ad shau be snbject ro all d
mamgenenl ompany hercuder 6 full, a though such
had orisinally been ! parry heElo.

16.6 lunncmore. lhe Trustee n5y immediarely in @
dcellation of liense oI Mdagemmt Cotupay appo

efeclive dale ollmhvrl nr di€menr

17. Ch,ree olTrune

17.2 ln ctcutr{an.es vhere the conmt

.ller siving s oppornnity ofbe

oftne Conmission toh do.sst the palel of auditos desigeted 5 "A" Ca1€gory
by State B{rt of Pakisr for the audit oa findcial institurions. The Trus1ee shall
ensE thal mcouls oa lhe Fud till the day of the appoi ne ofrhe new
mmaAenent comDmy are sudited by such ,\udiloi

ollhe Scheme by the newly aDpointed

eopinion tnarrhe Trusre has been

s. apply lo lie Coftmhsion
l1o nimnrofans rruqee
ion h salhied wi$ rhe I

16.7 The andiron e appoinled shall be olher thm dE existine aldibr of the [u4 rhe
Mdagehe Comp y ud th€ Ttustee.

16.8 'l he auditod shall have 1h€ smc eoF as that for Ille mual audil. or such other
ennarced s@r. as nay be speciied by the Trostee or Comission.

169 The audit repon for lie audit shall be subnitred by tne audito6 to rbe Trost€e not
larer rh& thinr l30) Busine$ Days {Iom lheir appoi rnent. A copy of$e eport
shdll aho be provided b rho Cohni$ion, the MamgeDent Comlany d the .e*
m aeemcnt compoy.

16.10 lle cosrs ofsuch audil shall be bode by rbempccrive Invesimenr PI G) on the
basis of ils ner .s€h

l7.l l hc 1ruslee may, subjed to the pnor appmval ol the Conmhsion, Etire fton his
olfice on appoinhent of a new ttusle ed the r€tiFme sh.ll tale ell&t !t lhe
sme line as rhe n€w trasree is apFinled wilh the appmval olthe Comission or
fon ihc date ofdsunption
rru{ee uhicheverhlsr.r

in violation oflhe Regulations or
fail.d to discharge its oblirzllions

or fouid guilty ol mGconducl or
atio.s, it my romove the Trust€€

l7.i Thc M&agement Conpmy
loi chege oftbe Truslco by

ctcuhsb.es,nd een

Upon lhe appointmcnr ofa nev huteelhe Tmst€e shdl imediately hmd over all
the docMenh 6d recods to the n€w teslee dd shall ratrfer all rhe Trusr PDperry
dd ey @oud beld in ey Distibution Account to tne new r,rusle€ and mle
Paymenrs to the new hustee olall sums due frcm lhe Tiusre. The Trusta shall hare
lhe ilght lo Eceiv€ irs remuaarion up to tno efeclive dlte of its rcmoval or
rettemeni

TlE neR lrusLe shall exmis all $e powets md eojo, dl lhe risbts dd shallbe
subFcl to all duties dd obligalions oflhe Ttutee heEmd€r s tully s doush such
new tnstee had onsinally been a panylhereto.

agemenl Comp y 6ay innerliaEly in cs ofrc
ppoinr auditos with rhe consenr ofrhe Connission

))

I

12
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ofaudito.s designared s A" Category by Slale Banl ofPalistan for lhe audit of
ll.ancial inslirutioB. TIE Mdagehot Comp y sball ensue rhat accounls ot tbe
[md till $e day of tbe appoinhenl of lhe new lrune tre audited by such  nditoi

17.7 rhe auditos so appointed shall be other thm the existi
M ascment ConDey md lhe Trustee.

q

1?.8 The audilos shall have the *ope as may 6e speclfied by

17o tedLd kpon lo_ he aud rrtu lbe r omiftd bJ rhc
Comp , noL larer thtu th nr (30) Ausincs Day\ ,rcm rh
of the lepdn shall als be provided to the Comission, tne Ti6le md 1he n€w

17.10 The costs ofsuch audil shall be bome by the respodive Inleslinent Pltus o.1he
basis ofits.et rssets

18, Teminolion.uindins I p. Reroc,rion rnd Liquid.rion of rh.ScheDe

l8.l TheM agcment Conpany subjet to Egularory apprcval, nay &nohce windine
up ol the Trusl md / or Esp€crive Inv6bnent lleG) in the eyent r.d€nplion
requesls bnild up ro a level *heE rbe Mmagement company is ofrhe liew lh.t the
dhposal ol dre Trusl Property lo oeet su.h Edempriohs vould.j@pardiz€ ihe
inteests ofrhe renaining Uni Holde{, md thar it would be in the bcsl intmst of
all rhe Unn Holde(s) that lhe Trust ed / or the respeclive Investrn€nt ?lan he wound

18.2 In such M event,lhe Qucuc Systm! ifalFady invoked. shall ce& to exist ed atl
Unit Ilolde6 shall be paid lter selling tno assels on rhe b6is of nel Edenprion
pice ror $e Invesnnenr PleG) heing ofl@,1 under rhis $hme.

l8.l l hc l Bt may llso be temimt€.i/revoled onthe grouds gilm in rhe Rules md

18.4 ARer reminaliotr Evocarion, lquind ro.eds shall b€ disriburd, among rhe
unn holdeB in prcporlion !o the n \ hed b, them in each lnve.tnent
Plm. in aclorddncesiln rhe pMcd

19. Liquid*ioD ollnv.rtm.ot PIa

l9.l The Trustcc on the Ecdmme
to tine dktihxr. r. ihe ll lhe number of trnns .l the

Raliation ol the Tn,si
pro@eils derived nom rhe
ve Investm€nl PIM andr

Pl togeths wilh any profi Emaining upaid.
b) Relmtion ofsuch sms s mnsideed apprcprialc by the Measeme.r Company

lbr Ell costs. chffCes. erperes, daims ed den ds (if any) as approved by

'lhc rruslee shall hosever not 6e liable ifthe salc pmceds oflhe Inveshmts titu
shon ofrhe adjusrmenls in 19.1.a and 19. Lb above. Eosever, iflhere is o) surplus
out of tbc sms so Etained by the TNreq the sme shall 6e disribured pro-nta
monbt +e Ur.rHo'doh oirhe knfe1r In\c{ reir l drr.

tbe simultanmus liquidation ol all thc

s
d

&Ildkj$ !ii.rylfli{
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2n.

The bde cumcy of ihe Schene shall be Paldsiui R
however. rnar the Aulnorizcd lnvestomts may be deiodi
or (subj*t to applic.ble LN) dy other FoEisn cu€ncy.

21. Modiri. ion ofth.TtustD€.d

2 l ln cd.e $e mer Jmsr. tr prcpo*d rn rhe ni.hrenral atuilu
Docmcnt ofde Schme includioe caregory olde Scheme, invesiment objcctilc trd
policy, incEas in mmgement fee and increse ir conringenr load or b&kend load,
or ey orhcr ralcriat chmge afecting eristing eilholdes, lhe Mamgenmt
Conpey dust sive al ledl thi.ry (30) days pnor norice ro mch U.il Holder aiout
the proposed chmgc md rhe Lrnit Hold6 shall be given s ollion !r exit at thc
appliMble Ner Assel value without chdee of y qil load.

21.2 The Trusl@ ed lhe Managemenl Conpdy acting togedEr shall be entitl€d by a
SupplenenEl Trusl Ded to modii,, alter or add lo thc povisions ol thh Trust Ded
in such mMer md to such.xtenl a $ey may @nsider expedient for ay pu,!os.
subiect to $e D.io, aDpovll ofrhe SECP d subier lo rhe cotulirion filt il does not
prciudice the inlerests ofunit Iiolde^.

2l.l Il, at dy titoe. dy Clause of lhis Trusr Deed is, or becones. in whole or in part,
illegal, invalid or uenforcuble uder lhe la{s ofdy applicable juisdiction. neitho
lbe legalily. lalidily dd enibrceability oflhe Enaining Claes ollhis Ttust Deed,
nor the legality, lalidity or enforceability of such Claus 6der the law of my olher
juisdicion shall in M)] way be lIl(ted or impaiEd thereby.

The Mugencnl Company shall lppoint oudinrr in accordece -ith lhe
rcquircmenrs ol lhe Regulations and dnedioN isucd theieundf.

In rhe event of y dispures dising out of or in cometion with rhis Ttusl Deed or
the Ofeii.g D@med beiween the Mmgcncnr Company on lhe one part ad $e
Truslee on th€ olher part, including a to the Bpecrive nSlts ad obligalions ol tlE
parrics hereto. as well s lhose rclarinS ro rhc inteorclation of lhe rems md
conditions ofrhis Trust Ded dd dr Ooring Docunenl ofthe Unir Ttus! rhe sde
shall bc refened to rbit6(on by two dbilratosj ohe to be aDpointed by thc a
Moagenenr Compmy md the oth€r to 6e appoinled by the Trost€e. In the evenr of
lack of conensus betweo rhe two dbihalos. the hand shall be efeoed io
dmp'e. ! be.e qred b) rhe Mo dbimro'r o(lor( (ommelerer r olrhc FteFre
Theunminousdehionofboththedbinatos,orthedecisionoathempiE,asthe .
asc may be. shall b. final md binding upon both rhe panies he.eto. Th€ &bnabts :
and rhe umpire shaU b€ selorcd aros mongsl Elied judscs. smior chaneEd
ecou.tmts, or senior lawles, or senior banld or smior neftbes of the Srock
txchoge (s). The venue ofrhe dbirration shdl b. Kd@hi or ey otn€r cily in
Pakhtm as My bc mulull, agreed. The arbitErion shall be conducr€d in
accodece with the Arbilrati.n Ad 1940

r -1n,

'lhe Truslee and the Management Compmy 6d elery dirclor or ofiiccr oathe
Trustee and lhe Mmgem.nl Compuy who de in ey wy engaeed in 6e busines
ol thc l'rusl and all pesons mployed or ensased by the rrus&e or the Mmsene.r
Coq,any in conn{don wilh th€ businqss ol the Trust skll obsenc sftict
confidenliality in Espcd ofall rrdsaclions ollhe Trusi its Holdets and,ll n.r6
rclating lh€rcro ed shall not disclose d], infomation or docunol which my c
to eir tnoslelre or possession in rhe dr\ch&Ce ol'

P
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reql Rd ro oo o in rl c odin D cohe ot p^rurl e.e o, rl,ejr dr r.e. or oJ taq o.
rLumperred h an) cotrn ul'lar orr comp<knrauLhohlJ

25.1 A.y notice requircd to he eryed upon the Holder snall
riven ilsenr bj pn!. hy couaer. mad or&) orh{el
dddE$ asanpedn! L rhe Rce $er. cn) noticcso s
othereleclronic mems shall be demed to have been
$ar on qhich rhe lerrd c,inErninC rhe safre is
oder electronic toe s upo, , €ceilins contima
elechonic heans dd in pror lng sucb service. ir shatl besrflrcienr ro Fm\e fiar \uch
lenr w6 propen, addEssed, sleped (jf required) md poncd\enrhJ couher. ]_he
Manascmenr CompanJ shs I rd!eni \e anl such nri.c rn a nesspaf)er widet'

Unlcs Lhe (onterrrequtre\orhctu 5e r inA words o. exDressions wh€n used
in this Trusr Deed shall have the me

26.1 "A.counrins Dare" hems th€ th
ddre on uh Lh Lhe rinetri.l sLre drdq u! Pm\ dcd rhar rheM a8rmenr Company nr),

\,) n, ri.e d d (Lm r.fl o) oo.r .vor.eh,i t. ree re eo Jdn ..ura Hu.dcr.\! I rcrut.rdndrrs .ta, .rl- Potoer b( r\c, ded ,4 b51tuap.,tuoh. ;;
whelhs or not thc tiusree or rhc Mandsenre.r Complny hale noli; ofhis dealh or
bln}ruprcy be deemed to have been dut), sened md such seNice shall be deemed a.xi:,.,r enilcor dll per.on\.mr.d ruhe.ner Joinrr\ irh r 6ctinng
lhmuch or undd h mrin rhc u.rs..nc.rncd

A.orrotI slrqD(< d ot "n) s' pDt,.me, rot De{ +r bc mad! a\.i.dhh
'o' .1.c-'on 3' r\. E.pc.rive Hesd oli.. vt Jc trqe( ald rne vr lgei.r I
Conpmy al all lims duins usuat bBiness nou.s and shall be uppriea_ty re
Mma,semenrtompmy to ey pe6on on appticarion at a crtege or rs.-r iror gr,lpes
one Ilundied) ps coprr or ar such are ds dererhined io; ti.. r" U.J t/u,"

252

25.4

appro\al ltum rhe rcte\Jnro
daleand suchchanleshall h

26.2 rrAccounrins Period,' h

ne\r day orrhc pre.edin! Accounr'nsPe od

26.1 "Act ne!n! rhe ConpaniesAct.20l?

Sonic. -r a 1,,e r do.Laclr,l dJ one o, .e\erat Jo nr I to,des..d,t b..l<mco
<recrrLc !(nreon rhc orhcr ioinr ljolde^

T stee ater obtainins
ee such dare lo my olher

C q!..unrine DJk a

:-
. "Annud Accounting P€riod" or ..Finrncirt y€ar, hees lhe pdo.t commence
ion l( JLrlr and shlll end on:r0 Jue oftlrc succeedins Mlcndd yed.

"A$et Mlnagenerl Coipany" I
in lbe Rules md Regulltions.

ncd\ dn asel mdaermenr lompe) as denned

{Audiror" oeas the Audiror ol rhe True apFoinred by thc Mdagement Conpuy,
s ith the consent ofthc Ture, as per thc Regutadons

26.7 "Aultorized B.,n.h.C' means those bEnches oa Disributo$ wnich are a .wen
by the Magagefrent Conpa.y to deal in Unils .t rhe Funds heaeed:!f,

il

!
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26.10 "Ba*" means inslitLtion(s) prcvidin-q banlins seFices under rhe A.nhng
C.mpmies Ordina.cc. I 962. or my olhcr rceulation in fonc for thc limc being i.
Prkistln,orilopeanineoursideP*islan.u.derLhebankinglatrsollhejlrisdiclion
ofns opemrion oulside Paktum.

26.11 "Bmk A.cotrnrs" means rhos accou.(s) opened ed oainlai.ed lor e&h
Inveshrent plm uMer the Trust by the Truste al Banks,lhe beneficial ormeNhips
in which shall \rsl in lhe lr.it Holderls).

Managenenl Conpany.

26.8 "Authoiz€d Inv€stoenrs! means anr inveshrent w
Cotonission bur des nor include restricted inveslmcn
D.cnmefh fr.'n rime r. time

26.9 "R!.L-dd Lod" mcans chtrCc deducrcd non thc N
dreRedenplion Pricej prolided hoBever lhal diiLrcnl

26.18 "Dealing D,y" means rhat
dealins (purchas.. redenDli

bL oppLicd ro d tfeEnr.las*s ofLnirs. bur Unir II
rl, scJ Jne lp\"l.rqd.\.hd o d dd .cl...J'n lon i, rle D.,,.ron'

26.l2 "Business D.y" meansany day on which Bank\ areopen forbusines in l'rkishn

26. 6 Cu{oili,n' mcans . Bmk. a oeF\ilo or rn In!crmenr FinEnce Company
appoinred by rhc lrusre siln the

consent of lhe Mn.asemenr compmy 10 d porcr the Irus Popeny o. an]
pir rhercofas cudodis on bcha folth Md shall al$ inclnde rhe Tnsre
ilslaifn. ides custodial sflices

26.17 _(ul OItTiEincs" ]ncans d,y ti nit.l rhe Fund The Dd,ill
ofCuloaf Iime *ill 6e .resciibe

26. I 3 'Cc.rilic! te" means the dennid ve cen ificate acknowledsins lhe nunb* of Unils
rcsisteEd in lhc namc oflhc Unit Hold* issrcd al lhe requesr of the Unit Holder
pu^uant to the prolisio.s oa this Tut Deed.

26.14 "Constitutivs Doanetrh" neans lhe Trui Ded or such olhcr documents ,s
d.fin.d in rh. R.onlzii.nl

26.,5 "Continscnt Load" Deans mounl payable by lne Unn Holdcr on red.mprion of
Units .t actual basis as spe.ificd in th€ Ofcrine Docunenr. An, such anrounr would
b. tcalcd as Dd ofltu TnBl ProDeity.

n\udnct redrmr,r vn, and c
as detnred in rhe Ofleri

silirenot lcss thM selendays'noice in a widely circulated nesparei in Palisun
d. L r r r pr'rirrJr Br. ir.s Ddr(, T' ro bc, Dc,Lile Dd)r.i

\" "Disrribution Accounr" mees the Rank Accounr (s hich may be a cunm, saving
ordeposir a.coun0 mainrained seprdrely lor each I'rve$nenl Pl by thc Tiusre
wnh a B k d dirccled by $e Managetre Comp!.y in Nhicn thc anolm quiEd
aordisinbudonol inconerotheUnilllolde(s)ofrhcpcrine lnleslnenrPlmnay
be ld$llned. Income or proni if any. including those acctuing on unclained
divide.ds. in rhis acounr shall bc ransaded ro lhe main lccounl of the lnvcshcnr
Plan fton rim o rimc. s p.n ol rhe Trusr Propeny ofthe peninenr Inrcsnenl Pld
for the b.dcfir of the Unll Holde(, oi lhal hye$nent Plan.

\

26.20 r'Disl.ibutor/ Distribution Company" means. conpany/ frrn appoinrd bvthe
Manasement Compmy undr inlitoadon 1o the Trusree lor per

I

, 
^sdslllitl
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rt n .,nb'Jr l u' cr'ol. rJ \d l rl.o'1' 1., r k 
^lJndg(me 

I ao rpar J ir.eir.
ifn mrf.rmq rhe Dktihnrinn Funcil.n

2621 "Duties and Cnarg$" mems in r€latio.lo any pa

$smp and odrer dudes, ra\es, Golemnenl chars Sfnt'
rciislralion fees ed oths duries ed cbeEes in c
dllnse of rh. lruq PtupcriJ or tnc crcarion.
plrch& ol Unils or rhe ele or purchase ol Inresl
tmnsfer csncellarion orre.lrem l ofr aetificg
b{onc or may bc nayablc in Espc.t of or prior

I
g9ifq.

tdsaction or dealinC in resped olstich such duries and charges ar payable. but
do nol include the Emuneration payable lo the Distribulion Company or any
commission payable lo asents o. sales md redemption ofLhils or any commission
.hdges or cos6 which fra! hale been laken into accounr in lscetuinins the Ner

26.21 "Forn ion CNI' means pelioindr, expenses rl0tina to cgnlarory and
rcei sr&tion fees of lhe Sc heDe. flolalion exp€nses of lhc Schemc. cxpcn ses relal ing
ro lurhorizalion of rhe ScheDe, exccution and registmlion ol fie Constnutile
Documcnh. lcgal coss, pnnting, ciruhtion and publicalion ol the Ofierins
D..unenL. dnolncetuetus desc biry lhe Scheme .nd all orher crpcnscs incured
unril the end of rhe Iniial Period

26.24 "For.€ Mrjeure" treans dnr occurcnce or ctcuDstane or clemcnr which delays
or pB€.ls pedommce ofany ofthe term atrd co.dtions oflnis T61 Dced or y
obligations of the Manasenenl Compmy or the laslee and sbdll include but nol
linilcd to My cncunsmce or eletoenl dral cannoi be Easonablr conftolled,
predioed. lloided or or€reome by any party herero md qhicn occurs ater the
execulion ol thh Trusl Deed dd nDlcs the perlomMce ol lhe Trusl Ded in whole
or in pan impossiblc or inpmcticable or dellys the pe bmrance. including but noi

26.22 "Fih.ncial INtilulion" cades dr sme heaning as define! under the Companies

lim rcd ro M) \ituali,,n shft lcrlum ce is inpossible witho nnreas.nable
errenditurd Such circxm*,nces incl bur tuc nnr lim red r, LlooJs, fires,
droush6. ryphooro. canhquales md ts .l God ,nd orher nm,.id,ll..r
un.rcdidable elenenn bevond re onlrol. smh as sd ad{lardd or
undcclared). insurection. civil { mn\h, d(iLjens, nrles. rio6.
tumoil. civil co.motion. any ml a gor€nmenral authon!. lailue
ol commuhicalio. slsteto ha. svsleh and lra.snissions hv
unsurufulou\ pc6uns. !lo.uE ls .r linancial inditni.nr
ft eeTin! of e..nnmic,ciivlri.

26.25 Fmrt-end Loid" neans
ol $eIlnils !s defined in

.luded 
'n 

rhc OlTer Pri(eQ

"Inilirl Pcriud ' neans InniJ Imd Ofler Period

ul LIre In\enmenr P r{, sh.l be ! \clu\ed rn rhe O

26.27 "Holder" or "Utrir Holdea'iiea.s rhe invesror for the timo beins enrered in

i.'

II

R.eislft as owne(' ol a unirG) or Eacrio.G) or lnveshenl Plans. ftereof
includineinlesrosjoinllt so reghtered purumr r. rhe prolnions oflhh Trust Deed

i ard supplencntal h*r6.
l

')a

--1,.

)i
29 "lNestnent PhnG)" me G) .pprcved Inle$mem Plan(, oileEd undcr thc

Schetue E&h Inveshrenr Plan shau inves onl, in pemissible asset classes 6.1/0r
orhn instruments/ aurhori zcd inve$me.r as approved by the Commission. Detaits

ring D

ItihJi(i,{ .t 'sairt* k



26.10 ..Inlint P.ice" Dees thc price per Unit o. lhe fiN day oa rhe lntiat period
delermined l.y lhe Managemenr Conp y as mentioned in tie OfIei Docunenr

26 3l 'llnvesrnenl" nems

26.12 "INestnerr FxcilftarorrAdvisrs/Slles Ag.nh'
corpomre or orher enr iry appointed by rhe Mdagenenr
and dsisl inlcsto^ nr inv.sting in rhe Inveshe pl

M, Authorized In\enmc.r

Vanaeemcnl c.mpany shdll(ompe6 erhc tn\enmei

26.:18 *Offer Price" or r.Purchase Pric e" ne,ns I

26.ll ..Lifc otltrn,'mcans l,rue ofth€ pt&. Thc t_iG ofrhe pl wiltstan from thc
close of rhe Subsritilion P. iod lill ihc nalurity oilhe ptan.

26.34 "NAv of Inrcsrment Ptrn ! mtus per (hir Value ol thc perrineni lnveshmt plan
b€ing otleEd under the IuDd arived a! by dilidins rhe Net Assets ofthe Inveslhed
PleG) by ihe nunber of Unn /s) oltstahding for sEh rnveshenr pla..

26.3s "Net Assels of th€ l;yectnctrt .Pt.n", meds lhe ercess of4sels olq tiabitilies of! p€rtincnl hvestr.enr Plm b.rag oitEd under the Fund. such cxcess bein!
,, \"lqred in.uorddr.e q hLIe Reslld...ni. Ihe \Av, Idct tr,enae{ ptab
shall b€ mnounced on each Dcaling Dat as per lhe dtecrion of the Cohnission

26.:16 qNer 
AsserJ or lhc ScheEe,. meos rhe exccss of asseN over liabitilies ot alt

lnlesrdenr PltuN combined hgether. such €xcess being calcuhted i. accordance
$ith the Regnlations.

26.17 "Net Rcllizlble V,ttre" deds lhe prccceds paid ro the Unil Holdr ar comnleLb.,I I e o'Pd .. J!ti1{ 
'nder 

tr\e..n.n' m',r ot .to 
^.pccr,.e 

tn\.lrer.Pl (s)in theOflennsDocumenlottbe [und.

he sun b be paid by inv*to(9 ri\ the
h 1o be detcmined in &cordan.e wnhpurchtue.lLinc Uniiotihe Pan Such p

Clause 12.2 ofthh rnlsr Deed

reqriEd bJ rhc Ru rsdnLl Res
ro in\en in Ltl rrldn d incl

26.19 Olrering Docunerr,, meos lhe
Managenenr Conpmy with wir
Conmission) whi.h coni,ins
sructure(s) !.d all olhcr infom

r olher d..umenr I $ued h) rhe
rhc lrbE lnd ,ppro\cd by rhc

&d dishlbu, on pol(r. unn
E Un L Tru{ snd lh( plss. Js

ro in\ne offe^ bJ rhcNbtic

rrt([r'Ttu rtutrBIsM,ltr:t

26.41 "P,r valtrc" means tbe facc lalue ofa Unir i.c. Rs. I l]Ot or such orhe m.r,nr
ddemined by the MsaCemenr Compmy from rine to time &d di$tosd in the
OtGins Documcnl ofrhe Trusl.

... ?,6.42 
rrR€demption Pric.irmeans lhe mo

;

Mr to be paid to lhc ieleunl Unit Holde{s)
ounl lo be detemrinei puismr lo Clausc I2.3pon Edenprion ol rhar Uni!. such m

'Regisrer" neans lhe Resister of the Unit tiolde(s) kerr pmuml ro lhe
Regulrrl!n. rn'l Lh s Ttust D.ed

26.d4 'Reerrr.r tub{i.nl. mer\ rhe hrcron I rl rgxo ro

Jl nrJinuininr E Rc8isr$ 
'ncludrnr 

keeping
adnul,^ ol-rheUnh Holde(ri \

If

2!BfEIg itf.

,Ie $



d) canceling old Cenilicltes on redemlrio. orre

e) ptucessine ol apDlicalions for is$e. rcdenpti

b) n\uinerc.dntqarcments ro rhc UnitHoldc

l) i ssui nc and di spalchin8 of C eni ficares

ofUnirs. Ecordins olpledges, Ii6s md chdges in lhe dll! wifi regatd ro

g) Dhpalching incone distribulion iadMrs, ,nd bank tanslii intihation md
disributins bonus Utrils or panly bolh hd allocatins Ljnns $ Holde4 on
F-inv.{n.nr.f dlvldends: ind

26.45 "Resulatiotrt' mem Non-BBnling Finance Conrpmies d Notilied Enlides
Rcgnlalions. 2008 as.n.nded fmn lime ro line.

26.46 "Rules" mean Non Bm(ing Fjnance Codpdnies (Eskblhhnrenr sd Regularion)
Rnles 200i .r 3s ,mended liom time ro lime

26.49 "Slo.k Ex.hsnge" Ee,ns a Stoct
2015

Purchas (OiIe, Price of such Units or to bc deduc&d fto
Inveslrne PIa. ro which lhe costs ray be arplicab

to. alter and mend. emd dd restlle or to make any o$er mcndmem ro the
Olle ng Docunent in such m.ner md to such .x&nl as consideied exDedient for
all purpo*s by tne Mmagcmcnr Conpany, {ilh the consenl ollhe Truiee. and
sNkibg approval of ihe SECP, dd $e sme shall be consoli.lard. rcad and:., consrued toge$r wirh lhe Olfering Document.

"TraNaction Costs" neans the cosls incured or e$im.red by rhe Mlnaaenrent
Conpany lo oler the co$s (sDch as. bu1 .o1 restnctd lo, brokerase. lru ce
chdses.ld.s or lcrics on hnsactions! elc.) rlated to dre iN€slins or disinv.sline
acriviry oflh. 1ru(-s poitlolio. in(er alj!. necessi€led by cEarion or cancellarion ol
tjnits or issua.ce or rdenrDtion of Units, which costs may be added ro rhe NAV ol'
rhe Inreslmcnr Pllns to which the cosrs may bc aDplicable lor deEmining lbe

hl Mainlaining reconl ol lien/ptedge/chdse on units. tmnslerswitchins of

26.47 ..S.lec Lord,includes the Fronhd Md Back-end loads ddo) processingchdge
or commhsion (excluding Duties and Charges) nol exceedins thiee peEe.t of the
Ncl lsset Value or as nay be allowcd undcr ibc Rcgulations. which nay be included
in the Oller Price ol !11 or certain class olunils or deduted 6om dre Ner Asser
value in oder lo deEnnine lhe Redemplio! Price of cenain classes of units.

26.48 "S[CP" or "Connision" m€ans se nties md Exchanr:e Commnsion of
Prkistan e\hhlldred under Securities an .hanEe CommGsion ofPal \m \!r.
1997 snd \hsllinch e ih \u.cesq.r

isbred under the Secxriii.\ A.r

26.50 "Supnlemenhl Dced' means a thk Tru* Dftd e\trured hv
rhe Manasenerl Cohpanr and
muditJ. ndd ro, aiter ard am e tr.!n'.n\ oiLhi\ Trust
Deed or dy oth& Suppleme
Lon\dere,l e.tedieiL Lr

26.51 "SuDpl€Dcnt n Ofi€ ocunent" nea.s a d.cument Gsned t. 
'noditu 
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ANt\tEXURt "C"

RT]IITT]NERATION Ox' IAN'STEE

The Eust* renu.eradon .hall @nsist ofreimbuBenent of a
charses plus the followiu tarifr
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ANNEXI]RE 'D'
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H090451

The objective of lhe lund is ro Du6u

$mllNlllN l$nll{ fl lNmltxr

RTIPE$TWOHIilDNXD01

l \LT

othrr suh.rfice rddms of the Trustifrvrilable

MCB Inlc$nenl Savings Iund

Md, om.e,ddress of th€ Trurr
2"d Floor- Ad,mjee Housc, Ll. Cbudrigar Road. Kmchi, Pa,ldsun

aDproach. focusine primarily on the Fi
,nd debr insrunents The l ruste sh
lmm iim. i. iime herunEr be vesl
h-n(fi, oi,he Unn Holde(r.tuki
qch intlrolder The Tru:l I'rupe
lrom tim. h rine ffd inclu
lrisins $eEfmm, as speifi

MCB Inee\rm€Dt Itf.a nrgemebl I,

m rcturns tltroud m assEsive inrestmenl
dler, qhich inLludes eolemmenr sc.uirics
d posssed oflhe Trusr Prcpmy th may

^n 
Ltut a sinele common tund for lhe

acoding ro the nudbd ol unils held by
csrcsaie pmceeds of aU Uniis issued
ll income. prcfit rd orhtr bcnefits

g Documen! fie NBFC Rule, an

MCts lnvcstmenl M asemat Limited
2"r FlNr, Admjee Horse. Ll Chundrisar Road, Kddhi, Pakist$.

The deraih ofTruslees lnd be.eficiaries are to be providen in lhc Schcdule-lv

aoc) f1,
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iilfi{tt4r lll"ln Is r f, r]rfr

C-NI(I: 15202-064211 l-5
Desisnalion: ChieiExecutile Ouic( .,
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