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TRIISTDE[I}
Thi! TnNi Dee{t of'MCB G.vnn (MCBCSF)" or the "Fud" or
the "scnme\ k made md otelcd inl 2024i

l. Nrme ol the Sch.me

L4CB G.vemmenr S&un sF)

2. Caregorr,Iypcud

lles Fdd {MCBCST)" will b.

(i) Benchmsk a! disclo*d in $eofienngdocmnt

+

Risk lotle will be dielosed in lhe ofenng docment
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sinrt'r.0frhe S.h.h€

h! rund sh.lloffcr \.rious In\enrned PlmclbN
in i]t n e{able dve.ues as deined inlhcOfcrins
nuhbef.f quch pl s al Dnr poinr in rim( shali nvt

'i Ih. duriron of liind sillbc peqFruJ Il lund n id
can be perlelual md olhcs siu be of nxed ma
$ructure and will md(e irs .lvn inv.$mcn, 6scl allocation. lhen ail plans Bill

Lach Inrsrient Plm siU have ils oM inveslDert policy. rvhich \ill be
discloscd nr Ofenss Docufr enl olrhe FDnd.

Ivlanagenent compmy ma,y al ils oM discElion dside lhe launching date of
c.ch Inveshrenl Plan and disclose lhou8h Oferine Docnmem o, through
Supplenenlal Oferins Docuseil subj.cl to lhc appblalol$e Conrmhsion and

Fa.h lnve$menr Plan nat havc one or nore-unit lypcs and will a.nounce
sepadre N VS. *tich uill rank tei Fssu inb sc a.cording o ar .uml.er oI
Unns oi rhe respccn\c lnlennent PlmG).
l.v*lment PlBnis) und.r rhc lurd Rill inr$r dtstly as per lhc ln\cshcnr
Po li.t oa rhe Investmen I P lan (s) as dcnncd in the O ffeins Documcnt.
Tte Managcment Co'ntany fra!. with the prior apprc!.| ol thc Comfrhsion,
innoduce ne* lnveshefi Pians lhrough olt'ering d.cu'nenr and/orsuppleme to fic

The inve$or olfund may h.ld difierenllypes orunirs lnve$'nenl PliD(s) and mny be
the a\a:15b r I r..r tnr Plrna).

3. Prni.iporing Parti6 !nd Cnn(iiuriob ollhe T.un

I MCB Inv.{nenr Manasencnl Liriled, a lkred public timned company.
incorpomted nr ?arislan under lhe Conplnies Ordnrance. 1984 6 rcplaccd by
Co,na&icsAd2l)l? the Acl) baving ns EshEred oifice,2!d Flooi Addje
Ilouse. I.l Chundrisar RoBd, dachi. Pakistm heieinalier called rhe

"M.nasencnt Conrrtny! w rpk+t,n shek rhe runrexr so permils
shall thc Manasement Con

rr. C.ntrnl Depository
compln! inmrporatd

l,n LimikJ J Iruhln limiretl
Ac!2017. havine ns resisleEd

Main ShahE-e Faissl Kauchi
qri.n where rhe contexr $

,\. The Mdleemenr Company har hccn Iicensed by the Securilies and [xchansa
..nmirslon of Paktttu rheEinaner Eleft.d to as the SECP ) ts an Asst
M&ag.ncnl Compor" puNmt 10 lhe No._Banlins Findce Comt ni6
(Estlblhhecnt and Regulation) Rulcs.2003 (hereinaft.r rcfercd 10 6 the _Rulei,

$hich expre$ion shall include any mcndnrenh thereb Md subslilutions therotl tor
rne purpose ol undcnaling assel frMagcne.t s4ices under Liccns No. SECP/

LRD/ LD/ 2ll AIVIS/ MCIIAIISII"/ 2022 dalcd November 16.20213nd Licene No.

SLCP,/ LRD/ l,ll/ 2l/ IAS/ MCBAHSIU 2022 dded Nolenbft 16. 2021 anached
h.rer.,s Annexur "4".

B. The Manag.nenl Company has bccn authonzed by thc SICP vide ils lettft burnlg
refeEnce No. SCDTANICVAICBGST/l?l/2021 daled Deccmber 2q, 2021 aoachcd
h.ruith 

's 
An.exua "8" lo constnurc thc l nEt under lhe name and tille ol "MC

(;ovcrnnenl Securilies Fmd (MCBGSF)' (h.rcinalter rctlred r. as the Scheme'
'thc l ns ' or the Unir t'fl$" or ' lhe Fnnd - 

oT "MCBCSF' ) and 1o rcsister
liDsr Dced ('the Deed l. F.ndins regisldtion of rhe Trust !s ! notificd endrv un

l82CA ol rhe conpanies O(lindce, 198,1 for lhe {
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opeiauo. olrlc l rq'n "c.ord"te 
qdr tle Drcris'ors o-rhe FLle' d R.8ur, on.

C. The Muagemenl Conrpb, hs nomi@1ed and a

D. The Mmasedert Conpany lias appoi.ted s Co
Pakisru Limned 6 the Trustee vide iIs leur b*ing

Compan, ul Pak sr Lin ired s lrutee offie Schem

such appoidnenl upon lhe lerms md condiliom hc

nructurc lor lrusteeship !s p.r Am€

sindh Trusr Act.2020 vide letler dal.i

O ln!eno6, of fie re\p{tlle
rhe Trusec in the capeity o1'

veslos inv.stine such mou]

MtV0409/2021 daled Odober 17.2023 afiached hercwilh s AmexuE "D'

E. The SECP has issued NOC in falor of CDC trNlee lor lrusl egisfialion wifi the

F. The Schme sball be regularcd by lh.'SECP under ihe Rules &d Reguladons, 6
sp{ified in secrion ll8-Aofthesindh ltuts Act,2020

d. Corrning LaP lnd Judsdictior

4.t

4.2 Subtecr ru lhe clause 23 h@Rn, icabl€ between fie Management Cohpmy
cludinE the Unil Holde(s), irev@ably

This Trust Deed shall be subjd 10 a.d govem.d by the lass of Palish,
including thc Compmies frim.ce 1984. Conpanies Act 2017. NBFC e Rules
2003, and the R€8llations 2008. Sindh TrusLs Ac! 2020 ed any dtedives or
circulds issued by SECP d all applicable laws md Egularions s mend.d o!
Epllced fmn time ro tine. WheE my Rules or Regulalions lre issued or
mcnded, my dieclives are isued or any releation or exempiion is alloi€d by
SECP ir shall be deemed for all puryoses whalsocver thal all the povisions
Equird lo be conrained in a l,asl ded pursuMl lo sucb adendnent, diecdve,
reldarion or exemplion sball be demed ro have been inorporatd in this Tn$
Deed without requiing sy nodincodon unless specincaly required by the SEaP.

In the event ofsy conflid belreen tht TMI Deert dd the pelisions of the
Rutes, Reeulaions. dire.tives, circulds.lne laler sball superede dd prevail over
rhe provhions o.lai.ed in lhis Trusl Deed.

,nd th. Trudee inrft se. eacir

subnit to tbe exclusile juisdidi

5. Declar.tio. ol Trusl

52 h.herebJimua

a) The Trusl* shall hold and srmd posessed tte Trusl Popenv thal mav t-.in
'me b ne hetdtur F \e{cd in rhe I'uJa Lpon Nit. b''ng,hc
.muld..\e o lrdq Propenie! ol ll\cqhenr P.an,,.fler.d uder Lhe lid.
hr thc benenl of the Lrnit Holde(r, of 6ct lnvesfine PleG) mder the i
fund, tutjns pari pdsu inter s. 4cording to lh€ nunbd ol Unns of an

Inlesnenl PlanG) held 6y eacb Unn Holde(s) in e&h res!.crive lnvesftent

b) riach Invesmot Plan will have separate 6sels class accoding to lhe

apprcved individual lhveslrne Plo lauched ftoto time lo lime dd all
invesd€d s*ts shall hc keDl seplolely for each InvesLnot Plm.

c) The Trust Popeity shall be invested or disi
Trusre al the dnecdon of tbe MMgemenl
povbions co ained ed lhe conditions sl

n!6red non ime lo ifre 6y
codrany sticlly in lems ol

(
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Oltering D@menls, rhe Rules, lhe Reeulations ed th€ conditions (if dy)
which may b. imrosed by the SEC? fon time ro line: dd

d) The MMarfr.nr CompsJ sh,ll eeahlish, mea
rhc Fund dd rhe lnveilnenl PIMG) uder the I
Ruies. Regulations, e, dn{l v. or cirul{ on rhe
the Ofering Dsm6t as issued or mended by S

6. ffrr.r ofrhk Trulr Deed aDd St lNofUtrhHolderrt

6.r Ded Binding on D..h UritUold.r

'l he lems 6d andilions ol this Ttust Deed as me.ded, s per rhe em ol Claus
21 of tth Trusl Deed. fio'. tine ro dme shall be binding on elch Unit Holder as if
rhe Unn Holder nad beeo rarty to il ed shall be boud by ils provisions and shall
be deemed to have ulhonzed md Equired lhe Ttusl* &d lhe Mbageiot
Compmy to do a equired of then by tbe tenns of rhis Trusr Dced and the

6., Unit Holder(3) Not Li.blc ro Mlke rurtLer Prrmetrts

No Unn HoUe(9 shall be liable to nEke any turtlrcr conrributioB ro the
Invesnnenl PknG) under lhe Schene aner ho has paid the pochde pdce of the
Units as specited in lhe Ofldng Docme and no turther liability shall be
inposd on my Unil Holde(, in Esper ofrhe Units n ld by him.

6-3 Ilnik to Rink P,.i P,$n

All Units ed tractions th*ol ofa. Inveshrenl Plm ulder lhe Scneme Epesenl
m undivided shm in thal r€spdive lnvostme.r Plm uder $e Scheme and shall
r&k pei pasu ac@rdi.e to the .mbei olunils held by each Unit Eoldor ofthar
Investmenl Plm. including.s lo tbe iehts ofrne Unit Holde(, in the Net Assts,
cmines md thc Eccipt of tne dividends ed dhdbutions for each lnveslmol
Pld(s), E&h Unir Holdd h6 a beneficial intercsr in rhe TGt Property ol{re
respecrive loveslmenr Pl uder thc Schene, prcpotionare to the Units d
tuclions of lnat Investbot Plan held by slch Unit Holder md shall havc such
riohls r\ aE set 6ur in rhk Tnrt Deed d the Orcring DoLmenl,

6.4 T 3re. R.porl ro Unit Eoldcrs

Tne Truree qhd | tspod ro the in rcord ce witn rhe Regul5r.n.,
diredivevnd cinlsf is{rd

7. Rol€ ofrhe Mragencnt

7. I The Manasetoenr Comp d adminhter lhe scnene h
u es, Regulduons diMr\es;

n8.

TIe Meeehent Comp y may ftom rime to rime, with rhe consent ol the
Trusle. flme lroedurcs for mnducting the business ol the Trust or in Espert of
ml olha hatrd ircidenial theEto: porided thst such proedurcs tr€ nol
inconsistem wilh the plolisions ol rhe Rul€s md the Resnlalions y dtecrivos,
ci^ula and.Ji'lelines i.sLed bJ Sl:.Ped rhisTa{ Dc(d

Thc Mamgmcnl CompMy shall b€ rcsponsibte 1o i&ililale invesrmenh d
disinrstnents by investo* in the Inv6t enl Plm G) udd rhe Scheme dd to
make adequate u senenls for @civina md processing applications in thG

-4 The VmJsen,trr compuJ..\al hom rine,o 'iTc sdfl inr,nrion @

*
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Truslee appoint, Emore or Eplace one or norc sunable pe6ons. enlides or lanies
a Dishiburo(, lor canyins on Distriburion FunctionG)
localion(s). Pmvid€d rh lhc Mmaaenenl Company nay als itself lct as a

The Mmagement Compey may. at ils oM responsib
ei6er ton tu &oir end load o! meagenenr lee r

Tbe MmaJremenl ComDay
indicaling intcrcsl incomo trd

Disrribulor lbr caryins on Distribulion lunctions

invesLnems Lhar are due ld be

7.10 Thc Manaecmcnt ComDs

The Managenenl Company shall not be 6der an, lilbilily except such liabilily as
my be expressly assm€d by it under thc Rulos. ReCulalions, fiis Trusl Deed od
rhe Ollenng Docunents. nor shall |he Moagenot Cohpoy Gave as heEin
olheNise pmvided) be liable for y rcl or onission of lhe 'Itusl€ nor for
d)1hing exccpl for its oM gbss negligence or silliul breach ofduly dd the &ls
and omissions ol all pesons to whom il nay deles.te any of its nndions s
rnuager as il lhey werc its o$r aca ad omissions. lf for any Een i becodes
impo$ible or imlraclicable lo cary oul $e pturisiors ofthh Trust Deed d rhe
Oflerins Document, the Mmasemenr Conpany shall nor be under dy liabilily
thdcof or lhcrcby dd il shau.ol incurot liability by e&n ofdy dor of law
or any matter or thing done or sufiqed or onifted lo be donc in eood aaith

appoint Inveshent lacihaloB lo assi n in prcmotin
li$ ol Disfibulos ad Inleshent Facilnato$ .pp
Compuy shau be made available at aU limes on thc

'llc Managenenr Company shall noninate dd notily to lbe Tru
ol its ofie{, to rcl 5 authonzed pero.s for inlcracling $ilh and giving
insrru.rions to rhe 16tft. Any insmction or nolice given by such authoized
pNns sball be deened to be the imlruclion or notice siven by lnc Mmagemenl
Conpany Any chdg€ in such authoized pcMns shdl pronp v be nodfied to the

The MdaCcmcnl Compmy shall. lroo lime lo tine, .dvise lhe Trustee of my
seulement insrructio.s El.ting 10 uy toecrions enrercd into by it on behall ol
the Trusr. The M asenenr Conpuy hall ensure thal sttlefrmt innrudionr are
given pronrtly anr enEnng into tshscrion \o ,s r. f3.ilnr. iimelv

thc lrustce ivilh regular rpons
incone or inflows. Elarins ro rhe

ecessar-v lor the prclection of
r Holdc6, reque{ $e lru{ee

or inquir] or my corponle
or tr) p3ft rhcreofaL rhe

7.1I Tte Mmlsenenl Conpmy shall desienale ud discloe the loaion ol ils official
points for acccptancc ol appli@tions aor iss!an@, rdemflion, convenion, dc of.
Units in th€ OlIring Docunent oi the Scheme and on irs sebsirc.

7.12 The Mamscmenr Compmy sh.ll e.sue th.r all rhe designded poinls for
acceplance ofapplications for hsumce. redmption. convenion, etc ofunits olthe
lnrestnenl PIanG) under the Scheme have appropriat€ datc dd rine stdting
hechdisn for limely actno* ledgencnt oflhc s.id applicalions.

'lhc Mmagmenl Complny shall mounce lhe Nel Assd Valuc aNAv) ol lhe
Inre$menl Pllm *ilhin such time period ed al srch frequency a pBcnbed by
<r.P horn ''re'o rime dil.lalldn.lo.c .r.t r'1e pero( dd iiN Ercr rr rhe
ort .ilp D.. nen. 
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ciEulds issned thee udd- this Trust Deel and rhe o

8.2 lhe Trustee shall nonimte me or n.ie ot ih offic.
for perlbming rhe Trusree's fiDclions &d lor inrr

'lhe Ttutee shall perform ils role d speined in thc

Compdy. Any cbege in such audorird pc^ons sha

8.4

8.5

88

The Trostee shall uder prior intimalion lo the MegeDent Conpdy appoiot,
ehore or.eplace iioh lime to line one or not BarlG) e.t/or oUrer deposilory
compuy(ie, etc. to acr 6 the cu$odim(s) for holdiig dd p'otecrins rhe Trosr
Proprty dd every pan theeoland lir geneBlly pedomins th. cuslodial services
al one or hoe locations md on such tems as lh. Trusee and ire Mmgeme.t
Compay may murMlly oere and lo be incorpoEted in cusrodial seflices
ageenei(r lo be enleEd i o betrxen ihe Ttusr* dd rhe cuslodian(s), qcept
where lhe Trustee irsetfis acting as a CNlodie.

The Trustee shall be Esponsible for lbe acrs ed onissions of aU pesons to whom
it nay d.leeale ey of its duies, 6 if $ese weE ils om acis md omissions 6d
shall @out 10 the Trust for ey loss in value of lhe Ttusl ?&pery sheE such
los has bem causd b! gio$ neglige.ce or my Ec*les et or omision ofde
Ttutee or my ofits diEcio6. o1ficeB. nomincB or aeenls.

The Trustee shau exerche aU due dilisence and vigil ce in carryiig ou ns dudes
ud in porecring rn inrmsts oflhe Unit Holde(9, The Ttusre stall not be und€r
6y liabihy on accounl ol el1hing done or suileEd by lhe Trust, if tn€ Trusree
had acled in sood lailh in perfoMce of irs dutics ud* this Trsl Ded or in
acordmce witn or pmumt to dy requesl otthe MMagehot Conp y prcrided
il is not in conllict with the prcvhions of this Trusr D€ed or th. Rules dd
Rcguialions. wlrcn€ver pusmt to dy provision of lhis Ttust Deed, my
insmcdo[ cenificlle, notice, didtion or oder comuicaiion is required ro b.
eiv€n by thc Mmasemmt Compmy, the Truslee may accept 6 su{ficient evidence

a) A docuncnt sisned or purporli
cohDany br o, auhorized
for rbe dme beins authonz

h) Any lnslru.tions Eene

sieied oi behall ol tlte MoageDenl
ive(s) whoF sigratuE lhe Trost€e is

b\ fte Mmgemenr Commifi* to

oftwm $luti.n ad..ied 6v the
n wilh e h other qhrll h.

e l:md or io rlE v,nr .f

In the cvcnt ofey loss MWd due to ey Cross negligence or willlul &t md/or
omission, the Ttutee shdl have oblisation to replae lhe lost inv€slment
fonhsnh $nh simile inv€shent of rhe sme class tud issue rogelher with all
rights and prilileges pe.laining lhedo or anpenete lhe Trust to the exlenl of
such loss. Iloseve!,llre Trustee shall not be under any liabilily lneMf or tncrcby
dnd n shall not incu by liabilny by rcson of any emr of law or ay matler or
thinE donc or sufered or omillcd to bc done in sood aaith hereudei.

The TtusFe shall oak alailable or 6sure thal rhqe is made availlble 10 the
Man.senent Compsy sucb infomalion as lhe Mamgene.t Conpdl my -
rcasombly rcqun tom rime ro ime in respetofrhe Trust Propeny od !11olhel
nates Elad.gto the Trusr. i

9 Tne Truslee sball, il e<ruesred by Mmasenent ConDey or il il consid

"tiE 
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nsessary for the Eoledion of Trust Property or safceuding $e inteFsl ofunit
Holdc(r, insritute oi defeid ey sui! proc*dinr:, d
corlonre or sh eholdersi action b respd of the
thereol wilh tull poses lo sigr, swed, venfy Eod sub
to file doc@ents. lo sive @idmce, ro appoinl md
incidenral acls, things ad deds thmugh the Trustee
olie(r. A1l cosls, chdses md qpen*s (indudi
instiluling or defe.dine any such &tion shall be bohe
shallbe indemifiedaSains allsuch con!, chueca sd
such indemnny shall be available in Bpet olany &tion taLkfl against lhe Trust€
lbr $os negligence or brceh ofits dulies in comeclion with thc Tut und* this
'l rost Decd or lhe Rules and RceulalioB. For the NoidMce oldoubt it is cldfied
thal norqi$standing eyfiing enuined in lhis Trusl Ded,lhe Trusree ud rhe
Meascment Conp y shall not bc liablc in rcsPecl oa any loses. claihs, dahlges
or orhcr liabililics {harsocvor suffecd or incured by the Ttust aisins fionr or
!o1.equer. ro ar) sllt ui.. p-eedinC. rrb'raior or rqu.') or coaodle or
shmholdeE' action or olhe ie hos$eler ed (sa!e as hftin orheMise
povided) all such loses. claims, dmages md oth* liabilides shall be bome by

8.10 'lhc 'lrust e shau nol be undr dy liabilily exc@! such liabilily s may be
expEssly assmed by il under the Rules od Rogulaions md lhis Trusl Ded nor
shall the l rustee be liable for any act or onission of the Mmgement Conpmy
nor lor aything excepl for loss caused due ro i$ willtul rc1s or onissions or gms
n*lisence or thar of ih agenrs i. Elarion to by cusrody oa lhe Ttus! lroperly
loming pan of$e Delosited Property. Il lor my Eason il beomes inpossible or
inurclicable ntr carry oul lhe provi ons ofrhh Ttusl Dced rhe T *eeshalln.rh€
nnd.r.nv li,hilirv rhere.f.r rhr ed il shallnol incurany liability by rcason
ol oy enor ol lav or 0y natter E done or suEered or omiftcd to be done in

sood failh heEuder.

8.1, The Trustee shau prcnpdy scmenl Conpey wilhin o.e
Bd\ine\q Day d, nolies, docuhenrs is{,ed bv rhe i\sn.r .f
securirles, recipienG o{ m as dcposirs, rcfMds, dlqlrlbu,ion ul

I or lor my orher E6on), ey
mection or frcm My !od,

ed from rme to rimc by cach ol rhe

lnvcstmcnl PIds, shall ater deducting Dures &d Chatges, TrssalioN Costs
md any applicable Sales L@d, shau conslitute parr oftho'ltusl Pmpeny and
includ.s rhc lNcstmcnr md all inmme, profir md othe bmefirs dising theretom
ad all c6h, bank bdlances a.d orhq assers ed pmpeny of every dBdiption for
the time beins held or deened lo be held upoD lrost by lhe 1 ruslee for the bmefil
oflhc rlhit Holdo(s) pu^@t lo lhis Ttut Ded bd dGs not include ey anounr
paylble !o the Unil Holde6 ofm Invsnnent Ple as disdbution. However, any
prcfit carncd on the mount payable lo the Uiil Holde6 ol an Investmenl Ple as ,

disdbulion shdl becode lan of rhe Trust Poperry of rhe penincnr lNcstmenr .

Plan. For lhe avoidmcc of my doubt the lrusl propeny compdss ot 6s€t oi .

livesLhenr PldG) lauched u.de. dris scheme tom dne ro rime rhroueh
surplenenal On'enng documenls'

9.2 The income eamed on $e inveslncnls of pre IPO lnleslo^ in th. rspective
In!€slmcnr Plm upro thc $an oa IPO may be paid to slch investon on pD sla
bNis liod rhe dale of inlestdenl eilhq in cssh or issue in rhe fom of addition.l
unils ol Espative Investnenl Pl s lor mout cqual ro rhe iname emed! s
selected by such inleslos.

I Bank ac..trh for thc lud/PlMsch3l a uays 6e in lhe name .l rhe Trusee
I
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The Trust Popeny ol each Investnenr Plm shall initially be constlluted out ol rhe

roceeds rceiled lros investod lill the line ol Public Ofcdne eO) attn
dcduclinA dy applicable Duties ed Chdges. Imneclions Cosrs d [ront-cnd

All expenses i.cuftd by lhe Trustee in ellstins the reg
nme shall bc payable o oflhe Trusl Pmpcny.

9.6 The Trustee shall take the TEt DoDerly of lhe respsti
lhe Scfieme inlo its cstody oi under its conliol eilh
cu{.dir sd h.ld n in trust l.r the benenl dlrhe
I.veshcnt PlmG) in a{orduce wilh lhc provisions of fie Regulaions,
,pplicable la! and lhis Deed. Tte T6t Propery of Investaenl ?lan shall be held
scparatcly by tlc Trutcc md ln Trust Pmp.ny ol all the Invesment Plans
collerively shdl constilute lhe Trust PDpeny of rhe Scheme The Trusr PBpcny
of eacn Invesxnenl Plm shall olsays bc kcpl as a scpmle liopent and shall nol
b. applied lo mahe a lod or ldlance except in comerlion witn rhe normal

,.1 Except as specifically provided in lhis Trusl Deed, rhc'ttusl Propeny shail alvays
b,: tcpl as scpdatc properly free Ircm et modeages. chrrges, liens or my other
encmbEnces Ehatsoevq ed the Trustee or lhe Custodim shall nol. eaept tirr
thc puryosc ol thc Schenc a dimred bl $e M.nagenent Conp y, cEate or
purpon b creaE chflses, liem or any otncr encumb@ce
whalsoever to scue y lomj Cumtec or dy o$er oblieldon elual or
contingent incuGd a{uned or under$len by lbe Trustee or dre Custodim or my

10, Votitrg Rishts on TrNr P.oDcrty

10.1 AII righs ol votins anached lo
Mmscmenl Compmy on behal

) Trusr Proper.y shall bc crh qahle hJ the
lruslee and il shall be enlitled L exerise

lhe ssid isbts i. shal it may c e in rhe besr inrcrcst ofrhe trnn Holde^
and msv r.fBin at ih ow dk ccxercteolmy volins lisnb md the
Tru{ee ur lhe llnirH.lLlsr s nghl to inlerfere or conplain

10.2 Ihe TtuiN shall upon Mdagmedt ComDmy md on
ecnle snd deliver .r sx. r. h.

or lheir .oninees powe^ of
prcxies lo vole, consent or
fom dd in faror ol such

10.3 TIe phrase riEhs of yoline or th. qord vote used ;n $is chus shall be
dccmcd ro includ€ nor .n1y a vole at a freedng but the risht to elect or appoint
direcror, any consent to or approval oaany &rmgemmt schme or ie$lutiotr or
my alteralion in or abandonmenr ofdy righB att ching b dy Investment ad thc
righ( 10 Equisitio. orjonr in a requisnion lo convenc any m.eline or ro give notice
of any r€elution or to circulale eli stateme.r. The Mdasemenl Conpmy shall
kc.p Ecord shling the reNns for caslnrs the vote in favor or againsL anv
resolution for ! p€iod ol six (6) yeds.

ll. lnvestmcnt ofTru( Prop€rrl rnd Exnosu.e Limits

ll I Inrt{m(nt Objcctnc

thc objNtiv. of the fund is ro delirer income pimeily non invcshcnt in

,u;di,Jill;ii
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I1.2 Inv6henl Policy

a) The lnvesimenl lolicy of eacn Invcshcnt PIM
eoldoce wilh the Rules, Regularions dd diEcri
be spccificd in lhc Ollerins Doc@enl,

b) lhc rnvcmcd PlmG) uds rhn s.hoe shJLl

Investrnenls as apDoved by the emmhsion a
Docmcnt Dorails of thc inveshenrs of peninent
disclosed in lhe Oflends Docmenl.

c) The Mdasenent Conpany may prcvide addilioml l.veshenl Plan(s) pilh prior
apprcval of thc Conmhsio.. &d may dnounce the sde by Suppleneniary
Oliing Docme s withour the need to alter this Deen.

ll1 lnr.\hcnt,nd Erpolurc Lirits

The Trusl PDpefiy shau be iNested by rhe Truste fom rime ro tlne s diEcled
by thc Mdagcmcnl Company subjet to the povtions of Rules, Resulations &d
dnecrives iss@d lh{eunder dd the Olierins Docmenrs

ll.4 FinrnciDg Arr!ryenent / Bortu*ins Rcstri.lions

I l.,l.l Subjecl lo any statulory R{uimenls for rhe line beinC in fore md ro the rems
md condilions herein contained, lhe Manasement Compmy o. bchalf ol the
$beme may ermge borowing for acmml of one or more of the Inveslment
PloG) und6 the fund, wi$ the appovll of the Trusre. fron Bants. fi@cial
inslilutions, non-banliry fime compei€s or suh other corpanies d specined
by lhc Conmhsion noh tne to time. The borowins. howeler, shall not be
resofied to, except for meeling rhe Edemplion r.quesls dd shall be rDEylble
wilhin a penod of ninety days md such tomwing of M lnvesnnenr Plm shall .or
exceed nfteen per cenl ( l57o) of the
lhe limc of bomwing or such olhft I

Asst oflhc eninenl lnle(nenl?lh sl
sDeciied by the ConnGsion

ll.4.2Tbe che,res par€ble to any b e tnmce conpdies or linmcial
e Inveshenl ?lm 6 pernissibl.
er lhm the nomal prevailing bdt

instilulion against fimcinss on
under.uuclJusc ll 4 I above,
chaEes or .omal narkel rate

I I 4 3 Neirher the Tnxree nor rh snall be requied to issue any
autrmlee or prolide Fcu
bants rnd financirl insri oaeefrent CohDmy shall

I l.4.4For lhe purposes ol secuing my bonowins rhe Truscc myj subjed 1o da6e
I1.4.1 above, on lh€ inshcrion ofthe MMagemst Conpany non8rase, cbeae or
plcdgc in any mener all or dl pdt ol the Trusl Propeny ol rhc poninent

ll.4.5Neither lhe Trustee nor the Mmgcment Conpmy shall incu any liabilit, by
Ison ofary loss ro rnc lrusr or my loss 1hat . Lrnn Holde(, may sufer by
Eason of my deplelion in thc Nel Assel value lhat fray esull from my fimcinE
.lmeemenr hade hftu.der ln good faith.

l l 5 Tnr.,ction. uith C.rne.t.d P"n.n1

Tnnsaction wilh comeded peEons shall b. ib accord@ce {i$ te Rules,
Regnlalions md dirccrives issued by SECP and shall be speciiled in the Oilerins

2,2
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I 2. Vrluation ol Pmperiy !.d Pncins

l2.l Vrlultion of Assets & Liabililies ud Nct Aser V.tu€ oI fr.h Inyertm€nt

I hc molhod lor deFmining tbe value of thc asers
Value s.uld be as sFecified ln rhe Resulaiion
lheEunder bt rhc Commission lrom time to time.

t2,l DeterEib.rion of Purchr!. (OlTcr, Irice

12.2.1 Durine Initial Public Oferins, tlE Units ofeach ln
at Initial Price as mnounmd 6y Meagetomt Conpay ud subscque.lly al lbe
price calcullFd.nd amounced by lhc Msagement Conpey for ercry Dcaline
Day llnoueh its {cbsile ed MUIAI. Afrer the Initial Pcriod. the ofer lrjce
ollo.d throrgh Public Oflerins shall be alcnlaied M{i announced by the
Managenrent Compm,y for ever,v Dcaling Day drough its websne and to Mutual
Irund Asocialion ol PaIklm (MUFAP).

12.2.2 Aner tbc lnitial Oflcr Pmiod, rhe O{Ier Pnce for the Unit Holde(, shllt be
dctcmined fre6 lime to time 6 specinen in lhc Regulaions, diEclives hsued
lbereunder md tbe OlTcring Docuh.nh,

12.2.1 The Mamsemenr Conpmy ray dnounce di,Ierenr classes ol U"ns wth
diferinB lcvcls ol sales load a\ specified in the Oferins Docments.

12,3 Dcterninatiotr ol R€dcmption Price

Du ns the Initial Period.lhe Uni$ snall .ol be Edeemed. After thc lnilial Period-
thc Renehplion Pri(( oi unr6 o each lnlestmcnl PIM shall be .alculd€d and
amoun(ed bv rhe M secmcnt tM) tur e\.n DealinE D.j as sl.L ned n
thc ReCUlaii,,n\,niEo \$ $u unde. and thc Ofienng D.(umenb

13, DealiDsin Unirs,llsu,nce n ., Suspensiotr rnd Defernl orD.rlin

13.1 Dcdi,gsin Unirs.nd I

ll I l l$udn(c. R!.mplon. t ts and hsuance rnd re.l,cem.ni
ith thc mquirementr ol Rul.s,

procedffs ror rhee shallhc

c..lained he€in sheF rh. llnih ,ie
dcclarcd as CDs Eligible Secudties, all manc6 conccming issunce. rdslir.
lledge and redenption of such Units is$cd in bo.t enrry lbm or deposited in to
the CDS siall be dealt silh in accordance rilh the pro\isions of rhe Cenlal
DeFosnoies Acr, 1997 (IIX of ,997), rhc Ccnlral Deposirorr Compa.y of
Pdkistan linned Resulalions as mcnded non ltoe to tine, and my nodfications
or dircctions eiven by $e Conrmissio!

13.2 TeDporary Chanse in lhe M.thod ofDsaling

Subjcct to conplia.ce uith lhe Regulations md thc ctcmstances nentioned in
rhe Ofrerins Documcnl. the Meagement Comp y may requesl rhc thBle. t.
apprclc a lcnpoffl-.' cha.s! in lhe method of dealinr in Units

lr-t Su!pcnsion olRedcbption ol Unn3

I l.l.I I he Redenp$n ol Units ol one Invesxnent Plm. or all lnv
susp€nded durin8 extraordintry cinum$Mces including
na er. capiral n&kci, capiral mdkel iDltusrocture nNt
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bd\.. '\e e\ . en!e ol !.rak ol.fiai-s. uh !h in rr up.n.or o' he Manrgerenr
Compmy. oBlitures m eme{mcy as a Esult
investmenl would .ot be @enabry tEclicable or
inrercst olrhc Scheme Md,/or the Inveslment PIdc) u
or a break do$r in the means of c.nnnnicat
deFmining the pice of uy invcsnenl. or when e
caried out in ieNonablc lime Md il$e Manasemenr
ir quu J be derimenra b the ma,n ng un r Hllde
ro rdcrm I n rs ai a tn(e \o delemLned rn a(ord
(NAV) ol fie rcspe.1ive lnveimenl PlanG). The Manasenent C
amou.m a sNpension ol ledmpdon od such a neasure shall b. taten to prorect
lhe inteEst ol tbe Unit Ilolde(s) in thc cvent oferllaodinary ctcumstdces.

ll.3.2Redenrption requesls Eceived on thc day ol the suspension may b€ Ejected or
would b. Ed.emed al the Edenpdon pice on the nrsl Dealing Day after Lhe

ehold of the suspension

ln the .vcnl rcdcmptioo eqE$s o. dy dly exceed len percent (10%) olthe U.ns
ol$e Iivsmre.r Plan(s) in issue. rhe Meascncnt Company ma, invoke a queue
systcm Nheroby nque$s lor rdenplion ol the Unirs of th€ pcrtincnt Inlesrmenl
PIM(S) shall be Eocessed on a tEl comc first sefled bals lor
(10%) of&c Unih of such Investnot Pld in hsue. The Meagcrcnr aompany
shall proceed lo sell adequale ssets of lhe Inveshcnt Plan(s) ed/ or ananse
borc$ing as it decns tr in lhe besl inle$t of the rloldeB md shall d.tcmine the
Redenplion Pice to be applied to rhe Edemprio. requesls rirr Unils unler the
pefiinenl Inve$ment Pla b6cd on such lclion. \rheE it is not practical to
detemine rhe chonologlcal Enkins of my requests in compdson ro orhes
Eceived on lbe sme Busines Day, such reqoes$ shall be prcessed on a
proporrional bash pmponionlte 1o fie size of the rcquests. Thc r€demption
tquesls excess olrcn percenl (10%) oflhc Unns ofthe Inlesffent PlanG) in
issue wiu be caded over 1o lhe next BNiness Da) H!re\n, if lhe catricd ovc.
reituesls and fie lesh iequests Eceiv n lhe next Suberi.lion Dav {ill exceeds
ren pe(enr (l0oi) olrhe Unirs in h such lnle{nent Plan rhese shall on..
again bc rrcarcd on fi^r..6e fi b$h an'l the ploce$ for senmliDA
liquidiry dd detemining lhe
prccedure shall mnlibuc lill su

Pncc shall be Praled md \uch
\EnJins relemprion rcquesrs come

d.qn r r J l(, el beluq r(n perc Inveshcnt Plm .l lhe Unns then

ll,5 Susnen!ioo ol Fmh Issu

ll s T The Mrn+(meor Co st&c.sj suspmd issle of

c;llTiirlit! l:u\r: ,. r[ l
)
) A situdion such as iorce f,ajeure in which il is nor possible ro inrc$ ihe

anlount Beived againsl Gsumce of fEsh urils of such Investnenl Plan(s) or
Any orher silution in shich issunce of lhsh uns is. in Manag.ncnr
conpany's opinion. against rhe inieresrs oa the cxisriig/rcmaiiiic unir
holder olsu.h Inr€shent Plan

11.5.2 Sucn suspension na! howclr not allect erisring subscribes for the issue of
bonus Unns .s a resuh ol prclit dhtribulion. Tbe Manasencd Conpmy shall
lnnounce fie deuils of exenptions al the limc a suspcnsion ol liesh issue is
announccd. lhc Msag.menl Conpa.y shall innediaEly norily the SICP Md
'l rustee ii issudce olUnils ol lhe Investmenr PlanG) h suspcndcn ed shall aho
have tlre facr published, innediarely fouo$ing Nch decisi.n- i. Oe ne$spapeN in
rvhich lhe lind\ prices arc nomallr publhhed.

I 3 5 .3 In c& of su spension ol Edemplion of miis dnc to extmordinary c ircuhstances
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$e iss@e of Units of the IrNesxI€nr PleG) shall also be lcpr susp.nded until
and udcss EnmptlonofUnns is resmed

'r.( 4 lrreq re., aop n .1on. Meired on $e dai o rlcpc
d lhe mouni received shau be rctumed lo dE inle$r

14. Fe8 and Ch.ry€.

ll,l ReBuner.tion of lhe M.nq.n.nt Conprny, Its

l,l.l.lT1E N{asgehe.l Cotupmy sball be entilled to prcsribe and receive nuiftm
Emucratio. up lo mdimm Ele ol rtounentio. pemilr€d mder the
RegulaioN dd dtectiles and vill be nentioned in rhe ofcring docuoenl'

14.1.2 l he remunealion shall b.gin lo accrue lion the close of Initial Period as specined
in the olienns document.

14.1.3 Such rhuntion shall be paid ro lhe Maagene.t Conpey in mds wirhin
lhtty (10) Busines Days after the end of e&h cdddd monlh.

14.1.4 In coNid€ration ofthe foregoing dd save $.foresaid the Mmgm€nr Conpmy
shall be respoNible for lhe pa)ment of all cxpenses incured by the Mtusenenr
Compa.y fron timc lo line in conneclion vith i$ Esponsibilili€s s Mmgmehr
Compaoy ol 6e Trur The Mmgemmt Conpmy shaU not make dy cbdge
against the unn Holde(s) or again$ tne rrusr Propeny or ag.insr lhe Distibution
Accou.l for ils sruies oi lor its expenses, except such expeEes s de explessly
authonzed undq the provisions oI thc Rcgulalions dd direcdv6 hsued theE
under ed thh Trust Deed ro be payable ou1 ol Ttust Prcpeny.

141.5 The Managenent Conpoy sball b@ allexpendilurcs in esped ofns ssEt ial
dd oflice space md pDfessional m asemenl, including all accouning od
adninhlrative senices povided in acordmce with the lroisions of this Trusl

l4I 5 Anv increase in rhe r.mnnemri.n lhe Mmseme.l Conpdy aseed 10 by the
l utee dd amoved b, $e Co n shall EquiE lhirry (30) days pnor noli.e
to the Ilnil llolden H.vever
Conpmy shau not equne such

ese in rcnuemton oI rhe Mdnasemflt

1,1.2 Remnn.r,tion oITmrhe,

l4 2l The Tnrsre slall he enri umlion out.l$e Tru Pro
The remunerarion snall bcein L.

14.2.2 Such iemuneiation n tr@E s rhln rhid) (10)

!, li!J I lr Ii
14.2.3 In consideralion of th€ foregoing od slo as aforesid rhe Ttustee shall be

nsponsible loi fie laynent ol all exposs incured by rhe Trutce fron rim€ to
dme in comection wilh ils duties s Truslce of lnc Irut Tne Ttutee shlll not
Dake any chese againsr thc Holde6 o! againsl Lhe Ttur lropeny or asainst the
Disdbudon Aeount lor their services or for rhet expenses, except suci cxpe.es
as de exprcsdy aurhorized to be paid out of de Trusl Propeny ud€r rbc
povisions ol de Regulations md the Conslitutive DocMenrs.

14.2.4  ny increase i. rhe iemeealion ol rhe Trustee agEed lo by the Meae€mcnl
Conpmy shdl equiE lhe lpproyal oflhe Commhsion. Howe!€r, dy decsas in
renuner.tion oflhe Truste sbaU nol rcqune such aDproval

E&tl
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143 rormrtion cdt rnd it'l Trutmert

14.3.1 All exposs incured in omeclion
esbblishde md legistration of lhe Fu
Regulalions, shall be rcimbusable 6y the
Compey subject to audit ofexDenses

14.1.2 Thc Fom3rion Cosr shall be epoded by !h
the SECP and fie Irustee 8ning rhcn brcaL-
e.n s thc diskihdLinn nfth. Uni,s i( completed

14.3I Iomalion Cost, nol exc€edine 1.5% of the Pre-lPO @pital ol the Fund or
t€n million ruFes whiche!* is lo*r, shall be divided mong the
Invesftent Plds ed Rill be donized over a period ofnor l€ss lhd five
Xeus or wirhin the mruiry of de pertinor lnvsme Pla. whjcheve! h

l4.l.,l [omation Cost shall b€ charBed b rbe Schene and shall not exceed such
linits d sp{ified in the Regulatio.s or dirertives issucd thercunder.

1,r.4 Orher CNts &d Drp.r*s ro bc Chrsed ro,d Bone by rhe Trust

All other @sls dd expenss specified in the ResLtlalions md dircrivcs issued
rbm under shau be chdsed to md bomc by the I rust ed sh,ll be sp.cified in the

15, Delernindiotr ol Distribuhble Profits

15.1 The Manasement Company on bchalf ot lhc Scheme sball, loi every accountins
yed, disftibute bt way ol dividend to Oe unit holde$ ofeacb Invesxnent Plm not
less rhan ninety per cenr (90%) of rhe accou.ring incooe ol $e resp.ctive
lnv.stmenl Plan(sl receiled oi deiived Fom somes olher the capital gains as
redued by such expe.*s 6 e che8eable 1o lhe Scheme ud{ $eie Reguhtions
md subjccl 10 thc condnions as laid dowo in I.@ne Td Ordimne. 2001

Explualion- For lhe lurpos€ ol lhis Claus lhe exprssion "accounting incone"
trerns in..me cal.ulared in rco ce wnh lhe Huircments oa InLeh,ti6n,l
Accounli.g Shdtrds (lAS) as
Rcgulalions Md tbe dnecives i

ified under rhe CompMies Ad, 2017, $e
the SECP WneFver rhe tuqui(ments ol

Reguldtions or tbe dirtives i CP ditTd wnn tne reoui€nenl ol lAs
lhe ReEulatiobs md lhc eid d

The Msna8ement Comp M& inrrim dtrdend subj(, ,o

l5 2 Onr.fih.im.nnr d. rabuEble income in rc{le.rot
levies, a may b€ apDliqble
rion for fie Flc\ et Holder.

$hoUy or i. l[n rhe distribuBble ptufils in the fom ofa stock dividmd. which
would cohp se bonus Units ofthe Bpecriv€ l.vc$mcnl PleG). fte bonus Unils
would rant pei passu as to lhet lighls in the Net Assets of thc pninenr
Inveslmenr Plm. edninss md Mdpr oa dilidend ad disrribllion with tnc cxtring
Unils fmm the date.f issue.lthese bonLs Lnits

BefoE mkine ey paymmt i. €spet ol a Unit, the Truslee or the Msagonent
Compmy nay nake such deductions 6 n y be rcquned b, law in Esped oldy
Zakat, incone or olher lmes. chdxes or ssessmcnls wharsoder snd hsue 10 the
Holder thc ccnificatc in re$ecl of such deduclions in dre pEsribed lorm or in a
fom approved or acquiad by dre concened aurhorilies.
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16. Chrtrge oa rbe M6tg.m.nt Codp,ry

16.1 Tne SECP mat, either at its om or on rhe ecomm
IioldeB repr€*nring such percentage ol rhe tolal U
d my be pBcnbed by lh€ Resulalions. lenole
such nmer dd on the occrence of such circE

troagehe.l compdy for de Scheme according to the prolisions ol this Trusl
Deed d lhe Rules ed Rogulations.

16.l Tbe Mmqement Conpmy nay volulrily r€tire at ey lihe witb th€ prior
yrinen conscnt ofrhe Connission dd a1le6t ninety (90) days pnor norie to thc
Trudee and the llnit Ilolders

16.2 Thc Conmission shau appoint mother 6f1 manasemenl ompm) as

i\e Invesenr PI G) on the

17. Cnrtrgeoflruste

16.4 Upon a ns nmasemenl ompany b€ing appoinled the Mmlgdenl Compmy
will tale immediate sleps lo hand ov{ all rhe docm€nls d records pertaining 1o
lhe Trust lo lhe .es nmg€nent compmy @d shall pa, 6ll sms due to the
'Imt€e. TlE Managemot Compe, shdl have rhe dgh ro Heive its
EmueElion uplo the eEeclive dale ofmoval or Elireheot.

16.5 Upon ns appointn€nllhe new mmagemenl compmy shall exercie all tie pow6
ed enloy aU rhe nehs ed stall b€ subjet io rll duties od oblilations of lhe
hanagenol @m!o, hftoder 6 fully $ thoush such n€w meaeement
conptuy had ongi.auy been a p t, heEro.

16.6 FudhemoE, the Truslee my imedialely in ep of eriem€n( removal or
cmcellation of license o, Meagemml Conpsy appoinl ludiros silh the consent
oflhe Comhsion fiom mo.sslthe peel ofauditoB designared as A" Categor)
by Srale Barl of Pakislan for the audil ol finocial institutions. Iir Truslee shall
muE lhal rccou s ol fie Fud till ihe day of rhe appoinlnml of lhe lew
heascmot compdy e andited by such Auditor.

16.? The audiloB so appointed shall be other lh th€ €xisting auditoF ofrhe Fud te
MmaAement Compdy &d lhe Truslee.

16.10 Tne coslg of such audil
hrskofitsnetsssets

163 The rudi.n shrll h.v. rh. sme ! a thal for lhe dnul audit. .r seh dther
mhanced scoDe a nay be specili

16.9 TIe audit rcpoft for l,\c addns bv the audiro t6 the Trus@ nor
larer Ihan thin) (10) Business appoinhent. A copy of tlE reporl
snall also bc pro!idcd to th€ dasemmt compdy dd tlr .ew

l?l The Ttuster mdy, subj6r to the pior apprcval of the C{mhsion, rcfie from ht
oflice on appointnent ofa new rrostee md rhe rcttcmdl shall lake e,lecl al r1r
sane time a rh. ncw rtusl@ is appointed sith the appoval ol th€ comDission or
Iiom rhe dat€ of dsmption of T@t Pmpery ol fie Schene by the newly
!fi,oinled ttuleej wbiche!* is laler,

l?.2 ln cncmshn@s whele lhe Comrissioi is olrhe opinion tlEl the Trustee h$ been
in violadon ofthe Regulations or this Trusl Deed or foud suihy ofni*onducl or
failcd to discndgc ils obligalions mder the Regulations. il may remove lhe Toslee
alier Aili.g an opDoll@ily olbeine heard,

l7.l'lhcManaCemcntCompmymay.givinecogcnlrcasons.applylolheCommission

t!
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Ibr ch!rye of tbe Trusre by simullansusl, proposing appoint bent ot a nq
ltuslee. A neR llusre shall be appointcd when lhe Comission is sathned with
lhe circunsiances ad eem for thG chege ed accords apprcval for
appoinrncnt of such a new taslee.

17.4 llron the llpoiomed ofa.ea ttustee the Trustee sh
the docunenrs d Eords to thc new ltu{ee ann
Piopeny od any mourr held in y Disribulion A
nale paymenls lo lhe ncw lrustft of all suns due I
shall hale the rjghr to eeive ils remuneration up

17.5 Tte new truslee shall exerhe all the poreB md enjoy all $e rights and shall be
subjecl lo aU duties md obligalions ollhe Ttutee heruder as tully as tnough
such new lrustee had orisimlly bee. a pafiy hcrclo.

I7.6 Ibe Meagement Compmy may imedialely ih cse ofretnement or Emoval oI
ltu$oc apFint audilos with rhe ensenl of lhe Commission fron mongsl $e
pmel ol audiloB desi8lated s 'n" Catceory by Slale Rant of PakhEn for the
audil of fifficial inslitutions. The Mtuagemenl Company shau cnsue thar
lccoun6 of the Fund lill the day oflhe appoinrmed ofrhe new ruslee de audiled

17.7 The audiros so appointed shall be orher rhd the existing audilos oflhe Fund. the
Meascnmt Compey and lhe Truslee.

17.8 The audiloB shaU have thc
comrany or connission.

sop. a may be srecilied by the Mmgenent

I 7.9 Tle audit rpod lor the audir shall be subnnted by the audnoB to thc Mdaeenmt
Conpany not later rhu rhirty (30) Business Days fmn their appoi.hent. A opy
of rbc report shall aho 6e tovided ro lhe Cohnissio., lhe Trustee and the .cw

17.10 Tn€ costs oasucn audn shall l,e hom Lhe r$pecrive InvesrmenrPles on rhe

18. Teminarion, Windins UD, Revo iquidrtion of rhe S.h€ne

Tne Meageie.r Conpany
snrdins up o{ the Trust 0

atoD apprcLalj may annomce
v.slnmr PranG) in the evenl

rcdcmption rcqucsrs build u oageDent Company is of thc
.ieq tfid 

'h( 
disprsa ol t such redenplions would

and firt it *.uld h. in rh.

l3 2 In such sn evenr the
Unn Holdea shall be paid ats sellins lhe assels on the bash of final redemprio.
pice for the Investrdent Pl (s) bcingofcrcd underlhis schene

I 8.3 The Trust Da] also be temiruled/Evoked on rhe grounds giv.n in tfi€ Rules and

I 8.il ,\ftcr rcminarion/ rc,ocalion, liquidadon pNeeds sball be distributed, among the
unit holders in ptuponion 10 the number of mits held by rhem in each Inveslnml
Plan. in accord ce snn thc pr@odues laid dosn in Reguldions.

19, Liquidatiotrolltrr$tDenrPlr.(r)

The Truslee on the rccoDmodalion oflhe Managemenr Compmy snall fion tine
to fine disrribute to rhe Ud Holdeu pro nra 1o rhe nurber oI Unns ol the ,,7
Inlc$mcnl Plm hcld by lhem respe.lively all nel cash proceeds deriled fon the./

I
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rcalization of the Trust Propeny uder the
repalme.l olue following expass:

respecrive lnveshot Plan a8ft

al Repaymmr ol m) / lmcing afo.ted b
Inv.shenr Ple toeelie! with ey Drofit End

b) Retenlion of such sMs as considmd a
Compey for all cosh. chdg6. exp€nses. c

19.2 IE Irusl€e shall ho*e\d not be liablc iI &c sale
short of ihe adjutmenls io ,9.1.a md 19.1.b above. How€vcrj if rhee is oy
suDlus oul of lhe sus $ r€t ined by rhc fruslee, rte sme shall be dislributed
pm-mta mons$ rhe u.n Hohers ollhepenine hvestue PleG).

Howdcr. lhe simdtanou liquidation of all lbe lilestdenl Pl s des not
conslnure rbe Iiquidation of Trusl.

Tlr bae cuMcy of rhe Scheme shall be Paliskni Rupeei il being clrified,
bowever, tbar the Aurhorized INstmenr may be denomjnaled in Pakht ni Rupe€
oi GubjNt to aDrlicable las) ey o$er Foeigl Cuency.

21. Modifi@tion of lhe Tnst D€ed

21.1 In cse lhe m€ndments e popoed in 6e fonddental afiribute of ihe
Coosliruive Docunent of lhe Schene including caregory of $e Scbene,
inveslmcnt objeclive dd policy, incEe in hsagehent fe ed incr€sc in
anlingenr load or backend load o! my orher mterial chdge llleling exhtins
unirholders, tbe Mmgemcnr Compmy nut give at le6t thirty (30) dars pnor
notice lo each Unir Hoider about tlE poDo*d chmE€ ed tbe Unit Hold6 shall b.
dvo a option to exit al th€ applicable N.t Assel Value withou chrge of y ent

21.2 The Truslee ed the ManaE€nent Con y acrins tosether sh.ll be entilled by a
Supplencnral Ttust Deed to modii/,
Deed in such ndnd bd ro smh ex

or add b the prcvisions or rhis Tru\t
they my consido dpedient for oy

pu+ose. subjed 1o rhe Prior appmv
n does not ,reiudice the inteesrs of

CP dd subtecl to the condirion fiat

:l.l If,6t ml rime, ) Cladse ollh r becomes. in uhole or in p6n,
llegal invalid .r unenforeab uy applicable iuisdicriolt.

neither lhc lcgalily, validily
Ttusr Deed. nor the lesalily,

Eiainins Clauses of this
such Clause undn the Lw

ofeJ o$erjurhdic on s

e Mmsement Cohpey shall apDoinr auditor in acmrdmce wlrh rhe
Equiremenls ofthe ResulalioN md di@tions issued li@under

l. the evenr o{ay disputes disine oul ofor in comecdon with lhis Trust Deed or
lbe Oflering Docment between lhe Measenent Compmy on rhe one part od
ihe Trustee on tbe olher pafi, includine as 1o $e €speclive nghb and oblisations
olthc parlics her€to. as well a thos rlaling to tlle i er?relalion o{the t€rm ed
andilions ol this Tru$ Deed dd the Offenns Docunent of rh€ Unn TB! the
sme shall be Efecd to dbitFrion by two trbnmro^, one io b. appoinred by the
Mmgement Conpay and tne oder to be appoinled by the Trusle. ln ih€ event
ol lacl of consensls between the two sdilraloB, the maner shaU be nfered 1o d
mpte, lo be selected by the two dbilraton 6cfoe comnocen. of Ure,

rLq.
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rcfeEnce. fte uminous deision of bolh lhe dbitnlors. o, the d*hion of lhe
umpire, as the c6e nay be. shall be fi@land binding upon both the panies h€ero.
The ebilralos ud lhe mpiE shall b. el{ted from monesl etied judges,

senior charlered accountanh. or senior la*ye6, or sedor banlen or ssio!
mmbcB ol the Srock Exchoge (s). Tle lmE ofthe dbifiltion shall be Ktrachi
or my othe. city in Pakist r s may be nutually asrced. The aoillation shall be
co.ducled in accorduce wirh $e Arbiaation Ac! 1940.

'fte Trustee and tbe M@amenl Company dd every

2

^"...2t/.u
Truste d lbe M@genot Comp6.y who ee i.
busincss of rhc 'Irusr od all Deaons enployed d fte $*b :$i
Mmsemenl Compan, in comecrion uirh lhe businc$ o
slricl conndenlialily in respecr ofall ftesctiois ol &e Trusr. its Holdeu md a]l
nanes rclating theEto md shall not disclos y infomation or docmmt sticb
may cone to then knowledge d po$ssion ii the dishdge of lhet duries €xcepr
shen EquiEd nr do so i. the ordinary ore ofperfomance oftheir duties or by
laworifconpelledbyan,counollawora.ohpetenlautho y.

25.1 Any notice Equired to be Fned upon lhe Holder shll be deered lo have been
ddy dvs il sent by posl. by courid. enlil o. my other eleclronic medium or lelt
ar hn address 6 appeeing in thc Regisler. Any nolice so seryed by
posrcoujdenail or olhd electonic de s shall be demed to nav€ been sened
on the day followins rhat o. which rh. Iener containing &. sde is posted^fll by
cou.icr, by email or otbr eleclr@ic mtus upon eeivins confirution of Ndpr
of sucb email or olher ele.nonic mus d in pmvine sucn senice, it shall be
suilicient to lrove that such lcner was propely addf$ed, slanped (if required)
ed loskd/sent by couler. Tlre Mnasenent Company shall advcrtisc ey such
notice in a nessDaper widely published.

25.2 Seryice ol a notice or docmenl on my one of sveml joint Holde^ shdl be
deemed etreclive sn icc on lhe olhdjoi.r Hold6.

25.1 Anr noriceordocmenr lmrb) po toor lcn atthe reg {old,ddEs ola flol,ler
shall notwilhst$ding iha! suh
whdher .r not the Turtee or rh

er l,e then dead or h,nknl
emcnr Cohpe) hale norile ol his dearh

or bmkruplcy be de@ed lo
d&med a suflicient srvice o

dulv sfled and $rch senic. \h,ll he

inkEied (sheLterjainr) * Lh u 6
.lainins rhmugh or ud$ hi

A.op) ofrhis Ttue Decd lal D&d shsll iE made,vailehl.
e Trostee md rhe Man&menr

Md shlll be suDplied by lhe
n al a charsc of Rs.loO/-

in d lrom rine to rih. bv

Unless the dr.rext requies olheNise the followiry \ords or expiessio.s vhen
used in $is Tru( rr*d shall hlve the m@ing Especlively assiencd to rhen:

26.1 "Accounring Drre" moMs rhe rhinieth da), olJde in each yqr md m) intrim
.tale on which 6e financial st tenenls of the Trust re dra*n up. Provided that ihe
Matusmenl Comp y may. ud€r inlimtion to lhe 'rtustee aliei obtainins
appro\el from lhe rclcvant ompelot aulhoity tra, chmge such d.te 10 any othcr
dr'c Md qut,tMCe.t.lLbe rlnma eLl lu rhe.omi\rn.

26.2 "Acc.unting Pe.iod" mems a penod ending on and including m Accounlins

H
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Datc dd comhcncing (in cNe ol the t$t such p.riod) on lhe date on whicn 1he

Trust Propefiy is ijsl paid or tmnsfeftd ro the Trusre &d (ii any otbd 64
nor the next day ofthe pleceding Aftoundng Peno

26.3 "Act" meas lhe Compmies Acl, 20l r.

26.4 "lnvestment Pl.n(!)" ncm(s) appro,cd lnvcstrn
Scbehe. Each Investnent Plh shdu invest only in p hsil!:ftl$\il
olhcr inslrumcntt authoized inveslr.cnt s appro!

26.11 "Brtrl" means institution(s) Doviding

oi rhe Inv*ttueDr PldG) shall b. di$losed in th d}fef tri{"Pi,Sffi"ldt lf^trr-,.

26.5 "Anrual Accourring P€ s the period mmnence
on l"r Julyandshall endooSos Ju.eof lhesucceedingcalmdaryear.

26.6 "tuset M,nngenert Conp,ny!' meMs e asst mmaCmenl company !s defined
in lhe Rules and Regulations,

26.7 "Auditor" nms the Audiror of rhe rrusl atpoinled by rhe Mdagenent
Compmy. with the consent of the Trustee, s per the Resulations.

26.8 "Arrhorird Bd.cbes" neds &oe beches of Disniburos which de allo{cd
by rhe Mmag€ncnr Conpany ro dcal in Unirs of rhe Fundi manlged by the
Ma.agehent Compdy.

26.9 *Aurhorned Inv6th€nts" neans my i.vestnenl Nhich oay be aurhorized by
rhe Commission but does nol include Esfticrcd invcstmenrs as speciued in the
Ofcrine Docmcnls fron lime ro lime.

26.10 "Back-end Load" mems charse deducled fmm lhc Ner Assel value in
deteminine lhe Redemplion Plicea piovided hower* lhlt differe laels ofBack-
end l-oad may be applied 10 difieEnl clNses of Unils, but Unil Holdes witnin a
class shall bc chrged s@e le,el of back end load d dhclo$d in the Offeins

bantins s ces uder lhc Bading
rcsulation in force for the ine being inCompanies Ordimce. 1462, or&J ol

2612 "Br.k A...unh" hdans rh6se opened md mainraincd for each
Inv.{m.nr Pl3n und.r rh. Tn,sr Brks, ihe benclicrdl osne6h ps
in *hi.h shall !e{ in &elrnit

26.11 'Buline.s Dr! 'me sr) d

26 l4 r'C€rtific,re! mesns th.

pr r\,a. tu,l{oiir 01 heh" o''he 1tu..e d'd ,\d'l ,1.! 'n(lde '
rusree ihellil ir ptuvides custodial eNices lbr lhe Fund. \

Palistan. oi ia opeialing oulside
iuisdiclion ofits opeBiion oulside P

, under the banlins laws of lhe

26.15 "Consrirutive Docunc s" neans lhe Trusl Ded or such otho documen* as
defined i n the ReEulations.

26.16 'ContiDgenl Lord" meMs anoul payable by the Unn Holder on rcdenpiion of
Unns at Elul b$is 6 specified in rhe Oferins D@me.t. Any sucn amobr
would be rrcared s pan ofrhe Tru lmpcny.

26.17 "Custodirr" mans a Banli a DcFosilory or a. Invesnenl Finsce Cohpan]
licmscd under rhe Regulations, which nay be appointed by lhe Truslee with the
coNent of the Mdgemenl conp ytohold d pde.r the Trust Pmpcrry or dy

r
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26,18 "Cur Off Timiqs" neus da, lime lor dealing in Un
ofcut-oliTime *ill be prescribed i. Oilering Docme

26.19 "Dedins Diy" means that ausinc$ Day on which
dealins (puchase, redemplion, lrmsfer. swilchins elc
ksumc(. redempuon.lnd.un!earun erc ol un sol th
as defi.ed in lhe OtTrin! D@mcnts on all Dcalin
MmaEemenr Comp y nay wilh the pnor wiuen co.
gjring not le$ fid seven days! notice in a widely cioulated neqspaper in
Pakisran deche uy parliculd Businss D!y(s) nol to be a Dealinn Day(s).

26.20 "Distnburio. A..ount" ne6s fie Rdh AccouDr (trhich may be a curent,
savine or deposir a{our) mainrained sp&arely fo! each lDveshent PIm by rhc
Truslee lirh a Beh a dneded by lhe Meagenent company in qhich lhe
mounl rcquiEd for dhtribulion of incone to the Unit IlolderG) of lhe pcnircnl
hvesmenl Ple may be limsfered. Income or tofil. il any. including those
accruin8 on unclaimed dividends, in this acounl shall be lransfeftd ro the main
acc.unr of rhe Inlcslmcnt Pld ion time to 1ime. as pan ol rhe Trusr Preped, ol
rbe pefiinenl Inlesraenr PIe tu rhe benefir of rhe unir llolded, of rhal

26.21 "DistribDror/ Dbtributio! Conp.ny" mems a conpmy/ rm appointed by rhe

Mdagenent ConpMy mdo i.linarion lo the Truste lor pedoming 6y or all of
thc Distribulion luctions md shall al$ include lhe Mmgenent Conpey itscll
if n pertbms the Dishbulion Fu.clion

26.22 "Dulies .nd chirg6" mems in relation lo sy paniculd lresaction or dealine
all stmp md other duries, lales, Govemmenr charges, bdk charges, lldsler i&s,

istarion fees a.d otler dnris ,nd chrrses in comettion wfth rhe incresc or
decrea\e of rhe T.u( Pmtedy ,ron, nque, sLe, tMnir, redemplion.r
purchasc ofUnirs or rhe sle or p of In\estmenr orin EsFecr olrhc issuc,
ra\fer, !,(ellar on or repla.eme €nificale or othesise uhich fra
becone or may be payable in
rewion or dealinA in resDcc

prior to or upon the olc.sion of rhc
duies md cndses de payable, bur

do n.t inchde the Emnnen e Dist butio. Company or any
!ommissonpaJablc ro agenr ii.n.f Ilnnq.rs.vmmnh(i.n
Lh,Ce\.r L.q\ shich ma ccobrln.{erld n ng rhe Ncl

26 2:l i'Finrnrirl Institutio

26 24 (rormrtion Cost' mry expenses Elatins ro Esularory md
rcCislration fes of lhc Schcmc. floEtion cxlcnss of lhc Scbeme, expenes
rclltins lo aulhoizalion of the Scheme, execulion d Esistalion of the
Consliturivc Docments. leeal costs, printing. cncul3tio. md publicalion ol the
Or&nne Docunenl. an.oucements des$ibing the Scheie dd all outr expe.es
nrcrned unril the md oflhe lnitial Penod

26 2a "rorcc M!jeu.e" neans sn, occuftnce or uirunslance or elenrent which delays
or pEvenls pefomsce of any of the lems md condilios of lhis Trusr Dced or
dr_ oblieations of the Meagencnl Conpmy or lhe Truslee Md shall include nul
nor linired ro ey cn.umshcc or clemenr lhar @not be reasonably controlled.
predicred, dvoided or orercooe by dy pary heelo dd whicb occu6 lnfl lhe
execurion of lhis Trust Deed md mal€s th€ pedommce of the Tru$ Deed in
{hole or in pat impossible or impnclicable or delays the pcifomm@, including
bul nor limned lo !.y situatio. whee pedomece is inpossible without
utucasonable expendnE. Such ciEumslmces include but de nol liniled 10

floods. li.es, drcughls, typhoons, eanhquates and olher acls of (;od and orh6
unaloidablc or upi€dicrable elemenrs beyond Esonable contol, such 6 rE

ndeclared). insureclion. civil sar. acts of lcEorism. accidcnts.

dd!!r pji/r$S,rhqrtrlt - -.
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sftikes. no$, tumoil, civil commotion. dy &r or omission ot d goyemenral
authonty, failue of comuicalion system, hacting of conpuler srstem d
rmsnissions by unscrupulous pe$o.s, closuE of st@k exchmses, b6ks or
fin&cial insdlulions. fmzing of econonic aciilities ed othq m&ro€conomic

2
26.26 fronrod Lord!' mcms lhe Sales Load which ma,

ol lhe llnits. as defined i. OjIerin8 Docurenr

Oovcrnmen L Se.urld es Fu n d

er" or 'rudr [older" meds the investor for the time bein8 entcred in fie
Regisrer as o$ne(, ol a unilG) o' nadoiG) of rnveslneil pt&s, rhscof
including investoB jointty $ roeisrered puEuur to the provisioDs of thh Trusl
D*d and supplcmenral hereb.

16 20 lnitill Period'ncd\ lnrlial Fud Ofierlcriod.

26.10 "Irilial Price' nems the price per Unit o. the filsl day of the lnirial penod
delmined by the Mblgemenr Cohpay 6 mendoned in thc Or'aei Documenr.

26.31 "INestb€nr" hees ey allhoizd rnvesment lomins pln ol lhe Tru$

26.32 rrlnvestnenl rlcilrrrorrAdvtors^i.Ls  actrl.! mcms an individual, fim.
corpo.sle or orner cnlily .ppoinled by the M&agenot coDpay ro identify,
solicit md assist investo* in inv€stinC in the Inveslment PIes under the Scheme.
lhe Manasenenl Conpay shall compensate thc lnvesthem Facitiraiois/Sales

2611 (Lite of P|"tr, mcd3 lenue of the Pl .'lher,iteotdeptmwillslarrfonihe
clo* ollh. suberiflion Penod dll lhe naluiry oflhe Pld.

26 34'NAV ol Invesrn.nt Plrr', nems per Unil value of rh. peninent Inveshcnt
be nC ofleEd under fic rmd m al by dividing $e Net Asscts of the

rG) outstanding for such Inveshne.r

26.15 "Ner Assek or rh€ Inveslner N th€ exc$ .f ,s.t .v.I
lirbitrj.s ol a perrinenr lnves
excess beirx calculaled in acco

ofletd under the !und. su.h
sulations. lhe NAV of each

Invcstmenl PIM shall be 
'nn. Day N per the dirc(tion.l

Ite Cvnnission from dne to

2616 "Net Assrk of the S.h.n
Invesimcnt Plrs c.hhin

26.3, "Nel Rellizable Valu€,,mcms the !rcceeds paid to rhe Unil Hotder at conpleion
ol Life of Pl as defined under invesxre.r poli.y ot rhe Espectivc Inleshenl
PIanG) in rhc Ofenng Docunent ol lhc ! ud.

26.38 "Ofer Price" orllPurchare Pdce" hees lhe sum to bc paid by invsto(9 for
$e purchase ofon. Lhir olrhe Pla. Such pricc is ro be detemined in mcord&ce
wilh Clausc l2.2.llhis Ttu* Deen

26.19 Oficring Documcnr" meaos the prcsp{tus or othei documenl (issucd b} the
Maagefrenr Comp y vnh vrinm consenl ol tbe Trustee md ap!reved by the
Connision) stich ontains the inresrnents od distribution policy, uit
sxncturc(s) dd all other inlomadon i. rcspcct of rhe unil Trusl d the plMs, s
rcquned by fie Rules and Resulalions and is cirulated io invirc ollds by rhe

,ill&,\1,
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public ro inren in thc p1an. ed includes any Suppletoentary Oil.ering Docudent.

26.40 'O8-lin€, nc&s r@sclions rhrough etcclronic data-inrerhmge whedM reat
lime lEnsactions or orheMie, qhich may be ihrcugb lhe i;temet, inlr er
networl$ and drc like.

26,11 '!P,r Vrlu€" meos the face value ola Unit i.c. Rs. l
delemined by the Mmagement Company liom time to
Olleins D@ment of the Trusl

2642'R.deonrion Pricc_ ner..he mo' nr rn he pdrJ b
upon bdcmption ol rhat unit. such dounl ro be d€le

26.41 "Regist r" nreans th. Register ol the
Regulalions dd this Trust Deed.

(-hil Holde(s) kepl pusuut to the

26 44 lRegtbar Funclions, neans th. funclions uith regard t.:

a) m.intai.ibB rne Reshter, including teepins a Mord ot chmec ol'
addnsseno rher particula^ o I fie Unn l to lde(s) i

b) issuing couit slatene.ts to the Unn Holde(s)i

c) tsuine Ceitiicares:

d) canceline old Cenitclres on redempdon or Eplacemmt rhereot

e) pDcessing ofaptlicalions for hsue, rcdemplion, trmsfer dd ttusmission
ofLr.its. recordins ofpledBcs. liens od chanees in the data lh rcetrd to

i n\uins dd dkparchinC or cdLfi.atesr

d Dhpatching income disliburi mrts, d hanl lrdsfer iDuhation
ed distribulinE bonB Unils o ,nn boln md allocalins U.its ro HoldeE
on E-invcsrment ol divi{te.d

on unils] rmsfeibwithinE ol

26.45 llResularioN" mean Non,B ies a.d Notiiied Fnriii.r
RepuldLi.ns 2003rs,m.nde

26 46 "Rules" nern Non-knk

N itll:r,TI l: I iil5l! lS t i:1 t; lt
2647 "Slles Load" includcs lhe Front+nd md Back-md ioads d any proessing

cha8e or cohmission (excludins Dutios ed Chlrges) lot excceding lhEe peEent
oftheNetAssel Valueorashaybe allowe'l under tnc ReCularions, $hich ray 6e
in luded in the OlTcr Pnce ol dtl or cerhin class oaUnirs or deducrcd tmn fie Ner
Aset V.lue in order ro detemine ihe Rcdcmplion Price of cetuib classes ot units.

26.48 "SliCP" or *ComEission, mces S*undes and Exchege Conmission of
P!kh! establishcd mder securities od [xchanCe Cohmission ofPa]istan Acl,
I 997 and shall incl ude i t\ snc.esror

26.49 *Stock Exch,rge" means a Stock lxchdgc regisleFd uder the Sc.urities Acl.
2015.

26.50rrsupplenentil De.d"fredsadeed supplcnmbl to lht IrusrDed, exeuted hy
mentComp y.nd the l rusl@. alier seeking appoval ofrhe SECP. to
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Dodiry, add to. alter md meod or mend md resrate fie provisio.s of tht Trusr
Ded or ey other Suppl €ntal Deed h such nmer ed to such extenl d nay
be -oridcEd o\pedi;;r lor all purnoies, qtulh shrlt be con$ti.Lred. read el
co.shed roEether with lhis Ttust Deed.

26.5 I rrsupplcb€ntlry Offerinq Docunert,, means a docunr
, tu

to, aher and eod, mend md rcslale or lo male uy
Olieiing Docment in s@h htue! md 1o such exrent d

d

all purposs by rhe Mms.mmt Conp&y, wirb the co
seeking approval ol lhe SECP, ed th€ see shall b
conshued logerher wilh the ofrding D@un6r "en".!llg+$rt

'Tnn.&tior Cosls' ne s rhe costs i.cuftd or eslimat€d by tbe Msag€ment
Codptuy to cov€r rhe @sts (such a, but nor Eslricted lo, brctemge, Trustee
chtrCes. taxes or levies on rrsacrioff, elc.) rlaled to tlE invesrins or disinv€sline
actility ofthe Trust's ponfolio, inter dlia, necesitated by oearion or coetlalion
of Unirs oi i$@ce or Edemplion of Unils, {hich costs my be added to the NAV
of lhe lnve nmr Plans to qhich the msts nay b€ applicable for detemining rhe
Purhe (OiId) ?fte of such Unils or io be deducted fton lhe NAV ofthe said
Inveshn€nl Plm lo which the costs may bc applicable in detemining tne
Red€mplion (Repurh6e) P ce.

26.53 aT..Nt€r Agent" n@s a conpey includirg a Ban( lhat lhe M@Cme.t
Conpo, shlll appoinr for perfming lhe regisra tunctions. Th Maaseme.t
Conpuy my iselt perlom li)e esi$E nuction.

26.54'Trost Ded" or rrDeed' ne6 thG Trust Deed execded berwecn 6e
Managenent Cohpmy and the Tnstee along wi r all the €xhibns appended hftnl

d includes ey snpplemenal Trusl Ded.

26.55 "Trust Property und€r INe.rn. Plrtr" means the aeg@ga1e prcceeds of all
uns of th€ p€dinent Investnenl Uu isucd from ri6e to time aner deducti.C
Duties and Chdg6. md aner dedmring $ere fron y applicable Froot,end Load
md includes Inveshenl ad ail incon€, profit ed other benefih disine
whcnfron dd all carh bsnk b,l,nc.c olho ssels d properry of elery
de\criplron liom rhe time beinC held med lo be held upon tilsr by the
Trostee for lne benedi .l ihe IJnn ) of dre p€ninenl lnvesment Pltr,
pu6@l lo this Deed, bm des not i amounl awilable for disftibnlion in
rhe Distribution Ac6m1. Howev r Load and tuy prc6r on $c
Disrriburion A.count .f the Inv s I also {om pd of the Trun
Prcper, oli.veshcnt Ple

26.56 lunit' nea$ onc undili
indicates. , lrdion there.f

md wherc the mnret s.

26,5? ..zak,r,, has the sme fr
r980)

Words md expessions used but not d.fined h@in shall hEye the m€mings dsigned to
thetr in the Rules dd Regdarions. words inlorrins persons include corpoBrions, mlds
imporlinS lh€ masculine gender include the feminine gender, Bords importing singullr
include pl@l md wods "w.itter" or (in srilins,! includc pri.ling, ensEvi.s,
lilhogBphy or olher nem o{ visible .epDducrion.
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Exca^r{cr coMi,tllilr(,{ or plxrsT^x
ucrNsrncrlf,ctstR T:o Dtr4S|ON

rICOISINC DI'ATT ENT

SECPA-RO1-D/:VAMS,MCBAHSI[/)O22 r.lmi.d, x@ll? lg, 2o2l

UC.NCT TO CAXXY OUT
ASSrTMlx cE rmsErvrcll

rh.\cdB d E:itug( c.nnnrid o, p*iu h.viis Mjd.rd dr $ptidion f6 [E sturonitu o rq or rx Mr.Fr.r stara *l,.iu tr ucs r,*;h-r vu..lruld ut., dk ) or ri. hd.Mr4 Fi-* c-,F.- rE-btli,-, d *.s,r.,i_iRrr.r
p.w6 co d rr ulrdk rq) or Et 5 of s Rur6, h.rhJ ,t!G Nir.d timr ro MCBr.rer Yu{m-r l.lrh.d io -n}ie. {brrt, ,u ds .-di'm o,.d i.q" bd@ a a -, '; 

ryr.d - r"po!.d;*i., "
(D MCx r.ytuEr M.r.3.!d !'ft.d .l[I *Illy , h prn vu of ,r con .ri3

tu(ins Fil'.E (ory.n,6 rd \ri,n d EjriiB n suLrm. 2@r,B ftinld c Eplt .d)
md 4 dicriK .iruha .de idlre* -d F'd.['= i.-d by d. c",,i;",
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{t'} nnsaloxofr K:sT^n
carvsNc & xrcATn^Tron Dtvlsror

of p*irm. hrviig ffnd.Fd nx lppliorior ror rhr smr
ry s.nts ihirtr{ t, McB rrydmi ir.r.t.rdr
rim. comFnhs (L*brirhMr d R+r1jfr) Rrr*

?00r {rh. _Rurd), rii b!4 erL6d dd
pN6 .Mrd b! irtul. (c) df k 5 ofrhe kd6 h<rrrJ ir$6 si*d ti.hE b McB

M..sbjerb'r'..ddriffi rdr*inhdsnImyh.pE<db.doinro*d,rEndl

€.r i6 RlsdiioL 200r (s,matu q qjrc.d)
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ANNEXURE"C"

REMUNERAIION Of I'I{USTIiIi

The trustee renune.ation shallconsisr ofreinbu.sement oractual custodiat expenses /
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M.B C.!.mmenr Se.nriiies Fmd

Mnin nrfi ..,.ldr€ss.f thc Ttust
2"dFioor, Adamjce House, Ll. Chundngar

Anv nlhe. sob ofiice,ddress oflhc Tru

The objeclive oa the tund is lo delive nI rr m inlenmer r in!o!emmenlf(un[es
ft. lnxr.. shall hol.l d {and Trust Ptupefly that hay lrom limc 1o line
herealier be vest d i. thc Trustee l...mm.n li,nd lor rhe henc,ir ollhe llnil
Holde(, nn*ins pari lassu in nldb{ot u.it\ hcld bv each unirhol'ler
The I rusl Propcny shall con eeds ol all Ilnis issued from limc to
tinre and inclM.s lhc lnve d orher benelr an!ns lherrfr.
a\spc! lcd in rheTru{ n P

VaR lnv.{m.ni Mana.ement
2"i Floor, Adanlj* H.usc.1.l. Chunddsar Road, Karlchi, P,lislan

The deraih olTrustees,nd hmeiciarics are lo be pDlided in lhe Schedulolv

McB lNestncnt fi.nrscment Linited

20,lJ fr:

Der snrtr,n chief L\c!uri\e Ofli(er
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