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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

Dear Investor,
On behalf of the Board of Directors, I am pleased to present MCB DCF Fixed Return Plans under
MCB DCF Fixed Return Fund accounts review for the quarter ended September 30, 2024.

Economy Review

The new fiscal year began on a positive note with the government securing a staff-level agreement
with the IMF for a 37-month Extended Fund Facility (EFF) worth approximately USD 7.0 billion.
However, the formal approval was delayed due to the government’s struggle to secure debt
rollovers from friendly countries. After Pakistan fulfilled all preconditions the IMF Executive Board
approved the program on September 27, 2024, Subsequently, the State Bank of Pakistan (SBP)
received the first tranche of USD 1.0 billion, bolstering foreign exchange reserves and strengthening
the currency as the USD/PKR parity appreciated by 0.2% in the quarter to close at 277.7.

The country posted a current account deficit (CAD) of USD 171mn in the first two months of the
fiscal year 2025 (2ZMFY25) declining by 81% YoY compared to a deficit of USD 893mn in the
corresponding period last year. The major contributor towards improving CAD was the remittances
inflows which skyrocketed by 44.0% to USD 1. 8bn. Trade Deficit increased by 21.7% YoY as
exports tose by 7.2% while imports increased by 13.8% from a low base. The county’s external
position improved with SBP’s foreign exchange reserves increasing to USD 10.7bn as of Sep-24
end compared to USD 9.4bn at the end of last fiscal year. This was on account of flows from IMF
and multilateral sources.

Headline inflation represented by CPI averaged 9.2% during 1QFY25 compared to 29.0% in the
corresponding period last year. This sharp decline was driven by the currency's stability over the
past nine months, a substantial drop in food prices aligning with global trends, and a reduction in
international oil prices, which eased local fuel costs. Additionally, the base effect further
contributed to the lower inflation figures.

As per the revised numbers the country's GDP grew by 2.5% in the financial year 2023-24 as
compared to -0.2% last year. Agriculture grew by 6.4%, Services sector grew by 2.2% while
industrial sector witnessed a decline of 1.2%. Historic high interest rates and inflation coupled with
political uncertainty were the major culprits behind the subdued industrial and services output. On
the fiscal side, FBR tax collection increased by 25.2% in 1QFY25 to PKR 2,556 billion, missing the
target by PKR 96 billion.

Fund Performance
MCB DCFFRP 1 was launched on April 26, 2024 with a promised return of 20%. The fund will

mature on October 31, 2024,

MCB DCFFRP II was launched on May 24, 2024 with a promised return of 20%. The fund will
mature on October 31, 2024,

MCB DCFFRP IV was launched on July 04, 2024 with a promised return of 19.25%. The fund will
mature on December 26, 2024.

MCB DCFFRP V was launched on July 13, 2024 with a promised retumn of 18.50%. The fund will
mature on December 26, 2024,
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

Economy & Market — Future Outlook

Pakistan's GDP growth is projected to inch up to 2.8% in FY25, compared to 2.5% last year. The
industrial and services sectors are expected to expand by 3.5% and 3.0%, respectively, driven by a
gradual recovery in demand and the base effect. However, agricultural growth is likely to remain
modest at 1.9%, constrained by the high base effect and flood-related damage to the cotton crop.

The new IMF program is a key positive as it will allow us to tap funding from bilateral and
multilateral sources. We expect SBP reserves to increase to USD 12.7bn by year end on the back of
flows from friendly countries, IMF and multilateral agencies. However, our external position still
remains precarious as we are unlikely to issue international Eurobond or Sukuk owing to the
challenging global conditions. The proceeds from FDI and RDA are also likely to remain muted
owing to the current economic challenges. Thus, we would have to ensure a sustainable current
account this year to stave off external concerns. We expect a CAD of USD 0.6bn (0.1% of GDP) in
FY25 as policy of consolidation is likely to continue under the IMF umbrella. We are of the view
that improvement in exports and remittances and increased comfort on the external side after
entering into the IMF program will keep currency stable in the near term. We expect marginal
currency depreciation this year with USD/PER expected to close Jun-25 around 289.4.

The inflation reading has started to come down due to base effect and relatively stable currency.
The headline inflation number in September 2024 clocked of 6.9% compared to a high of 38.0% in
May 2023. This was the lowest reading in the last 44 months. The core inflation also remained on a
declining trajectory, clocking at 10.4% (29 months low). We expect inflation to further decelerate in
the coming months as base effect will become more pronounced. We anticipate CPI to average
around 6.8% in FY25 compared to 23.9% in FY24. As the real interest rate remains significantly
positive we foresee further interest cuts, expecting policy rate to decline around 13.0% by June 25.

For debt holders, we expect Money Market Funds to continue to seamlessly mirror policy rates
throughout the vear. Investors with a mid to long term view can benefit from Bond and Income
Funds where higher duration will create opportunities for capital gains in the wake of Interest rate
outlook. We have added government bonds in Income Funds to benefit from the expected further
monetary easing in the near term.

Mutual Fund Industry Review

The Net Assets of the open-end mutual funds industry increased by about 13.9% during 1QFY25 to
PKR 2,931bn. Total money market funds grew by about 0.2% since Jun-24. Within the money
market sphere, conventional funds showed a growth of 19.4% to PKR 751bn while Islamic funds
declined by 17.7% to PKR 559bn. In addition, the total fixed Income and Fixed Rate funds
increased by about 35.1% since Jun-24 to PKR 1,298bn while Equity and related funds increased by
5.6% to PKR 270bn.

In terms of the segment share, Money Market funds were the leader with a share of around 44.7%,
followed by Income and fixed return funds with 44.3% and Equity and Equity related funds having
a share 0f 9.2% as at the end of Sep-24.

Mutual Fund Industry Outlook

Interest rates trajectory and expectations of further monetary easing shall continue to attract inflows
in longer tenor instrument linked funds including Sovercign Funds and Income Funds. Money
market funds should also benefit from higher liquidity as they are ideal for investors with a short-
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

term horizon and low risk profile. With improved external account post agreement with IMF, long-
term investors may look to add equity exposure at these highly attractive levels. Our operations
remained seamless and given our competitive edge in digital access and online customer
experience, we are prepared to get benefits of the growing number of investors available online.

Acknowledgement

The Board is thankful to the Fund’s valued investors, the Securities and Exchange Commission of
Pakistan and the Trustees of the Fund for their continued cooperation and support. The Directors
also appreciate the efforts put in by the management team.

On behalf of Directors,
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= ,/"

Khawaja Khalil Shah Manzar Mushtaq
Chief Executive Officer Director
October 21, 2024 October 21, 2024
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2024

September 30, 2024
MCE DCF MCE DCF MCE DCF MCE DCF MCE DCF Total
Mote | FRF Plan -1 | FRF Plan - Il | FRF Plan - Ill | FRF Plan - W | FRF Plan - V
{Ruipeas "000")

ASSETS
Bark balances 4 233 10,132 - 73,184 26,405 109,954
Investments 5 1,319,338 | 1,484,008 - 6,568,524 | 1,091,350 | 10423220
Profil receivable on bank deposil 4 144 - 1,012 74 1,534
Total assets 1,119,575 1,454,284 - B642721 1078420 10,534,708
LIABILITIES
Payable to MCB Investment Managermenl Limiled 6

- Managemenl Company 3.280 k| = 5632 2450 14613
Payabla to Central Depasitory Comgany of 7

Pakistan Limilad - Trusloe (] 7 - 342 55 542
Payable lo Securities and Exchange 8

Commission of Pakislan 8 " - 405 66 643
Dividend payable - - - - - -
Accrued axpensa and other kabilies 9 - 7 - - 4 1
Total liabilities 3479 1,426 - 6.379 2615 15,849
NET ASSETS 1,316,146 1,490,858 s 6636342 1075514 10,518,859
UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED) 1,316,146 1,490,858 - 6,636,342 1075514 12131918
CONTINGENCIES AND COMMITMENTS 10
NUMBER OF UNITS M ISSUE 12510615 14,167,344 - G2896693 10259378 99,834,030
MNET ASSETS VALUE PER UNIT 1052024 1052320 - 105.5118 104.8322
The annexssd noles 1 1o 16 foim an inlegral pan of these financial slalements.

For MCB Investment Management Limited
(Management Company)
— ,u--""-;?"?f;f:"{ 1 #
G ﬂuﬁﬁa
Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2024

June 30, 2024
MCE DCF MCE DCF MCB DCF Total
Mote | FRF Plan -1 | FRF Plan - Il | FRF Plan - Il
(Rupees "000°)

ASSETS
Bank balances 4 7,098 12,049 1,460 20,607
Investments 5 1,255,134 1,409,684 2,004,696 4,660,514
Profit receivable on bank deposit 12 210 1,045 1,367
Total assets 1,262,344 1,421,943 2,007,201 4,691,488
LIABILITIES
Payable to MCB Investment Management Limited &

- Management Company 2,236 1,329 - 3,565
Payable to Central Depository Company of -

Pakistan Limited - Trustee 63 73 20 156
Payable to Securities and Exchange a8

Commission of Pakistan T 89 F. 11
Dividend payable 6,286 - - 6,286
Accrued expense and other liabilities g9 - 12 10 22
Total liabilities 8,662 1,503 55 10,220
NET ASSETS 1,253,682 1,420,440 2,007,146 4,681,268
UNIT HOLDERS' FUND ([AS PER STATEMENT ATTACHED) 1,253,682 1,420,440 2,007,146 4,681,268
CONTINGENCIES AND COMMITMENTS 10

(Number of units) =—
NUMEBER OF UNITS IN ISSUE 12,510,615 14,174,263 20,037,978 46,722,856
e (R UPEES)
NET ASSETS VALUE PER UNIT 100.2094 100.2126 100.1671
The annexed notes 1 to 16 form an integral part of these financial statements.
For MCB Investment Management Limited
(Management Company)
e A : )
_ |
e ol ﬂuﬁﬁh %mﬂifzr
Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

INCOME

Ivestments al far value through profit o loss:
- Met capdtal gain on sale of investments
- Income froen govemment secuniies
urrealised gain on re-measurement of ewestments at
far valee thiough profit or boss - net
Profit on bank deposits
Other Income
Tolal income

EXPENSES

Remunerabion of MCB Investment Management Lersled -

Management Company
Sindh Sales Tax on remunerabon of Management

Coamipary
Remunerabon of Central Depository Company of
FPakistan Lmdled - Tnuslese

Sindh Sales Tax on remunerabion of the Trustes
Secunties and Exchange Commission of Pakistan fee
Brokerage, bark charges and others

Tolal operating expenses

Hel income for the period before taation

Tacataon

Hel income for the period after taxation

Allocation of net income lor the period
Met income for the penod after Eaxation
Income already pasd on units redesmed

Accounting income available lor distribution
Relaling to caplal gains
Excluding capstal gains

Earnings per unit

a1

B

6.2

r1
r2

13

310

For the period  For the period  For the period  For the period  For the period
from Jul 04, from Jul 01, from Jul 01, from Jul 03, from Jul 12,
2024 To 2024 To 2024 To 2024 To 024 To
Sep 30,2024  Sep30,2024  Jul 11,2024  Sep 30, 2024  Sep 30, 2024
MCE DCF MCE DCF MCE DCF MCEB DCF MCE DCF Total
FRF Plan - | FRF Plan -1l FRF Plam - Il FRF Plan - Hl FRF Plan - Il
(Rupees ‘0007

63,761 71,438 11,304 290,862 42 097 438,522

2319 2,826 200 48,779 7,763 61,387

116 BT 1,148 6,343 2,840 11,022

= - - a 2 i

66,196 74,890 12,652 354,484 52,702 560,933

2,852 2 828 12 4,897 2,130 12,719

428 424 F 135 320 1,208

178 202 33 L= 128 1407

T 30 H] 130 13 21

243 275 45 1181 174 1918

4 3 1 F4 3 15

3,732 3,762 23 T.811 2776 18,180

62,464 TA37 12,553 346,673 43 926 42, T4

62,464 T,137 12,553 346,673 43 326 42,754

62,464 37 12,553 346,673 43 926 42, T4

d (26) E 5 (350) (376)

62,464 ™M 12,553 34E,673 48 576 42 378

2319 2,827 200 48,779 7,806 61431

60,145 68,284 12,353 288,304 41,771 430,947

62,454 71,11 12,553 3E,6T73 48 576 542 3TB

The armexed nobes 1 bo 16 form an integral part of these financial statements.

For MCB Investment Management Limited

_ _,--"".;;;r.-"f‘;ff-"{
SR

Chief Executive Officer

(Management Company)

Chief Financial Officer
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CONDENSED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

For the period For the period For the period For the period For the period
from Jul 01, from Jul 01, from Jul 01, from Jul 03,

from Jul 12,
2024 To 2024 To 2024 To 2024 To 2024 To
30, 2024 2024 Jul 11, 2024 HN24_ Sep 30, 2024
MCE DCF MCB DCF MCE DCF MCB DCF MCB DCF Total
FRF Plan -1 FRF Plan -1l FRF Plan-1ll || FRF Plan-IV || FRF Plan-¥
(Rupees "{H)
Met income for the period after taxation 62,464 137 12,553 346,673 43,926 542,754
Other comprehensive income

Total comprehensive income for the period 62464 71,137 12,553 346,673 49,926 542 754

The annexed noles 1 o 16 form an inlegral part of these inancia stalements.

For MCB Investment Management Limited
(Management Company)

- ;-;?”-Z'{ 1 i
i s ﬂuﬁﬁa%wﬂin'zr

Chief Executive Officer Chief Financial Officer

Director
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FOR THE QUARTER ENDED SEPTEMBER 30, 2024

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUND (UN-AUDITED)
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CONDENSED INTERIM STATEMENT OF CASH FLOW (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

CASH FLOWS FROM OPERATING ACTIVITIES
Met income for the penod before taxation

Adjustments for:
Unrealised gain on re-measurement of investments
at

Increase in assels

Imvesiments
Profit receivable on bank deposits

Payabbe to Management Company
Payable to Trustes

Payable to Securifies and Exchange
Commission of Pakistan

Dividend payable

Accrued expense and other Liabilites

et cash used in operating activities
CASH FLOWS FROM FINANCING ACTIVITIES

Amount received against issuance of units
Amount paid against redemption of units
Distributions made during the period

Paid to unit holder on maturity

Met cash generated from financing activities

Met increase in cash and cash equivalents during
the period

Cash and cash equivalents at the beginning of the period
Cash and cash squivalents at the end of the period

For the pericd  For the period  For the period  For the period  For the period
from Jul 1, fromJul®,  fromJul®,  from Jul 03, from Jul 12,
2024 To 224 To 2024 To 2024 To 2024 To
Sep 30,2024 Sep 30, 2024 Jui, 204  Sep30, 204  Sep 30, 2024
MCE DCF MCE DCF ' MCE DCF MCE DCF MCB DCF Total
Mote | FRF Plan -1 | FRF Plan -1l | FRF Plan -l | FRF Plan - IV | FRF Plan -V
(Rupees ‘000%)

62,464 71,137 12,553 346,673 49,926 542 754
(2,319) (2,826) {200) {48,279) (7.763) [61,387)
60,145 68,311 12,353 298,394 42163 481,366
(61,885) (71,499) 2004896 | (6520,245) (1,043586) (5682,318)
108 66 | 1,045 {1,012) (374) (167)
(61,777) (71,433) 2,005,941  (6,521,257)  (1,043,960) (5,692,485
1,044 1,922 E - 5,632 2450 11,048

5 4 i (20) 42 55 386

4 2| (25) 405 66 452

(6.286) - - - (6:286)

= (5) (10 - 4 29

(5,233) 1,923 (35) 6,379 2615 5,629
(6,865} (1,199) 2018239  (6216,484) (999,182) (5,205,490

a - i 2511 6,289,669 1,038 588 7,330,768

= (T19)) - - (13,000} (13,719)

- I 12,553) - (12,553)

z | (2,009,657) @ =

- (T19)  (2,019,693) 6,289,668 1,025,588 7,304,496

{6,865) (1,918) (1,460 73,184 26,405 2,099,006
7,098 12,049 1,460 20,607

233 10,132 - 73,184 26,405 2,119,613

The annexed notes 1 to 16 form an integral part of these financial statements.

For MCB Investment Management Limited
(Management Company)

== A

P ..?'ﬂ:;’f #

Chief Executive Officer

sy

Chief Financial Officer
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2024

11

1.2

1.3

14

1.5

1.6

1.7

21

LEGAL STATUS AND NATURE OF BUSINESS

MCB DCF Fixed Retum Fund (the Fund) has been established through the Trust Deed (the Deed) dated May 29, 2023 under
the Sindh Act, 2020 enlered into and between MCB Investments Management Limited, the Management Company, and Central
Depositlory Company of Pakistan Limiled, the Truslee and is authorised under the MNon-Banking Finance Companies
(Eslablishment and Regulation) Rules, 2003 (the "Rules”) and Mon-Banking Finance Companies and Notified Enlities
Regulations, 2008 ("Regulations”).The Securities and Exchange Commission of Pakistan (SECP) has authorised the offer of
Units of MCB DCF Fixed Return Fund (MCE DCF FRF) and has registered the fund as a nolified enlity under the NonBanking
Finance Companies and Nolified Entities Regulations, 2008 ("Regulations”) vide letier No SCO/AMCW/MCBDCFFRF/2023/367-
MF-NE-114 dated June 13, 2023. SECP has approved the Offering Document under the Regulalions vides its Letler MNo.
SCDIAMCWIDCFFRFI2023/362 dated December 27, 2023. Accordingly on May 29, 2023. the Trusl Deed of the Fund has been
registered under the Sindh Trust Act.

Management Company of the Fund has been licensed lo acl as an Assel Managemen! Company under the Mon Banking
Finance Companies (Establishment and Regulations) Rules 2003 through a cerlificate of regisiration issued by the SECP. The
regislered office of the Managemen! Company s situated at 2nd Floor, Adamjee House, || Chundrigar Road, Karachi, Pakistan.

The Fund is an open-end collective investment scheme calegorized as a “Fixed Rate [ Return Scheme” plans with different
duration and fixed return o the unit holders who hold the units Gl maturity. Each plan can place deposils in AA or above rated
bank or invesl in Fixed Income Government Securilies. Investors will be intimaled al the time of investment a promised rale of
return which will be defivered al the ime of maturity of the plan.

Below are details of the Plans which were launched, matured and active during the period.

5. No.[Name of Plan Launch Date | Maturity Date Status Fixed Return
1 |[MCB DCF Fixed Retun Fund Plan - | | April 25,2024 | Oclober 31, 2024 Active 20.00%
2 |MCB DCF Fixed Retum Fund Plan - Il | May 23, 2024 | Oclober 31, 2024 Active 20.00%
3 |MCB DCF Fixed Retun Fund Plan- Il | June 24, 2024 |  July 11, 2024 Matured 20.65%
4 |MCB DCF Fixed Retum Fund Plan - V| July3, 2024 | December 26, 2024 |  Active 19.25%
5 [MCB DCF Fixed Return Fund Plan -V | July 12,2024 | December 26,2024 |  Active 18.50%

The objective of the Fund is lo provide fixed return al malurily of the Allocation Plans under the Fund, by investing in Fixed
Income Secunties. The duraion of the Fund is perpetual, however the allocaion plan's under the Fund have set time frame.
The pricing mechanism of the allecation plans under the Fund follows backward pricing method.

The Pakislan Credil Raling Agency Limiled (PACRA) has assigned an assel manager rating of AM1 dated Oclober 04, 2024 lo
the Management Company and a stability raling of ‘AAA(TY dated Seplember 06, 2024 to the Fund.

Title to the assels of the Fund is held in the name of the Cenlral Depository Company of Pakistan Limited as the Trustee of the
Fund.

BASIS OF PREPARATION

Statement of compliance

These financial statemenls have been prepared in accordance with the accounting and reporting standards as applicable in
Pakistan. The accounling and reporting standards applicable in Pakistan comprise of:

- Inlernational Financial Reporting Standards (IFRS Standards) issued by the International Accounting Slandards Board
(IASE) as nolified under the Companies Act, 2017,
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

Prowisions of and directives issued under the Companies Act, 2017, along with part VILA of the repealed Companies Ordinance, 1984; and

the: Mon-Banking Finance Companies (Establishment and Regulation) Rubes, 2003 (the NBFC Rules), the: Non-Banking Finance Companies and
Motified Entities Regulations, 2008 (the NBFC Regulations) and the requirements of the Trust Deed.

Whene provisions of and directives issued under the Companies Act, 2017, part VIIA of the repealed Companies Ordinance 1984, the NBFC Rules,
the NBFC Regulations and the requirements of the Trest Deed differ from the IFRS Standands, the provisions of and directives issued under the

Companies Act, 2017, part VIILA of the repealed Companies Ordinance 1984, the NBFC Rules, the MBFC Regulations and the requirements of the
Trust Deed have been followed.

There is no prioe period amounts of the statement of assets and labilities, income staferment, statement of other comprehensive income, statement of
movement in shane holder's fund and the statement of cash fiows as the first plan of the Fund was launched on Apeil 24, 2024,

22 Standard and amendments to IFRS that are not yet effective

The: following standard and amendments are effiective for accounting periods, beginning on or afier the dale mentioned against each of them. These
amendments and standard are either not relevant to the Fund's operafions or are not expected to have significant impact on the Fund's financial
statements other than ceain additional disclosures.

Effective from accounting period beginning on or after:

Amendments to IFRS 16 ° Leases' - Clarificaion on how seller-lessee January 01, 2024
siibeequently measures sale and leaseback transactions

Amendments to 1AS 1 Presentation of Financial Statements’ - Classification of January 01, 2024
liabilities as cument or non-cument along with Mon-current Rabilities with

Convenants

Amendments o AS T "Statement of Cash Flows' and 'IFRS 7 'Financial January 01, 2024

instruments disclosures' - Supplier Finance Arrangements

Amendments to 1AS 21 The Effects of Changes in Foreign Exchange Rates' - January 01, 2025
Clarification on how enfity accounts when there is long term lack of

Exchangeability

IFRS 17 — Insurance Confracts (including the June 2020 and December 2021 January 01, 2026

Amendments to IFRS 17)

Amendments IFRS 9 Financial Instruments’ and IFRS 7 Tinancial instruments January 01, 2026
disclosures' - Classification and measurement of financial instruments

Other than the aforesaid amendments, IASB has alzo issued the following slandards which have not been adopled locally by the Securities and
Exchange Commission of Pakistan:

IFRS 1 — First Time Adoption of Intemational Financial Reporting Standards

IFR:S 18 — Presentation and Disclosunes in Financial Statements

IFRS 19 - Subsidiaries without Public Accountability: Disclosures

23 Critical accounting estimates and judgements

The preparation of the financial statements in conformity with the accounfing and reporting standards as applicable in Pakistan reqguires the
management to make estimates, judgements and assumplions that affect the reporied amounts of assets and liabilities, income and expenses. It also
requires the management to exercise judgment in the application of its accounting policies. The estimates, judgments and associated assumplions ane
based on historical expenience and various other factors that are believed to be reasonable under the circumstances. These esfimates and underying
assumplions are reviewed on an omngoing basis.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

The areas involving a degree of judgment or complexity, or areas where estimates and assumplions are significant to the financial statements are as
follows:

Classification and valuation of financial assels | notes 3.1.1.1 and 5)
Impairment of inancial assets (note 3.1.1.3)
Taxation {notes 3.4 and 13)
- Classification and measurement of financial liabilities (note 3.1.2.1)
= Contingencies and commitments (note 10)
- Provisions (note 3.3)

Revisions to accounding estimates are recognised in the peniod in which the estimate is revised if the revision affects only thal penod, or in the period of
revision and future peniods if the revision affects both curment and future peniods.

24 Basis of meagurement

These financial statements have been prepared under the histonical cost convention, except fior investments which ane stated at fair value.

25 Functional and presentation currency
temes included in these financial statements are measured using the currency of the primary economic environment in which the Fund operates. These
financial statements are presented in Pakistan Rupees which is the Fund's functional and presentation cumency. Amounts presented in the financial
statements havie been rounded off to the nearest thousand rupees, unless othensise stated.

i SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION
The accounting policies set out below have been applied consistently in these financial statements.

31 Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equaty instrument of another entity.
Financial assets and financial Eabilities are recognised in the Fund’s statement of assets and liabilibes when the Fund becomes a parly to the
contractal provisions of the instrument.
Financial assets and financial liabilities are indtially measuned at fair value. Transaction costs that are directly atiributable to the acquisition or issue of
financial assets and financial liabilities (other than financial assets and financial Rabilities at fair value through profit or loss) are added to or deducted

from the fair value of the financial assets or financial liabiities, as appropriate, on nitial recognition. Transaction costs directly attnbutable fo the
acquisition of financial assets or financial liabilites at fair valuwe through profit or loss are recognised immediately in the income statement.

311 Financial assats
All regular way purchases or sales of financial assels are recognised and derecognised on a trade date basis. Regular way purchases or sales ane
purchases or sales of financial assets that require delivery of assets within the time frame established by regulation or convention in the marketplace.
3.1.1.1 Classification and measurement of financial assets

The classification of financial assets at initial recognition depends on the financial asset's confractual cash flow characteristics and the entity's business
madel for managing them.

All recognised financial assels are measured subsequently in their entirety af either amortized cost or fair value, depending on the dassification of the
financial assets. For punposes of subsequent measurement, financial assets ane classified in following categonies:
Financial assets at amortised cost (debt instruments)

Financial assets at amoriised cost are subsequently measuned using the effective interest rate (EIR) method and ame subject to impaiment. Gains and
bozses ane recognised in the income statement when the asset is derecognised, modified or impained.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

Financial assets at fair value through other comprehensive income (debt instruments)

For debt instruments at fair value through other comprehensive income (FVOCI), profit income, foreign exchange revaluation and impairment losses or
reversals are recognised in the income statement and compuied in the same manner as for financial assets measured at amortised cost The
remaining fair value changes are recognised in OCL. Upon derecognition, the cumulative fair value change recognised in OCI is reclassified to the
income statement.

Financial assets at fair value through profit or loss (debt instruments)

Debf instruments that do not meet the amortised cost criteria or FVOCI criteria are classified as at fair value throwugh profit o loss (FVTPL) In addition,
debt instruments that meet either the amorised cost criteria or the FVOCI criteria may be designated as at FVTPL upon inifial recognition if such
designation eliminates or significanily reduces a measurement or recognition inconsistency (30 called ‘accounfing mismaich’) that would arize from
measurng assets or [iabiliies or recognising the gains and losses on them on different bases.

3.1.1.2 Fair value measurement principles
The fair value of financial instruments s determined as follows:
Basis of valuation of government securities:

The govemment securities nof listed on a stock exchange and traded in the interbank market are valued at the average rates quoted on a widely used
elecironic quotation system (PKRV / PKISRY [ PKFRV) which are based on the remaining tenor of the securiies. Moreover, listed govermment
securifies fraded on Pakistan Stock Exchange (PSX) are valued at rates quoted on PSX.

Basis of valuation of debt securities:

The fair value of debt securities (other than govemment securities) is based on the value determined and announced by Mutual Funds association of
Pakistan (MUFAFP) in accordance with the criteria laid down in Circular Mo. 1 of 2009 and Circular No. 33 of 2012 issued by Securifies and Exchange
Commission of Pakistan (SECP). In the determination of the rates, MUFAP takes into account the holding pattem of these securities and categorises
them as traded, thinly fraded and non-traded secuwities. The alorementioned circular also specifies the valuation process to be followed for each
cafegory as well as the criferia for the provisioning of non-performing debt securities.

3.1.1.3 Impairment of financial assets

Management Company assesses at each reporing date whether there is objective evidence that the Fund's financial assefs or a group of financial
assets are impaired. i any such indication exisés, the recoverable amount of such assets is estimated. An impairment loss is recognised whenever the
camying value of an asset exceeds its recoverable amount.

The SECP/Commission has through is letter no. SCOAMCW/RSIMURAP2017-148 dated Movember 21, 2017 has defemed the applicability of the
impairment requirements of IFRS 9 for debt securities on mutual funds. Therefore, the Fund will not be subject to the impairment provisions of [FRS 9.

For financial assets other than debt securties measured at amordised cost, IFRS 9 requires recognition of impairment based on expected credit loss
{ECL) model. Under IFRS 9, the Fund is required o measure loss allowance equal to an amount equal to lilefime ECL or 12 months ECL based on
credit risk.

When determining whether the credit nsk of a financial asset has increzsed significanily since inifial recognition and when esfimating ECLs, the Fund
considers reasonable and supporiable information that is relevant and available without undue cost or effor. Thig includes both quantifative and
qualitative information and analysis, based on the Fund's histoncal expenence and informed credit assessment and including forwand-looking

However, majority of the assets of the Fund exposed to credit risk pertain to counter parties which have high credit rafing or where credit risk has not

been increased since initial recognition. Therefore, management belfieves that the impact of ECL would be very minimal and hence, the same has not
been accounted for in these financial statements.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

3114 Derecognition

A financial asset {or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily derecognised (Le., removed
from the Fund's statement of assets and liabilities) when:

= the rights to receive cash flows from the asse! have expired; or

= the Fund has transferred its rights to receive cash flows from the assel and substantially all the risks and rewards of the asset;

312 Financial Habilities
3121 Clazsification and measurement of financial Babilities
Al financial liabiliies are measured subsequently at amorised cost using the effective interest method or at FVTPL

Financial Babiliies are measured at amortised cost, unbess they are required to be measured at FVTPL (such as instruments held for trading or
derivatives) or the Fund has opted to measure them at FVTPL

31.2.2 Derecognition
A financial liability is derecognised when the obligation under the liability i discharged or cancelled or expires. When an existing financial [ability is
replaced by another from the same lender on substantally different terms, or the terms of an exsting liability are substantially modified, such an
exchange or modification is treated as the denscognition of the oniginal liability and the recognition of a new liabdity. The difference in the respective
carmying amounts is recognised in the income statement.

313 Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount iz reported in the statement of assets and liabilies if there i a curmently
enforceabde legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and setile the liabilities
simultaneously.

32 Cash and cash equivalants
Cash and cash equivalents comprise of bank batances and short term highly liquid investments with onginal maturity of three months or less which ane
readily convertible to known amounts of cash, are subject 1o an insignificant risk of changes in value.

33 Provisions
Provisions ane recognised when the Fund has a present, legal or constructive, obligation as a resuli of past events, it is probable that an outflow of
resounces embodying economic benefits will be required to settie the obligation and a reliable estimate of the amount of the: obligation can be made.
Provisions, if any, ane regulary reviewed and adjusted to reflect the current best estimate.

34 Taxation
The income of the Fund is exempt from income tax under clause 99 of Part | of the Second Schedule to the Income Tax Ordinance, 2001 subject to the

condition that not less than ninety percent of its accounting income for the period, as reduced by capital gains and accumulated loss, whether realised
or unrealised, is distributed to the unit holders as cash dividend.

The Fund is also exempd from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule 1o the Income Tax
Ordinance, 2001.

35 Dividend distribution and appropriations
Dividend distributions and appropriations are recorded in the period in which these are approved by the Board of Directors of the Management

Company. Based on the Mutual Funds Association of Pakistan’s (MUFAP) guidelines duly consented by the SECP, distribution for the period also
includes portion of income already paid on units redeemed duning the: period.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

Reguiation 63 of the NBFC Regulations requires the Fund to distribute 90% of the net accounting income other than capital gains to the unit holders.

Distributions. declared subsequent to the penod end / reporting date are considered as non-adjusfing events and are recognised in the financial
statements of the penod in which such distnbutions are declared and approved by the Board of Directors of the Management Company.

36 Issue and redemption of units.
Units issued are recorded at the offer price, determined by the Management Company for the applications received by the distibutors during business

hours on that date. The offer price represents the net asset value per unit as of the close of the business day plus the allowable sales load and any
jprovision fior duties and charges, if applicable. The sales load is payable to investment facilitators, distributors and the Managament Company.

Units redeemed are recorded at the redemption price, applicable to units for which the distributors receive redemption applications during business
hours of that day. The redemption price represents the net asset value per unit as of the close of the business day less any hack-end load, any duties,
taxes, and charges on redemption, if applicable.

Blement of income represents the difference betwesn net assets value per unit on the issuance or redemption date, as the case may be, of units and
the net assets value per unit at the beginning of the relevant accounting period. Further, the element of income is a transaction of capital nature and the
receipt and payment of element of income is taken to unit holders” fund. However, to maintain the same ex-dividend net asset value of all units
outstanding on the accounting date, net element of income contributed on issue of units hying in unit holders fund is refunded on units. in the same
proportion as dividend bears to accounting income available for distribution_

ar Met asset value per unit

The Net Asset Value (NAV) per unit a5 disclosed in the statement of assets and liabilities is calculated by dividing the net assets of the Fund by the
number of units in issue at the year end.

38 Revenue recognition
- Gain or loss on sale of inwestment is accounted for in the income statement in the period in which it arises.

- Unrealised gain ! (loss) arising on re-measurement of investments classified as "at fair value through profit or loss' is included in the income
statement in the period in which it arises.

- Income from investments in govemment securities is recognised on a time proportionate basis using efective interest rate method.
- Profit on bank balances is recognised on a time proportionate basis using bank’s approved rates.
39 Expenses
All expenses chargeable to the Fund including remuneration of the Management Company, Trustee fee and SECP fes are recognised in the Income
Staterment on an accrual basis. Moreover, auditors’ remuneration of the fund is bome by the Management Company.
310 |Eamings per umit

Eamings per unit (EPU) has not been disclosed as in the opinion of the management, determination of weighted average units for calculating EPU is

ot practicable.
September 30, 3024
MCB DCF | MCB DCF MCB DCF MCB DCF MCEB DCF Total
Mote |FRF Plan -1 FRF Plan - l| FRF Plan - Il | FRF Plan - W | FRF Plan -V
4. BAMK BALAMCES (Rupees "000%)
In savings accounts 4.1 233 10,132 - 73,184 26,405 109,954
June 30, 2024
MCB DCF MCEB DCF MCB DCF Total
FRF Plan -1 | FRF Plan - Il | FRF Plan -l
BAMK BALAMCES (Rupees "000°) —7—708 ——M—————
In savings accounts T.008 12,049 1.460 20,607

41 These balances are maintained with MCEB Bank (a related party), and camy profit rates 16.00% for all plans as at Sep 30, 2024.

567 MCB DCF FIXED RETURN FUND-I




NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

LN TIG o007 ot LaBF (pEIGY) 7202 ‘08 SUNF 18 88 Bal
iev'ie OEZ'ETF'DL  ZEO'ZIE'OL {peypny-un) #Z02 ‘0f Jequedes 18 68 (8101
ool ] £0L'L 0SE'IS0'L  DEEERO'L FEOZ ‘0F Jequedeg 18 8 (8101
0ol 86 £aL'L DSE°RS0'L  BRG'ERO'L  DOO'OBDL 000 080" 202 "tk Apr » BUWOW Z L - 5119 AneRal)
A um|d iy pexid 450 SIN
0ol 66 aLr'er FIS'BG'D  GPEOZS'D PZOZ "0F Jequingdeg 18 52 810l
ool ] 8iT'er PIC'OG'D  SPEOZE'®  DOO'OMED 000 oLe's EZ0Z 'EL AP « BUHIOW Z | - 810 AneRal]
Al UB|g LNy pex|d 400 BN
- . . FE0Z 0¢ sequerdeg 18 8 (B30L
» " 000'eL0E % oo'eLr'E EEOZCELAAP » BUIUOW Z « 8010 Ainseal)
I | d wimiey pex|d 320 BIN
0ol ook 2T BOO'PER'L  ZRLLOF'L FEOZ ‘0 Joquegdeg 18 2 (810l
0ok oak ae's Wo'rEr'E  TOLEBY'L  DU0'S05L " Q00'S0E' L ETOZ 20 jecwsnoy o BUWIOW Z | - 81|g AnERay),
I U)o wanyely pox|d 450 BN
0ol ook ale's BEE'BLE'L  BLDLLE'L FEOT “0F Joquiegdes 18 82 (B10L
ook ook BlE'z SEC'BLE'L  BRO'LLE'L  DOO'AEE'L  oOD'E - 000'0%E' L EZ0Z 20 JAtWEADy « B0 2| - 8110 AneRal)
| UB|g Rnjey pox|d 420 B3N
(%) ,00g, seedny)
BYL A BB pojed d
mo | veaieg| U9 | emea | enie | yzoz'or | e Buune | R | 202 kg
jo eBejuessed il pes|EauUf | jenEy Bupiues | degie sy | peunjew paanLyaIng Anr e sy ajR(Q] BNEE| Joue)
L i Plog
anjun oysay | "1 1OHEN ¥Z0Z "0E J0quunydeg 18 Yy i ol
#]1|g Adnsmedy jeopeg
PIG'E08'Y  DEO'RO0'T  tE9'G0YL PEL'GETL
lil=ueid Jud  |i-ueid I = UN|d JHd
(LT 420 80 dH4 42083W 420 83N
$Z0Z “0E sunp
OZZECF'OL  0SE'LEOM ¥e8'908'0 " 00'wBFL  BEC'BLEL ¥5 B0 Angea) ey
BOLNI0E JUBLILIBADE
0U = 850| Jo joud YBNOIY BN |RA J|R) 18, EYOEEE |B[IUBU|d
ELNIWLSAANI
1,000, soadny)
AsUBld dHd  AlSUBI] [ UBld JWd |- URld SHd |- UB|d JHd  MON
[LICT 420830 dH440080M 42083W 20830 400 8IW
FEOE OF Jequeeg

b'E

MCB DCF FIXED RETURN FUND-I

568
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FOR THE QUARTER ENDED SEPTEMBER 30, 2024

6.1

62

71

12

September 30, 2024
MCEDCF | MCBDCF | MCEDCF | MCBDCF | MCBDCF Jotal
PAYABLE TO MCE INVESTMENTS MANAGEMENT FRF Plan -1 | FRF Plan - Il | FRF Plan - lll | FRF Plan - IV | FRF Plan -V
LIMITED - MANAGEMENT COMPANY (Rupees "0007)
Management remuneration payable 6.1 2,852 2827 - 4,897 2130 12,706
Sindh Sales Tax payable on management remuneration 6.2 428 424 - Ti5 320 1,907
3,280 3,251 - 5632 2,450 14,613
June 30, 2024
MCBDCF | MCEDCF | MCEDCF Total
PAYABLE TO MCB INVESTMENTS MANAGEMENT FRF Plan - | | FRF Plan - Il | FRF Plan -1l
LIMITED - MANAGEMENT COMPANY _—Pupees T — e
Management remuneration payable 1,267 715 - 1,982
Sindh Sales Tax payable on management remuneration 165 93 - 258
Aliocated expenses 178 120 - 298
Marketing and seling expense 626 401 - 1,027
2,236 1329 - 3,365

As per regulation 61 of the NBFC and Motified Enfities Reguiations, 2008, the Management Company is entitled to a remuneration equal to an amount
not exceeding the maximum rate of the management fee as disclosed in the Offering Document subject to the total expense ratio Bmit. As per offering
documnent, the Management Company can charge management fee up to 1.75% per anmum of average daily Net Assets, calculated on daily basis.

During the penod, sales tax on management remuneration has been increased from 13% fo 15%.

September 30, 2024
MCE DCF | MCB DCF MCEB DCF MCE DCF MCE DCF Total
Note | FRF Plan -1 | FRF Plan - Il | FRF Plan - il | FRF Plan - I¥ | FRF Plan - ¥
(Rupees "000°)
PAYABLE TO CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED - TRUSTEE
Trustee remuneration payable 71 50 &7 - 297 48 M
Sindh Sales Tax payable on trustee remuneration 72 9 10 - 45 T M
68 m - 342 55 542
June 30, 2024
MCE DCF MCE DCF MCE DCF Total
FRF Plan - | | FRF Plan - Il | FRF Plan - Il
PAYABLE TO CENTRAL DEPOSITORY COMPANY e e e [Rupees 0007
OF PAKISTAN LIMITED - TRUSTEE
Trustes remunerabion payable 56 65 13 119
Sindh Sales Tax payable on trustee remuneration 7 8 2 17
63 73 20 156

The trustee remuneration shall consist of reimbursement of actual custodial expenses | charges plus Rs. 0.055% per annum of the net assets to be paid
mandhily in armears.

Gindh Sales Tax at 15% is charged on Trusiee fee.
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8 PAYABLE TO THE SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
The Fund has charged SECP Fee at the rate of 0.075% of net assets during the cument penod.

September 30, 2024

MCB DCF MCE DCF MCE DCF MCE DCF MCB DCF Total
FRF Plan -1 | FRF Plan - Il | FRF Plan - Ill | FRF Plan - IV | FRF Plan - V
(Rupees "000%
8 ACCRUED EXPENSES AND OTHER LIABILITIES
Withholding tax on capital gains - T - - A4 T
Other payabile - - - - - -
= T - - 44 T
June 30, 2024
MCE DCF MCE DCF MCB DCF Total
FRF Plan -1 | FRF Plan -0l | FRF Plan - Il
ACCRUED EXPENSES AND OTHER LIABILITIES
Withiholding tex on capital gains - 12 - 12
Other payable = - 10 10
- 12 10 22

10 CONTINGEMCIES AND COMMITMENTS

Thene were no contingencies and commitments outstanding as at September 30, 2024,
. TOTAL EXPENSE RATIO

MCB DCF Fixed Return Fund Plan |

The Annualized total expense ratio (TER) of the plan for the penod ended September 30, 2024 is 1.15% which includes 0_27% representing gowernment
levies on the Fund such as sales taxes, federal excise duties, annual fee to the SECP, etc.

MCB DCF Fixed Retum Fund Plan il

The Annualized total expense ratio (TER) of the plan for the perod ended September 30, 2024 is 1.02 % which includes 0_20% representing govermment
levies on the Fund such as sales taxes, federal excise duties, annual fee to the SECP, etc.

MCB DCF Fixed Retum Fund Plan il

The total expense ratio (TER) of the plan for the penod from Jul 01, 2024 to Jul 11, 2024 is 0.0049% which includes 0.0023% representing govwernment
levies an the Fund such as sales taxes, federal excise duties, annual fee to the SECP, etc.

MCB DCF Fixed Retumn Fund Plan IV

The total expense ratio (TER) of the plan for the penod from Jul 03, 2024 to Sep 30, 2024 is 0.12% which includes 0.00% representing govermment
levies on the Fund such as sales taxes, federal excise duties, annual fee to the SECP, etc.

MCB DCF Fixed Return Fund Plan ¥

The total expense ratio (TER) of the plan for the penod from Jul 12, 2024 to Sep 30, 2024 is 0.26% which includes 0_21% representing gowernment
levies on the Fund such as sales taxes, federal excise duties, annual fee to the SECP, etc.

12 TAXATION

The Fund's income is exempt from income tax as per dause (99) of part | of the Second Scheduls to the Income Tax Ordinance, 2001 subject to the
condition that not less than 90% of the accounting income available for distnbution for the year as reduced by capital geins and accumulsted loss
whether realised or unrealised is distributed amongst the unit holders by way of cash dvidend. Furthermore, as per regulation 63 of the Non-Banking
Finance Companies and Motified Entities Riegulation, 2008, the Fund is required to distribute 90% of the net accounting income available for distribution
other than capital gains to the unit holders in cash.

The Fund is also exempt from the provisson of Saction 113 {minimum tax) under dause 11A of Part IV of the Second Schedule to the Income Tax
Ordinance, 2001. Since the management has distributed the income available for distnbution by the Fund to the unit holders in cash in the manner as
explained abowve accondingly, no provision for taxation has been made in these financial statements.
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13. TRANSACTINS WITH RELATED PARTIES | CONMECTED PERSONS

Redaled paities § connecied porsans of e Fund nclede the b il ol Codbirtive i il by e A il MCE Bank Limiicd being the
Heliding C al T M [ mammmmimmaummhuTme* . By d el cillnisd
cibiod] bk dnd d [+ b kit caivy s Busnolieaally oy dhecly o elreedly 100 or more of S cnls i B e |/ oo dascls of B Fund

Thee: Wi GacEns wilh conneckad (orsons ans in B nonmsl o of business, o contiacted rats amd o s demined in acoordancs: wils maiet ks

R ol e ek G i D Tisurslons is ok iread i d il e oo ool e WIBFC Ragedialions, 20065 @i B Trusl Docd icspocieoly.

The: chefiails of Isarsactions canied oul by B Fund with connecied persons § rdaled parkes and balances wilh D al the poeriod cnd ane as lollows.

134 Dedails of naicdaslions ol thdn il of U fund stk ielsled paes Ll dhuiiing Ui oo

Forthopenod Fortheperod  ForBspomod  Forthe period  For the perscd
oo Jul 01, 2024 from Jul ©1, 2024 from Sul 01, 2024 from Jul B3, 2024 from Jul 12, 2024
T = To To To

Sep 30, R Sep 30, W24 Sl 11, 20024 Sep 30, 2024 Sep 30, 2024

MCE DCF FHE MCE DCF Fier NCE DCF FHF MICH ICF FaF | MCE OCF FRr
Plan -1 Flan -8 Fian - Pian - IN ] Plmn - ¥
mCE Leted [ )
lemencralon (nckaing nonel tams) 3780 3 LE] = E ZASD 14,525
Allcrwie sxpansm - o =
Bharkazbrg sedd Sadbing Lesermes, = = i 3 2 -
T T80 3 15 = EI2 Z A5 14,82
Centrad Depoagory Company of Pakiisn Lmicd - Froaiso
Fanenerlen (nckaing ndmnecd ) E ::_z ! E 14T 'IE
MLCE Bank Limsied
Leamic crerpex 4 5 q 5 18
1"l e sl wiil Boanioy 196 5% 1,148 6,343 2840 oz
] 3T 143 345 a5 O3
13.2 Deimbs of balances wet® relwied parbes § conmecied persons a of perssd end MCH UCE FHE MOE DCF FIRE MG DCF FHF MICH [5CF FHE i MOH DCF FRE _—
Plan -1 Fan -8 Fian - W Pian - IV Flam - ¥
DTy
ML Lemted =
Bl sl FTRUSe e, ey ubie Fd-rg ZEIT & B¥T 2,138 Az, TS
Ziradh Saho 1ax pwysble oo mansgemiee cemursrshon 428 Lrel T - 1,987
Alveaind pepEr - - L "~
Mg e oelrng expHnsm - - L =
3,780 3,251 [T 2,450 4, E13
Central Depoasory Company of Pausten Limdes - Frste
Az T Eon e ynske = =T a8 a1
Zimadh Sahan (mx perputls om oo remeanenetcn 2 10 L= T Cal
[ 342 -] 542
M Hank Limeted
Euluna wil tank -3 w0 T3 084 2,405 A, .
Frrofil mecere atde on bank telencicd - 4 1,012 are 1,534
=14 [ Fi] 4,136 25,773 11 45
June 2324
Dtaiis of bafances wits relaies parkss § conmeciod poresons as ot peresd ond R S v R i
Pian -1 Man - 11 ] Pian - W
Do)
-] Lemited (=
Panscunl I R s 1,287 T8 - 1,982
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30, TN
| Ax mk leaued An wt Ax wt lxnued Ax sk
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ERINY i £ NS R L = e
NCE DCF FIKED HETINN FLAN -1
Croup azsocuied comperies
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NCE DCF FIKED HETINEH PFLAN -8
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NCE DCF FIKED HETINEH FLAN -1
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15

151

152

16

FAIR VALUE OF FINANCIAL INSTRUMENTS

IFRS 13 - 'Fair Vishse Messurement establishes a single source of gusdance under IFRES for all tair value messurements and disciosures about fair value measurement where
such measurements are required as permatied by ofher IFRSs. I defines far value s the price that would be recesved 1o sell an assel of paid 1o ransler 8 habillly in an onderly
transaction between market participants at the measwement date (Le. am el prce).

Financzal assets wihich are tradabée in an open markel ane revalued al the market prices prevailing on the close of irading i.e. penod end dale. The estmated fair walue of al other
financial assels and financial kabibbes is conssdered nol significantly different from book value &s these are short tem in nature.

The followang table shows financel instruments recognised at tair value, based on:

Level 1: guoled prices in active markels for ienlical essels o kabdilies;

Level 2: these involving inputs other than guoted prices induded in Level 1 that are obsenable for the asset or kability, either directly {s= prices) or indirsctly {derived from
pricess); and

Level 3:  those with inguts for the asset or kshilty that sre not based on obervabls manket data (unchesrvable inputs)

GENMERAL

Figusres hawve been rounded off bo the nearest thousand rupees, unless othensse specified.

Comesponiding figures have bean recdassfied and rearranged n hese condensed mlenm financial stalements, whernever necessary, for the purpose of betler presentabion.
However, no significant rearrangements of reciassificalions were made in these condersed mnlenm financial statements 1o report

DATE OF AUTHORISATION FOR ISSUE

These condensed infersm financal stabements were suthonzed for issue on Oclober 21, 2024 by the Board of Dwectors of the Management Compansy.

For MCB Investment Management Limited
(Management Company)

o '.'-7.-""-:;5{,-’{
e el S ] ﬂuﬁﬁ«%ﬂﬂrﬁ

Chief Executive Officer Chief Financial Officer Director
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