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Vision
“To be the most coveted Savings and Investment company,

while leading the effort to make the saving
population and industry grow”

Mission
“To be the preferred Savings and Investment Manager in Pakistan

by being best in class in customer services
and maximizing stakeholders’ value”

Core Values

HONESTY
We ensure to build trust through responsible actions and honest
relationships with our colleagues, customers and stakeholders

INTEGRITY
We work with integrity in everything we do, and embody our principles
when working with stakeholders as well as internal and external customers.
We assure to promote the integrity for the ultimate benefit for everyone

ETHICS
As a trusted custodian of customer funds, we are committed to
conforming to the highest level of ethical standards in the workplace
that involves putting customer interest first and maintaining
our stakeholders trust in the Company

PROFESSIONALISM
We value everyone and treat our external and internal
customers and our stakeholders with respect, dignity and professionalism
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REPORT OF THE DIRECTORS OF THE PENSION FUND MANAGER
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

Dear Investor,

On behalf of the Board of Directors, 1 am pleased to present Alhamra Islamic Pension Fund’s accounts

review for the half-year ended December 31, 2024.

Economy Review

The fiscal year began on a positive note with the government securing a staff-level agreement with the
IMF for a 37-month Extended Fund Facility (EFF) worth approximately USD 7.0 billion. After Pakistan
fulfilled all the required preconditions the IMF Executive Board approved the program on September 27,
2024, Subsequently, the State Bank of Pakistan (SBP) received the first tranche of USD 1.0 billion,
bolstering foreign exchange reserves and lending support to the the currency as the USD/PKR parity

remained stable around 278.5 during the first half of the fiscal year.

The country posted a current account Surplus of USD 1.2bn in the first six months of the fiscal year 2025
(IHFY25) compared to a deficit of USD 1.4bn in the corresponding period last vear. The major
contributor towards improving current account was the remittances inflows which skyrocketed by 32.8%
to USD 4. 4bn. Trade Deficit increased by 12.6% YoY as exports rose by 7.2% while imports increased by
9.3% from a low base. The county’s external position improved with SBP’s foreign exchange reserves
increasing to USD 11.7bn as of Dec-24 end compared to USD 9.4bn at the end of last fiscal year. This

was on account of current account surplus and flows from IMF and multilateral sources.

Headline inflation represented by CPl averaged 7.3% during 1HFY25 compared to 28.8% in the
corresponding period last year. This sharp decline was driven by the currency’s stability over the past one
vear, which led to stable food and energy prices. Additionally, the large decline in wheat prices and base

effect further contributed to the lower inflation figures,

The country’s GDP grew by 0.9% in the first quarter of the financial year 2024-25 as compared to 2.3%
in the corresponding period last year. Agriculture grew by 1.2%, Services sector grew by 1.4% while
industrial sector witnessed a decline of 1.0%. Historic high interest rates and political uncertainty were
the major culprits behind the subdued industrial output. On the fiscal side, FBR tax collection increased
by 25.9% in IHFY 25 to PER 5,623 billion, missing the target by PKR 386 billion. The shortfall is largely
attributed to reduced tax collection from imports due to a slowdown in trade. sluggish growth and low

inflation,
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REPORT OF THE DIRECTORS OF THE PENSION FUND MANAGER
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

Equity Market Review

KSE-100 Index delivered a stellar performance in the first half of the fiscal vear, reaching a new all-time
high of 116,169 points. The performance was driven by multiple catalysts, including inflation figures
falling to a 80-month low and 900bps interest rate cut by the State Bank of Pakistan (SBP). Additionally,
the IMF Board’s approval of the USD 7 billion Extended Fund Facility (EFF) provided clarity on the
external front and bolstered investor confidence. Furthermore, the foreign currency deposits rollover by
friendly countries and consecutive monthly current account surplus provided additional impetus to the
rally. Some market volatility was observed in the month of December 24, causing the index to settle at

115,126 points, an increase of 36,682 points or 46.8%,

During 1HFY25, Foreign investors were net sellers with an outflow of USD 186.8 million. The massive
selling was on account FTSE rebalancing related outflow as Pakistan was reclassified from Secondary
Emerging to Frontier market status. This selling was mainly absorbed by Mutual Funds, Corporates and

Individuals with inflow of USD 182.7 million, USD 26.7 million, and USD 26.3 million.

On activity front, average trading volumes for KSE-All Index improved by 54.8% to 686.3 million shares
compared to about 443.3 million shares in the preceding half. While the average trading value during the

period saw an increase of 65.6% over previous half to near USD 99 million,

E&P, Fertilizer, and Banking sector were the major contributors to the index gain adding
B8.28007,798/7,227 points, respectively, Attractive dividend yield amid monetary easing garner investors
interest in Banking & Fertilizer sector. While E&F sector also remained in the limelight due to surprise
X00% bonus announcement by MARI and improvement in the liquidity position of circular debt linked
companies. On the other hand. the power sector contributed a negative 404 points as the government has

renegotiated or terminated contracts with Independent Power Producers (IPPs).

FUND PERFORMANCE
Debt Fund

The debt sub-fund generated an annualized return of 21.60% during the period under review. The sub-

fund’s exposure in GoP Ijarah Sukuk was at 53.9% while exposure in cash stood at 35.6%.

The Net Assets of the Fund as at December 31, 2024 stood at Rs. 122636 million as compared to Rs.

820.10 million as at June 30, 2024 registering an increase of 49.54%.
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REPORT OF THE DIRECTORS OF THE PENSION FUND MANAGER
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

The Net Asset Value (NAV) per unit as at December 31, 2024 was Rs, 402.52 as compared to opening

NAY of Rs. 363.0 per unit as at June 30, 2024 registering an increase of Rs, 39.52 per unit.

Money Market Fund

The money market sub-tfund generated an annualized return of 21.39% during the period under review.

The sub-fund’s exposure in cash stood at 26, 1%,

The MNet Assets of the Fund as at December 31, 2024 stood at Rs. 1226.36 million as compared to Rs.

1330.03 million as at June 30, 2024 registering a decrease of 7.79%.

The Met Aszset Value (NAV) per unit as at December 31, 2024 was Rs. 372.06 as compared to opening

NAVY of Bs. 335,84 per unit as at June 30, 2024 registering an increase of Rs, 36.2 per unit,

Equity Fund

The Equity sub-fund generated a return of 43.81% while the KMI-30 posted a return of 41.3%, The sub-

fund exposure in equities remained at 97.5% at the end of the period.

The Net Assets of the Fund as at December 31, 2024 stood at Rs. 15841.79 million as compared to Rs.

T2R.25 million as at June 30, 2024 registering an increase of 152.90%.

The Net Asset Value (NAV) per unit as at December 31, 2024 was Rs. 1460.45 as compared to opening
NAWV of Rs. 101553 per unit as at June 30, 2024 registering an increase of Rs. 444.92 per unit.

Economy & Market — Future Outlook

Pakistan's GDP growth is projected to inch up to 2.8% in FY25, compared to 2.5% last veuar. The
industrial and services sectors are expected to expand by 3.1% and 3.0%, respectively, driven by a
eradual recovery in demand and the base effect. However, agricultural growth is likely to remain modest

at 2.2%, constrained by the high base effect and flood-related damage to the cotton crop.

The continuation of the IMF program is a key positive as it will allow us to tap funding from bilateral and
multilateral sources. We expect SBP reserves to increase to USD 13.5bn by year end on the back of flows
from friendly countries, IMF and multilateral agencies. Pakistan is on track to record the first annual
surplus since FY 11 on the back of rebound in exports and remittances along with controlled imports. We
expect a current account surplus of USD 2.1bn (0.5% of GDP) in FY25 compared to deficit of USD

68 1mn (0.2% of GDP) in FY24, We are of the view that improvement in exports and remittances and
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REPORT OF THE DIRECTORS OF THE PENSION FUND MANAGER
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

increased comfort on the external will keep currency stable in the near term. We expect marginal currency

depreciation this year with USDYPKR expected to close June 25 around 2808,

The inflation reading has come down sharply mainly due to base effect and stable currency. The headline
inflation number in December 2024 clocked in at 4.1% compared to a high of 38.0% in May 2023. This
was the lowest reading in the last B0 months. The core inflation also remained on a declining trajectory,
clocking at 9.2% (34 months low). We anticipate CPI to average around 6,1% in FY25 compared to
23.9% in FY24. The SBP has decreased interest rates by a cumulative 900bps since June-24 as interest
rates have declined to 13.0% from a high of 22.0%:. We believe after an interest rate cut of further 100bps.
monetary policy commitice may pause the easing cyele to evaluate the monetary transmission cffect of
the interest rate decline. In our base case, we have assumed the interest rate may remained anchored at
12.0% in near term. We do not rule out further rate cuts with lower than expected inflation along with a

strong build up in Forex Reserves.

From the capital market perspective particularly equities, the market is still trading at cheap valuations.
Market cap to GDP ratio is at 13.3%. a discount of 28.4% from its historical average of 18.6%. We
believe a micro view of sectors and stocks will remain important and investment selection should focus
on companies, which trade at a deep discount to their intrinsic value. The market is currently trading at a
torward Price to Earnings ratio of 6.9x, while offering a dividend yield of 8.2%. For debt holders, we

expect Money Market Funds to continue to seamlessly mirror policy rates throughout the year.

Mutual Fund Industry Review

The Net Assets of the open-end mutual funds industry increased by about 68.1% during THFY25 to PKR
4.326bn. Total money market funds grew by about 45.8% since Jun-24. Within the money market sphere,
conventional funds showed a growth of 85.9%, to PKR 1,170bn while Islamic funds increased by 8.7% to
PKR 738bn. In addition, the total fixed Income and Fixed Rate funds increased by about 96.5% since Jun-

24 to PKR 1,889bn while Equity and related funds increased by 80.9% to PKR 462bn.

In terms of the segment share, Money Market funds were the leader with a share of around 4<.1%,
followed by Income and fixed return funds with 43.7% and Equity and Equity related funds having a
share of 10.7% as at the end of December 2024,

Mutual Fund Industry Qutlook

Money market funds should benefit from higher liquidity as they are ideal for investors with a short-term

horizon and low risk profile. As economic recovery gains further traction and becomes more broad
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REPORT OF THE DIRECTORS OF THE PENSION FUND MANAGER
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

based, the interest in capital markets particularly equities will continue to remain strong. Our operations
remained seamless and given our competitive edge in digital access and online customer experience, we

are prepared to get benefits of the growing number of investors available online,

ACKNOWLEDGEMENT

The Board 1s thankful to the Fund's valued investors, the Securities and Exchange Commission of
Pakistan and the Trustees of the Fund for their continued cooperation and support. The Directors also

appreciate the efforts put in by the management team,

On behalf of Directors,

"'_',.::'?/"#-d';.'.?.:"{

BT
Khawaja Khalil Shah

Chief Executive Officer
February 04, 2025
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TRUSTEE REPORT TO THE UNIT HOLDERS

CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office:

CDC House, 99-8, Block "B
S.M.CHS,, Main Shahra-e-Faisal
Karachd - 74400, Pakistan

Tel: (92-21) 111-111-500

Fau: (92-21) 34326021 - 23

URL: www.cdepakistan.com

Email: info@cdcpak.com
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TRUSTEE REPORT TO THE PARTICIPANTS

ALHAMRA ISLAMIC PENSION FUND

Report of the Trustee pursuant to Regulation 67D in conjunction with Regulation

41(h) of the Non-Banking Finance Companies and Notified Entities Regulations,
2008

We, Central Depository Company of Pakistan Limited, being the Trustee of Alhamra
Islamic Pension Fund (the Fund) are afthe opinion that MCDB Investment Management
Limited being the Pension Fund Manager has in all material respects managed the Fund
during the six months period ended December 31, 2024 in accordance with the
provisions 0l the constitutive documents of the Fund, the Voluntary Pension System

Rules, 2005 and the MNon-Banking Finance Companies and Notified Entities
Regulations, 2008,

Further, in our opinion, the mamnagement fee, fee payable to Commission and other

expenses paid from the Fund during the period are in accordance with the applicable
regulatory firamework,

ot (VA
Badiuddin Akbe

Chief Executive Officer
Central Depository Company of Pakistan Limited

Karachi, February 21, 2025
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AUDITOR’S REPORT TO THE UNIT HOLDERS
ON REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS

YOUSUF ADIL il O
PACE ALIGNED ...

Cawish Court, &35, Block 7 & B
. ol 3

INDEPENDENT AUDITOR'S REVIEW REPORT
To the Unit Holders of Alhamra Islamic Pension Fund

Introduction

We have reviewed the accompanying condensed interim statement of assets and llabilities of Alhamra lslamic Pension
Fund (the “Fund”) as at December 31, 2024, and the related condensed interim income statement, the condensed
intesim staternent of other comprahensive income, the condensed interm statement of movermnent in participants’ sub
funds, and the condensed interim staterent of cash flow and notes to the condensed interim financial information
{here-in-after referred to as the ‘condensed interim financial information’) for the half year then ended. The Management
of MCB Investment Management Limited (the Pension Fund Manager) is responsible for the preparation and
presentation of this condensed Interlm financial information in accordance with approved accounting and reporting
standards 2s applicable in Pakistan for interim financial reporting. Our responsibility |5 to express a conclusion on this
condensed interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of condensed interim financial
information consists of making Inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
sccordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Concluglon

Based on our review, nothing has come to our attentlon that causes us 10 belleve that the accompanying condensed
interim financial information as at and for the half year ended December 31, 2024 is not prepared, in all material
respects, in accordance with approved accounting and reporting standards as applicable in Pakistan for interim
financial reporting.

Other Matter

The figures of the condensed interim income statement and the condensed interim statement of other comprehensive
income for the quarters ended Decemnber 31, 2024 and December 31, 2023 have not been reviewed, as we are only
required to review the cumulative figures for the half year ended Decernber 31, 2024

The engagement partner on the engagemaent resulting in this independent auditor's review report is Hena Sadig

£

adal
Accountamts
Place: Karachi

Date: February 21, 2025
UDIN: RR2024710057HADaTkr
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 31, 2024
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024
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FOR THE QUARTER ENDED DECEMBER 31, 2024

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
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CONDENSED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024
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CONDENSED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED DECEMBER 31, 2024
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN PARTICIPANTS' SUB-FUNDS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024
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CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

Jopelg

Jppoayy Sovey

182140 BANNDBXT JBIUD

¥ =
o e
.t
fay

(1@8euelp] pund uoisuad)
pejw uewesbeuspy Juawisesd] g1 404

"UBRELLIGIL) [B13UB) LS| pEEUBRLICS iU} jo ed jmiBagis ve wisy §) o) | Wy s8)ou paxeULE 8y |

BEL'irE ERR'ELT ZLE'eE LEE'ET L06'e0a 0B0'REE SIS'REF 0¥ by pojed ey} jo pue je sjusqennbe yees pus yseg
BLE'00S B0y £OE' 6L a04'e 20’109 66196 TR Zrl'ch pouad By} ;o BujuuBag 1 gUe B rte YSED pUE Lsen
I0EL'EH {rag'Loe) BG'Lhb VR £BL'D bLeT {925'Lh) lore'z) sjuejeqinbe yees pue ysea u| esealau| | (sseeusep) jey
$00'LLE Z0v'eE Dl '8 {are'syl £E0'CLE 6B0°1 LEo°pez EZE'ELD we|jjApae Bujouew) woy payeseusd | (U] peen) ysea jey
_thn_umt [Bo0"petE] Bocees]  |[Teeemiz) loie'sea’sl | [Taer'roni (ime'cenl (it Lac] SjUR po opduwepel Lo sjuauLied
L9 LR Bl7 L5 797602 SHE'0LL G6'BI9'E L5599 209°286 P 040" B} J0 BIUENES| Wol) oheoey
BAILIALLIY BNIINYNIY WOHA SMOTd HEYSD
irE0'szs) (z86'072) Bpy'ly GLr'ed (nsz'sas) ZLET (g6 'akel {caa'sial sejpae Bujjeiedo wosy peyeieusd | (L) pesn) ysea jey
950l L] 1aL'sk (g22'%) [Low) Loke {1eel {Lie'e)
LA (2o (b 6T (54 ] LT oot Citl 313|108 J8U}0 PUE BESUBCHE PENIINY
LSl . LSl . (rea'r) {zwel (z62'r) . gpun ;o uopdwnpes jsuiebe ajqedey
ig20'e) . . (gz0's) (9ea'sl . . (oeg'g) EjueLEeAL) Jo emeying suiebe o iqesed
iog2) ] (2] iz} (k1) ] loz) lrz) URIENES 0 UDIEELILaY
abueyaxg cue e8RS &y} O} 8 qefEd
B 44 B il Lil (i 1] Sk B8] By} 0} Bgeed
£3g Ll £zl 892 PEb'E o B BLLL mbieuejy pund Lsisus ey} o) 8geled
=8()]1|qe]| u| eseRay| | (BERRIDE()
iEe0'srel (zac'aze) {oas'si) £A0'E (aze'voz's)  (pEOEOL) {ke9'z08) Erassy
= EEE BT Wl TN e TIBIEL] GI0F BB|GEAIBOB) JAU)0 PUB S)5008D BeaLE ARy
(oaa'asl {pon'as) (pan‘oul - - . - . uopdyasars Og Buwebe svespy
b P . . Tal's - . . . glusLnsas| o ajes peuebe & geaasey
B29'E EarLl BLE'L - (azz'sl ir'y {002'Es) . R|GEA IR g
iBg0'a0E] [oee'isz) (eai'st) (n9e's) (ozg'sez’s)  ||(ael'cos) (vrigic) (gea'esi) EjUALEEAL|
#1888 U| eEPa/I8p | (BERBUDL|)
iBzg'asL) (Bzl's) (ogz'z) {158'z5L) (5v0'z0%) Lio'iz) (gL'l {oge'sel
iB25ag L] Tezle) AR Tiaeest) T TYE] [T {oge'nsel 18U -« 880 JO Jyoud uBnouy) BnjEe ey e, -
g|LallgEsal| 0 UDEn Baal ua Uieb pasijgesn
(BLLIBY) YEED Lo Jo) BjUeWLyEn oYy
536558 50826 BEG'Er 295'EE2 065269 TLYEL kg L0k LiT'0Fy uonexE) elogag (ssa)) | BWoaL) (e

[BjaL pung-gng pung-gng pung-qng
ey qag LATLLE
fsuoy

{000 1) sesdny)

S3ILIAILDY DNILYHIL0 WOHA EMOTd HEYD

[EiaL

puUng-qng pung-qng pung-qng
ey 198g fynb3
Aeuoy

CI0Z 1C J8qUsdaq papus J8eA BN

V207 '+ J8GWedsg papue Jeek jjey

ALHAMRA ISLAMIC PENSION FUND

23



NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2024

LEGAL STATUS AND NATURE OF BUSINESS

Alhamra Islamic Pension Fund (the Fund) was established under a Trust Deed executed between MCB-Arif Habib
Savings and Investments Limited (now MCE Investment Management Limited) as Pension Fund Manager and
Muslim Commercial Financial Services (Private) Limited (MCFSL) as Trustee. The Trust Deed was approved by the
Securities and Exchange Commission of Pakistan (SECP) on May 24, 2007 and was executed on June 04, 2007
under the Voluntary Pension System Rules, 2005 (the VPS Rules). Habib Metropolitan Bank Limited (HMBL) was
appointed as the new Trustee in place of MCFSL through a revised Trust Deed dated June 16, 2011 which was
approved by SECP on July 07, 2011. Central Depository Company of Pakistan Limited was appointed as the new
Trustee in place of HMBL through a revised Trust Deed dated July 21, 2014 which was approved by SECP on July
23, 2014. The Trust Act, 1882 had been repealed due to the promulgation of Provincial Trust Act namely “Sindh
Trusts Act, 2020" (the Sindh Trust Act) as empowered under the Eighteenth Amendment fo the Constitution of
Pakistan. Accordingly, on August 13, 2021 the above-mentioned Trust Deed was registered under the Sindh Trust
Act.

The Fund is an open-end pension fund consisting of three sub-funds namely; Equity Sub-Fund, Debt Sub-Fund and
Money Market Sub-Fund. Units are offered for public subscription on a continuous basis. The number of units of any
sub-fund purchased out of confributions depends on the allocation scheme selected by the respective Participant out
of the allocation schemes offered by the Pension Fund Manager.

MCB Investments Management Limited has been licensed to act as a Pension Fund Manager under the VPS Rules,
NBFC Regulations through a certificate of registration issued by the SECP. The registered office of the Pension
Fund Manager is located at 2nd Floor, Adamjee House, |.1. Chundrigar Road, Karachi, Pakistan.

Pakistan Credit Rating Agency (PACRA) Limited has assigned quality rating of "AM1' dated Oclober 04, 2024 (2023:
"AM1" dated Ocrober 06, 2023) to the Pension Fund Manager.

Title to the assets of the Fund is held in the name of Central Depository Company of Pakistan Limited as Trustee of
the Fund.

BASIS OF PREPARATION
Statement of compliance
This condensed interim financial information of the Fund has been prepared in accordance with the accounting and

reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards
as applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, 'Interim Financial Reporting’, issued by the International Accounting
Standards Board (|1ASB) as notified under the Companies Act, 2017; and

- The requirements of the Trust Deed, VPS Rules, the Mon-Banking Finance Companies and Motified Enfities
Regulations, 2008 (NBFC Regulations) and the directives issued by the SECP.

Wherever the requirements of the Trust Deed, the VPS Rules, NBFC Regulations or the directives issued by the
SECP differ with the requirements of IFRS, the requirements of the Trust Deed, the VPS Rules, NBFC Regulations
and the requirements of the said directives prevail.

This condensed interim financial information does not include all the information and disclosures required in the
annual financial statements and should be read in conjunction with the annual audited financial statements of the
Fund for the year ended June 30, 2024.

This condensed interim financial information is presented in Pakistan Rupee, which is the functional and presentation
currency of the Fund.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2024

SUMMARY OF MATERIAL ACCOUNTING POLICIES INFORMATION

The accounting policies applied in the preparation of this condensed interim financial information are the same as
those applied in the preparation of the audited financial statements of the Fund for the year ended June 30, 2024.

The preparation of this condensed interim financial information in conformity with approved accounting standards
requires management to make estimates, assumptions and use judgements that affect the application of accounting
policies and reported amounts of assets, liabilities, income and expenses. Estimates, assumptions and judgements are
continually evaluated and are based on historical experience and other factors, including reasonable expectations of
future events. Revisions to accounting estimates are recognised prospectively commencing from the period of
revision.

The Fund's financial risk management objectives and policies are consistent with those disclosed in the annual audited
financial statements of the Fund as at and for the year ended June 30, 2024.

December 31, 2024 (Un-audited)

Money
Equity Debt Market
Sub-Fund Sub-Fund Sub-Fund Total
BANK BALANCES Note (Rupees in D0's)
Current accounts 4.1 2,405 2221 2,328 6,954
Saving accounts 4.2 38,987 436,304 386,352 BE61,653
41,402 438,525 388,680 BES, 607

June 30, 2024 (Audited)

Money
Equity Debt Market
Sub-Fund Sub-Fund Sub-Fund Total
(Rupees in 000's)
Current accounts 4.1 1,698 1,927 1,055 4,680
Savings accounts 4.2 42,044 A54,17T6 360,924 857,144
A3, 742 A56,103 361,979 861,824

These include a balance of Rs. 2.4 million (June 30, 2024: Rs. 1.68 milion) in Equity Sub-Fund, Rs. 1.34 million (Juna
30, 2024: Rs. 1.71 million) in Debt Sub-Fund and Rs. 1.26 milion {Juna 30, 2024: Rs. 0.81 million) in Money Market
Sub-Fund held with MCB Bank Limited, a related party.

These carry profit at the rates of 11.50% (June 30, 2024: 16% to 19.60%) per annum. These include a balance of Rs.
32.28 million {June 30, 2024: Rs. 34086 million) in Equity Sub-Fund held with MCB Islamic Bank Limited, a related
party.

December 31, 2024 (Un-audited)

Money
Equiity Debt Market
Sub-Fund Sub-Fund Sub-Fund Total
INVESTMENTS Note (Rupees in 000"s)
At fair value through profit or loss
Listed equity securities 5.1 1,804,050 - - 1,804,050
Government securities 52 - 663,658 1,058,392 1,722,050
Debt securities - Sukuks 53 - 80,532 - 80,532
Short term Sukuk Certificate 5.4 - - - -
1,804,050 744,190 1,058,392 3,606,632
June 30, 2024 [Audited)
Money
Equity Dbt Market
Sub-Fund Sub-Fund Sub-Fund Total
(Rupees in 000's)
At fair value through profit or loss
Listed equity securities 5.1 GAT 462 - - GaT,462
Government securities 52 - 270,846 BTY7.57T 1.148,423
Debt securities - Sukuks 5.3 B0,182 - 80,182
Short term Sukuk Certificate 5.4 - - 50,000 50,000
GBT.A62 351,028 927 57T 1,966,067
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
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ooo'os 000'og (penpny) 202 '0F BUNT L8 S8 [B10L
(pey|pne-un) 202 'LE Jequussag J8 se (B0
" " . 000'0g noo'os Y hE'2T Y202 '3 (I PEYT sElAsnEu| @Els g wou| [eyliny
—y (&.000 u| sesdny)
puny gns - _— veoz "1t pojad pojiad —
8y} jo Jasse Jegquessq | eyl Bupnp | ey Bupnp |,
10U 0% 89 18xely BujAluen 18 5y pauniew | peseyaing Lo finr e 8y | eyed Jyoud 8)Ep Bnes| Auedwos sajgeaul jo awen
an|es 18R | pZ0Z 'LE JBgWEdag B Sy an(ep 8aed
BIRIYIHED YNNG WLS) YOUS
pelEi-Uf  peUnossuf) DEOZ 'LZ fep 040 - HOEIM WD 0O0'000'0L  000'S 000"t || - ¥rung ABisug Lejsiyed
e
L) padnaesun OE0Z ‘6 enuer %060 = HOEIM W8 goo'ooo'ol  ooomod'r Ok (88| PUZ) || J8 1L~ PE1IUT YuBE UeDsal
PEISTTUR
PUNS-grg Iqeq
[B0L  [ejedyjued Jad
Bupey ntwn__.uw i Spniew wnuue Jod syes Jjoud (saedny) »H”:__.u_.h_”u 810N Auediwod sajgenu) Jo slle
| phna @njeA uojdwepey | sk J
B0} 5B BJE pUB poped sy 18 BUpUBISING SHNHNE O SUONIPU0D DUB SULE) jUBIljuEiS
Lok 28108 La0'oe (Peiipny) 202 '0F BuUNT 18 58 |BlOL
i5'9 0se ZES'0R Z8k'08 (peyipre-un) $202 1€ Jequesaq Je se [glo]
LG 819 ooL'od ra0'0d ooo'rk g . ooo'ts pzoz 'Lz leW Vel || - 3rwng ABssug uels)yeg
08’0 (msz) ZE8's B60'04 ol g . 0k 0Z0z ‘g lenuer  LE'g  (enss| pug) || Je(L- pel] yueg Uezeal
sinsmas | 8 | sesmtrmnasenasinaas = (8,000 uj seadny) sHun
spunj PI0T paped ay) popad
(880)) f ujel anjea anjep yZOT
-(Ns JO 9)8558 ‘L¢ Jequesaq |Bulnp pjog | ey Bupnp |,
10U jou gg | PosIealun | el | Buifueg ey [poumsm | possyaing |10AINriesy| ewepenss) | eioN fuedwos eajsaAL] JO BLIEN
BNjeA JEIEN 7207 ‘1 18quisasq 8 5y §8180(j|1189 j0 J8QUINN

PUTFAE 1980

LA

bE's

$90) Jo Jyoud YBnodyy anjes Jjgj 1 - sYNYNG - SepInIes g8 £'%

ALHAMRA ISLAMIC PENSION FUND

30



NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

December 31, 2024 (Un-audited)

Money
Equity Debt Market
Sub-Fund Subfund Sub-Fund Total
6. ACCRUED EXPENSES AND Note e (Rupees in 000's)
OTHER LIABILITIES
Provision for Federal Excise Duly on

remunaration of Pension Fund Manager 6.1 1,451 1,032 548 3.031
Donaltion / charily payable 8922 = -
Audilors’ remunearation 369 285 431 1,085
Wilhholding lax payable ar 696 6,156 6,949
Brokerage payable 1,758 139 103 2,001
Printing charges and other payable 11 11 361 383
4,609 2,163 7,599 14,371

June 30, 2024 (Audiled)

Money
Equily Dbt Markel
Sub-Fund Sub-Fund Sub-Fund Total

(Rupeas in 000's)

Provision for Federal Excise Duly on

remunaration of Pension Fund Manager 1.451 1,032 5418 3.031

Donalion / charity payable T26 - - T26
Audilors” remuneration 247 158 275 GaO
Withholding tax payable 283 368 480 1,131
Brokerage payable s 1 1 330
Printing charges payable 11 11 18 40
3,036 1,580 1,322 5,938

6.1 Provision for Federal Excise Duty on remuneration of Pension Fund Manager

There is no change in the slalus of the appeal filed by the Federal Board of Revenue in the Supreme Courl of
Pakistan in respacl of levy of Federal Excise Duly, as reported in nole 11.1 to the annual financial staterments of the
Fund for the year ended June 30, 2024. Had the said provision for FED nol been recorded in this condensed inlberim
financial information of the Sub-Funds, the nel assels value of the Equily Sub-Fund, Debl Sub-Fund and Money
Markel Sub-Fund as al December 31, 2024 would have been higher by Re. 1.16 (June 30, 2024: Rs.2.02) per unil,
Ra. 0.34 (June 30, 2024: Re. 0.46) per unit and Re. 0.14 (June 30, 2024: Re. 0.14) per unil respactively.

T. CONTINGENCIES AND COMMITMENTS
There were no conlingencias and commilments oulstanding as at December 31, 2024 (June 30, 2024: Nil).

B. TAXATION
The incomea of Pension Fund is exempl from lax under Clause 57(3)wiii) of Part 1 of the Second Schedule lo the
Income Tax Ordinance, 2001. Further through Finance Acl, 2011, effective from July 01, 2011, pension funds are
included in the list of entilies on which the provisions of Section 113 regarding minimum tax shall nol apply.

3. EXPENSE RATIO
Equity Sub Fund
The lolal annualised expanse ratio (TER) of the Equity Sub-Fund as al December 31, 2024 is 2.68% (December 31,
2023: 2.64%) which includes 0.35% (December 31, 2023: 0.30%) representing govemment levies on the Fund such

as sales laxes, annual fee to the SECP, elc. The prescribed limil for the lolal expensse ratio of pension fund under
equity sub fund (exduding govemmenl levies) is 4.5%.

Debt Sub Fund
The tolal annualised expense ratio (TER) of the Debl Sub-Fund as at December 31, 2024 is 1.60% (December 31,
2023: 1.61%) which includes 0.23% (December 31, 2023: 0.20%) representing government levies on the Fund such

as sales laxes, annual fea lo the SECP, elc. The prescribed limil for the lolal expense ratio of pension fund under
debl sub fund (excluding government levies) is 2.5%.
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Money Market Sub Fund

The total annualised expensa rabio (TER) of the Money Markel Sub-Fund as al December 31, 2024 s 1.42%
(December 31, 2023: 1.09%) which indudes 0.21% (December 31, 2023: 0.16%) representing govemment levies on
the Fund such as provision sales taxes, annual fee lo the SECP, ete. The prescribed limit for the lotal expenss ratio of
pension fund under money market sub fund (exduding government levies) is 2%.

CONTRIBUTION TABLE

December 31, 2024 (Un-auditad)
2 Money Markat
E Sub-Fund Debt Sub-Fund Total
quity Su ul u u Su unl.‘l
- . . Rupeeas in Rupeas in i Rupees in Rupeaes in
Individuals: Units : Units Units . Units -

Issuance of units 876,527 1,070,764 2,416,430 932,608 1,897,067 665577 5,190,024 2 668,949

Redemplion of (337 537) (397,441) (1,628,953) (633,987) (1,877,375) (664,488) (3,838,866) (1,695,916)

unils
December 31, 2023 {Un-audited)
, Morey Markel
Equily Sub-Fund Debl Sub-Fund Subs Fund Tolal
. . - Fupesas in b Rupaes in = Rupsas in : Rupeasas in
Individuals: Unils 000 Linils oo Units ooo Units oo

Issuance of units 262,223 170,985 649,278 209468 1,587 838 457408 2,499,289 837,861

Redempbon of

b (333,185) (216,633) (453 825) (145368) (1,245043) (364.006) (2,041,053) (726,007)

December 31, 2024 (Unaudited)
Money
Equity Debt Markat
SubFund Sub-Fund Sub-Fund Total
{Number of units)

NUMBER OF UNITS IN ISSUE

Total units culstanding at beginning of the period 717,120 2,259,239 3,960,274 6,936,633
Unils issued during the period B76.527 2,416,430 1,897,067 5,190,024
Units redeemed during the period (332,537) (1,628,953) (1,877,375) (3,838,866)
Total units in issue at end of the period 1,261,110 3,046,716 3979966 8,287,731

December 31, 2023 (Un-audited)

Monay
Equity Debt Markel
Sub-Fund  Sub-Fund  Sub-Fund Total

(Mumber of unils)

Total units cutstanding al beginning of the period B20,354 1,504,425 2648105 4,972 884

Unils issued during the period 262,223 649,228 1,587 838 2,499,289

Unils redeemed during the perod (333,185) (453.825) (1.254,043) (2,041,053)
T

Total units in issue al end of the perod 749,392 1,699,828 2,081,800 5,431,120
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12 EARNINGS / (LOSS) PER UNIT

Earnings / (loss) per unit based on cumulative weighted average units for the period has not been disdosed as in the
opinion of the Pension Fund Manager, the determination of the same is not practicable.

13. TRANSACTIONS WITH CONNECTED PERSONS

Related parties / connected persons of the Fund include the Pension Fund Manager, other collective investment
schemes managed by the Pension Fund Manager, MCE Bank Limited being the holding Company of the Pension
Fund Manager, the Trustee, directors, key management personnel and other associated undertakings and connected
persons. Connected persons also include any person beneficially owing directly or indirectly 10% or more of the units
in the issue / net assets of the Fund.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing
the affairs of the Fund, other charges, sale and purchase of investments and distibution payments to connected
persons. The transactions with connected persons are in the normal course of business, at contracted rates and at
terms determined in accordance with market rates.

Remuneration payable to the Pension Fund Manager and the Trustee is determined in accordance with the provision
of the VPS Rules and constitutive documents of the Fund respectively.

Details of transactions and balances at year end with related parties / connected persons, other than those which
have been disclosed elsewhere in this condensed interim financial information, are as follows:

131 Details of transaction with related parties / connected persons during the Period:

December 31, 2024

B Money
Equity Debt Mark
Sub-Fund Sub-Fund Sub-Fund Total

(Rupees in "000)
MCB Investment Management Limited -

Pension Fund Manager

Remuneration {include indirect taxes) 9,110 6,952 8,436 24,498

Central Depository Company of Pakistan Limited - Trustee
Remuneration {include indirect taxes) 692 693 969 2,354
Settlement charges Fii 4 8 89

MCB Islamic Bank Limited

Profit on Bank deposit 753 - - 753
MCEB Bank Limited
Bank charges T 21 30 58

D.G. Khan Cement Company Limited
Purchase 45,000 (2023: 151,000) shares 4,140 - - 4,140
Sales of Nil (2023:200,000) shares - - - -

Lalpir Power Limited
Purchase 155,000 (2023: nil) shares 3,958 - - 3,958
Sales of 545,000 (2023: nil) shares 9,681 - - 9,681

Nishat Mills Limited

Purchase Nil (2023:120,000) shares - - - &
Sales of Nil (2023: 112,600) shares - - s :
Dividend Income 664 - - 664
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December 31, 2024

. Mo
cuy e Lend
Sub-Fund Sub-Fund Sub-Fund Total
(Rupees in "000)

Atlas Battery Limited

Purchase 23,000 (2023: nil) shares 7,266 - - 7,266
Sales of 8,500 (2023: nil) shares 3,839 - - 3,839
International Steels Limited

Purchase of 220,000 (2023: nil) shares 16,580 - - 16,580
Nishat Power Limited

Purchase 900,000 (2023: Nil) shares 25,556 - - 25,556
Dividend Income 1,800 - - 1,800

December 31, 2023

Equity Debt Money
Sub-Fund  Sub-Fund Sub-Fund Total
(Rupees in '000)
MCE Investment Management Limited -
Pension Fund Manager
Remuneration (include indirect taxes) 4,344 3,123 3,469 10,936
Central Depository Company of Pakistan Limited - Trustee
Remuneration (include indirect taxes) 368 351 609 1,328
Settlement charges 44 i 5 65
MCB Islamic Bank Limited =
Profit on bank deposits 165 - - 165
MCEB Bank Limited =
Bank charges T 19 20 46
Mishat (Chunian) Limited -
Purchase shares Nil (2022: 230,000 ) shares - - - -
Sales of 200,000 (2022: 512,500) shares 4,269 - - 4,269
Dividend Income = =
D.G. Khan Cement Company Limited
Purchase 151,000 (2022: 155,000) shares 8,426 = = 8,426
Sales of 200,000 (2022: 255,000) shares 26,746 - - 26,746
Nishat Mills Limited =
Purchase 120,000 (2022: 115,000) shares 9,668 - - 9,668
Sales of 112,600 (2022: 315,000) shares 7,189 - - 7,189
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13.2  Details of balances with related parties / connected perons as at period end:

December 31, 2024

Money
Equity Debt Market
SubFund SubFund Sub-Fund Total
(Rupees in '000)

MCE Investment Management Limited -
Pension Fund Manager
Remuneration payable 2,268 1,11 1,254 4,693
Sindh sales tax payable on remuneration 340 176 188 T04
Receivable against collection account 856 4,315 5474 10,645
Investment in seed capital of

- Equity Sub-Fund: 197668 (June 30, 2024: 197 668) units 288,684 - - 288,684

- Debt Sub-Fund: 289,051 (June 30, 2024: 289,051) units - 116,349 . 116,349

- Money Market Sub-Fund: 281,918

(June 30, 2024: 281,918) units ) ) L 104,050

Central Depository Company of Pakistan Limited - Trustee
Remuneration payable 168 13 139 420
Sindh sales tax payable on remuneration 25 17 21 63
Security deposit 201 200 200 601
Nishat Mills Limited
221,400 shares (June 30, 2024: 221,400) shares 23,71 - - 23, ™
D.G. Khan Cement Company Limited
45,000 shares (June 30, 2024: Nil ) shares 4T - - 4,721
Nishat Power Limited
800,000 shares (June 30, 2024: Nil) shares 31,824 - . 31,824
Atlas Battery Limited
14,500 shares (June 30, 2024: Nil) shares 5,521 - - 5,521
International Steels Limited
220,000 shares (June 30, 2024: Nil) shares 21,199 - . 21,199
MCB Islamic Bank Limited
Bank balance 32,278 - - 32,278
MCB Bank Limited
Bank balance 2,403 1,348 1,258 5,009
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Junea 30, 2024

Money

Equity Dbt Market
Sub-Fund Sub-Fund Sub-Fund Tolal

(Rupees in "000)
MCB Investment Management Limited -
Pension Fund Manager

RHemuneralion payable a0 a4 1.060 2,604
Sindh sales lax payable on remuneralion 103 98 138 339
Recaivable agiainst collechon account 4 BE1 6,048 17,446 28,375
Invastment in seed capilal of
- Equily Sub-Fund: 197 668 (June 2023: 305,160) unils 200,738 - - 200,738
- Debl Sub-Fund: 289,051 {(June 2023: 289,051 ) unils - 104,926 - 104,926
- Money Markel Sub-Fund: 281,918 (June 2023: 218,918) unils - - 94 679 4 679

Central Depository Company of Pakistan Limited - Trustee

RHemuneralion payable 69 Tr 125 271
Sindh sales lax payable on remuneralion 9 10 16 a5
Securily deposit 20 200 200 601

MCB Islamic Bank Limited
Bank balance 34,066 - - 34,066

MCB Bank Limited
Bank balance 1,683 1,713 B15 421

13.3 Participant Fund

December 31, 2024 (Un-audited)
As at As at As at As at
July 01, f:'iﬁunshd Redeemed | December | July 01, '“"“':: forl Redeemed|December 31,
2024 31, 2024 2024 2024
(Units) (Rupees in "000)
Key management personnel
Equity Sub-Fund 41,829 95,681 (69,043) 48,467 42478 106880  (99,664) 70,784
Debl Sub-Fund 20997 192,807 (141,835) 71,969 7,622 75394  (55505) 28,969
Monay Markel Sub-Fund 66,465 91,157  (136,114) 21,508 22322 31955  (47.272) 8,002
December 31, 2023 (Un-audited)
As al
As al As al As al
July 01, I'S’E”“d_ Redeemed U“‘? 1"""" July 01, | 1Esued for| o deemed | December 31,
sy | Porcash . 2023 e 2023
2023
(Lbruts) (Fupeeas mn "000)

Key management personnel
Equity Sub-Fund 39, 805 45,095 (41.425) 43475 21,044 30,877 (2B BAE) 35,488
Debt Sub-Fund 17,919 13,942 (19,001} 12,860 5,382 4,485 {6.063) 4,286
Maonay Markel Sub-Fund 13,657 78,555 (GE8,070) 24 142 3,754 23,51 (20,585} 7.400

14. FAIR VALUE OF FINANCIAL INSTRUMENTS

IFRS 13 - "Fair Value Measuremenl” eslablishes a single source ol guidance under IFRS lor all fair value measurements
and disclosures aboul lair value measurement where such measurements are required as permitled by olther IFRSs. 1L
daefines fair value as the price thal would be received 1o sell an assel or paid lo ransler a hability in an orderly ransacbon
batwean markel participants al the measuremeanl dale (i.e. an axil prica).

Financial assels which are lradable in an open markel are revalued al the markel prices prevailing on the close ol trading

e, parod end. The estimated fair value ol all other linancal assels and financial liabiliies is considered nol significantly
differant Irom book value as these are shorl term in nalure.
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Tha following table shows financial instruments recognised at fair value, based on:
Lewvel 1: guoted prices in active markets for identical assets or liabilities;

Lewvel 2: those imwlving inputs othar than guoted prices included in Level 1 that are observable for the asset or liability, either directly
{as prices) or indirectly (derived from prices); and

Lewel 3: those with inputs for the asset or liability that are not based on obsarvable market data (unobserable inputs).

The following table shows the carmying amounts of fair values of financial assets and financial liabilities including the levels in the fair
value hierarchy:

December 31, 2024 (Un-audited)

Carrying amount Fair Value
Fair value
through Amortised
Hote fit or Total Lewvel 1 Level 2 Level 3 Total
loss
(Rupees in "000)
Financial assets measured at fair value
Equity Sub-Fund
Listed Equity Securties 1,804,050 - 1,804,050 1,804,050 - - 1,804,050
Debt Sub-Fund
Government of Pakistan (GoP)
ljarah Sukuks - listed 52 474620 - 474,620 474,620 - - 474,620
Government of Pakistan (GoP)
ljarah Sukuks - Unlisted 52 189,038 - 189,038 - 189,038 - 189,038
Debt securities - Sukuks 53 80,532 - B0, 532 - 80,532 - 80,532
Money Market Sub-Fund
Government of Pakistan (GoP)
ljarsh Subuks - listed 52 856,268 - 856,268 856,268 - - 856,268
Government of Pakistan (GoP)
ljarah Sukuks - Unlisted 52 202124 - 202,124 - 202,124 - 202,124
3,606,632 - 3,606,632 3,134,938 471,694 - 3,606,632

Financial assets not measured at fair value
Equity Sub-Fund

Bank balances - 41,402 41,402
Advances, deposits and other 1 870
receivables B 20

- 45272 45272

Debt Sub-Fund

Bank balances - 438,525 438,525
Profit receivable - 27,308 27,308
Advances, deposits and other

recaivabh - 20,071 20,071

= 485,904 485,904

Money Market Sub-Fund

Bank balances - 388,680 388,680
Profit receivable - 21,720 21,720
Advances, deposits and other

ek - 21,480 21,480

. 431,880 431,880
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December 31, 2024
(Un-audited)
Carrying amount

Amortised
Total
cost

—— (Rupees in "000) ——

Financial liabilities not measured at fair value

Equity Sub-Fund
Payable to the Pension Fund Manager 2,268 2,268
Payable to Trustee 168 168
Accrued expenses and other liabiliies 3,034 3,034
5470 5,470
Debt Sub-Fund
Payable to the Pension Fund Manager 1,1 1,171
Payable to Trustee 113 113
Accrued expenses and other liabiliies 414 414
1,698 1,608
Money Market Sub-Fund
Payable to the Pension Fund Manager 1,254 1,254
Payable to Trustee 139 139
Accrued expenses and other liabiliies 863 B63
2,256 2,256
June 30, 2024 (Audited)
Carrying amount Fair Value
Fair value ’ z
through aed Total Lewvel 1 Level 2 Level 3 Total
cost
profit or loss
(Rupees in "000)
Financial assets measured at fair value
Equity Sub-Fund
Listed Equity Securties 68T 462 - 637,462 G687 462 - - G687 462
Debt Sub-Fund
Government of Pakistan (GoP) ljarah
Sukuks - listed 43,343 - 43,343 43,343 - - 43,343
Government of Pakistan (GoP) ljarah
Sukuks - Unlisted 227,503 - 227 503 227 503 - - 227,503
Debt securities - Sukuks 80,182 - 80,182 - 80,182 - 80,182
Money Market Sub-Fund
Government of Pakistan (GoP) ljarah
Sukuks - lizted 493,955 - 493,955 493,955 - - 493,955
Gowvernment of Pakistan (GoP) ljarah
Sukuks - Uniisted 383,622 - 383 622 383,622 - - 383,622
Short term Sukuk Certificate 50,000 - 50,000 - 50,000 - 50,000

1,966,067 - 1,966,067 1,835,885 130,182 - 1,916,067
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Jume 30, 2024 (Audited)
Camying amount

Amortsed cost Total

———— (Hupees in 000) ————
Financial assels nol measured at Tair value

Equity Sulb-Fumnd

Bank balances 43,742 43,742
Addvances, deposits and other receivables T7.610 T.B10
51,352 51.352

Dbt Sub-Fund

Bank balances 456,103 456,103
Receivable against sale of investments 13,608 13,608
Addvances, deposits and other recehables 6,284 6.284

475,985 475,885

Money Market Sub-Fumnd

Bank balances 361,979 361,979
Profit receiable 26,102 26192
Advance against IPO subscription - -
Addvances, deposits and other receivables 17,662 17,662
405,833 405,833

Financial liabilities nol measured at Tair value

Equity Sub-Fund

Payable to the Pension Fund Manager 790 7o
Payable to Trustee 69 60
Payable against purchase of investments 6,606 6,696
Accrued expenses and other llabilities 1,284 1.284

8,839 B.830

Dbt Sub-Fund

Payabile to the Pension Fund Manager 754 754
Payabile to Trustee 7T v
Payable against Redumption of Units 4,202 4,292
Accrued expenses and other liabilities 168 168
5,201 5,291
Debt Sub-Fund

Payable to the Pension Fund Manager 1,060 1,060
Payable to Trustee 125 125
Payable against Redumption of Units 342 342
Accrued expenses and oher liabilities 274 274
1,801 1,801

15. CORRESPONDING FIGURES

Comesponding  figures have been rearmanged and reclassified, wherever necessary, for the purpose of better
presentation and oompanson.

16. MATE OF AUTHORISATION FOR ISSUE

This condensed interim financial information was authorized for Bsuoe by the Board of Directors of the Pension Fund
Manager in the meating held on February 04, 2025

For MCB Investment Management Limited
(Pension Fund Manager)

e .

.n‘f:*‘:-"'}*d;;;f £ f*. i 2‘ I“ ﬁ[lﬂp Ii :

Chief Executive Officer Director

39 ALHAMRA ISLAMIC PENSION FUND




MCB INVESTMENT MANAGEMENT LIMITED
Head Office: Ind Floor, Adamjee House, |1 Chundrigar Road, Karachi
UAN: [+33-21) 111 468 378 (111 INVEST)

UAL: waw mchfunds.com, Emall info@mcbfunds.com




