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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

Dear Investor,
On behalf of the Board of Directors. 1 am pleased to present MCB DICF Fixed Return Fund 11 Plans under

MCB DCF Fixed Return Fund I accounts review for the period ended March 31,2025,

Economy Review

The fiscal year commenced on a strong footing as the government secured a staff-level agreement (SLA)
with the IMF for a 37-month Extended Fund Facility {EFF) totaling approximately USD 7.0 billion. Over the
course of the period, Pakistan demonstrated fiscal and external discipline, successfully meeting key TMF
program targets and benchmarks. Consequently, in March 2025, the IMF team reached an SLA with
Pakistani authorities for the first review of the EFF, along with a new 28-month Resilience and Sustainability

Facility (RSF), unlocking an additional USD 1.3 billion in funding.

The country posted a current account Surplus of USD 0.7 billion in the first eight months of the fiscal year
2025 (BMFY25) compared to a deficit of USD 1.7bn in the corresponding period last yvear. The major
contributor towards improving current account was the remittances inflows which skyrocketed by 32.5%, to
USD 24.0bn. Trade Deficit increased by 17.4% YoY as exports rose by 7.2% while impotts increased by
L1.4% from a low base. The county’s external position improved with SBP"s foreign exchange reserves
increasing to USD 10,7bn as of Mar-25 end compared 1o USD 9.4bn at the end of last fiscal yvear. This was
on account of current account surplus and Tows from IMF and multilateral sources. The local currency

remined broadly stable as the USD/PKR depreciated by 007% to 280.2 during the peniod under review.,

Headline inflation represented by CPl averaged 5.4% during 9IMFEY25 compared to 27.2% in the
corresponding period last vear. This shamp decline was driven by the currency's stability over the past one
vear, which led to stable food and energy prices. Additionally, the large decline in wheat prices and base

effect further contributed to the lower inflation figures.

The country’s GDP grew by 1.7% in the second guarter of the financial year 2024-25 as compared to 1.7% in
the corresponding period last vear, Agriculture grew by 1.1%, Services sector grew by 2.6% while industrial
sector witnessed a decline of 0.2%. Historic high interest rates and political uncertainty were the major
culprits behind the subdued industrial output. On the fiscal side, FBR tax collections rose by 26.8% in the
first nine months of FY 25, reaching PKR 8.452 billion—{alling short of the target by PER 716 billion. The
shortfall is largely attributed to reduced tax collection from imports due to a slowdown in trade. sluggish

growth and low inflation.

FUND PERFORMANCE
MCB DCFFR 1IP] was launched on September 11, 2024 with a promised return of 16.25%, The fund will

mature on May 02, 2025
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

MCB DCFFR [1P2 was launched on October 17, 2024 with a promised return of 13.95%. The fund matured

on Febmary 20, 2025

MCB DCFFR 1IP3 was launched on October 23, 2024 with a promised return of 13.00%. The fund will

mature on October 16, 2025

MCB DCFFR 11P4 was launched on October 29, 2024 with a promised return of 13.20%. The tund will

mature on April 17, 2025

MCOB DCFFR P35 was launched on November 13, 2024 with a promised retumn of 12.25%, The fund will

mature on May 02, 2025

Economy & Market — Future Outlook

Pakistan's GDP growth is projected to clock around 2.5% in FY25, similar level compared to 2.5% last year.
The indusirial and services sectors are expected to expand by 2.5% and 2.8%, respectively, driven by a
gradual recovery in demand and the base effect. However, agricultural growth is likely o remain modest at
1.8%, constramed by the high base effect and flood-related damage to the cotton crop.

The continuation of the IMF program is a key positive as it will allow us to tap funding from bilateral and
multilateral sources. We expect SBP reserves to increase to USD [12.5-13.0 bullion by year end on the back of
flows from [Hendly countries, IMF and multilateral agencies, Pakistan is on track 1o record the first annual
surplus since FY' 11 on the back of rebound in exports and remittances along with controlled imports. We
expect a current account surplus of USD 1.0bn (0.3% of GDP) in FY25 compared to deficit of USD 681mn
{(0.2% of GDP) in FY24. We are of the view comfort on the external will keep currency relatively stable in
the near term. We expect marginal currency depreciation this year with USD/PKR expected to close June 25

around 285.0.

The inflation reading has come down sharply mainly due to base effect and sitable currency. The headline
inflation number in March 2025 clocked i at 0.7% compared to a high of 38.0% in May 2023, This was the
lowest reading since December 1965 (0.58%). The core inflation clocked at 9.0% similar to last month. We
expect some uptick m inflation from this low base by the end of fiscal vear. We anticipate CPI to average

around 5. 1% in FY25 compared to 23 .4% in FY24,

Since June 2024, the State Bank of Pakistan (SBP) has reduced interest rates by a cumulative 1,000 basis
points, bringing the policy rate down fom a peak of 22.0% to 12.0%, Recently US has announced and
implemented a series of sweeping tariffs aimed at reducing the U.S. trade deficit and promoting domestic
manufacturing which has caused global uncertainty, We expect SBP to closely monitor these evolving

dynamics and make policy decisions aimed al balancing macrocconomic stability and growth, Desplie weak
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

inflation, Monetary Policy committee may maintain status quo as external account confinues to remain
uncertain. A sustained weakness in global commodity prices and a positive nudge in external account may

open space for casing in the later part of the calendar year,

For debt holders. we expect Money Market Funds to continue to seamlessly mirror policy rates throughout

the year.
Mutual Fund Industry Review

The Net Assets of the open-end mutual funds industry increased by about 44.5% during YMFY25 to PKR
3,718bn. Total money market funds grew by about 35.2% since June 2024. Within the money market sphere,
conventional funds showed a growth of 44.4% to PKR 909bn while Islamic funds increased by 26.8% to
PKR 861bn. In addition, the total fixed Income and Fixed Rate funds increased by about 44.9% since June

2024 to PKR 1.393bn while Equity and related funds increased by 86.4% to PKR 476bn.

In terms of the segment share, Money Market funds were the leader with a share of around 47.6%, followed
by Income and fixed return funds with 37.5% and Equity and Equity related funds having a share of 12.8%

as ai the end of March 2025,
Mutual Fund Industry Outlook

Moneyv market funds should benefit from higher Hauidity as they are ideal for investors with a short-lerm
horizon and low risk profile. As econemic recovery gains further traction and becomes broader based. the
inferest in capital markets particularly equities will continue to remain strong. Our operations remained
scamless and given our competitive edge in digital access and online customer experience, we are preparcd

to get benefits of the growing number of investors available online.

ACKNOWLEDGEMENT
The Board is thankful to the Fund’s valued investors, the Securities and Exchange Commission of Pakistan
and the Trustees of the Fund for their continued cooperation and support. The Directors also appreciate the

efforts put in by the management team.

On behalf of Directors,

ﬁ,h;,,:;';?'/”’ﬁ-"- MA ’W-dﬁd‘_a—

Khawaja Khalil Shah Manzar Mushtaq
Chief Executive Officer Director
April 21, 2025 April 21, 2025
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT MARCH 31, 2025

MCE DCF MCB DCF MCB DCF MCEB DCF MCEB DCF
FRF il FRFEN FRF FRF Il FRF U Total
Plan | Plan Il Plan Wil Plan IV Plan V
(Rupees in '000)

ASSETS
Bank balances 1,189 . 2718 8,214 4 275 16,395
Invesiments 120,749 - 5,838,658 | 15,850,162 1,082,782 | 22,892,351
Profit receivable 30 - N 268 113 502
Total assets 121,968 = 5841467 15858644 1,087,170 22,509,249
LIABILITIES
Payable to the MCE Investment

Management Limied - Management ] 621 - 6,747 14,170 1,377 22,915

Company
Payable o Central Depository Company

of Paki Limited - T T - 313 848 58 1,226
Payable to the Secunties and Exchange :

Comimission of Pakistan T 8 - 370 1,004 1.451
Total liabilifies b36 - 7430 16,022 1,504 25,592
MET ASSETS 121,332 - 5834037 15842622  1,085666 22,883,657
UNIT HOLDERS® FUND

(AS PER STATEMENT ATTACHED) 121,332 = 5834037 15842622  1,085666 22,883,657
CONTINGENCIES AND COMMITMENTS 8
(Number of units)
NUMBER OF UNITS IN ISSUE 1,110,967 . 55,000,000 150,000,000 10,370,611
Rupees
NET ASSET VALUE PER UNIT 1092134 - 106.0734 105.6175 104.6869

The annexed notes from 1 #o0 16 form an integral part of this condensed mtenim fnancial information.

For MCB Investment Management Limited
(Management Company)

: g Moy

e A
I e e

Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE PERIOD STARTING FROM SEPTEMBER 10, 2024 TO MARCH 31, 2025

INCOME

Profit o bank deposits

Income from govemment securities.

Unrealized gain in fair value of
investments classified as at fair value
through profit or loss” - net

Total income

EXPEMNSES

Remuneration of MCB Investment
Management Limited - Management
Company

Sindh =ales tax on remuneration of the
Management Company

Remuneraton of Central Depositony
Company of Pakisian Limited - Trusies

Sindh sales tax on remunerston
of Trustes

Securities and Exchange Commission
of Pakistan fea

Brokerage expenses

Bank chames

Total operating expenses

Met income from operating activities
before taxation

T

Met income for the pericd
after taxation

Allocation of net income for the period

Meat income for the peniod
Income already paid on units redeemied

6.1

6.2

Accounting income available for distribution

- Relating to capital gams
- Excluding capital gains

Eamings per unit

The annexed notes from 1 to 16 form an integral part of this condensed ntenm financial informeation.

‘5‘:.-7"';?-"" V F

Chief Executive Officer

A

For the For the For the For the For the
period from || period from || peried from | | period from || period from
September || October 16, || October 22, || October 28, || Movember
10, 2024 to 2024 to 2024 to 2024 to 12, 2024 to
March 31, ||February 20, March 31, March 31, March 31, Total
2025 2025 2025 2025 2025
MCB DCF MCE DCF MCEDCF || MCBDCF MCE DCF
FRF Il - Plan || FRF Il - Plan || FRF Il - Plan | | FRF Il - Plan || FRF Il - Plan
[ ] 1] i v v
(Rupees in "000)
1085 T.247 2577 | 11.202 885 22 076
10.498 386,656 323133 | 850,712 49,711 1,620,710
368 - 18,532 | 3827 (48} 22,719
11,061 383,873 344,242 865,841 50,548 1,665,565
|
541 5,654 5867 | 12,322 1,197 25,581
81 848 880 | 1,848 180 3,837
36 1.540 1,373 | 3.587 223 6,759
5 FES | 206 | 538 33 1.013
49 2,000 1,872 | 4,851 304 9,215
- - = | 25 - 25
8 T 71 T 6 36
720 10,380 10,205 23219 1,943 46 467
10,341 383493 334037 842 622 48,605 1,619,098
10,341 383493 334,037 842 622 48,605 1,619,098
10,341 383,493 334 037 B42 622 48,605 1,619,098
- (382 48T) - - - -
10,341 1.005 334,037 B42 622 48,605 1,619,098
368 - 18,532 | 3827 - 22,779
8,973 1,005 315-5053 B38 605 48 605 1,596,319
10,341 1,005 334,037 B42 622 48 605 1,619,008

(Management Company)

Chief Financial Officer
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For MCB Investment Management Limited

it |

Director
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE PERIOD STARTING FROM SEPTEMBER 10, 2024 TO MARCH 31, 2025

For the For the For the For the For the
period from || périod from || period from || period from || period from
September || October 16, || October 22, || October 28, || November 12
10, 2024 to 2024 to 2024 to 2024 to , 2024 to
March 31, || February 20, || March 31, March 31, March 31, Total
2025 2025 2025 2025 2025
MCB DCF MCE DCF MCB DCF MCB DCF MCE DCF
FRF Il - Plan FRE il - Plan ii FRF Il - Plan || FRF Il - Plan || FRF Il - Plan
| 11} v ¥
(Rupees in "000)
Met income for the period
i avadicn 10,341 383,493 334,037 842 622 48,605 1,619,098
Other comprehensive income ) . . .
for the perod
Total comprehensive income
y 10,341 383,493 334,037 842 622 48 605 1,619,098
for the period
The annexed notes from 1 1o 16 form an integral part of this condensed interim financial information.

For MCB Investment Management Limited

(Management Company)
e A
P

Chief Executive Officer

Chief Financial Officer

Director
663
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)

FOR THE QUARTER ENDED MARCH 31, 2025

Mote
INCOME

Profit on bank deposis

Income from government securibies

Unrealised gain in fair value of
investments classified as st fair 52
value through profit or loss' - net

Total income

EXPENSES

Remuneration of MCEB Investment
Management Limited - Management 6.1
Company

Sindh sales tax on remuneration of

the Management Company
Remuneration of Cenfral Depository

Company of Pakistan Limited -
Trustoe

Sindh sales tax on remuneration of
Trustee

Securiies and Exchange Commission
of Pakistan foe

Brokorago cxpenses
Bank charges
Total operating expenses

Met income from operating
activities before taxation

6.2

Taxsmtion g
Net income for the period
after taxation

Eamings per umnit "

MCEB DCF MCE DCF MCE DCF MCB DCF MCE DCF
FRF Il - Plan || FRF Nl - Plan || FRF 0 - Plan || FRF Il - Plan || FRF Il - Plan Total
I I L] w v
{Rupees in "000)

bt 193 102 282 234 849

4,704 154,663 181,762 450 282 32,429 872,837
{1,318) (20,242) (21,169) (51,988) {2,085) (96,810
3421 134,614 160,695 447 578 30,568 776,876

247 B&5 3,342 3,853 781 5,108

a7 133 501 578 118 1,367

17 620 782 2,119 145 3,683

2 93 17 318 Fal 551

22 G644 1,066 2,890 199 5021

2 6 3 2 3 17

327 2,582 5,811 9,761 1,267 19,748

3,094 132,032 154,884 437,817 29,301 757128
3,004 132,032 154,884 437,817 29301 757,128

The annexed nofes from 1 fo 16 form an integral part of this condensed interim financial information.

For MCB Investment Management Limited
(Management Company)

e A
ﬁ,;;p-;u_,ﬂ'f,/” )

Chief Executive Officer

Chief Financial Officer
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Director
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE QUARTER ENDED MARCH 31, 2025

MCB DCF || MCB DCF || MCB DCF || MCBDCF || MCB DGF
FRF Il - Plan || ERF Il - Plan || FRF Il - Plan || FRF Il - Plan || FRF - Plan||  Total
| i i IV v
(Rupees in "000)

Nt imcoremn for s pariod 3,004 132,032 154,884 437,817 29,301 757.128

after taxation
Other comprehensive income

for the period h ) - - B N
Total comprilsb:riivs. oo 3,004 132,032 154,884 437,817 29,301 757,128

for the period

The annexed notes from 1 to 16 form an integral part of this condensed interim financial information

For MCB Investment Management Limited
(Management Company)

- ’FT"'/-;E,-’J‘ 1 ;
P o ﬂu&r ’Maﬂi?v—

Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)
FOR THE PERIOD STARTING FROM SEPTEMBER 10, 2024 TO MARCH 31, 2025

Faor the period from September 10, For the period from Oclober 16, 2024 to For the period from Dclober 22,

2024 o March 31, 2025 February 20, 2025 2024 to March 31, 2025
i MCEB DCF FRF I - Man | MCB DCF FRF 0 - Plan || | MCE DCF FRF 11 - Pian 11
| Capital | Undistribouted Capitsl | Undistribauted Capital | Wndistributed
Tkl Total Tkl
| walue income walue ncome | walue imcome

— [Rupees in '000)

Wil assets af the beginning of the
period

Esianee of 1,110,967 in MCH DCT FR A

Plan | 78,000,000 wiils in MCE DUF FRF

B Pl 1l and 55,000 D00 wilks & MCB DCF
FRF I Plan B

- Coipilisl woilue (8l ned s vighes pes | | 1
111.087 - 11,097 || 7.500.000 . 7,200,000 || 5 500,000 5 000
it al The Deginnieg of e period) | o
Blement of oo | = = = = - | - =
111,007 = 1,097 7,500,000 - T.000, 000 5,500,000 - 5,500,000
Fedesnpibion of Ml unila in MCB DCF FRF
B Pian |, 78,800,000 unilz in MCH DCF
FRF N Plan ¥ and Ml unds in MCB DCF
FRF I Plan 6L
- Caapilisl woilui {3l nesl ] sl e i
x E z B8, 000 - BRO, 000! | - - 3
il @l e besginning of the period) ¥ * ' :
- Blement of incoms - neél | - - - - (382 48T} (B2 487} l - - -
~ = - (7.B20,000) {382 48T}  (B.262.48T) - - =
Tobal poimpretsnve nooine o he p.-:nr.ul1 - 10,341 10,341 = JE3. 480 33490 | - 334,037 | 334,037
Wiberin dislribiution during e period | 5 {108) {108} = {1.005 {1,005) | 3 k- z
- 16,235 10,235 - 3B2 483 362 468 - 33,037 334,037
Net asseds af the madurily of the plan 111087 10235 121,332 20,000 . 20,000 5,500,000 334,037 5834037
Paid lo unit holders on maturity v " - [-E.ﬂ-,mll " ([20,000) - " =
Net assets of the end of Bw period 111,087 10,235 121,332 - - - 5,500,000 334,037 5834037
Accounting income avalkeble for distribulion
- Feeluliivg b capital (s 368 . 18,532
- Exchading capilsl gains 8.973 1.005 315,505
10,341 1.005 334,037
Cash distribulion during e petiod [108) {1.005) -
Undistributed income carried forward bz i)

Undisiribibed income carried forwand

comiprizing of:
- Flrsdisesd incorse 9.BET - 315,585
- Ehresiied irmooeme 368 = 18,532
10,235 - 334,037
[Rupees) [Rupees) {Rupees)
Pl sl wialue pest unil ol D e of e period 109.27134 - 106.0734

The annexed notes from 1 to 16 form an integral part of this condensed mtenm finencial information.

For MCB Invesiment Management Limited
(Management Company)

il A H ﬂug;« W

Chief Executive Officer Chief Financial Officer Director

666 MCB DCF FIXED RETURN FUND-II




CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)
FOR THE PERIOD STARTING FROM SEPTEMBER 10, 2024 TO MARCH 31, 2025

For the period from October 28, 3024 to
March 31, 2025

For the period from Novemdser 12,
2024 to March 31, 2025

MCE DCF FRF B = Plan iV MCH DCF FRF Il - Plan ¥V Total
Capatal | Undestmibuied Capital | Undistributed Capital | Undistribmted
value income Tkl value income Tkt walue inCoumes Teal
{Rupses: in 000)
Mt asseis ot the beginning of the
penod
bsane -of 150,000, 000 wibs in MCE EICF
FRF 1 Plan I and 140, 3PDE 11 wmiis o
W0 DCF FRF 1 Plan 'V
Copikad vt {2l noet assod vilee por .
S ing of the i 15,000,600 15,000,000 || 1037060 1,037,061 || 29548 157 75 S48 157
Element of mcome . - . . . -
16,000,000 15,000,600 1,037 081 1,037,061 29 548 157 29 540157
Rodemption of Mil wmits
Capikal voles (2l nel assed vahee por
ST ok " (7. 85l 000) {7, 800, 000)
Eleemeni of mcome - nesi . (3B ABT) (382 487}
(¥, Bs0,00a) (B2 ART) (8,262 487)
Mt e iy oy W sap e | wezEn anpes | 4muss 1610098 | 1,619,008
imerirn diesirbution. dumng the period . (1911} 11141}
Bl B B B 48 Gos 40,605 1,617,987  1,647.9487
Mot asseis ot the maturnity of the ptan 15,000,000 BT ErR . 15842 27 1,007 061 48605 1085066 1068157 1,236 500 2 S03 65T
Paid to unit holders on maturity {20,000 [, 00t}
Mt asseis ot the end of the period 15, 000,600 B2 B2 15842 600 1,087.0861 45 665 1 085008 21 048157 1235608 X BRAGST
Accounting ncome available for distnbution
Raloing o copétnl guans T927 - 227Tm
Eariertnn capfial gairm B3 S AE GHS 1,586 313
Bt B2 A48, 605 1619098
Cash disinbution dunng the ponod - (1111}
Lndistributed income carricd forwand [Pl ) 45 605 1897 987
_— —_— J—
Undistribarted income carriced forwarnd
comprising of:
Rroakend moome B B AR G5 1,588 308
Unreaslised moome daar 22 rm
B2 g2 45 605 1817 987
{Rupees) {Rupees)
Mol assel value per unil o e ord ol B pensod 1056175 104 GAGS

Tz Bnexesd noles fram 1 1o 16 form an inkegral pan ol this condsnsed inlenm linancial inlenmasbon

For MCB Investment Management Limited
(Management Company)

e A
= g

Chief Executive Officer
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Chief Financial Officer

B sy

Director
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CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE PERIOD STARTING FROM SEPTEMBER 10, 2024 TO MARCH 31, 2025

Mote
CASH FLOWS FROM OPERATING ACTIVITIES

et income for the period before taxation

Adjustments for non cash and other items:

Unrealised gan in fair value of investments
classifiad as 51 fair value through profit or

loss' - net 5

Decrease | (increase) in assets

Investments - net
Profit receiwsable

|{Decreasea) Increase in liabilities

Payable to MCB Investment Managenent
Limited - Management Company

Payable to Central Depository Comipany of
Pakistan Limited - Trustee

Payable to the Secunties and Exdhange
Cormmission of Pakistan

Accrued expenses and other abidities

Met cash used in operating activities
CASH FLOWS FROM FINANCING ACTIVITIES

Amount received against issuance of units
Amount paid against redemption of wnits

Pasd to unit holders on matunty

Distributions made during the period

Het cash generated from financing activities

Met increases in cash and cash equivalents
Cash and cash equivalents al the
beginning of the period

Cash and cash equivalents at the
end of the period

Faor the For the Faor the For the For the
period from || period from || period from || period from || period from
Se October 16, || October 22, | October 28, || Movember
10, 2024 to 2024 to 2024 to 2024 to 12, 2024 to
March 31, February March 31, § March 31, March 31, Total
2025 20, 2025 2025 2025 2025
MCEB DCF MCB DCF MCE DCF MCEB DCF MCEB DCF
FRF Hl - Plan || FRF Il - Plan|| FRF Il - Plan|| FRF I - Pian || FRF Il - Plan
I ] i v v
(Rupees in "000)
10341 383,493 334,037 842 6522 48,605 1,619 098
(368) - (18,532) (3.927) 48 {22,778)
9,973 3834903 315,505 838,605 48,653 1,596,319
{120,381) - (5,820,126)|| (15,846,235)|| (1,082830)(| (22869 572)
(30) = (1) (268) 113) (502)
(120.411) - {5,820, 247) (15846.503) (1.082,943) (22.870.074)
621 - B, 74T 14,170 1,377 22,915
7 - 313 B48 58 1.226
& - 3ro 1. 004 =] 1.451
636 - 7430 16,022 1,504 25,592
(109.802) 383,493  ({5497282) (14,991.786) (1.032.786) (21.248.163)
111,097 7.900,000 5,500,000 || 15,000 000 1.037.061 29,548, 158
- (8. 262 487) - - - (8,262 487T)
- (20.000) - - ¥ (20.000)
(106) {1,005) - - - (1,111}
110,991 {383.493) 5,500,000 15,000,000 1.037.0861 21,264,559
1.189 - 2,118 B.214 4,275 16,396
1.189 - 2,118 B.214 4,275 16,396

The annexed noles from 1 to 16 form an integral part of this condensed interim financial information.

For MCB Investment Management Limited
(Management Company)

e A
= g

Chief Executive Officer

Chief Financial Officer

B sy

Director
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

1. LEGAL STATUS AND NATURE OF BUSINESS

11 MCB DCF Fixed Retum Fund Il (the Fund / the Scheme [ the Trust / the Unit Trust / MCE DCFFRFII) has been established
through the Trust Deed (the Deed} dated September 11, 2023 under the Sindh Trust Act, 2020 (the Sindh Trust Act) entered
info and between MCE Arf-Habib Saving and Invesiments Limited (Now MCB Investment Management Limited), (the
Management Company), and Ceniral Depository Company of Pakistan Limited, (the Trustee). The Securties and Exchange
Commission of Pakistan (SECP) has authorised the Fund to offer units of plans under the umbrefia of MCB DCFFRFII and
has registered the Fund as -a notified enfity under the Non Banking Finance Companies and Mofified Enfities Reguiations,
2008 ("the Regulkations™) vide letter Mo SCIVAMCW/DCFFRF-I2023M193/MF-NE-146 dated Movember 13, 2023. SECP has
approved the Offering Document under the Regulations wvides its Letter No. SCO/VAMCMCBDCFFRFINGS9/2023 dated
January 31, 2024

12 The Mamagement Company of the Fund has been censed to act 23 an Assot Management Company under the Non Banking
Finance Companies (Establishment and Regulafions) Rules, 2003 through a certificate of registration issued by SECP. The
registered office of the Management Company ks situated at 2nd Floor, Adamjee House, |1 Chundrigar Road, Karachi,
Pakistan.

i3 The Fund is an open-end collective investment scheme categorized as a " Fixed rate / Retum schemes™. The duration of the
Fund is perpetual. The Fund may lsunch pltans with different duraion and promised fixed retum o the unit hoiders who hold
the invesiment fill maturity. Each plan can invest in fixed income securiies. Investors will be infimated at the time of
imvestment a promised raie of retum which will be defivered at the time of maturity of the Plan.

Bolow arc details of the Plans which were launched, esdsted or matured during the period from September 10, 2024 to March

31, 2025:
Launch Maturity Promised
5. No.|Name of Plan Date Date Status Return
1 |MCB DGF Fixed Return Fund [l - Plan | September 10, 2024 May 2, 2025 Activer 16.25%
2 |MCB DCF Fixed Return Fund Il - Pian 1l October 16, 2024 February 20, 2025 Matured 13.95%
3 |MCB DCF Fieed Retumn Fund I - Plan Il Octobar 22 2024 Oclober 16, 2025 Active 13.00%
4 |MCE DCF Fixed Retum Fund Il - Plan IV October 28, 2024 Aprl 17, 2025 Activa 1320%
5 |MCB DCF Fixed Retum Fund |l - Plan VY Movember 12, 2024 May 2, 2025 Active 1225%

14 The objective of the Fund is to provide attractive fied refum of the Invesiment Plan(s) under the Fund, by investing in Fixed
Income Securities

1.5 The Pakistan Credit Rating Agency (PAGRA) Limited has assigned Management quality rating of AM1 dated October 04, 2024
to the Management Company and "AAA(F)" as stable rating dated November 12, 2024 to the Fund.

1.6 Title to the asseis of the Fund is held in the name of Central Depository Company of Pakistan Limited as Trustee of the Fund.

2. BASIS OF PREPARATION

2.1 Statement of compliance
This condensed interim financial information has been prepared in accordance with the accounting and reporting standards as
appiicable in Pakistan for interim financial reporting. The accounting and reporting standards as applicable in Pakistan for
interim financial reporiing comprise of:

- Intermational Accounting Standard (LAS) 34, Interim Financial Reoporting, issued by the Infermational Accounting
Standards Board (IASEB) as notified under the Companies Act, 2017

- Provisions of and directives issued under the Companies Act 2017 along with Part VIIA of the repeaied Companies
Ordinance, 1984 and

- the Non-Banking Finance Companies (Esizabishment and Regulation) Rules, 2003, the Non-Banking Finance
Companies and Notified Entities Reguiations, 2008 and the reguiremants of the Trust Deed.
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Where prowvisions of and directives issued under the Compandes Act, 2017, Part VIIA of the repealed Companics Ordinance:
1984, tha Rules, the Regulations and requirements of the Trust Deed diffor from the 1AS 34, the provisions of and directives
ssued under the Companies Act, 2017, Part VIllA of the repealed Companies Ordinance 1984, the Rules, the Regulations
and the requirements of the Trust Deed have been followed.

In compliance with Schedule V of the Non-Banking Finance Companies and MNotified Entities Regulations, 2008, tha directors
of the Management Company hereby declare thal this condensed interim financial information gives a true and fair view of the
state of the Fund's affairs as at March 31, 2025,

This-condensed interim financial information does not include comparative amounts of the statement of asset and liabilities,
condensod interim income statement, condensed interim siatement of other comprehensive income, condensed interim
statement of cash flow and condensed inledm statement of movement in unit holders' fund as the first plan of the Fund was
faunched on September 10, 2024.

Critical accounting estimates and judgements

The preparation of this condensed interim financial information in conformity with the accounting and reporting standards as
applicable in Pakistan requires the managoment o make estimates judgemonts and assumplions that affect the reported
amounts of assets and Habiiics, income and mpenses. It also roquires the management fo exerdse judgement in the
application of s accounting policies. The estimates, juedgemenis and associated assumptions are based on historical
expenence and vanous other factors that are belioved 1o be reasonable under the drcumstances. These ostimates and
underlying assumptions are reviewad on an ongoing basis.

The areas inmvoling a degree of judgement or complexity, or areas where estimates and assumptions are significant to the
condensed intorim financial information are &= follows:

Cla=sification and measurement of financial assets (notes 3.1.1.1 and 5)
- Impairment of financial assels {note 3.1.1.3)
- Tasation (notes 3.4 and 9)
- Classification and measurements of financial kabiliies (note 3.1.2.1)
- Contingencies and commitments {nobe B)
- Provisions {note 3.3}

Basis of measurement

This condensed interim nancial information have been prepared under the historieal cost convention, except for Investments
which are measurcd at fair value.

Functional and presentation currency

Items included in this condensed interim financial information are measurad using the currency of the primary economic
emvironment in which the Fund operates. This condensed intenm financial information is presented in Pakistan Rupees which
the Fund's funciional and presentation currency. Amounizs presenied in the condensed Interim financial information has
been rounded off to the nearest thousand rupess, uniess othorwise stated

SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION
The accounting policies set oul below have been applied consistently in this condensed interim financial information.
Financial instruments

A financial instrument is any contract thal gives rise to a financal assel of one entity and a financial Bability or oquity
instrument of another entity. Financial assets and financial Rabilites are recognised in the Fund's statement of assels and
iabilitics when the Fund becomes a parly o the confractual provsions of the instrument

Fimancial assets and financial labilitics aro initially measured at fair value. Transaction costs that are directly attributable to the:
acquisition or issue of financial assets and financlal Eabilities {other than financial assets and finandial liabilities al fair value
through profit or less) are added o or deducted from the falr value of the Tinancial assets of financial labilities, a3 appropriate,
on inifial recognition. Transaction costs directly altributable o the acquisition of financial assets or financial liabilies at fair
value through profit or less are recognised immediately in the income statement.
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Financial assels

All reqular way purchases or sales of financial assels are recognisad and derecognised on-a rade date basis. Regular way
purchases or sales are purchases or sakes of financial assets that require delivery of assots within the time frame established
by regulation or convention in the marketplace.

Classification and measurement of financial assets

The classification of financial assels al initial recognifion depends on the inancial assel’s contraciual cash flow characlenslics
and the enfity's business modal for managing them.

All recognised financial assels are measured subsequantly in their entinety at aither amortised cost or fair value, depending on
the classification of the financial assets. For purposes of subseguent measurement, financial assets are classified in Tollowing

catoegories:

Financial assets at amortised cost (debt instruments)

Financial assets at amortised cost are subsequently messured using the effective interest rate (EIR) method and ane subject o
impairment. Gans and losses are rocognised in the incomo statement when the asset is derecognised, modified or impained.

Financial azsets al fair value through other comprehensive income (debt instruments)

For debt instruments al fair value through other comprehensive income (FVOCT), profit income, foreign exchange revaluation
and impairment osses or reversalks are recognised in the income statement and compuited in the samo manner 3= for financial
assets measured at amorfised cost The remaning fair value changes are recognised in OCl. Upon derecognition, the
cumulative fair value change recognised in OCI is reclassilied to the mcome statement

Financial azsets at fair value through profit or loss (debt instruments)

Dabt instruments that do not meet the amorfised cost cntena or FYOC! critena are classifiod as at fair value through profit or
loss {FWTPLL In addiion, debt instruments that mect elther the amortised cost crtera or the FPVOCI critena may be
designated as al FVTPL upon initial recognition if such designation eliminales or significantly reducos 3 moasurement or
recognition inconsisiency (30 called "accounting mismatch') thal would anse from measunng assets or liabilities or recogmsang
the gains and kxsscs an them on different bases.

Fair value measurement principles
The fair value of fimancial instruments is delermined as follows:

Basis of valuation of governmant securities:

The government securities nol listed on a slock exchange and traded in the interbank market are valued al the average rates
guoted on-a widaly used dectronic guotation systern (PKRY / PEKFRV / PEKISRY) which are based on the remaining tenor of
the securties. Moreover, hsted government securnties traded on Pakistan Stock Exchange are valued at rates guoled on
Pakistan Stock Exchange (PSX).

Basis of valuation of debt securities:

The fair value of debl socurities (other than government securithes) is based on the value determined and announced by
Muluai Funds association of Pakistan (MUFAP) in accordance with the critefia laid down in Cicular Mo, 1 of 2009 and
Circwdar No. 33 of 2012 issund by Securities and Exchange Commission of Pakistan (SECP). In the determination of the rates,
MUFAP takes into account the holding pattern of these securities and categorises them as traded, thinly traded and non-traded
secunties. The aforementioned dircular also specifies the valuation process o be followed for cach calegory as well as the
criteria for the provsioning of non-porforming dobt securnities.

The Fund applies discretion on the effective yield as per the aflowable limits in the above menoned Circulars after the taking
into account aspects such as Liquidity Risk, Sector Specific Risk and Issuer Class Risk.

The allowable kmils Tor rated secuntics for duration uplo 2 years is +200/-100 bps and over 2 years is +150/-50 bps. For
unrated secuntics the allowable limits +50 bps.

671 MCB DCF FIXED RETURN FUND-II




NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE NINE MONTHS ENDED MARCH 31, 2025

3113

3114

3121

3122

32

Impairment of inancial assels

The Managoment Company assessos al each reporling date whether thene i objoctive owvidence that the Fund's financial
assots of a group of financial assols are impaired. IT any such indication oxdsts, the recoverable amount of such asseols s
estimated. An impairment loss is recognised whenever the carmying value of an asset oxcends its recoverable amount.

The SECP/Commission has through is letter no. SCDIAMCW/RS/MUFAPI2017-148 dated November 21, 2017 has dolerred
the applicability of the impainment requirements of IFRS 9 for debt secunties an mutual funds. Therefore, the Fund will not be:
subject to the impairment provisions of IFRS 9.

For financial assels other than debt securities measured &t amoriised cost, IFRS 9 reguires recognition of impairment based
ah eapected credit loss (ECL) modal. Under IFRS 9, the Fund s required to measure loss allowance equal to an amoun! cgual
to Efetime ECL or 12 months ECL based on crodit risk.

When dotormining whether the crodit nsk of a financial asset has ncreased significantly since initial recognition and when
estimating ECLs, the Fund considers reasonable and supportable information that is relevant and available withoul undue cost
or effor. This includes both quantitative and gualitative information and analysis, based on the Fund's historical expenence and
informed credit assessmont and inclueding forward-looking nformation.

However, magorty of the assets of the Fund exposed to credit risk perlain to counter parties which have high credit rating or

where credil nsk has nol been increased since initial recogniion. Therefore, management believes thal the impact of ECL
would be very minimal and henoe, the same has nol been accounted for in this condensed interim financeal informiation .

Derecognition

A financial asset (or, whene applicable, a part of a financial asset or part of a group of similar financial assels) is primarily
derecognised (e, removed from the Fund's statement of assets and fabilites) when:

the rights o receive cash flows from the asset have expired, or

the Fund has transferred ils nghts to receive cash flows from the assel and substanbaily all the risks and rewards of
the assel.

Financial liabilities
Classification and measurement of financial liabilities
All financial labiiities are measured subsequently at amortised cost using the eflective interest rate method or st FYTPL.

Fimnancial kabilities are measured at amortised cost, uniess thoy are reqguired to be measured at FVTPL [such as instruments
held for trading or denvatives) or the Fund has opted o measure them at FYTPL

Derecognition

A financial liability s derccognised when the obligation under the liabelity is discharged or cancelied or expires. When an
exsiing financial liability = replaced by another from the same lender on substantially different lerms, or the terms of an
axsling hability are substantially modified, such an exchange of modification is treated a5 the derecognition of the original
liability and the recognition of a new hkability. The difference in the respective carmang amounis is recognised in the income
statement.

Offsetting of financial instruments
Financial assets and financial Babiliics are offsetl and the net amount is reported in the statement of assels and Rabilies i

there is a curmently enforceable legal nght to offset the recognised amounts and there is an intention to settle on a net basis, o
reafise the assets and settie the kabilities simultancously.

Cash and cash equivalents

Cash and cash eguivalents comprize of bank batances and short term highly liguid investments with onginal matunty of thres
months or less wiich are readily convertible (o known amounts of cash, are subject to an insignificant risk of changes in value.
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3.B

Provisions

Piovislonms are recogntsed when the Fund has a present, legal of construclive, obligatin &= a resull of pest events, it is
probable that an outflow of resources embodying economic benefits will be requined o setile the obligation and 2 reliable
estimate of the amount of the obligation can be made. Provisions, i1 any, are regularly reviewsd and adjiusted o reflect the
curment best estimale.

Taxation

The income of the Fund s exempt from income lBx under Classe 99 of Part | of the Second Schedule lo the Income T
Ordirence, 2001 subject to the condition that not kess than ninety percent of s accounting income for the year, as reduced by
socumulated losses and capilal gains, whether realised or unrealised, s distributed to e unit holders s cash dividend.

The Fund iz ako esempl from the provisions of Section 113 (minimum tax) under Clause 11A of Part IV of the Second
Schedule 1o the Income Tax Ordinance, 2001.

Dividend distribution and appropriations

Disvicbend distritsution and appropnatons are reconded in the period in which these ane approved by the Bosrd of Directors of the
Management Company. Based on the Mulual Funds Association of Pakistan's (MUFAP) guidelines duly consenled by the
SECH, distribution lor the year also includes. potion of incodne alfeady peid on units redesmed durn g the year.

Reguiation 63 al the NBFC Regulalions requires the Fund lo distribute 80% ol the nel acocounting incorme ollver than capital
gains to the unit holders.

Distributions declared subsequent (o the year end / reporting date are considered as non-adjusting events and are recognised
in the condenzed interim linancial information of the period in which such digtributions are declared snd approved by the Boarnd
al Directors of the Management Comparny.

lesue and redemplion of units

Units issued are recorded at the affer price, delemmined by the Management Company for the spplications received by the
distribuiors during buskeess hours on thal date. The offer price represents he net asset value per unil &= of the close of the
business day plus the allowable sates load and any provision for dutkes and charges, | applicable. The sales load = payable o
Investment facilitators, distributors and the Management Company.

Units redesmed are recorded at the redemplion price, appllcable to s for which the distributons recelve  redemption
applications durkng business ours of that day. The redemption price represents the net asset value per unit as of the chese of
e business day less any back-end load, any dilbes, taxes, and charnges on redemption, i1 applicatile

Blement of income represents the difference between nel asssis value per unit on the issuance of redemption dale, as the
case may be, of units and the net assels value per unit at the beginning of the relevant accounting peried. Further, the element
of ncome s a transaction of capilal ralure and the receipt and payment of elemeant of income ks Eken o enil holders" Tund
Howeesvesr, 1o maintain the same es-dividend net asset value of all units outstanding on e sccounting date, nel element of
income contributed on issue of units lying in unit holders fund = refunded an units 0 e same proportion as dividend bears o
sccounting income avallable for distribution.

Met assel value per unit

The Nel Asset Value (NAV) per unit a5 disclosed in the statement of assels and kabilities s calculaled by dividing the net
assets of the Fund by the numibss of units in E5ie at e peod end.

Revenue recognition

= Gain or loss on sale of investment iz accountad for in he income statement in the peniod In which it arisea.

Unrealized gain / loss ansing on remeasuresment of investments classified as "at fair value throwgh profil or loss® s
irncluckad i he inooms slatement in the period inowhich It arkses:

= Inooame from irmsestmeant in governiman! sscuriies & recoghised on a imes proportionate basis using effective interest
rate rmethod.

- Prolit on bank baiances (= recognised on a ime proposonate basis using bank's approved rates.
Expenses
Al expenaes chargeable o the Fund including remuneration of the Management Company, Trusies lee and SECP {ee are
recognised in the noome stslement on an aocreal basks Moreowver, aodilors remuneration of the Fund B bome by the
Management Compary.

Earnings per unit

Earmimgs per unit (EFPU) las nol been disclosed as in the opinion of the Management, determiination of weghted average units
tor calculating EPU = not praclicable.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE NINE MONTHS ENDED MARCH 31, 2025

6.1

6.2

10.

11.

PAYABLE TO MCB INVESTMENT MANAGEMENT LIMITED - MANAGEMENT COMPANY

March 31, 2025 (Un-audited)

MCB DCF | MCB DCF | MCB DCF | MCB DCF | MCB DCF
FRF I - FRF il - FRF Il - FRF Il - FRF Il - Total
Plan | Plan Il Plan Il Plan IV Plan V'
Mote (Rupees in "000)
Marsgemeant rermuneration
ratie 6.1 541 - 5,867 12,322 1,197 19,927
Sindh sales lax payable on
Marsgemeant rermuneration 6.2 81 = 880 1.848 180 2,989
Oiher payable lo manageman] company - - - - - -
621 - 6,747 14,170 1.377 22,915

e Maragemen! Company chamged management fee al the rale up o 1.75% per annum of he average daily nel assets.

Sindh Sales Tax on remunaralion of the Managemenl Company has been changed al the rale ol 15%.
PAYABLE TO THE SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

Ihie Fund has charged SECP Fee al lha rale of 0.075% of lhe average daily nel assats ol the plan which s payable on
armear monthly basis.

CONTINGEMNCIES AND COMMITMENTS
There wens no conlingences and commilmeants oulstanding as at March 31, 2025
TAXATION

The income of the Fund s exempl rom- income fax under Clausa 99 of Part | of the Second Schedule o the Income Tax
Ordinance, 2001 subject lo the conditlon thal nol less than 90% ol lhe accounling income lor the year as reduced by
accumulated losses and capilal gains, whelher realised or unrealised, s distribuled amongs! the unil holders as cash
dividend. Furthermorne, as per Regulaion B3 of the Non-Banking Finance Compames and Motiiod Enlibes Regulations,
2008, the Fund s roeguired lo distnibule nol less than 90% of ks accounling income for he year derved from sources olher
than capital gains as reduced by such axpanses as am chargeatie hereon W0 e unil boldecs. Since the Management
Company intends o distnbute al least 90% of the Fund's accounling incorme 1o be eamed dunng current year o the unil
holders, thamlons, o provision for laxabon has been made in his condensed intadm nancal informabon during Lhe pariod.
e Fund is also exempl from the provisions of Section 112 {(minimum 3x) under dause 11A of Parl IV of the Second
Schedula o lhe Income Tax Ordinance, 2001.

CASH AND CASH EQUIVALENTS
March 31, 2025 (Un-audited)

MCB DCF | MCB DCF | MCB DCF | MCB DCF | MCE DCF
FRF Il - FRF Il - FRF Il - FRF Il - FRF Il - Total
Plan | Plan Il Plan il Plan IV Plan V
Mote {Rupees in "000)
Bank balanceas 4 1,189 - 2718 8.214 4275 16.396
Markel Troeasury Bills - - - - - 5
1,189 - 2,718 8,214 4275 16,396

EARNINGS PER UNIT

Eamings per unil based on cumukative weighled average unils for the poeriod has nol boen desclosed as in e opinion of the
Maragement Company, the delerminabion of the same s nol practicabla
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE NINE MONTHS ENDED MARCH 31, 2025

1

13.

TOTAL EXPENSE RATIO
MCEB DCF Fixed Return Fund Il Plan |

The Annualized total expense ratio (TER) of the plan for the period from September 10, 2024 to March 31, 2025 is 1.11%
which includes 0.21% representing government levies on the Plan such as sales taxes, fee of SECP. etc. The prescribed
fimit for the ratio is 2% exciuding govermment levies under the MBFC Regulations for a Collective Investment Scheme
categorised as a money market scheme.

MCE DCF Fixed Return Fund Il Plan Il

The total expense ratio (TER) of the plan for the period from Oclober 16, 2024 to February 20, 2025 is 0.13% which
includes 0.04% representing govemment levies on the Plan such as sales taxes, fee of SECP eftc. The prescribed limit for
the ratio is 2% excluding government levies under the NBFC Regulations for 2 Collective Investment Scheme cateqorised
as a money market scheme.

MCB DCF Fixed Return Fund Il Plan IN

The Annualized total expense ratio (TER) of the plan for the period from October 22, 2024 to March 31, 2025 is 0.41%
which includes 0.12% represenfing government levies on the Plan such as sales taxes, fee of SECP, etc. The prescribed
fimit for the ratio is 2% excuding government levies under the NBFC Regulations for a Collective Investment Scheme
calegonsed as a money market scheme.

MCE DCF Fixed Return Fund Il Plan IV

The Annualized total expense ratio (TER) of the plan for the period from Oclober 28, 2024 fo March 31, 2025 is 0.36%
which includes 0.11% representing government levies on the Plan such as sales taxes, fee of SECP, etc. The prescribed
limit for the ratio is 2% excluding govermment levies under the NBFC Regulations for a Collective Investment Scheme
categorised as 2 money market scheme.

MCB DCF Fixed Return Fund Il Plan V

The Annualized totad expense ratio (TER) of the plan for the perod from Movember 12, 2024 fo March 31, 2025 is 0.48%
which includes 0.13% representing government levies on the Plan such as sales taxes, fee of SECP. etc. The prescribed
fimit for the ratio iz 2% excluding govermment levies under the NBFC Regulations for @ Collective Investment Scheme

categorised as a money market scheme.
TRANSACTIONS AND BALANCES OUTSTANDING WITH CONNECTED PERSONS / OTHER RELATED PARTIES

Related parties / connected persons of the respective Plans include the Management Company, other collective investment
schemes managed by the Management Company, MCE Bank Limited being the Holding Company of the Management
Company, the Trustee, direclors, key management personnel and other associated undertakings and connected persons.
Connected persons aiso include any person beneficially owing directly or indirectty 10% or more of the units in the issue |
net assets of the respective Plans of the Fund.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing the
affairs of the Fund, other charges, sale and purchase of invesiments and distribution payments to connected persons. The
tfransactions with connected persons are in the normal course of business, at contracted rates and at terms determined in
accordance with market rates.

Remuneration to the Management Company of the respective Plans of the Fund is determined in accordance with the
provisions of the NBFC Reguiations and the Trust Deed.

Remuneration to the Trustee of the respective Plans of the Fund is determined in accordance with the provisions of the
Trust Deed.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

13.1

132

Dedails of transactions and balances with redaled parties |/ connecled persons during the perod are as follows:

Details of transactions with the connected persons [ related parties during the period are as follows:

MCBE Investment Management Limited -
Management Company

Remuneration of the Management Company

Sindh sales lax on remuneration of lhe
Management Company

Central Depository Company of Pakistan
Limited - Trustee
Remuneration of the Trustes

Sindh sales tax on remuneration of the
Trusies

MCB Bank Limited
Profil on bank deposils
Bank charges

March 31, 2025 (Un-audited)

Balance outstanding as at the period end are as follows:

MCE Investment Management Limited -
Management Company
Managemenl fee

Sales tax on remuneralion of the
Management Company

Oither payable lo managemenl company

Central Depository Company of Pakistan
Limited - Trustee

Trusles remuneration

Sindh sales lax payable on Truslee
remuneration

MCB Bank Limited
Bank deposils
Profil receivable on bank deposils

MCE DCF | MCB DCF | MCB DCF | MCB DCF | MCB DCF
FRF Il - FRF 1l - FRF 1l - FRF I - FRF Il - Total
Plan | Plan Il Ptan Plan IV Plan V
(Rupees in "000})
541 5,654 5867 12,322 1,197 25,581
B1 848 880 1,848 180 3,837
36 1,540 1,373 3,587 223 6,759
5 2: 206 538 33 1,013
195 7,217 2577 11,202 BES 22,076
8 T T [ 6 36
541 - 5867 12,322 1,197 19,927
B1 - 880 1,848 180 2989
6 - 272 738 49 1,065
1 - 41 110 9 161
1,189 - 2718 8,214 4,275 16,396
k] - 9 268 113 502
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

15. INTERIM DISTRIBUTION DURING THE PERIOD

(Un-audited)
March 31, 2025
Rate per x Refund of | Distribution Total
: Declaration date
unit capital | from income | distribution
—eesseeeee [Rupeees in "000)

MCE DCF Fixed Return Fund Il - Plan |
Dividend Distribution for the period from 0.0954 September 13, 2024 = 106 106
September 10, 2024 to September 11, 2024
MCE DCF Fixed Return Fund Il - Plan I
Dividend Distribution for the perod from 6.5770 Fobruary 21, 2025 - 1,005 1,005

Cctober 16, 2024 o February 20, 2025

16. DATE OF AUTHORISATION FOR ISSUE

This condensed interim financial information was authonised for ssue on Aprl 21, 2025 by the Board of Directors of the Management
Company.

For MCB Investment Management Limited
(Management Company)

Pk ; i W

Chief Executive Officer Chief Financial Officer Director
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