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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

Dear Investor,
On behalf of the Board of Directors. 1 am pleased 1o preseni MCB DCF Fixed Return Plans under WCH

DOF Fixed Retwrn Fund accounts review for the period ended March 31,2025,

Economy Review

The fiscal yvear commenced on a strong footing as the governmeni secured a staff-level agreement (SLA)
with the IMF for a 37-month Extended Fund Facility (EFF) totaling approximately USD 7.0 billion. Owver the
course of the period, Pakistan demonstrated fiscal and external discipline, successfully meeting key IMF
program targets and benchmarks. Consequently, in March 2025, the IMF team reached an SLA with
Pakistani authorities for the first review of the EFF, along with a new 28-month Resilience and Sustainability

Facility (RSF), unlocking an additional USD 1.3 billion in funding,

The country posted a current account Surplus of USD 0.7 billion in the first eight months of the fiscal year
2025 (BMFY25) compared 10 a deficit of USD 1.7bn in the corresponding period last year. The major
contributor towards improving current account was the remittances inflows which skyrocketed by 32.5% to
USD 24.0bn. Trade Deficit increased by 17.4% YoY as exports rose by 7.2% while imports increased by
11.4% from a low base. The county’s external positon mmproved with SBP's Toreign exchange reserves
mereasing to USD 10.7bn as of Mar-25 end compared to USD %.4bn at the end of last fiscal year. This was
on account of cwrent account surplus and flows from IMFE and multilateral sowrees. The local currency

remained broadly stable as the USINPKR depreciated by (07% to 280.2 during the penod under review,

Headline inflation represented by CPI averaged 5.4Y% durimg 9MFY25 compared to 27.2% in the
corresponding period last yvear. This sharp decline was driven by the currency's stability over the past one
vear, which led 1o stable food and energy prices. Additionally, the large decline in wheat prices and base

effect further contributed to the lower inflation figures.

The country’s GDP grew by 1.7% in the second quarier of the financial year 2024-25 as compared o [.7% in
the corresponding period last vear. Agriculture grew by 1.1%., Services sector grew by 2.6% while industrial
sector wilnessed o decline of 0.2%. Historie high interest rates and political uncertainty were the major
culprits behind the subdued industrial output. On the fiscal side, FBR tax collections rose by 26.8% in the
first nine months of FY 235, reaching PKR 8,452 billion—{falling short of the target by PEKR 716 billion. The
shorttall is largely attributed to reduced tax collection from imports due to a slowdown in trade, sluggish

growth and low inflation.

FUND PERFORMANCE
MCB DCFFRP 1 was launched on April 26. 2024 with a promised return of 20%. The fund matured on
October 31, 2024
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

MCB DCFFRP 1T was launched on May 24, 2024 with a promised return of 20%, The fund matured on
October 31, 2024

MCUCB DCFFRP TV was launched on July 04, 2024 with g promised return of 19.25%. The fund matured on
December 26, 2024

MCB DCFFRP V was launched on July 13, 2024 with a promised return of 18.50%, The fund matured on
December 26, 2024

MCB DCFFRP VII was launched on March 12, 2025 with a promised return of 11.35%. The fund will

mature on May 249, 20235

MCB DCFFRP VI was launched on March 13, 2025 with a promised return of 11.20%. The fund will

mature on January 08, 2026

Economy & Market — Fulure Outlook

Pakistan's GDP growth is projected to clock around 2.5% in FY 25, similar level compared to 2.5% last year.
The industrial and services sectors are expectéd to expand by 2.5% and 2.8%, respectively, driven by a
gradual recovery in demand and the base effect. However, agricultural growth is likely o remain modest al

1.8%, constrained by the high base effect and flood-related damage to the cotton crop.

The continuation ol the IMF program is a key positive as it will allow us to tap funding from bilateral and
multilateral sources. We cxpect SBP reserves to imerease to UUSD 12,5-13,0 llion by year end on the back of
flows from friendly countries, IMF and multilateral agencies. Pakistan is on track to record the first annual
surplus since FY 11 on the back of rebound in exports and remittances along with controlled imports. We
expect a current account surplus of USD L0Oba (0.3% of GDP) in FY25 compared to deficit of USD 681mn
(0.2% of GDP) in FY24. We arc of the view comfort on the external will keep currency relatively stable in
the near term, We expect marginal currency depreciation this year with USD/PER expected to close June 25

around 285.0,

The inflation reading has come down sharply mainly due to base elfect and stable currency. The headline
inflation number in March 2025 clocked in at 0.7% compared to a high of 38.0% in May 2023, This was the
lowest reading since December 1965 {(1.58%). The core inflation clocked at 9.0% similar to last month., We
expect some uptick in inflation from this low base by the end of fscal year. We anticipate CPI 1o average

around 5. 1% in FY 25 compared to 23.4% in FY24,

Since June 2024, the State Bank of Pakistan (SBP) has reduced interest rates by a cumulative 1,000 basis
points, bringing the policy rate down from a peak of 22.0% to 12.0%. Recently US has announced and

implemented a series of sweeping tariffs aimed at reducing the ULS, trade deficit and promoting domestic
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

manufacturing which has caused global uncertainty. We expect SBP to closely monitor these evolving
dynamics and make policy decisions aimed at balancing macrocconomic stability and growth. Despite weak
mflation, Monetary Policy committee may maintain status quo as external account continues 10 remain
uncertain. A sustained weakness in global commodity prices and a positive nudge in external account may

open space for casing in the later part of the calendar year,

For debt halders, we expect Money Market Funds to continue to scamlessly mirror policy rates throughout

the vear.
Mutual Fund Indusiry Review

The Net Assets of the open-end mutual fimds industry increased by about 44.5% during YMFY25 to PKR
3,718bn, Total money market funds grew by about 35.2% since June 2024, Within the money market sphere,
conventional funds showed a growth of 44.4% to PKR 909bn while Islamic funds increased by 26.8% to
PKR 861bn. In addition. the total fixed Income and Fixed Rate funds increased by about 44.9% since June

2024 to PKR 1.393bn while Equity and related funds increased by 86.4% to PKR 476bn.

In terms of the segment share. Money Market funds were the leader with a share of around 47.6%, followed
by Income and fixed return Munds with 37.5% and Equity and Equity related funds having a share of 12.8%,
as at the end of March 2025,

Mutual Fund Industry Qutlook

Money market funds should benefit from higher liguidity as they are ideal for investors with a short-lerm
horizon and low risk profile. As economic recovery gains further traction and becomes broader based, the
interest in capital markets particularly equities will continue to remain strong. Our operations remained

seamless and given our competitive edge in digital access and online customer experience, we are prepared

to get benefits of the growing number of investors available online,
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
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AS AT MARCH 31, 2025
March 31, 2025 {Un-audied) Juinee 30, 2024
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- 2540997 8% 119 3,640,116 1255134 1,409 654 2001 506 || 4 6ES 514
- TE& 827 1,393 1z Pl 1.045 1367
- 2543054 1,002,380 3,645,363 1,267 344 1.421 5143 2007 201 4 501 ABR
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- 103 ar 40 T 2} P 191
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- i 16 2 - 12 10 =
- 405 158 563 B.56Z 1.503 55 1023
- 2642 649 1,002,151 3,644 50D 1253682 1,420, 440} Z007,146 4,661 268
- 2642 649 1,002,151 3,644 50D 1253682 1,420, 44} Zi007,146 4,661 268
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- 5 18T 665 10002577 12510615 MIT436) F3TATE
Rupess Rugmes
- 100.5281 1001853 1002084 1002126 HLAETY
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I 4
i --"'fr-‘:':‘.-j:"! ﬁ/{

=

Chief Executive Officer

For MCB Investment Management Limited

(Management Company)

Chief Financial Officer
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

IMCOME

Invesimenis ai faer value Srosgh profil o ioss.
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ciasgfied as ol B volue through prafil or fess' - 5.1
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Profil an bunk: degsils
Dihor Inoome
Totsl income

EXPCHNSES

Romu al MCE ko Manzgomemi
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Moarmpemant Company
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a2
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July i1, Juby 01, ""::“ July 03, Juby 12 || Jamsmey 18, || March 42 || Manch 13,
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Chief Executive Officer

For MCB Investment Management Limited

1 inlerim finenciad infarmation

(Management Company)

Chief Financial Officer
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

For the For the For Lhe Far e For the f:d":;“ f:d":“m jrior M
period fram || period Irom || period Irom || period from || period from 5’" . p= o pecd “1';'
July 04, 2024 || Juty 01, 2024 || Juby 01, 2024 || July 03, 2024]|July 12 , 2024 "Mm’h ; 'm"“;'h .M'"“"h ;
toOctober | 1o October || o July 1. || to December | to December || =0 it . -
31, 2024 I, 2024 2024 26, 2024 26, 2034 i lmmﬂhs hmﬂhs
MCHEOCF | MCEDCF || MCEDCF || MCEDCF || MCEDCF | MCBODCF | MCEDCF || MCEDCF
FRF FRF FRF FRF FRF FRF FRF FRF
Plan | Plan i Plan il Plan IV Plan ¥ Plan Vi Plan Vil Phan VI
{Rupees in 000}
Hel imcome for e period
80,432 50,526 12,554 586,157 87,351 5 13882 1854 827,561
Pl At A3 2, 5003 3.8
Oty compriiensse Mo - = = x f 5 3 5
lea e pesiind
T Lompriten 80,432 80,528 12,554 586,187 87,351 55,093 13,882 1854 027,884

income for lhe périod

The anneed fodes oo 1 8o 17 lorm an edegral pert of thes condensesd piletm hnanmal mdommabon

For MCB Investment Management Limited

{Management Company)
e '._;:: i
- e J.- o H y
o A Husklag
Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED MARCH 31, 2025

For the Faor the Far the For the For the For tha For the
period from || period from | | period from | | period from || period from|| period from | | period from
October 01, || October 01, ||October 01,|| October || Jamuary 16, March 12, || March 13,
2024 to 2024 1o 2024 o 01, 2024 1o 2025 to 2025 to 2025 1o
October 31, | October 31, | December || December || March @6, || March 31, || March 31, Total
2024 2024 26, 2024 26, 2024 2025 2025 2025
MCEDCF || MCBOCF || MCH OCF || MCBDCF || MCBDCF || MCBDCF || MCBE DCF
FRF FRF FRF FRF FRF FRF FRF
Flan | Plan il Plan W Plan ¥ Plan V1 Pilan Vil Plan Vil
Hote {Rupees in 000}
INCOME
Imvestments at fair value through profit or
loss:
- et capial gain on zalke of mvesiments 2 o0 - - - - - 92
- Income fom gowvesnment secunties 20,560 22 553 88 154 A6 414 54 254 15,920 5 658 370681
Unseaksad ganiloss) in fai value of
mvestments {2.319) (2,626) (48 278} (7,183 - 2 404} {4,238} {61,187)
cizasfind 5 at far value throigh profil or
Pl amtikink deposits 424 &03 £ 840 1347 2178 163 585 7393
Other income - il - - - - - 29
Total incoms 19,067 20,649 246,324 39.968 56,432 14,278 2.0a7 326,008
EXPENSES
Remunerafion of MCH invesiment
Management Liméed - Management 61 818 245 3987 1500 611 i 69 T.651
Compary
Sindh safes (s on remunerabion of the
Management Ca 62 123 142 547 84 a2 27 10 1.146
Ramuneration of Ceniral Depository
Compary of Pakistan Limaed - Trustos 60 65 aa4 142 | 75 27 1,151
Sindh =ales {ax on remuneralion of
e Tiding 9 10 133 A -] M ] 173
Secuntes and Exchange Commesion
o Peitan e 7 a2 89 1206 193 a2 103 ar 1.5m0
Brokerage expenses - - - - 1 - - -
Bank charges & T 3 3 5 2 [ 18
Tolal operating expenses 1,099 1,258 6810 2543 1339 3ar 153 11,7110
Wel Iscony Homroperig s-itiy vk 17968 19301 23850 37425 S5000 4382 1854 314298
Taxaon 10 - - - - = - - 5
Met income for the period sfter taxation 17,963 109,391 238, 514 ATAZS 55,003 13,882 1854 314,208
Eamings per unit 12

The annexed noles from 1 1o 17 form an mbegrad parl of thes condensed indesim financial mformation.

For MCB Investment Management Limited
{Management Company)

Chief Executive Officer

Chief Financial Officer

i S}

Director
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED MARCH 31, 2025

Forthe | Forthe For the For the For the Far the For the
pericd from | period from || period from || period from || pericd from || peried from || period from
Dctober 01, || Detober 01, || October 01, | October || January 16, || Manch 12, March 13,
MMt | 20240 2024 to 01, 2024 1o 2025 o 2025 o 2025 ho
Dctober 31, | Oclober 31, || December | December March 06, March 31, March 3, Total
2024 2024 26, 2024 26, 2024 2025 25 2025
MCBDCF | MCBDCF || MCEDCF || MCBDCF MCEB DCF MCE DCF MCE DCF
FRF FRF FRF FRF FRF FRF FRF
Plan | Planll Plan IV Plan ¥ Plan VI Plan VH Ptan VHl
{Rupess in ‘D00)
Mt income for the period after Lexation 17,968 18,384 239 594 Irdas 55,003 13,882 1,454 314,298
COither comprehensse income for the peniod - . . - - -
Thia] b mie " 17,068 18301 239544 31425 55,003 13,882 1854 314298

period

The annexsd notes from 1 b 47 form an integral part of this condensad intsdm fnencial informaton.

For MCB Investment Management Limited
{Management Company)

' %A ) ﬂu&ﬁ-\ mﬂxv—
= -

Director

Chief Financial Officer
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)

FOR THE NINE MONTHS ENDED MARCH 31, 2025

For the perind from July 01, 2024 to

Far the period from July 04, 2024 to

Forthe peniod from July [, 28024 o duly 1,
ror

Octobaer 1, 2024 Dciober 31, H24
MCE DCF FRF MCE DCF FRF WCE DCF FRF
Pani Plan il Plan il
Capital | Undistribuied | Undistributed | Capikal Unistributod
valuz | OO . ‘;ﬂ"ﬁ: iIncome Tt walue Incoens: Tuew!
L {RuEpCEs in T
Mot assots ot the hoginning of the penod 1.299,062 E0  12W 2 1497427 1091 1420480 2,003,758 ALME . Z0OTN4E
t=sionee of niunity in MCE DCF FRF Plan 1 nd anits
in WICH BCF FRF Pl i, 25,110 onits n 858 DCF
FHF Flan .
Capial value {1 nel asset vale por unt
ot the beginmng of tho ponod] s iy
B ol moosmes:
2,51 281
Femdornaition of L2, 4%, 12 urs an MCE DCF FRF
Plani, 11,171,301 units in MEB DCF FRF Pan il and
il it i MCE DCF FRF Pian il
Gapial valus {if nel asser weie por unl |
at e 0 o the 3 11248, 577) 1248, 521) I'l.-'l'f!.!'ﬂi!l'l|l 1L 119, 565)
IHement af nooeme - net - | 7o,853) [79, 8T | o TEil [, -
(1.248, 52 (TREST) (1E2RAd) (61508 [POTEL) (1 ¥50.346)
Fotsf cormprehersne moome for e ponod B0 433 | B0 423 !.ﬂ‘l!i af n2g 12558 12554
Inienim diirend desiribien dong e peeod L] 1934 [s28) |15,r4?fi 8,77 [i2,554 |12, 554
9,891 79,053 o, T T, rad
Mot asscts ot the maberty of the plan 2541 2,620 5161 297,862 LONE 300,875 2,006,189 3348 2009657
Paidt b umiE holders o matunty 25a) 2,620y (LRI} [Fiid =i M3 (300,075)  {Z.006,308) (3.3ed) [Zo0S,657)
Mot asscts at ond of the poriod
Unoisinbuted income brosght foraard
COmprisng of:
Renksed soame 2,036 1 AEH 33
Urmeaksed soome a4 1,548 bl
2,620 103 3,48
Accournng ncnme availatie or dessthnn
Keliting fo capal gass
s g captal gase 538 V5, TAT 12558
538 19, 74T 12558
Desinbutnn poid during e pennd |53y (19,740 [ E2T 1]
Aumcant paid an matunty {2,620) (303 {3,348}
Undistribded ncome mamed fereand
{Fupoes) |Fupees) Rupmes)
et zmaein value ped wnl al hegemeng of The period 100.2084 1003425 DO LT
Mot crned vakee per ont ot he end of the penod
_— _

The anmesed nolbes irom 1 to 17 form an integral port of ths condensed snissim firancs] domalion.

For MCB Investment Management Limited
(Management Company)

-

;;;;‘*‘:f A H

s e P

g by

Director

Chief Executive Officer Chief Financial Officer
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)

FOR THE NINE MONTHS ENDED MARCH 31, 2025

Miet axxets at the boginning of the period

Issuance of B2 856 5 uets m MCH BEF FRF Pln

I, 0,305 570 unils in MCE DCF FRF Plan V' and
34,804, 125 ursts m MCE DG FRF Pim VL

Capitnl vaiee {pd nel amsed vaiise per
mit at the beginning of $he poenod)
Elermes© of mcome - ne

Redermpon of 9082 BLY units in MO DCF FRF
Plan I, 2,745, 008 unit=. im MCB DCF PR Plan V'
amd 34 E33, 1206 units in MWCE DG FRF Plan VL

Capitnl vaiee {pd nel amsed vaiise per
mit at the beginning of $he poenod)
Elermes© of mcome - ne

Tkl compeehesrye: inoome for e ponod

Imizmrams divadend disininton dunng the pemod

Mt asets at the maturity of the plan

Fasd to umit holders on matorty

Met asscts at end of the pericd

iauted
oomprising of:
Renised moome
Unmoaksod moome

i forward

o

Accounting income availsbic for destribubon
Retatryg o coptai s
Excluding capial gains

[etribation poid dirng the ponod
Amount paxd on matrty

ihante-d

Ml anset woiue prer ani al fle end ol he penod

For the period from duly 03, 2024 to

For the paoniod from Juty 12, 2084 o

For the period from Jamsary 16, 2625

Decemiber 20, 2024 Diecember 26, 2024 ko MEarch 06, 3625
MCH OCF FRF MCH DCF FRF WICH OCF FEF
Pl ¥ Pian ¥ Flan ¥1
Capital | Undistributed Capsial | Undiziribuged Capital | Linsdisiributed
walue: | mcome Tl wakue | income e walue income: | Yol
[Rupses in 000}
| G20 G .80 088 | 1,038 538 10050 580 || 34435413 ER sl b
6,209 GE5 G089 1,038 588 1030 58 3445410 ERCsT k]
EH‘BM‘ (908, 264)(| [@T4.907) (BT 901)(| (3.4335312) {3435 36
- (E3,92%) (815 {27 357) {53,930 (A1.ET) . (S3e3m) (53930
(03, 24 (83823 ($91207) (1002258 [ER830) (1.056.988) (1433313) (53.930) §3,487.243)
556, 167 S5, 18T BT 351 BT, 35 45,093 G509
16 (bl.Z.zH}I S, 2ud) (&) 0,054 Ii.inlll (1,163
53,98 Ll ral L B ) b LI 43930 £3930
8,340, 185 8,350, 385 3¢_330 P AT 61,887 48, 106 1o 108
{5,380, 385) 5.380, 38%) {36350 frof i bl [E1.68T) (10100 IR RL ]
$02 264 s vl | 1,463
402 g b vl 1,183
502, 264) (6.054) HR1=]
. {ZF 385N .
(Rugees) #Rupses) (Rupees)

This asnressesd nobiss noem 1 Bo 1T boem anonbegral pan of s condenssd e lnancis nlommsbon

For MCB Investment Management Limited
{Management Company)

__’;,;-’-_;-'J’: LA

=

Chief Executive Officer
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

For the peniod from March 12, 2025 to For the perwod trom March 13, 2025 o

March 31, 2025 March 31, 2025
MCH DCF FRF 1 WCB DCF TRF Yot
Flan ¥l Plan Wil
Capital | Undistributed Undistritaied Untastributed
| l Total l:q)ﬁl:r.ihel A Total I:qldivﬂ:| l Total
Mote == (FRupees in 000}
Met assets at the beginning of the . . a 5 . . 4 572 B9e1 G126
poriod
Issimmnce of 26T 565 mmis m MCE DCF
FRE Pian Vil and 10,002 577 unibs im MCH
DLF FRF Plan Vil
Copital vishse [ nef smsd vohe per
tam 1l te: beginming of e " 2,528 76T = 2628, 167 1.000. 297 U 1,000 237 14,401,245 - T4, 400, 245
Efement of inoome - net
2,628 76T E 2628, 167 1,000,297 B 1,000 297 148,403 245 - 14,400,245
Reodemmpiion of nil s i MCE ODCF FRF
Pian Wit e el umits i MCE DCE FRFP
Pt Wil
Copital vishse [ nef smsd vohe per
it anl e beegpinning of the penod) 5 ; 4 - - E [ G, gy - [, G, S|
Elemen of inoome - nel . - . - . . [21,357) B4zAST)  (3E,E1E)
[T, 112,841) (42 45T) (8,035, 358)
Toinl comproteense noome
e 13882 13,882 - T 1884 . g2r e agy.am
Imlenm dnsdend dsinbulion durng
#he parind b . § . ‘ . - . (23] (2 31)
13882 13,882 = TS LS L 345,530 385, 550
Mt assets af the matunty of the plan 2,628,167 131882 2642689 1000297 TS 1,002,151 362 591 S2O0Te  TL414.663
Faid 1o unit hodders on matarry . = - = ] " [F.r3a.827) {I6,318) [V, 069,865
Hot aszets at end of the period 2800, 767 131882 2642648 1000297 LASE . 0,002,151 1,629 064 18,736 3544800
Undiztributed mcome brought forsmrd
comprising o
Feslsed moome - . 6832
Unrepised mcome: = - 2145
5381
fAccounting mcome Fvailabic for distribution
Refating in capital g . . -
Exriudfing capitad gains 13,582 1,854 SE% 44
13,882 T, 53424
Dslebution poad drmp the penod = - {542 301}
Aot paid oo mary - N {36,328)
Undistribuied mcome carmeod forward 13pEd 1,858 15,738
[Hupees) (Rupeesz|
Mot wrrd valoe por onil o the end of e poiod
T @nnesed nodes ihodn 7 bo 17 form an ntegral pat of his condensed nlenm fnancs infonmadion.
For MCB Investment Management Limited
{Management Company)
e o K
e ,f"’: %L v
= -~
Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)

FOR THE NINE MONTHS ENDED MARCH 31, 2025

Mote

CASH FLOWS FROM OPERATING ACTIVITIES
Met income for the penod belfore tacsbon

Adjpusiments for non cash and other [{ams:
Decrease in assels

Decrease in Habilities
Paysble in MCE Invesimant Management
Limited - Managemert Compamy

Payable io Caniral Deposiinry Company of
Pafisien Limited - Trustea

Payebie io fhe Secures end Bechangs
Commission of Pakistan

Accreed axpenses and ofher kshilhes

Met cash generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Ricefpls from issusnce of units
Peyments on medempbion of wits
Distribuions made during e perad
Paid to unit holders on matunty

Met cash used in financing activities

Mzl increases in cash and cash eguivaents
Cash and cash equvalents &l he beginning
of the: penod

Cash and cash equivalents & the end
of the parod

Forthe | Forthe For ihe For the Forthe || Forthe || Forthe For the
period period period period period P:‘:" P:’;:’ "::
from July | from July || from July || from July | from July i March 12 || March 13,
01, 2024 1o || 01, 2024 to || 01, 2024 to|| 03, 2024 to | 12, 2024 to 15']2025'_’:- Pt e
Dctobar October July 1, December | December March 06, || March 31, || march 31, Total
31,2004 || 31,2004 m24 26,2004 | 26,200 2035 025 IS5
MCE DCF | MCE DCF || MCE DCF || MCB DCF | MCE DCF || MCE DCF || MCB DCF || MCB DCF
FRF FREF FRE FRF FRF FRF FRF FRF
Planl || Plani Plan il PlaniW || Plany Plan ¥l Plan Wil Plan Wil
{Hupees in "000)
#0432 80,528 12,554 585,187 7,351 55,003 13,682 1,854 827 581
1255134 || 1,400,684 || 2004696 - = - - (o9g 1a)l| 3670395
12 | 0 1045 - - - (7B} (627} [28)
1255046 1400884 2005741 = B = (TBE)  (999.T46) 3670369
ﬁ'mr| {1,329) - - - - 206 3 (3.269)
163} =] (2a) - = = L n 39
|
(77| (B4} (25) - - - 103 an (51}
- | (13} {10} - E - 10 10 {2
{2378} (1,503} {55) - : = A5 158 {3.3n)
1333302 1438819 ZME240 585,187 7,351 55,003 13521 (WT.734)  A594ET9
- [ - 2511 || E220650 | 1038588 || 3443443 || ZE2BTET|| 1.000.297 || 14403245
:1mu}| {1,190, 348) - {m.aml (1,056, 188)|| (3487 .243) - - {BL055,35)
{6.825) | (19.747)(|  [12.554)|| (502.264) [6.064) (1,963} - = [s48.817)
{5.161)|| (300,675)|| (2009.657)|| (5.380.385)  (63.667)| (10100} = 2 {7.760,565)
{1,340,400) (1,510.968) (2019.700) (565187)  (B7.351)  (S5.093) ZETST 1,000,897 (1970535
(7.00) {12,049} (¥.460) = = z 2642 258 2,563 2624 244
1,088 12,049 1,460 - - - - - 20,607
: z z 2 i S 2,640 358 2583 2E44ES

The annesed notes from 1 to 17 fom an nbegeal part of this condensed inlesim financial mformation.
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Chief Executive Officer

(Management Company)

Chief Financial Officer
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE NINE MONTHS ENDED MARCH 31, 2025

11

i2

13

14

15

1.6

1.7

2.1

LEGAL STATUS AND NATURE OF BUSINESS

MCE DCF Fixed Return Fund (the Fund/ the Scheme/ the Trust/ the Unit Trust! MCB DCFFRF) has boen established
through the Trust Deed {the Deed) dated May 29, 2023 under the Sindh Trust Act, 2020 (the Sindh Trust Act) entered indo
and betwoen MCB Arif-Habib Saving and Investments Limited (Mow MCB Invesiment Managemenl Limaied), (the
Management Company), and Central Depository Company of Pakistan Limited, (the Trustes) The Securitios and
Exchange Commission of Pakistan (SECP) has authorised the Fund to offer of units of plans under the umbrefla of MCB
DCFFRF and has registered the Fund as a notified eniily under the NonBanking Finance Companics and MNotified Enfities
Reguiations, 2008 (“the Regulaiions™) vide letter No SCD/AMCW/MCBDCFFRF2023/367-MF-NE-114 dated June 13,
2023. SECP has approved fthe Offering Document under the Regulafions vide s Lelder Noo
SCD/AMCW/IDCFFRFI2023/362 dated December 27, 2023.

Managemeant Company of the Fund has beon ficensed to act as an Asset Management Company under the Non Banking
Finance Companies (Establishment and Regulations) Rules 2003 (the Rules) through a cerificaie of registration issueed
by the SECP. The registered office of the Management Company is siluated at 2nd Floor, Adamjee House, 1.1 Chundrigar
Road, Karachi, Pakistan.

The Fund iz an open-end collective investment scheme categonsed as a "Fixed Rate §/ Retum Scheme™ plans with
different duration and fixed retumn o the unit holders who hold the units il maturity. Each plan can place deposits in AA or
above rated bank or invest in Fixed Income Securiies. Investors will be intimated at the ime of investiment a promised
rate of retum which will bo delivered at the time of maturity of the pltan.

Bedow are details of the Plans which wera launched / matured during the period from July 01, 2024 1o March 31, 2025:

S. No|Name of Plan Lﬂn':l':'m mn?t? Status P':ﬂ'::::d

1 |MCB DCF Fixed Retumn Fund - Plan | April 25,2024 | October 31,2024 | Matured 20%

2 |MCB DCF Fixed Return Fund - Plan i May 23, 2024 | Ociober31,2024 | Matured 20%

3 |MCB DCF Fixed Return Fund - Plan il June 24, 2024 July 11, 2024 Matured | 20.65%
4 |MCB DCF Fixed Return Fund - Plan IV luly3,2024 | December 26, 2024 |  Matured 19.25%
5 |MCB DCF Fixed Return Fund - Plan V July 12.2024 | December 26, 2024 | Matured 18.50%
& |MCB DOCF Fixed Retum Fund-PlanVl | January 16,2025 |  March 6, 2025 Matured 1.70%
7 |MCB DCF Fixed Return Fund - Plan VI March 12, 2025 |  May 29, 2025 Active 11.35%
8 |MCB DCF Fixed Retumn Fund - Plan VIl | March 13, 2025 | January 8, 2026 Active 11.20%

The objective of the Fund is to provide fixed return at maturity of the allocation plans under the Fund, by investing in fixed
income securities. The duration of the Fund is perpetual, however the allocation ptan's under the Fund have set ime
frame. The pricing mechanism of the allocation plans under the Fund follows forward pricing method.

The Pakistan Credit Rating Agency (PACRA) Limited has assigned Management quality rating of AM1 dated Ociober 04,
2024 to the Management Company and "AAA(T)" as stable rating dated September 06, 2024 o the Fund.

Title to the assets of the Fund iz held in the name of Central Depository Company of Pakistan Limited as Trustee of the
Fund.

BASIS OF PREPARATION
Statement of compliance
This condensed interim financial information has been prepared in accordance with the accounting and reporting

standards as applicable in Pakistan for interfim financial reporting. The accounting and reporiing standards as applicable
in Pakistan for interim financial reporting comgprise of:
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

- Intemational Accounting Standard (IAS) 34, Inlerim Financial Repording, issued by the Inlemabional Accounling
Slandards Board (LASB) as nolified under the Companies Act, 2017

- Provisions of and directives issued under the Companies Acl 2017 along with Pard VIIlA ol the repealed
Companies Ondinance, 1884 ; and

- the MNon-Banking Finance Companies (Eslablishmenl and Regulation) Rules, 2003, the Non-Banking Finance
Companies and Molified Enlities Regulalions, 2008 and the requirements of the Trust Deed.

Where provisions ol amd direchives issued under the Companies Acl, 2007, Parl VIIIA ol the repealed Companies
Ordirance, 1984, the NBFC rules, the NBFC Regulations and requirements of the Trusl Deed differ from the Inlemational
Accountng Standard (1AS) 34, Inlerim Financial Reporling, te provisions ol and directives ssued under the Companias
Act, 2017, Parl VIllA ol the repealed Companies Ordinance, 1884, the NBFC Rules, the NBFC Regulabions and
requiremments of the Trusl Deed have been loliowed.

This condernsed nlenm fnancial informabon does nol include all the informabon and disclosures required for full anmual
financial slalemenis and should be read in conjunchion with the inancial stalements for the year ended 30 June 2024, The
comparative in the statement ol assels and abilibes presenled in the condensed intenm inancial informabion as al 31
March 2025 have been extracled from the audiled linancal sialemenis of the Fund lor the year ended 30 June 2024,
where as lhe comparabives in e condensed interim income slatement, condensed inlenm cash lNow slatlement
condensed inlerim disinbution slatemeant and condensed infanm sialement of movemenl in unil holders' lunds are slaled
froem unaudited condensed intenm finandcal information lor the nine months ended 31 March 2024

The disclosures made in lhis condensed inlerim linancial information havea, however, been limiled based on the
requiremeants of the Intemabional Accounling Siandard 34: Intenm Financial Reporling’. This condensed inlerim financial
informabon is unaudiled.

In comphlance with schedule V ol the NBFC Regulations the Direclors ol the Management Company, hemsby dedclara thal
his condensed inlenm financial siatement give a trve and lair view of the stale ol affairs ol the Fund.

This condensed inlernm linancial information s presentad in Pak Rupeés which is the lunclional and preseniation currency
of the Fund.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, JUDGMENTS
ANMD RISK MANAGEMENT POLICIES

31 The accounlbing policies adopled and the methods of compultation of balances used in the preparaltion ol these condansed
interim financial stkalemarils are the same as those apphied in the preparation of the annual finandal stalements ol the
Furnd lor the year ended June 30, 2024

3z The preparalion of hese condensed inlerim lmancial slalemeanls in conlomiity wilh accouniing and reporling slandards as
applicable in Pakislan requires managemeant lo make estimales, assumplions and use judgments thal allecl the
applicaon of policies and reporded amounts ol assels, labilies, income and expenses. Estimales, asswmplbons and
judgments am continually evalualed and are based on hislorical experience and other [aclors, incloding reasonable
expaciations of fulure events. Revisions o accounting esbmates are recognized prospeciively commencing from the
perod of revision. In preparing these condensed inlerim financial slalemeants, the significanl judgments made by
managemeanl in applying the Fund's accounling policies and he key sources of eslimation and uncerlainty were the samse
as those applied o the fmancial staternents as al and lor the year ended June 30, 2024, The Fund's hnancial nsk
managermearn! objeclives and policies are consislent with those disclosed in the annual financial stalermments of the Funds
lor the year ended June 30, 2024,

33 Standards, interpretations and amendments to published accounting and reporting standards that are effective in
the current period

There are certaim amendments o the accounting and reporling standards lhal are mandatory for the Fund's anmual
accounting perod beginning on July 1, 2024, However, these are considered either nol o be relevant or do nol have any
significant impact on the Fund’s operations and, themiore, have nol been delsiled in these condensed interim financial
slatements.

3.4 Standards, interpretations and amendments to published accounting and reporting standards that are not yet
There are cerlam new slandards, inferprelations and amendmenis o the accounting and reporting slandards that are

mandalory for the Fund's annual accounting perod beginning on July 1, 2024. However, lhese will nol have any significanl
impact on the Fund's operations and, herelorm, have nol been delailed in these condensed inlerim inancial slalements.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

[ PAYABLE TO MCB INVESTMENT MANAGEMENT LIMITED - MANAGEMENT COMPANY

March $1, 2025 (Un-audited)

MCB DCF || MCB DCF MCE DCF MCE DCF MCB DCF
FRF - Plan | || FRF - Plan 0l | |FRF - Plan fi|| FRF - Plan VI || FRF - Plan VI T
MHote [Rupees in ‘0] —
Management remunerstion payable 6.1 - - - 179 L] 248
Smdh sales ax payable on -
P 6.2 - - - el 10 aw
- - - 206 T8 85
Jusnes 30, H004 | Ausditesd)
MCB DCF MCE DCF MCB DCF
FRF-Plani || FRF-Plan il || FRF - Pian il Tl
] —— (Rupees n '00{0)
Management remunerzbon payable 6.1 1.267 s - 1.2
Sindh Sales Tax payable on managemsant B3 165 e : 958
Allocated expenses 6.3 174 120 - a8
Selling and marketing expamnse B 6526 401 - 1.027
2,236 1228 - 3565

[ ] The Managemsant Company changed management fee at the mte up o 1.75% per annuwm of the average daly net assets.

62  Sindh sales lax on remunenation of the Management Company has been charged &l the rate of 15% (June 30, 2024: 13%)

63  The SECP has allowed the Assst Management Companies io change aliocated expenses io the Fund on is discretion. This s subject o the conditmon that the
axpense charged remains with in the Fund's 1otal expense raho Bmit, &3 defined under the NBFC Regulabons and not being hegher than the aciusl expenses.

The Sindh Finance Act, 2024 has introduced an amendmsant to te Sindh Sales Tax on Seneces Act, 2011, whersby it i clanfied that *consideraton m
maoney® ateo indudes any emount of reembursable expendilure and chenged in the course of provision of a service. Accordingly, during Bhe penod, the Fund
change sales tax on aliocaled expenses in the course of provision of senvice &t the rale of 15% and & paid 1o the Management Company which &cts a5 8
coliechng agent Dunng the penod, sales tax is at the rate of 15% (June 30, 2024: 13%).

64  The SECP has sllowed the Asset Maragement Companies to charge selling and markebng expenses o the Fund on s discreton. This s subsect to the
condition that the expense changed remains with in the Fund's tolal expense rabo limit, 25 defined under the NBFC Regulations and not being eghar than the
achial expenses.

“The Sindh Fnance Act, 2004 has niroduced an amendmeant to the Sindh Sales Tax on Servces Act, 2011, whereby it is danfied that *consideration In
maoney” aiso noludes any amaurnt of reimburssble expanditure and changed in the coursa of provision of a senace. Accordinghy. during the penod, the Fund

change ssles tax on allocated expenses in the cowrse of provision of service st the rate of 15% and = paid 1o the Mansgement Company which Bcls 25 8
coliecting agent. Durning the panod., sales tex = al the m@ie of 15% (June 30, 2024; 13%).

The Management Company has not changed such expenses o e fund dumng the penod.
7. PAYABLE TO THE SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

The Fund has charged SECP fee &t the rate of 0.075% of the average dady net as=eis of the Mans of the Fund which = pad on & monthly bass @ amears.
8. ACCRUED EXPENSES AND OTHER LIABILITIES

March 31, 2025 (Un-audited)

MCE DCF MCE DCF MCEB DCF MCE DCF MCE DCF
FRF - Plan | || FRF - Plan Il || FRF - Plan 0| FRF - Plan VIl || FRF - Plan Vill b
(Rupees in "000}
Withholding tx on capial gains - - - - - -
Other payable - - - 10 10 a0
B = = 106 10 Fai)
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

Jurie 30, 2024 {Audited)
MCBDCF || MCBDCF MCE DCF || Total

FRF -Plan 1 || FRF-Planil || FRF-Plan il

{Rupees in 000}
Withholding tzx on capital geins - 12 - 12
Other payahle - - 10 {[1]
- 12 10 2

9 CONTINGENCIES AND COMMITMENTS

Thare were no contngencies and commitments outstanding as at March 31, 2025 and Junae 30, 2024

100 TAXKATION

The income of the Fund = exempt from income tax under Clause 98 of Par | of the Second Schedule o the Income Tax Oednance, 2001 subject o the
condifion that not kess than 90% of the accouniing income for the yaer as reduced by capital gains, whether realimed or unreslzed, & dsnbuted amongst the
unit folders as cash dividend. Furthermone, as per Regulstion 63 of the Mon-Banking Finance Companies and Mobified Enbites Regulatons, 2008, the Fund i
required o disinbute nok less than %07% of ils sccounting ncome for the yesr derved from sources other than capital gans &s meduced by such expenses as
are chargeable thereon io the unit holders. Since the Management Company intends o distnibute at least 90% of the Fund's sccounting incoms io be earned
duning cament year 1o the unit holders a= redeced by capital gains (whether realized or unrealized) 1o its unit holders, therefore, o provision for Exabon has
been made n these condensed interm financial statements during the penod. The Fund = aleo exempt from the provisions of Section 113 {minimum tex)
uneder clause 11A of Part IV of the Second Schedule 1o the Income Tax Ordinance, 2001.

11.  CASH AND CASH EQUIVALENTS

March 31, 2025 (Un-audited)

MCB DCF MCEB DCF || MCHB DCF MCB DCF MCE DCF Tkl
FRF - Plan | || FRF - Plan Il || FRF - Plan 10| FRF - Plan VIl || FRF - Plan Vil
(Rupees in “000}
Bank balances - - - 1211 2,563 3854
Market Treaswry Bills - - - 2,540 997 - 2,640.907
- - - 2,642 788 2,563 2,644,851
Az at June 30, 2024 7,094 12049 1,460 - - 20,607

12 EARNINGS PER UNIT

Eamings per unit based on cumulatve weighted average unis for the penod has not been disclosed a8 m the opimon of the Management Company, the
datermination of the same is not prachcable.

13 TOTAL EXPENSE RATIO
MCE DCF Fixed Return Fund Plan |

The total expense o (TER) of the plan for the period from Jdy 01, 2024 0 Ociober 31, 2024 |= 0.38% wiich includes 0.07% representing gowernmant
lewies on the Plan such as sales faxes, fee of SECP, etc The prescrbed limit for the rato is 2% exchuding government levies under the NBFC Regulstons for
a Collective Inwesiment Scheme categonsed s Fxed rale | retum schema

MCB DCF Fixed Return Fund Plan il

The todal expemnse rabo (TER) of the plan for the penod from July 01, 2024 to October 31, 2024 15 0.35% which includes 0.07% representing governmant
lewies on the Plan such as sales taxes, fée of SECP, #lo. The prescrbed limit for the ratio is 2% exchading govemment Eevies under the NBFC Reguisbons for
a Collactive Investment Scheme categonsed as a Fzed rate f retum scheme.

MCE DCF Fixed Retum Fund Plan I

The total expense ratio (TER] of the plan for the persod from July 07, 2024 o July 11, 2024 =2 0.005% whech mcludes 0.002% representing govemment kevies
on the Plan such &s sales txes, fee of SECP, oo The prescnbed himit for the mbo is 2% exscluding govermment levies under the NBFC Regulebons for a
Codlective Investmsant Scheme categonised as a Fxed rate / retumn scheme.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

MCEB DCF Fized Return Fund Plan IV

The lobd expestvse talio {TER) of the plan fof the piecksd rom July 03, 2024 o December 26, 2004 i= 0.22% which indudes 0.06% represanling govesinmsi
leviess g Bt Plan such is salkes Lixes, o of SECP, efc The presoribed imi for he rsio is 2% excluding gowsrmmen| Evies pier B NEFC Reguiations for
& Collectiva Inveshrenl Scharmne calegoinsed o a Fixed rate § ieloimn schene.

MCB DCF Fixed Relurn Fund Plan ¥

The lob eotpesvse ralio (TER) of the plan bor the pedod Trom July 12, 2024 o Decernber 26, 2024 & 0.50% which includes 0.10% represenling gowesrmnent
lewies ot Plan such as s8ies laxes, lee of SECP, olc.The prestribesd mil fof De falio @ 2% excheding govertimedl kevies under the NBFC Regutations for
i Collecive Irvestmienl Scher: cidbgonisaed s i Flnsd male / nelurm schenss.

MCEB DCF Fizxed Return Fund Plan V1

Thee Mok expesese ralio (TER) of the plan for e peiod Trom January 16, 2025 o March 06, 2025 s 0L04% which indudes 0.01% represarniing govermmerd
hviess on e Plan such a8 ssles axes, les of SECP. #ic The presoribsd Gl Tor Be calio = 2% exchaling governmssnl vies under the NBFC Regulstions for
i Colleciive: Inwisstmen] Scheme: caileporised o s Fiasd male | elom schene.

MCEB DCF Fixed Retuwrn Fund Plan VI

Thee Annusiced ok sxperess ralio [TER) of e plan for e pediod om March 12, 2005 lo Manch 31, 2025 & 0.28% which inchedes DL10% repressnting
govesmirmeeil levies on the Plan such as sales wes, Tee of SECFP, ebc The presoribed fimi foe e rmlio 5 2% eachuding govermnment levies ander the NBEC
Reguilations lor a Colleclws inestment Solweme calegorisesd as a Pined fabs § pelum scheme

MCB DCF Fized Retum Fund Plan VIl

Thee Arinuaiiced lolal expiinse talio (TER) of Hwe plan from Manch 13, 2025 o Mach 31, 2025 = 0.31% which includes 010% represériling giovesirmenl bevies

on Hwe Plan soch a8 wdes taces, fee of SECF, sl The presrribeed binil for he rafio € 2% eocheding govermmen levies under the NBRC Regulabons for &
Colleclivis Invesimenl Scheme calegorized as & Faoed roale | pebai scheme.

14 TRANZACTIONS AND BALAMNCES DUTSTANDING WITH CONNECTED PERZDNS | OTHER RELATED PARTIES

Rl prlies [ comnecled persons of e Fusd inchede e Massgernien Cormpory, olber collective invesdmen] schemes managed by Ihe Management
Company, MCB Bank Limiled being he Hobdng Company of he Mamwgersen]l Compary, he Tresdes, directons, key mansgemant  personnesd aid ol
assotated undertakings and conneclsd persins. Conneclied persons alsn inchede iy person ineficially owing deeclly of indiveclly 10% o inore of lhe unils
i Bhe Eesue J el dmeks of the Fumd

Transehons willl commecled perstis essenlially comprise sale and redemplion of ubils, fee o asccounl of managing e aMiies of e Funed, ol cluanges,
waie and purchoess of imvestments-and disriboion peyments o conneded essons. The ramsactions with connechs] pemons ans in B nomal camrss of
Drisireeis A contrached rabtes and ol tefms delsimined @ aoboidands willi inarket fes

Femuretstion o he Makagsmen] Cormpany of B Fund @ delerminesd in scoordamos wilth e provigions of Ihe NBFC Regutstions snd O Trost Deed |
Otferring DocumeniL

Restrivretmlion Lo tee Tustee of e Fund @ delerined in scoordance wilh Be provisions of e Tt Desd T Offesring Doosmenl.

Thee desbaibe: of brasrreactions dusing [he correnl perbod and balanoes o period end wills redated ponties | conmsclied persons ahe o Tolows

141 Detliils of transactions wilh the conmecled persons ! related parties during the period ame as Tollbows:

March 31, 2025 [Un-sodited)

MCE DCF MCH DCF MCE DCF MCE DCF MCB DCF MCB DCF MCE OCF MCE OCF
FRF FRF FRF FRF FRF FRF FRF FRF
Flan | Pl Plar Wl Plan IV Plan V Plan W1 Plan Wii Plan Wl
{Rup im0
MCE Invest L Maragy i
Limited - Mansgemenl
Compsamy
Famunerslion of lhe
871 3773 12 B.BE4 4,038 611 179 (=]
Mansgermnent ComErny X
Sirndh sales lax on rermanesalion
of ths Misriagemmenl Compary 551 366 2 1,332 oG04 : v 27 i0
Central Deposilory Comrpamy
of Pakistan Limiled - Trusiee
Femurneralon of he Trusles 238 26T a3 1,750 270 251 75 7
Sirndh sales laa on rermanesstion
of M= Trust 36 4 5 2EI 40 k= ki 4

MCE Biank Litnited
Profil on bank deposits 540 1,37B 1,148 11,192 4157 2178 TE3 585
Bank chaspes 10 10 1 5 a8 5 2 B




NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

142 Balence outstanding as et the period end are s follows:

March $1, 2025 (Un-audited)

MCB DCF || MCB DCF MCB DCF MCE DCF MCE DCF
FRF FRF FRF FRF FRF Total
Plan | Plan il Pian il Pian ¥l Flan Wil
[Rupess in 000}
MCE Investment Management Limited -
Management Compamy

Management fes payable - - - 179 (5 244
Sales tax payeble on remunergtion of the E 2 - 37 10 17
Managament Company
Central Depository Company of Pakistan
Limited - Trusiee
Trusiee remunerabon payabls - - - 75 7 102
Sindh sales 1ax payabie on Tnustes
remuneration . B i} H ‘ 15
MCE Bank Limited
Bank deposits - - - 1281 2,563 3,854
Profit recen able on bank deposits - - - 766 EZT 1,383

June 30, 2024 (Auditad)

MCH xCF MCH DCF MCB DCF
FRF FRF FRF Tolal
Pl | Pl 1 Pin I
—  (Fupees 000
MCE Investment Managemeni Limited -
Management Company
Management remuneration payable 1,067 5 - 1,082
Siradh Sales Tax fmavabie oo isugeinenl el 165 B3 - 258
Azl e se" i7a 120 - 268
Wb aired sefing expesne s 401 - 1,027

Central Depository Company of Pakistan
Limited - Trustes

Trusies remunersbon payable 56 B 18 139
Sindh Sales Tax payable an frusiee remuneration 17

=
==
(=]

MCE Bank Limited
Bank deposits ¥t 12,048 1,460 20,607
Profit recasdable on bank deposils 112 210 1,045 1,367
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

4.3 Tensactions during the period with connecled persons | relsied parties in umits of the Fumd:

MCB DCF FIXED RETURN PLAN -1
Geoup | associated companies
MCB DCF FIED RETURN FLAN -1
Group | azsocizted companies

Linit holders holding: 10% or more
MCB DCF FIXED RETURN PLAN -l
; intedd :

Wit lifiess holding, 10°% or more

MCE DCF FIXED RETURN FLAN - VI
g sated !

Uit holers haiding 10% or move

WCE DCF FICED RETURN PLAN - VIl
Group ! associated companies

Linit holidlers holding: 10% ar more

WCE DCF FIXED RETURN PLAN - |
G associated companiss
Mishat Power Limilad

MCB DCF AXED: RETURN PLAN - [I
Lini foiifers halding 10% or more

MCE DCF FIXED RETURM FLAN - [l
Linit holidlers holding: 10% ar more

FAIR VALUE OF FINANCIAL INSTRUMENTS

For half year ended March 31, 2025 [Un-sudited|

As at lssued | Redeemed| | As=tMarch || As st Juby (1, lssued | Redeemed | | ds of March
July 01,2028 forcash | Matored | 31,2095 204 forcash | Matwed | 31, HOS
Units {Rupees in 000 ——
10,297 674 10,297,678 1,031,924 1097957 .
7,250,748 7,280,748 129623 TH G .
20,007,378 0077978 2,007,446 207,146 -
100,800 - 100,000 = 10,000 : 10,053
18,550 504 - 1R5S0E04 - 1,855,060 1,864,857
10,500 3 100,000 z 10,000 E 10,048
B2, 508 - B2e5m z £24, 451 25 B08
Jona 30, X024
Bsat |ssued Az a1 June 30, lEusd As el Jure 30,
o35, 200 forcash | oot | gy o cazh By | (R |
Ueits Flagees 000"
- AL ETE - 1029758 - 4029760 1,041,524
- 7280748 - 7280748 - 728,075 THED
- mEam - MpITE = 200, 7o 2007 446

IFRS 13- Fair Vake Measuremend esiahishas 8 sngie source of goedence under IFRS for afl far vaiue masssements and disdosures about fair value meammement where such massor=ments
are redquired as parmitied by other IFRSa. I defines fair valoe 65 tha pros thal would be received o zell an assed or peid (o transisr g lishility in an anerdy Fansachion befwesn marks! paricipants

&t e messurement dale (Le. =0 il prica]

Financaal assets wihich ame radeble m an open market are revalusd &t the mekel poss pevailing on 5 dose of iredeg Le. period end dabe. The estimated fir value of 2ll olher frencsl s=sats
and firancis! liahilties is consdered nof sgrifiraniy difierenl fom book vaiue as these ane shorl lamm in netrs.

The lollowsyg =his shows finanoal nsiuments recognised = fsrvalue, based on

- Level 1: quoled prices in acive markels for idenical as=els or liahiifes;

- Level E those imvobang mpus other $han quotsd pnces incheded m Level 1 that ers ohsenvabis for the asset o lishility. edher dvecly (as praoes) or mdinacly [demeed bom prices); end

- Leyeltd: fhose with inputs for fhe Bsset or isbility Shat are pol based on observeble merioet dats {unchssnvable mputs)
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

16. INTERIM DISTRIBUTION DURING THE PERIOD
{Un-audited)
March 31, 2025
Rate per . Distribution Total
unit Declaration date ‘ e st
(Rupees in ‘000)

MCB DCF Fixed Return Fund - Plan |
Dividend Distnbution for the period from July 01,
2024 1o October 31, 2024 10.4770 November 1, 2024 539 539
MCB DCF Fixed Return Fund - Plan 1l
Dividend Distnbution for the period from July 01,
2024 o October 31, 2024 6.5770 November 1, 2024 19,747 19,747
MCB DCF Fixed Return Fund - Plan Il
Dividend Distribution for the period from July 01, 0.6257 July 12, 2024 12.554 12,554

2024 to July 11, 2024

MCE DCF Fixed Return Fund - Plan [V

Dividend Distnbution for the period from July 03,

2024 o December 26, 2024 9.3351 December 27,2024 502,264 502,264

MCE DCF Fixed Return Fund - Plan V
Dividend Distrnbution for the period from July 12,

2094 1o D ber 26. 2074 95212 December 27, 2024 6,064 6,064
MCB DCF Fixed Return Fund - Plan VI
Dividend Distribution for the period from January 16, 11.5145 March 7, 2025 1163 1163

2025 to March 06, 2025

17 DATE OF AUTHORISATION FOR ISSUE

This condensed intenim financial information was authorized for issue on Apnl 21, 2025 by the Board of Directors of
the Management Company.

For MCB Investment Management Limited
{Management Company)

-

o
e W A
e Tar™ ' 'ﬂ. I%?'l ﬂ! B !iﬂ
_.:,':"'r; o

Chief Executive Officer Chief Financial Officer Director
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MCB INVESTMENT MANAGEMENT LIMITED

Head Office: Ind Floor, Adamiee House, LI Chundrigar Noad, Karachl
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