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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE PERIOD STARTING FROM JULY 11, 2024 TO MARCH 31, 2025

Dear Investor,
On behalf of the Board of Directors, 1 am pleased to present MCB DCF Fixed Return Fund IT1 Plans
under MCE DCF Fived Retwrn Fund T accounts review for the period ended March 31, 2025,

Economy Review

The fiscal year commenced on a strong footing as the government secured a staff-level agreement (SLA)
with the IMF for a 37-month Extended Fund Facility (EFF) totaling approximately USD 7.0 billion, Over the
course of the period, Pakistan demonstrated fiscal and external discipline, successfully meeting key IMF
program targets and benchmarks. Consequently, in March 2025, the IMF team reached an SLA with
Pakistani authorities for the first review of the EFF, along with a new 28-month Resilience and Sustainability

Facility (RSF), unlocking an additional USD 1.3 hillion in funding,

The country posted a current account Surplus of USD 0.7 billion in the [irst eight months of the fiscal vear
2025 (BMFY25) compared to a deficit of USD 1.7bn in the comesponding peried last year. The major
contributor towards improving current account was the remittances inflows which skyrocketed by 32.5% to
LISD 24.0bn. Trade Deficit increased by [7.4% YoY as exports rose by 7.2% while imporis imcreased by
11.4% from a low base. The county’s external position improved with SBP's foreign exchange reserves
imereasing o USD 10.7bn as of Mar-25 end compared 1o USD 9.dbn at the end of last fiscal vear. This was
on account of current account surplus and flows from IMF and mwltilateral sources. The local currency

remained broadly stable as the USDVPKR depreciated by 0.7% to 280.2 during the period under review.

Headline inflation represented by CPl averaped 5.4% during 9MFEFY2S5 compared to 27.2% in the
cortesponding period last year. This sharp decline was driven by the currency's stabality over the past one
vear, which led to stable food and energy prices. Additionally, the large decline in wheat prices and base

effect further contributed to the lower inflation figures.

The country’s GDP grew by 1.7% in the second guarter of the financial year 2024-25 as compared to 1.7% in
the corresponding period last year. Agriculture grew by 1.1%, Services sector grew by 2.6% while industrial
sector witnessed a decline of 0.2%. Historie high interest rates and political uncertainty were the major
culprits behind the subdued industrial output. On the fiscal side, FBR tax collections rose by 26.8%, in the
first mine months of FY235, reaching PKR 8,452 billion-—falling short of the target by PEKR 716 billion. The
shortfall is largely attributed to reduced tax collection From imports due o a slowdown in trade, sluggish

growth and low inflation.

FUND PERFORMANCE
MCB DCFFR HIP1 was launched on July 12, 2024 with a promised return of 17.60%. The fund will mature
on July 10, 2025
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE PERIOD STARTING FROM JULY 11, 2024 TO MARCH 31, 2025

MCB DCFFR P2 was launched on Aug 17, 2024 with a promised return of 17.00%, The fund will mature

on July 10, 2025

MCB DCFFR [11P3 was launched on Sept 06, 2024 with a promised return of 16.90%. The fund will mature
on May 02, 2025

MCB DCFFR P4 was launched on Oct 11, 2024 with a promised return of 12.35%. The fund will mature

on September 20, 2026

MCOB DCFFR LIPS was launched on Oct 16, 2024 with a promised return of 13.90%, The fund matured on

March O, 2025

Economy & Market - Future Outlook

Pakistan's GDP growth is projected to clock around 2.5% in FY25, similar level compared to 2.5% last year.
The indusirial and services sectors are expected to expand by 2.5% and 2.8%, respectively, driven by a
gradual recovery in demand and the base effect. However, agricultural growth is likely to remain modest at
1.8%, constramed by the high base effect and flood-related damage to the cotton crop.

The continuation of the IMF program is a key positive as it will allow us to tap funding from bilateral and
multilateral sources. We expect SBP reserves to increase to USD [12.5-13.0 bullion by year end on the back of
flows from [Hendly countries, IMF and multilateral agencies, Pakistan is on track 1o record the first annual
surplus since FY' 11 on the back of rebound in exports and remittances along with controlled imports. We
expect a current account surplus of USD 1.0bn (0.3% of GDP) in FY25 compared to deficit of USD 681mn
{0.2% of GDP) in FY24. We are of the view comfort on the external will keep currency relatively stable in
the near term. We expect marginal currency depreciation this year with USD/PKR expected to close June 25

around 285.0.

The inflation reading has come down sharply mainly due to base effect and stable currency. The headline
inflation number in March 2025 clocked i at 0.7% compared to a high of 38.0% in May 2023, This was the
lowest reading since December 1965 (0.58%). The core inflation clocked at 9.0% similar to last month. We
expect some uptick m inflation from this low base by the end of fiscal vear. We anticipate CPI to average

around 5. 1% in FY25 compared (o 23.4% in FY24,

Since June 2024, the State Bank of Pakistan (SBP) has reduced interest rates by a cumulative 1,000 basis
points, bringing the policy rate down fom a peak of 22.0% to 12.0%, Recently US has announced and
implemented a series of sweeping tariffs aimed at reducing the U.S. trade deficit and promoting domestic
manufacturing which has caused global uncertainty, We expect SBP to closely monitor these evolving

dynamics and make policy decisions aimed al balancing macrocconomic stability and growth, Desplie weak

685 MCB DCF FIXED RETURN FUND-III




REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE PERIOD STARTING FROM JULY 11, 2024 TO MARCH 31, 2025

inflation, Monetary Policy committes may maintain status guo as external account confinues to remain
uncertain, A sustained weakness in global commodity prices and a positive nudge in external account may

open space for easing in the later part of the calendar year.

For debt holders, we expect Money Market Funds to continue to seamlessly mirror policy rates throughout

the year.
Mutual Fund Industry Review

The Net Assets of the open-end mutual funds industry inereased by abont 44.5% during YMFY25 to PKR
3,7 18bn. Total money market funds grew by about 35.2% since June 2024, Within the money market sphere,
conventional funds showed a growth of 44.4% to PKR 909bn while Islamic funds increased by 26.8% to
PKR B6lbn. In addition, the total fixed Income and Fixed Rate funds increased by about 44.9% since June

2024 o PKR 1.393bn while Equity and related funds inereased by 86.4% to PKR 476bn.

In terms of the segment share, Money Market funds were the leader with a share of around 47.6%, followed
by Income and fixed return funds with 37.5% and Equity and Equity related funds having a share of 12.58%

as at the end of March 2025,
Mutual Fund Industry Outlook

Money market funds should benefit from higher liquidity as they are ideal for investors with a short-term
horizon and low risk profile. As economic recovery gains further traction and becomes broader based, the
mterest in capital markets particularly equities will contimue to remain strong. Our operations remained
scamless and given our competitive edge in digital access and online customer experience, we are prepared

to get benefits of the growing number of investors available online.
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2025

March 31, 2025 {Un-audited)

MCB DCF || MCB DCF MCB DCF MCB DCF MCB DCF
FRF W FRF I FRF I FRF i FRF Total
Plan | Planll Plan Il Plan IV Plan V
(Rupaes in "000)

ASSETS
Bank balances 1,637 5,254 1,252 6.551 . 14,694
Invesiments 1,025,924 1,335,637 1,800,348 529123 . 4691,032
Profit receivable 46 139 33 169 . 393
Total assels 1,027 607 1,341,030 1.801,639 535,843 - 4,706,119
LIABILITIES
Payable io the MCB Investment

Management Limited - Managamenl 4 261 1,286 2 556 B84 - B.987

Company
Payable o Central Depository

Company Pakistan Limited 55 Eh| 96 29 - 251

- Trusiee
Payable o the Securites and

Exchange Commission of Pakistan a5 & T e e
Total liabilities 4,381 1,442 2,766 947 - 9,536
MET ASSETS 1,023,226 1,339,588 1.798,873 534 896 . 4 695 583
UNIT HOLDERS' FUND

(AS PER STATEMENT ATTACHED) 1,023,226 1,339,588 1,798,873 534,896 - 4,696,583
CONTINGEMNCIES AND COMMITMENTS 8

[(Number of units)
NUMBER OF UNITS IN ISSUE B.990.346 12,000,000 16,361,378 5,004 372 =
Rupoos

NET ASSET VALUE PER UNIT 1138139 111.6324 109.9463 106.8858 -

The anmoxed notes from 1 to 16 form an integral part of this condensed interim financial information .

e A,

e

Chief Executive Officer

(Management Company)

Chief Financial Officer

For MCB Inwvestment Management Limited

i sy

Director
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE PERIOD STARTING FROM JULY 11, 2024 TO MARCH 31, 2025

INCOME

Profil on hank deposils

Incorme fram govemiment Secunties

Capils]l gain oft sate of investments - nel

Umnresalised gain in tabr value of
Investments classified ac al (e valoe
through profil oF kbss' - el

O Irscimie

Total ncorms:

EXPENSES

Femuneration of MCE Investment
Managemeant Limited - Managemen
Compay

Sirwih gales Ly on remuneration of e
Management Coimpsrny

emuneration of Central Deposiiery
Company of Pakistan Limited -
Trustees

Sindh sales tax on remuneration of
Trustee

Secuitilies and Exchange Commission of

Pakistan fee

Bank changes

Tolal operaling expenses

Het incame from operaling activilles
before taxation

Taxation

Net income lor the period after
Laxalion

Allocation of ret imsorme Tor te perbod:

Ml income for the period

Incoime alfeady paid on unils redesrmned

Mol

53

6.2

Accounting Income available for distribution

- fetating 1o capital gains
- Excluding capital gains

Earmings per unit

11

For the Faor [he Far the For tha= For the
o 1 perbod from period from period from perod from
July 11, 2024 August 16, Sepltemiber Oetotser 10, Ostober 15,
h‘:ll‘ah;.h 11 2024 o 05, 2024 to 2024 1o 2024 to
2025 " March 31, March 31, March 31, March D8, Total
2025 2025 2025 F025
MCB DCF MCE DCF MCEB DCF MCB DCF MCEB DCF
FRF 1l - Plan || FRF I - Plan || FRF 0l - Plan || FRF 0l - Plan || FRF Il - Plan
[ (] n n v
[Rupess in "000)
1.508 2147 958 S8 18,661 Z3 BB3
117,221 1Z7.524 160,335 31,774 1,130,104 1.566.9253
- - - - B 8
11,003 12315 5,366 3.325 - 32015
46T - - - - 46T
130206 141,986 166,659 35,687 1.148. 783 1.623.331
3,705 1.118 2223 Te9 12,518 2T, 334
556 168 333 115 2928 4100
385 433 541 135 4,509 6.009
58 -3 B 20 &TE 01
525 5849 T3 184 6,149 B 185
10 g B =] 13 A5
5,239 2,338 3,924 1228 33,704 46,583
124 867 130,588 162,735 34 453 1,114 8958 1.576, 748
1248967 139,588 162,735 34 459 1,114,893 1.576.7d8
124 867 130, 588 162,735 34 450 1,114,889 1,576, 748
- - - - (1,114,379} -
124 067 130,588 162,735 34 450 20 1.576. 748
11,008 12,315 5,366 3,325 - 325
113,958 17 273 157,360 31,134 620 1,544,733
124 96T 139,588 182,735 34 459 820 1,576,748

The anrexed notes nom 1 o 16 tomm an inegral par of this condensed interim firancial infonmation

ﬁ‘._.__-rf}ﬂ‘:,_, - #

Chief Executive Officer

(Management Company)

Chief Financial Officer

For MCB Investment Management Limited

i sy

Director
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE PERIOD STARTING FROM JULY 11, 2024 TO MARCH 31, 2025

Met income for the period
after taxation

Other comprehensive income
for the penod

Total comprehensive income
for the period

For th For the For the For the For the
ﬁ{;:I frzm period from || period from || period from || period from
J':: 11 7024 August 16, September || October 10, || October 15,
o :an::h 34 2024 to 05, 2024 to 2024 to 2024 to
o "H March 31, March 31, { March 31, March 06, Total
2025 2025 2025 2025
MCE DCF MCB DCF MCB DCF MCE DCF MCB DCF
FRF Ill - Plan || FRF Il - Plan |[FRF Il - Pian |FRF 1l - Plan ||FRF Il - Plan
I ] 1] 1" v
(Rupees in "000)
124,967 139,538 162,735 3459 1,114,989 1,576,748
124,967 139,588 162,735 34,459 1,114,999 1.576, 748

The annexed notes from 1 o 16 form an integral part of this condensed imterim financial information.

. e
el .
,;-:«':"F‘;’fr,.:-’ﬂ -

Chief Executive Officer

For MCB Investment Management Limited
{(Management Company)

Chief Financial Officer

e i |

Director
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED MARCH 31, 2025

INCOME

Profit on bank doposils
Income from govermmeant securilies
Caplal gain on =ale of mvestments - net

Unrealised gain /loss) in lair value al
Imvestments classified as al lair value
through profit or loss’ - net

Oiher Income

Total income

EXPENSES

Remuneration of MCB Invasimant
Managemenl Limiled - Managemenl
Commparny

Sindh sales lax on remuneration of the
Management Compary

Remunaralien ol Canlral Deposilory
Company of Pakstan Limiled - Trustes

Smndh sales lax on remuneration of Trosise

Securilies and Exchanga Comimission of
Pakistan few

Bk chargis

Total operating expenses

Het income from operating activities
before taxation

Taxats

Met income for the period after taxation

Earmings per unit

Note

61

B2

1

For the For the For the For the
Faor the period from || period from | | period from || penod from
period from Jan 01, Jan 0, Jan 01, Jan 01,
Jan 01, 2025 2025 to 2025 to 2025 to 2025 to
to March 31,|| March 31, March 31, March 31, March 06, Total
2025 2025 2025 2025 2025
MCB DCF MCB DCF MCEB DCF MCB DCF MCEB DCF
FRF Il - FRF I - FRF 1l - FRF lll - Plan|{| FRF I -
Plan | Plan H Plan I v Plan V
{Rupees in D00}
48 153 43 185 553 982
40,576 51.010 89,732 16,626 516,588 694 532
- - - - B B
{12,712) {14,734) (19,295} 149 (69,963)|| (116,555)
Zr|a 36,429 30,480 16,960 447,186 978967
1,321 457 989 410 2456 5.633
198 B3 148 61 JI69 BaS
137 173 241 T2 2,074 2703
Fa | 27 14 1" n 406
187 245 328 98 2,823 3687
4 5 4 "3 10 26
1,868 981 1,746 B55 8,049 13,299
26,044 35,448 48,734 16,305 439,137 565,668
26,044 35448 48,734 16,305 439,137 565,668

The annexed noles rom 1 1o 16 form an nlegral paf of this condensed mlenm financial informabion

. E
e i
.f;ﬁ";"':r"'f:: -

Chief Executive Officer

For MCB Investment Management Limited

{(Management Company)

Chief Financial Officer

e i |

Director
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED MARCH 31, 2025

For the period|| For the period||For the poriudl For the period| | For the period
from January || from January || from January | | from January || from January
01, 2025 to 01, 2025 to 01, 2025 to 01, 2025 1o 01, 2025 to
March 31, March 31, March 31, March 31, March 06, Total
2025 2025 2025 2025 2025
MCE DCF MCB DCF MCB DCF MCE DCF MCB DCF
FRF Il - Plan | FRF il - Plan || FRF Il - Plan | | FRF Il - Plan || FRF Il - Plan
1l 1 v v
{Rupees in "000})
Mot income for the period
i taation 26,044 35448 48,734 16,305 439,137 565,668
Other comprehensive income . 2 : - R
for the period
Tokal compamhansiue licnme 26,044 35,448 48,734 16,305 439137 565,668

for the period

The annexed notes from 1 to 16 form an integral part of this condensed interim financial information.

For MCB Investment Management Limited
{(Management Company)

. s - Mg iy

Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDER’S FUND (UN-AUDITED)
FOR THE PERIOD STARTING FROM JULY 11, 2024 TO MARCH 31, 2025

For the period from July 11, 2024 to

For the period from Aogust 16, 2024 fo

For the period from September §5. 2024 to

Mtarch 31, 2825 March 31, 2825 March 31, 2025
MCH DCF FRF 1 - Plan | MCH CCF FRF 6l - Pan B MCH DCF FRI U - #an i
Undisintruted Undistribsted ‘Unafistnbrted
Capital value i PR Total Capital walue | = Total Capital wﬂmi : Total
5 im D00
Met as=zris at the beginning of the
period
b of 8 9590,346 usis m MCE DCF FRF
il Fan §, 12,000,000 umis m MCE DCF
FRFF ll Plon I and 16 361,377 umis MCR
DCF FRF 1 Plam 1L
Capetal vodot {af nel so=et value
pror it o e begemneg of e Eg, 8% abe 035 1,200, 00 1, 200 0k 1,636,138 1,638,430
peemody
Elomenl of ncome - - - - - -
198 535 H9E 035 1206 000 1. 200,000 1,636,138 1,836,138
Redempion of Nil urdis
Capetal voloe (af niel sc=ei valuo
pror it o e begemneg of e
ponad)
Elomant of moome: - not
Toinl oxrgrahesrsve moome for the penod 24 g7 124 S0 135 SE (R 163,738 162 735
Inionm dradond dsdnbubon on July 12,
M of the mie Ae 00T per il N {TTE (TTE)
MCH DCF FRE 11 Plon L
124481 124,791 135,588 125,584 162,735 162,735
Het asarts at the end of the period Eg, 8% 124181 10230 1,200,000 135,588 1,338 588 1,636,138 162735 1,7a8,873
Acocounting income available for distribution
Retaiing io copsal gasm 11,004 12315 5350
Exciuriing capiial gains 113, 958 127,273 157 265
124, 967 135, 550 162,738
Coash desinbilion duming: the penod {TTE =
Undisiniboted income carricd forwand 2 136,580 162,735
Undistnbuted income carricd forward
Comprising of-
Roained mosme A 12727 157, 265
Urrealmed micome 11,004 12315 5.368
124,191 139, 588 12 TS
[Rup=es) {Rupees) {Rupees)
Mt et value por unt at e end of the perod 1381 1116324 105 9463
—— ———— —

The: annexed iobea Ireen 1 o 16 lorm s indegrsl part ol ks condensed mleam lnancal informaton

For MCB Inwvestment Management Limited
(Management Company)

‘_..-"'f.r-"'*;r:?_,.‘{
Ve ==

Chief Executive Officer

Chief Financial Officer

i sy

Director
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDER’S FUND (UN-AUDITED)
FOR THE PERIOD STARTING FROM JULY 11, 2024 TO MARCH 31, 2025

For ihe perod from Ootober 18,

034 80 A, Forthe penod from Ociober 16, 2084 io March O, 2025

WCH DCF FRF I - Plan IV W DCF FRF M - Plan ¥ Totad
Capital | Undisinbuted Uridistribasted Undistributed:
I FERER Total Capital valur L Tokal Cagtal valoe AR Tokal
[Rupees m 000}
Met as=zets at the begmneng of the penad
sz of 5004 372 unis m MCH DCF FRF
i Pas IV and 206,861 202 unis n MCH
LeCF FRF 1 Fan
Gapesf valone {3l ne asset valuo
per il i ihee begnnmg ol the 500,437 - S00,437 20,046,120 - 20516420 FEN LR . 24851730
pened|
Element of mcome
500,437 E 500,437 20,516,120 - 20,646,120 24,851 a0 - 24851730
Ferdesmyrinn ol 206 061, 200 wais o A0S
LRCF FH- PLAN Y
apral vk {af net assel yalue
per unit at the begnnmg of the ' = ' (20606, 12105 - {20,606, 120)( | {20,608,1 |20, 60E, 120y
i)
Eflement of income - nel . - . ] i 114.379) 11,14, 778) '] . [1.4144, 303
(20,606, 120 f1,114.379) (21, 7a0.409) (20,606 134) . [21.720,489)
Intal comgrehensne: inoome:
P 34400 | 34458 . 1194598 ARGEE - 1,574,148 1,576, 748
drwdend desirbafon on March OF, 2004 ai
the raie He G040 per umt m MCH DBCF - - - {E20} =201 - 1,396 [1.396)
FHEF il Plan V.
Ja45n 34433 - 1,094 3m8 1,114,378 = 1,575,352 1515350
Paid to unit holders on maturity . . . (#0,000) . (oo | areser| 426,904 | 448607 |
Biet assets 2t the end of the peniod 500,437 4459 534,096 - - - 4,245 640 1,575,352 4,706,583
A o e for
ooy o coprtal gaves 11 - i2mn
Exciuhing capital gams iRk Y B20 1,544 733
350 w20 1,576,748
(Carsh disaribution duning the pernd . {E20) 1,298
Undistributed income carmind
34400 1] 1.478.252
Undisknbwbed moome carmed forward
compaming of:
Hegemnd Promes AM (1] 1,543,337
Unerealsnd noomme 1328 - 12,048
34459 L] 1,578,353
[Rupees) IRupets}
et arewrt ol jper it ab there = of the: pesod 1068838

e armmed nodes from 1 o 16 form an seegral pant of the condersed menm fmanoal edoTmatom

For MCB Inwvestment Management Limited
(Management Company)

e A ' Maﬁa%ﬂrﬂ

Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE PERIOD STARTING FROM JULY 11, 2024 TO MARCH 31, 2025

For the For the For the For the For the
period from| | period irom|| period from| | period from || perod from
July 11, August 16, || September || October 10, (| October 15,
2024 ta 2024 to 03, 2024 1o 2024 Lo 2024 Lo
March 31, || March 31, || March 31, March 31, March 06, Tolal
2025 2025 2025 Z025 2023
MCH DCF MCEB DCF MCH DCF MCH DCF MCB DCF
FRF - FRF In - FRF I - FRF Il - FRF Hl - Flan
Plan | Plan i Flan 1l Plan IV W
Huote (Rup in "000)
CASH FLOWS FROM OPERATING ACTIVITIES
Mel ncome for the penod before taaation 124 967 139,588 162,735 34 459 1,114,598 1.576,748
Adjustments for non cash and obther ibems:
Unrealized gam o far valus of investments
ciassifed as at fair value through profit or
lass” - ned 53 {11,009) {12,315) {5.366) {3,325) - {32.015)
113,958 127,273 157,369 31,134 1,174,299 1,544,733
increase in assels
Invesiments - net (1.018.915)|| (1,323,322)|| (1.794.982) (525,798) - (4,658,017}
Prodil receivabile {45} {139 {29) {163} - {393)
{(1.014.961) (1,323.4861) (1,795.021) {525.967) - {#.659_410)
Increase in liabilities
Payabie to MCE Invesiment Management 426 _
Limited - Management Company L e A iy e
Payable to Central Depository Company ol
Pakistan Limited - Trustes = n a8 - - =
Payable to the Secunbes and Exchange
e sion of Pakistan 65 85 114 34 = 288
4,381 1.442 2. 766 47 - 8,536
HNet cash used in opersting sctivities (896,622) (1,194,748) (1,634 B86) {493 886) 1,114,299 (3.105,141)
CASH FLOWS FROM FINANCING ACTIVITIES
Receipls from sseence of units BB, 035 1,200,000 1.836,138 500,437 20,616,120 24 851,730
Distributons made dunng the penod (TTE) - - - (&20) {1,396}
Amount pakd againsl redemption of wnits - - - - {21,720, 499)|| (21,720,459)
Faid o unit holders on maturity - - - - {10,000) {10.000)
Met cash generated From financing activities B28.258 1,200,000 1.636,138 500 437 (1.114,983) 3.119,835
Met increase in cash and cash equivalents 1.637 5,254 1,252 6,551 - 14,5894
Cash and cash equivalents at the Deginming
ol the pernod z pi b 7 = z
Cash and cash eguivalenls at the end
of tha paried 4 1.637 5,254 1,252 6,551 - 14,694

I'ee annexed notes from 1 1o 16 form an integral part of this condensed intenm fnancial nfomation.

For MCB Investment Management Limited
(Management Company)

e i a ' R Pt

Chief Executive Officer Chief Financial Officer Director
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE PERIOD STARTING FROM JULY 11, 2024 TO MARCH 31, 2025

1. LEGAL STATUS AND HATURE OF BUSINESS

1.1 MCE DCF Fixed Returm Fund Il (the Fund / the Scheme / the Trust / the Unit Trest /7 MCB DCFFRFI) has been
established through the Trust Deed (the Deed) dated September 11, 2023 under the Sindh Trust Act, 2020 (the Sindh
Trusi Act) entered into and between MCE Anf-Habib Saving and Investments Limited (Mow MCEB Investment Management
Limited), (the Managemeni Company), and Ceniral Depository Company of Pakistan Limited, (the Trustee). The
Securiies and Exchange Commission of Pakistan (SECP) has authorized the Fund to offer units of plans under the
umbrella of MCB DCFFRFII and has registered the Fund as a nofified enfity under the Non Banking Finance Companies
and Motified Enfitice Regulations, 2008 ("the Regulations”) vide letter No SCDYAMCW/MDCFFRFIV2023/192/MF-NE-145
dated Movembor 13, 2023. SECP has approved the Offering Document under the Requiations vide its Letter No.
SCD/AMCW/MCBDCFFRFFIIFAD0I2023 dated January 31, 2024.

1.2 The Mamagement Company of the Fund has bean licensed to act as an Asset Management Company under the Non
Banking Finance Companies (Establishment and Regulations) Rules, 2003 through a cerlificate of registration issued by
the SECP. The registered office of the Management Company is situated at 2nd Floor, Adamjes House, |1 Chundrigar
Road, Karachi, Pakistan.

1.3 The Fund is an open-end colloctive investment scheme categonised as a "Fixed rate / Retumn scheme”™. The duration of
the Fund is perpetual. The Fund may launch plans with different duration and promised fixed retumn to the unit holders
wihio hold the investment till maturity. Each pian can invest in term fixed income securiies. Investors will be intimated at

the fime of investment a promised rate of reium which will be delivered at the time of maturity of the Plan.

1.4 Below are deiails of the Plans which were launched and existed during the period from July 11, 2024 to March 31, 2025:

Launch Maturit Promised
S. No.|Name of Plan ke = ¥ Status o
1 |MCB DCF Fixed Return Fund il - Plan | July 11, 2024 July 10, 2025 Active 17.60%
2 |MCB DCF Fixed Return Fund Il - Pian Il August 16, 2024 July 10, 2025 Active 17.00%
3 |MCB DCF Fixed Retumn Fund Il - Plan il | September 5, 2024|  May 2, 2025 Active 16.90%
4 |MCB DCF Fixed Return Fund Il - Plan IV | October 10, 2024 | September 20, 2026]  Active 12.35%
5 |MCB DCF Fixed Return Fund i - Plan V| October 15, 2024 | March 6, 2025 Matred | 13.90%

1.5 The objective of the Fund is fo provide attractive fixed return of the Investment Plan({s) under the Fund, by investing in
fixed income securities

1.6 The Pakistan Credit Rating Agency (PACRA) Limited has assigned Management quality rating of AM1 dated October 04,
2024 to the Management Company and "AAA(T)" as stable rating dated November 12, 2024 fo the Fund.

1.7 Title to the assots of the Fund is held in the name of Central Depository Company. of Pakistan Limited as Trustee of the
Fund.

2 BASIS OF PREPARATION

21 Statemenl of compliance
Thiz condensed nterim financial information has been prepared in accordance with the accounting and roporting
standards as applicable in Pakistan for intenm financial reporting. The accounting and regorting standards as applicable
in Pakistan for interim financial reporting comprise of:

International Accounting Standard (IAS) 34, Interim Financial Reporfing, issued by the Internafional Accounting
Standards Board (ASB) as nofified under the Companies Act, 2017;

Provisions of and direciives issued under the Companies Act 2017 along with Part VIIIA of the repealed
Companies Ordinance, 1984, and

- the Non-Banking Finance Companics (Esizblishment and Regutation) Rules, 2003, the Non-Banking Financo
Companics and Motified Enfiies Regulations, 2008 and the requirements of the Trust Deod.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE PERIOD STARTING FROM JULY 11, 2024 TO MARCH 31, 2025

24

31

Where provisions of and directives issued under the Compames Acl, 2017, Part VIIlA of the ropealed Compamos
Ordinance 1984, the Rules, ho Regulatons and requircments of the Trust Deed differ from the 1AS 34, thoe provisions of
and direclives isued under the Companos Act, 2017, Part VIILA of the repealed Companies Ordirancs 1984, the Rules,
the Regulabons and the reguircments of the Trusl Deed have been lollowed.

In comphance with Schodule V of the Non-Banking Finance Compamos and Nolified Entibes Regulabons, 2008, the
direciors ol the Managemenl Company hereby declare thal lhis condensed inledm linancial information gives a true and
farr viow of the state of the Fund's affairs as al March 31, 2025

This condensced intenm linancial imformation docs nol incude comparative amownts of the slatemenl of assol and
liabilities, condensed inlenm income slalement, condensed inlenm stalement of olher comprehensive income, condensed
inlenm statemont of cash flow and condensed intenm satemont of movernaent m unil holders' fund as the first plan of the
Fund was launched on July 11, 2024.

Critical aceounting estimales and judgements

The preparation of the condensed mibenm nancal information n conformly with the accounting and reporting standards
as applicable in Pakisian requires the managemenl o make eslimales, judgements and assumplions thal affect lhe
reporied amounts of assets and labiliies, income and exponses. I also reguires the managoement o cxerciso judgement
in tho apphcabon of ils accountng pobicies. The estimales, judgements and assocalod assumpbons are based on
hislorcal expenence and vanous olher faclors hal are belicved lo be reasonable under lthe circumstances. These
estimates and undorlying assumplions are reviowod on 2n onrgoing basis.

The aroas involving a degroe of judgomont or comploxty, or arcas where estimates and assumplions are sgnificant o the
condensed mlenm irancal nlomabon are as lollows:

£ Classification and moaasuroment of financial assels (notes 3.1.1.1 and 5)
- Impairmient of financial assels (nole 3.1.1.3)

- Taxaton (noles 3.4 and 9)

- Classification and moasurements of inancal habilibos (nolo 3.1.2.1)

= Conbtingenaes and commitments (mole 8)

- Prowvisions (nole 3.3)

Basis of measurement

This condensod inlenm fnancial informmabon has been prepared wunder the hisloncal cosl convenbon, excepl fof
investmaonis wiich am measured al fair value.

Functional and presentation currency

lems included in his condensed inlenm lirancial information are measured using he corrency of the primary cconomic
emaronment in wiich tho Fund oporates. This condensed intenm linancial informabon aroe presented in Pakislan Rupoos
which s lhe Fund's funclonal and presenlalion currency. Amounls presented in the condensed inlerm  linancial
informalion have beon rounded off o the nearesl thousand rupeoes, unless olherwiso statod.

SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION
The accounting poicies sel oul below have been apphed consistently in this condensed intenm hnancal inlormalion.
Financial instruments

A financal mstrumenl s any contracl thal gives ise 1o a linancial assel of one enlily and a linancal kabilily o eguily
instrument of another entity. Financial assels and inancal atehlies are recogmsed in the Fund's stalement of assels and
liabilities when the Fund becomes a parly lo lhe conlraciual provisions of the instrumonl

‘Financial assets and hirancal habidibes are milially measured al far value. Transacton costs thal are direclly alinbulabie
Lo the acquisilion or issue of inandal assels and linancal habilibes (other than inandcal assels and linanocal habdlibes al
fair valuo through profil or loss) are addod lo or deducied from the (air valee of he inancial assels or linancial habilities,
as approprale, onambal recognibon. Transaction costs dreclly atinbutablo o the acquisibon of inancal assels or inancial
liabilities al far value through profil oF loss ame recognised immadiatily in the income stalemenl
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE PERIOD STARTING FROM JULY 11, 2024 TO MARCH 31, 2025

311

3114

3112

Financial assots

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basls. Regular
way purchases of sales are purchases of sales of finandcal assets thal requine dolivery of assels within the time frame
established by regulation or convention in the markaiplace.

Classification and measurement of financial assets

The classification of financial assels al inital recogniion depends on the financial asset's conlmclual cash flow
charactenstics and the entity's business mode! for managing thoem.

All recognized financial asseis are measured subsequently in their enlirety al elther amorlised cost or falr value,
dopending on the classification of the financial assels. For purposes of subsequoent measurement, financial assets are
classified in following categones.

Financial assels at amortised cost (debt instruments)

‘Financial assels al amortised cost are subsequently measured using the effective inlerest rale (EIR) method and are
subject o impaimment. Gains and losses are recognised in the income statement when the assel s derccognised,
mmodified or impaired.

Financial assets at fair value through other comprehensive income (debt instrumoents)

For debt instruments al fair value through other comprehensive incoms (FVWOCH), profit income, foreign exchange
revaluation and impaiment losses or reversals are recognised in the imcome statement and computed in the same
manner as for financal assets measured al amortised cosl The remaining fadr value changes are recognised in OCL
Upon derocognition, the cumulative fair value change recognised in OCI is reclassified to the income statement.

Financial assois at fair valoe through profit or loss (debl instruments)

Debt instruments thal do nol meel the amorised cost crteia of FVOCI oitera are classified as al fair value through profit
or loss (FVYTPL) In addiion, debl instruments that meed either the amortised cost criteria or the FVOCH cnteria may be
desgnated as al FYTPL upon initial recognition if such desgnation eliminates or significantly reduces a measuroment or
recognition Inconsistency (so called ‘accounting mismialch’) thal would arse from measuring asseis or labiliies or
recognising the gains and losses on therm on different bases.

Fair value moasuremeant principlos

The fair value of financial instruments ks delermined as follows:

Basis of valuation of govornment securitios:

The government securnies nol lislod on a stock exchange and traded in the inlerbank markel are valued al the average
rales quoted on-a widaely used electronic quotation system (PKRY /| PKFRY [ PKISRY) which are based on the remaining
tonor of the securties. Morcover, listed government securibes traded on Pakislan Stock Exchange are valued at rates
quoled on Pakistan Stock Exchange (PSX)

Basis of valuation of debl securities:

The: fair value of debl securities (other than governiment secunties) is based on the value determined and announced by
Mulual Funds asseciation of Pakistan (MUFAP) in accordance with the cniera lad down in Circular No. 1 of 2009 and
Circular No. 33 of 2012 issued by Securnties and Exchange Commission of Pakistan (SECP)L In the determination of the
rates, MUFAP lakes into account the holding patlen of these securniies and categonses tham as traded, thinly traded and
non-traded securiies. The aforementioned circular also specifies the valuabion process (o be followed for cach calegory
as wall as the criteria for the provisioning of non-parforming debt securites.

The Fund applies discretion on the effechive yield as per the allowable limits in the above menboned Circulars afier the
taking inlo accounl aspects such as Liquidity Risk, Seclor Specific Risk and Issuer Class Risk.

The allowabla imits for raled securities for duration upto 2 years is +200/-100 bps and over 2 years is +1500-50 bps. For
unraled securities the allowable lmils +50 bps.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE PERIOD STARTING FROM JULY 11, 2024 TO MARCH 31, 2025

3113

3114

312

3121

3122

313

3.2

3.3

Impairmment of financial assets

The Managemant Company assesses al each reporting date whether there is objective evidence that the Fund's financal
assals or a group of financial assels are impaired. If any such indication exsis, the recoverable amount of such asssls is
esfimated. An impairment loss is recognised whenaver the camying value of an assst exceeds iis recoverable amount

The SECP/Commission has through its leter no. SCOAMCWHRSMUFAR2017-148 dated Movember 21, 2017 has
defermad the applicability of the impairment requirements of IFRS 9 for debi securifies on muiual funds. Therefore, the
Fund will not be subject to the impairment provisions of IFRS 9.

For financial assets other than debt secunfies measured al amoriised cosl, IFRS 9 requires recognition of impairment
based on expecied credi loss (ECL) model. Under IFRS 9, the Fund is required o measure loss allowance egual fo an
amount equal to ifetime ECL or 12 months ECL based on credit isk.

When delermining whethear the credit risk of a finencial assel has increased significantly since inifial recognition and when
estimating ECLs, the Fund considers reasonable and supportable information that is relevant and available without undus
cost or efforl This includes both quantitafive and gualitaive information and analysis, based on the Fund's histoncal
experence and informed credit assessment and including forward-looking informaton.

Howewver, majority of the asseis of the Fund exposed to credit risk periain io counter parties which hawe high credit rating
or whera credit risk has not been increasaed since mitial recognition. Therefore, management believes thal the impact of
ECL would be wvery minimal and hence, the same has nol been accounied for in this condensed inlenm fnancial
informaton.

Derecognition

A financial assel (or. where applicable, a parl of a financial assel or parl of a group of similar inancial essels) is pnmarnly

dersecognised (i.e., mmoved from the Fund's stalemenl of assets and fiabilities) when:

- the rights to receive cash flows from the asset have expired; or

- the Fund has transfamed its nghis o receive cash flows from the assel and substaniially afl the risks and rewards
of the assel

Financial liabilities

Classification and measurement of financial liabilities

All Rnancial liabiliies are measured subseaquantly at amortised cost using the effective inleras! ralte method or at FVTPL

Financial fiabiliies are measured at amortised cost, unless they are required o ba measured =l FVTPL (such as
instruments held for reding or denvatives) or the Fund has opted to measure them at FVTPL.

Derecognition

A financial fiability is derecognised whan the obligation under the lability is discharged or cancelled or expires. When an
existing financial iability is replaced by another from the same lender on substantially different terms, or the terms of an
exisling hiabifity are substaniially modified, such an exchange or modification is trealed as the derecogniticn of the onginal
liability and the recognition of a new lability. The difference in the respective camying amounts is recognised in the iIncoms
staternenl

Offsetting of financial instruments

Financial assets and financial iabilibes are offset and the net amount is reporied in the slatement of assets and habiliies
thers is 8 currently enforceable legal right lo offsel the recognised amounis and there is an inlention o ==ile on a nel
basis, to realise the assels and setfle the liabiliies simultaneousy.

Cash and cash equivalents

Cash and cash equivalents comprise of hank balances and shorl term highly liquid investmenis with orginal maturty of
three months or less which are readily converilible to known amounis of cash, are subject fo an insignificant sk of
changes in valus.

Provisions

Provisions are recognised whan the Fund has a present, legal or constructive, obligabon as a resull of past events, it is
probable that an outflow of resources embodying economic benefiis will be required o setile the obligation and a reliable
estimate of the amount of the obligation can be made. Provisions, if any, are regularly reviewed and adjusied o reflect the
curment besl estmale.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE PERIOD STARTING FROM JULY 11, 2024 TO MARCH 31, 2025

34 Taxation

The income of the Fund is exempl from income lax under Clause 99 of Part | of the Second Schadula to the Income Tax
Ordinance, 2001 subject o the condition thal not less than ninely parcent of s acocounfing income for the year, as
reduced by accumulated losses and capital gains, whether realised or unrealised, is distribuled to the unil holders as cash
dividend.

The Fund is also exempt from the provisions of Seclion 113 {minimum t@x) under Clagse 114 of Parl IV of the Second
Schedule to the Incoms Tax Ordinance, 2001.

35 Dividend distribution and appropriations

Dividend distribution and appropriafions are recorded in the perod in which these are approved by the Board of Directors
of the Managemenl Company. Based on the Mutual Funds Associalion of Pakisian's (MUFAP) guidelines duly conseniad
by the SECP, distribution for the year also includes porfion of income already paid on units redeeme d during the year.

Regulation 63 of the NBFC Regulations reguires the Fund to distibule 30% of the nei accounting income other than
capital gains fo the unit holders.

Distrnibubons declared subsequeni o the year end / repording dale are considered as non-adjusing evenls and are
recognised in the financial stalements of the perod in which such distribufions are dedlared and approved by the Board of
Dhirectors of the Management Company.

36 Issue and redemption of units

Units issued are recorded at the offer price, determined by the Managemeani Company for the applicatons received by the
distributors during business hours on thal date. The offer price represents the net asset value per unit as of the close of
the business day plus the allowable sales load and any provision for duties and charges, if applicable. The sales load is
payabla to investment facifilators, distribulors and the Management Cormpany.

Unils redeemed are recorded at the redemplion price, applicable o wunits for which the distrbutors receive redemption
applications during business hours of that day. The redamplion price represents the net asset value per unit as of the
close of the business day less any back-end load, any duties, laxes, and charges on redemplion, it applicable.

Element of income represents the difference betwean netl assets value per unil on the issuance or redemption date, as
the case may ba, of units and the nel assets value per unil at the beginning of the relevant accounting perod. Further, the
element of income is a transaction of capital nalure and the receipt and payment of element of income is laken o unit
holders' fund. However, lo maintain the same ex-dividend nel assel valua of all unils outstanding on the accounting dale,

net slement of income contributed on issue of units lying in unit holders fund s refunded on unilts in the same proporiion
as dividend bears o accounting income available for distribufion.

3T Met asset value per unit

The Net Asset Value (NAV) per unit as disclosed in the stelement of assels and habilies s calculated by dividing the net
asseis of the Fund by the number of unils in issue al the period end.

38 Revenue recognition
- Gain or loss on sale of invesimeant is accountad for in the income statement in the period in which it anses.

- Unrealised gain / loss arising on remeasurement of mvesiments classified as "at fair value through profit or loss" is
ncluded in the moome statement in the period in which it arises.

- Income from investmenis in government securities is recognised on a time proporfionate basis using effechve
interest rate mathod.

- Profit on bank balances is recognised on a fime proporionate basis using bank’s approved rates.

39 Expenses
All expenses chargeable o the Fund including remuneration of the Managementi Company, Trusiee fee and SECP fee
are recognisad in the income siatemen! on an accrual basis. Moreover, auditor's rermuneration of the Fund is bome by the
Managemenl Company.

310 Earnings per unit

Eamings per unit (EPU} has not been disclosed as in the opinion of the Management, determination of weighted average
units for calculaling EPU is nol practicable.
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6.

6.1

6.2

11.

PAYABLE TO MCB INVESTMENT MAMAGEMENT LIMITED - MANAGEMENT COMPANY

March 31, 2025 (Un-audited)

MCB DCF MCB DCF MCB DCF MCB DCF MCB DCF
FRF Wl - Plan | FRF I - Plan | FRF Wl - Plan| FRF Il - Plan| FRF il - Plan Total
1 m m w v
MHote {Rupees in "000)

Mepsgamant remeoeelion” ¢ o 3,705 1,118 2,223 769 = 7.815

payable
Sindh sales tax payable on

Management remunerion  ©= 550 168 333 115 - 1,172
Other payable to B o - 3 N ~

management company

4,261 1,286 2,556 B84 5 8,987

The Management Company charged management fee al the rate up to 1.75% per annum of the average daily net assels. The
remuneralion is payable to tha Management Company on the matunty of the plans.

Sindh Sales Tax on remunemation of the Management Company has been charged at the rate of 15%.

PAYABLE TO THE SECURITIES AND EXCHANGE COMMISSION OF PAXISTAN

The Fund has chamged SECF fea at the rate of 0.075% of the average daily net assets of the Plans of the Fund which s paid
on a monthly basis in armears.

CONTINGENCIES AND COMMITMENTS
Therm were no contingencies and commitments outstanding as at March 31, 2025
TAXATION

The income of the Fund is exempt from income tax under Clause 93 of Parl | of the Second Schedule o the Income Tax
Ordinance, 2001 subject fo the condition thal not less than 80% of the accounling income for the year as reduced by
accumulated losses and capital gains, whether realised or unealised, s dislnbuled amongst the unit holders as cash
dividend. Furthermora, as per Regulation 63 of the Non-Banking Finance Companies and Notified Enfities Regulations, 2008,
the Fund s reguired io distribute not less than 90% of s accounfing income for the year demved from sources other than
capital gains as reduced by such expenses as am chargeable thereon to the unit holders. Since the Managemeant Company
intends fo distibute at least 30% of the Fund's accounting income o be eamed during cument year o the wunit holders,
therafora, no provision for laxalion has been made in this condensed interm knancial information during the penod. Thae Fund
is abso exempt frorm the provisions of Secton 113 (minimum tax) under clavse 11A of Parl IV of the Second Schedule o the
Incomea Tax Drdinanca, 2001.

CASH AND CASH EQUIVALENTS
March 31, 2025 {Un-audited)

MCB DCF MCEB DCF MCB DCF MCBE DCF MCB DCF
FRF Il - Plan | FRF Il - Plan| FRF Il - Plan| FRF Il - Plan| FRF Il - Pian Total
1 2 3 4 5
{Rupees in "000)
Bank balances 1,637 5,254 1,252 6,551 - 14,694
Market Treasury Bills = - P 3 ‘ '
1,637 5254 1,252 6,551 14,694

EARNINGS PER UNIT

Eamings per unit based on cumulative weighted average units Tor the period has not been disclosed as in the opinion of the
Management Company, the delermination of the same s nol practicable.
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12.

13.

TOTAL EXPENSE RATIO
MCE DCF Fixed Return Fund Il Plan |

The total annualized cxpense ratio of the Plan from July 11, 2024 fo March 31, 2023 is 0.75% which includes 0.16%
representing government levies on the Plan such as sales taxes, fee of SECP, elc. The prescribed limit for the ratio is 2%
{excluding govemment levies) under the NBFC Regulations for a Collective Investment Scheme categorized as a monoy
market scheme.

MCE DCF Fixed Return Fund Il Plan 1l

The fofal annualized oxpense ratio of the Plan from Aogust 16, 2024 to March 31, 2025 is 0.30% which includes 0.10%
representing govemment levies on the Plan such as sales taxes, fee of SECP, elc. The prescribed limit for the ratio i= 2%
excluding government levies under the NBFC Regulations for a Collective Investment Scheme categorised as a money market
schema.

MCE DCF Fixed Return Fund Il Plan I

The total annualized expense ratio of the Plan from September 05, 2024 to March 31, 2025 is 0.40% which includes D.12%
representing govermnment levies on the Plan such as sales faxes, foe of SECP, elc. The prescribed limit for the ratio is 2%
excluding govemnment levies under the NBFC Regulations for a Collective investment Scheme categonsed as a money market
schemae.

MCE DCF Fixed Return Fund Il Plan iV

The total annuafized expenze rafio of the Plan from Oclober 10, 2024 o March 31, 2025 is 0.50% which includes D.13%
represonting government levies on the Plan such as sales faxes, foe of SECP, elc. The prescribed limit for the ratio is 2%
excluding govemnment levies under the NBFC Regulations for a Collective investment Scheme categonsed as a money market
schemae.

MCE DCF Fixed Retorn Fund 1l Plan V

The total expense ratio of the Plan from Cctober 15, 2024 to March 06, 2025 is 0.16% which includes 0.05% representing
govemment levies on the Plan such as sales taxes, fee of SECP, eic. The prescnbed mit for the ratio is 2% excluding
govemment levies under the NBFC Regulations for a Collective Investment Schome categorised as a money market schoame.

TRANSACTIONS AND BALANCES OUTSTANDING WITH CONNECTED PERSONS [ OTHER RELATED PARTIES

Related parties / connected persons of the respeciive Plans of the Fund include the Managemont Company, other collective
investment schemes managed by the Management Company, MCB Bank Limited being the Holding Company of the
Managoment Company, the Trustee, directors, Koy management personne! and other associated undertakings and connecited
persons. Connected persons also include any person beneficially owing directly or indirectly 10% or more of the units-in the
ssue [ net assols of the respective Plans of the Fund.

Transactions with connected persons esscntially comprizse sale and redemption of units, fee on account of managing the
affairs of the Fund, other charges, sale and purchase of investments and distribution paymenis to connected persons. The
transachons with connected persons are in the nomal course of business, at contracted rates and at terms determined in
accordance with market rates.

Remuneration to the Managemen! Company of the respective Plans of the Fund iz dolermined in accordance with the
provisions of the NBFC Regulations and the Trust Daed.

Remuneration fo the Trustee of the respective Plans of the Fund is determined in accordance with the provisions of the Trust
Dead.

Details of ransactions and balances with related parties | connected persons during the period are as follows:
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134

13.2

Details of transactions with the connected persons [ related parties during the period are as follows:

MCE Investment Managemont Limited -
Management Company

Remuneration of the Management Company

Sindh sales tax on remuneration of the
Management Company

Central Depository Company of Pakistan
Limited - Trustee

Remuneration of the Trustee
Sindh sales tax on remuneration of the Trustes:

MCB Bank Limited
Profit on bank deposits
Bank Charges

March 31, 2025 (Un-audited)

Balance outstanding as at the period end are as follows:

MCE Investment Managemont Limited -
Management Company

Management fee

Sales tax on remuneration of the Management
Company

Other payable to management company

Ceniral Depository Company of Pakistan
Limited - Trustee

Trustee remuneration

Sinch sales tax payable on Trustes remuneraton

MCB Bank Limited
Bank deposits
Profit receivable on bank deposits

MCB DCF MCEB DCF MCB DCF MCB DCF MCB DCF
FRF I FRF Ih FRF Hi FRF I FRF I
Plan | Plan Il Plan I Plan IV Plan V¥

(Rupces in "000)

3,705 1,118 2223 769 19,519
556 168 333 115 2928
385 439 541 135 4509

58 66 81 20 676
1,509 2,147 958 588 18,681
10 9 8 5 13
3,705 1,118 2223 769 .
556 168 333 115 -
438 62 B4 25 18,681
T g 12 4 8
1.637 5,254 1,252 6,551 -
456 139 39 169 -
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INTERIM DISTRIBUTION DURING THE PERIOD

{(Un-audited)
March 31, 2025
Rate per Declaration Distribution Total

unit Date from Income | Distribution
MCB DCF Fixed Return Fund I - Plan |
Interim Dividend Distribuiion for the period
Tfrom July 11, 2024 to July 12, 2024 DARGS  July 32, 0K 13 9
MCB DCF Fixed Return Fund Il - Plan ¥
Dividend Distnbution for the period from 6.2040 March 07, 2025 &30 620

October 15, 2024 to March 06, 2025

DATE OF AUTHORISATION FOR ISSUE

This condensed interim financial information was authorised for issue on Aprl 21, 2025 by the Board of Directors of
the Management Company.

For MCB Investment Management Limited
{(Management Company)

. s - Mg iy

Chief Executive Officer Chief Financial Officer Director
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