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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE YEAR ENDED JUNE 30, 2025

Diear Investor,

On behalt of the Board of Directors, | am pleased to present MCB DCF Fixed Return Fund under MCE
DCF Fixed Return Fund accounts review for the year ended June 30,2023,

Economy Review

The fiscal year commenced on a strong footing as the government secured a staff-level agreement (SLA)
with the IMF for & 37-month Extended Fund Facility (EFF) of USD 7.0 billion. Over the course of the
period, Pakistan demonstrated fiseal and external discipline, suecessfully meeting key IMF program targets
and benchmarks. Consequently, in March 2025, the IMF team reached an SLA with Pakistani authorities for
the first review of the EFF. along with a new 28-month Resilience and Sustainability Facility (RSF),
unlocking an additional UJSD 1.3 billion in funding,

The country posted a current secount Surplus of USD 1.8 billion in the first ¢leven months of the fiscal year
2025 (11MFY25) compared to a deficit of USD 1.6 billion in the corresponding period last vear. The major
contributor towards improving current account was the remittances inflows which skyrocketed by 25.8% to
USD 34.9 hllion. Trade Deficit increased by 22.1% YoY as exports rose by 4.0% while imports increased by
11.5% from a low base. The county’s external position improved with SBP’s foreign exchange reserves
increasing to USD 14.5 billion as of Jun-25 end compared to USD 9.4 billion at the end of last fiscal year.
This was on account of current account surplus, timely bilateral rollovers and flows from IMF and
multilateral sources. The local currency witnessed a modest deprecation as the USD/PKR depreciated by
1.9% to 2838 during the fiscal vear.

Headline inflation represented by CPI averaged 4.6% during FY 25 compared to 23.9% in the corresponding
period last year. This sharp decline was driven by the currency's stability over the past one year, which led to
stable food and energy prices. Additionally, the large decline in wheat prices and base effect further
contributed to the lower inflation figures.

Pakistan’s Provisional GDP growth clocked at 2.7% in FY23 with Agricultural, Industrial and Services
sectors increasing by 0.6%, 4.8% and 2.9% respectively. The Agriculture posted subpar growth due to high
base effect and flood damaging cotton crop. Industrial and services sector growth recovered due
improvement in macroeconomie indicators, On the fiscal side, FBR tax collections rose by 25.9% in FY25,
reaching PKR 11,722 billion—against the downward revised target of PKR 11.900 hillion, reflecting a
shortfall of PKE 175 billion. The shorifall is largely atributed to reduced tax collection from imports due to
a slowdown in trade. sluggish growth and low inflation,

FUND PERFORMANCE

MCB DCFFRP I was launched on April 25, 2024 with a promised return of 20%. The fund matured on
October 31, 2024,

MCB DCFFRP 1T was launched on May 23, 2024 with a promised return of 20%. The fund matured on
October 31, 2024,

MCB DCFFRP IV was launched on July 03, 2024 with a promised return of 19.25%, The fund matured on
December 26, 20124,
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FOR THE YEAR ENDED JUNE 30, 2025

MCB DCFFRP V was launched on July 12, 2024 with 4 promised return of 18,50%. The fund matured on
December 26, 2024,

MCB DCFFRP VI was launched on January 16, 2025 with a promised return of 11.07%. The fund matured
ot March (6, 2025,

MCB DCFFRP V11 was launched on March 12, 2025 with a promised return of 11.35%. The fund matured
on May 29 2025,

MCB DCFFRP VI was launched on March 12, 2025 with a promised return of 11.20%. The fund will
mature on January U8, 2026,

MCB DCFFRP 1X was lnunched on April 08, 2025 with a promised return of 11.09%. The fund will mature
on July 10, 2025,

MCB DCFFRP X was launched on May 02, 2025 with a promised return of 11.83%,. The fund will mature
on October 16, 2025,

Economy & Market — Future Outilook

Gomg forward we expect GDP growth to clock at 4.1% in FY26, Agriculture Growth is likely 1o clock at
3.9% as it would recover due to base effect. The lagged impact of inferest rate decline would benefit
mdustrial and services sector poing forward which are expected to expand by 4.4% and 4.0% respectively.

The continuation of the IMF program is a key positive as it will allow us to tap funding from bilateral and
multibateral sources. We expect SBP reserves to increase o LUSD 17.4 billion by vear end on the back of
timely bilateral rollover. and mflows from IMF and multlateral apencies. Our external position has improved
which could allow Pakistan to consider re-entering the international capital markets to explore options such
as Eurobonds, Sukuk, and Panda bonds.

Pakistan is on track to record the first annual surplus since FY 11 on the back of rebound in exports and
remittances along with controlled imports. We expect the trend to continue in the medium term. We could
witness 4 measured depreciation in the currency as imports picks up following monetary casing. We expect
LUSD/PER to close Jun-26 around 304,

Headline Inflation will stay in low single digits due to decline in food prices and stable currency, The
inflation would temporarily rise by the end of FY26 due o base effect. The averaze mfation i FY26 15
expected to be 5.6%. Core inflation has been steadily declimmg due to stable currency and overall demand
dynamics, We expect core inflation to gradually trickle down reaching low single digit by the end of next
fiscal vear.

On the Hscal side we expect the fiscal deficit to clock in at 4.0% in FY26, which would be the lowest level
since FY2006. This marks the fourth consecutive yvear of budget deficit reduction since it peaked at 7.9% in
FY2022. The reduction in finance cost would be a major reason for this reduction. Strict IMF target
regarding primary surplus would also play its part in mamtaming fiseal diseipline.

The SBP has decreased interest rates by a cumulative 1,100bps since June-24 as interest rates have declined
to 11.0% from a high of 22.0%. Enhanced external stability, coupled with easing inflationary pressures,
created room for this monetary casme. Going forward, while inflationary pressures are likely to remam
mited, further rate cuts shall be contingent on strength in foreign exchange reserves,
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For debt holders, we expect Money Markel Funds to continue to seamlessly mirror policy rates throughout
the year.

Mutoal Fund Indusiry Review

The Net Assets of the open-end mutual funds industry increased by about 43, 1% during FY 25 10 PKR 3.684
hillion. Total money market funds grew by about 44.4% since June 2024. Within the money market sphere,
conventional funds showed a growth of 35.3% to PKR 977 billion while Islamic funds increased by 34.3% 1o
PEKR 912 billion. In addition, the total fixed Income and Fixed Rate funds increased by about 29 2% since
June 2024 1o PKE 1.242 billion while Equity and related funds increased by 92.3%, to PKR 491 billion.

In terms of the segment share, Money Market funds were the leader with a share of around 51.3%, followed
by Income and fixed return funds with 33.7% and Equity and Equity related funds having a share of 13.3%
as at the end of June 2023,

Mutual Fund Industry Qutlook

Money market funds should benefit from higher liguidity as they are ideal for investors with a short-term
horizon and low risk profile. As cconomic recovery gains further traction and becomes broader based, the
interest in capital markets particularly equitics will continue to remain strong. Our operations remained
seamless and given our competitive edge in digital access and online customer experience, we are prepared

to et benelits of the growing number of myvestors available onling,

HOLDING COMPANY

Om April 18, 2023, MCB Bank Limited (MCB). being the parent company of MCB-Arif Habib Savings and
Investments Limited, has acquired 21,664,167 (30.09%) shares of MCB-Anf Habib Savings & Investment
Limited (MCB-AH) from Arif Habib Corporation Limited (AHCL). By virtue of this transaction MCB Bank
Linuted’s shareholdimg in MCB-AH has increased from 36,956,768 (51 33%) shares 1o 58,020,835 (81.42%)
and AHCL no longer holds any shares in MCB-AH,

CORPORATE GOVERNANCE

The Fund 15 committed to implement the highest standards of corporate governance. The Board comprises of
eight (8) members including the Chief Executive Officer (CEO) and has a diverse mix of gender and knowledge.
The Board consists of 1 female and 7 male directors, categorized as follows:

s 4 Non— Executive Directors;
o 3 [Independent Directors; and
o | Executive Director (CEQ).

The detuls of above are as under:

Sr. Namé Shatis Membership in other
N, i ¥ : Board Committees
I Mr. Haroun Rashid Non-Exeeutive Director None

Mr. Muhammad Nauman . . ; i ,
2. g Mon-Executive Director HE&R™ Committe

Chughtai
HE&R®* Committee

3, Mr. Ahmed Jahangir Non-Executive Director A X
s Audit Commillee
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Mr, Manzar Mushtag MNon-Executive Director Audit Committee
Aundit Committee

Syed Savail Meekal Hussain Independent Director LD
{ Chairman)
. s . HR&R™ Committec
Mr. Fahd Kamal Chinoy Independent Director . & I
* { Chairman),
Ms. Mavra Adil Khan Independent Dircctor HR&R* Committe
Mr. Khawaja Khalil Shah Executive Director HR&R* Commitlee

* HR& R stands for Human Resource and Remuneration

The Board of Directors 1s pleased to report that:

a.

The financial statements, present fairly the state of affairz, the results of operations, cash flows and
changes m equity:

Proper books of accounts of the fund have been maintained;

Approprigie accounting policies as stated in the notes to the financial statements have been
consistently applicd in preparation of financial statements amd accounting estimates are based on

reasonable and prudent judgment,

International Financial Reporting Standards, as applicable in Pakistan, provisions ol the Non-
Banking Finance Companies (Establishment & Regulations) Rules, 2003, Non-Banking Finance
Companics and Notified Entities Regulations, 2008, requircments of the respective Trust Decds and
directives issued by the Securities & Exchange Commission of Pakistan have been followed in the
preparation of financial statements.;

The system of internal control is sound in design and has been effectively implemented and
monitored with ongoing efforts to improve it further:

I'here are no significant doubts upon the [und’s ability o continue as going concern;

There has been no material departure from the best practices of Corporate Governance, as detailed in
the listing regulations:

The outstanding taxes, statutory charges and duties. if any, have been fully disclosed in the audited
financial stalements;

The statement as to the value of mvestments of provident/gratuity and pension fund is not applicable

on the Fund but applies to the Management Company: hence no disclosure has been made in the
Directors”™ Report;
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J-As at June 30, 2025, the Company i1s in compliance with the requirements of Directors’ Traming
Program, as contained in Regulation No. 19 of the Code;

k. The detailed pattern of shareholding as on June 30, 2025 is annexed;

. A formal and effective mechamism 1s put in place for an annual evaluation of the Board™s own
performance, members of the Board and Committees of the Board,

m. The details of attendance of Board of Directors meeting is disclosed in financial statements. Below
are the details of committee meetings held during the vear ended June 30, 2025,

1. Meeting of the Audit Committee.

During the year, four (4) meetings of the Audit Committee were held. The attendance of each
participant is as follows:

Number Number of meelings
Name of Persons ni_'" Attendance Leave
meetings ; Attended )
held required granted
| S}'l:.{i E:_]:u':m Meckal 4 4 4 i
Hussain
2. Mr. Ahmed Jahangir 4 4 4
3 Mr. Manzar Mushtag 4 4 4 2

2. Meeting of the Human Resource and Remuneration Committee.

During the year, three (3) meeting of the Humun Resource and Remuneration Committee were held.
The attendance of cach participant is as follows:

| Number of meetings

| Number
Name of Persons of Afttendance Attended Leave
‘ meetings required granted
1. Mr. Fahd Kamal Chinoy 3 3 3 -
2. Mr. Shoaib Mumtaz* 3 2 2 -
3 Mr, Muhammad
Nauman Chughtai** 3 l l -
4. Mr. Ahmed Jahangir 3 3 2 I
5 Ms. Mavra Adil Khan 3 3 2 l
6. Mr. Khawaja Khalil
Shah 3 % 3 -

* Resigned on December 21, 2024
¥ Appointed on January 06, 20235
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n. No trades were carried out in the Units of the Fund during the year by Directors, Chief’ Executive
Officer, Chiel Operating Officer, Chief Financial Officer, Company Secretary, and Chief Internal
Auditor of the Management Company and their spouses and minor children.

EXTERNAL AUDITORS

The Fund's external auditor's M/s. Yousuf Adil Chartered Accountants have retired after completion
of audit for Financial Year ended June 30, 2025. The Audit Committee has recommended
re-appointment of M/s. Yousufl Adil Chartered Accountants as external auditors of the Fund for
financial year ending June 30, 2026 and the Board has also endorsed the recommendation of the Audit
Committee. M/s. Yousuf Adil Chartered Accountants has also expressed their willingness to act as
the Fund's external auditors.

ACKNOWLEDGEMENT

The Board is thankful to the Fund’s valued investors, the Securities and Exchange Commission of Pakistan
and the Trustees of the Fund for their continued cooperation and support. The Directors also appreciate the
efforts put in by the management team,

On behalf of Directors,

P A

Khawaja Khalil Shah Manzar Mushtag
Chief Executive Officer Director
August 04, 2025 August (4, 2025
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2025

Fund Type and Catepory

MCB Pakistan DCF Fixed Return Plan I Fixed Term Scheme.

Fund Benchmark

Up to Fifteen months average PKRV rates based on the duration of the Portfolio.
Invesiment Objective

The Objective of MCEB DCF Fixed Return Plan 1 (MCBE DCFFRP 1) is to provide promised fixed retum to the
Unit Tolders at maturity by investing in short term Fixed Income Securities.

Manager’s Review

The fund posted an Annualized return of 19.77% during the period under review against the benchmark
return of 17.19%. Exposure in T-Bills was 100.0%. from the period of July 01, 2024 to September 30, 2024.

The Net Assets of the Fund as at September 30, 2024 stood at Rs. 1,316 million and the Net Asset Value
(NAV) per unit was Rs. 1052024,

Asset Allocation as on September 30, 2024 (% of total asseis)

Asset Allocation (Yoage of Total Assets) Scp-24
Cash 0.0%
T-Bills 100.0%
Others including receivables 0.0%

Asset Quality as on September 30, 2024 (% of total asseis)

Government
Securities
100.0%
Syed Mohammad Usama Igbal
Fuond Manager
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2025

Fund Type and Category

MCB Pakistan DCF Fixed Return Plan IT Fixed Term Scheme.

Fund Benchmark

Up to eighteen months average PKRV rates based on the duration of the Portfolio.
Invesiment Objective

The Objective of MCB DCF Fixed Return Plan 1T (MCB DCFFRP 11) is to provide promised fixed return to
the Unit Holders at maturity by investing in short term Fixed Income Securities.

Manager’s Review

The fund posted an Annualized return of 19.87% during the period under review against the benchmark
return of 17.19%. Exposure in T-Bills was 99.3%. from the period of July 01, 2024 to September 30, 2024,

The MNet Assets of the Fund as at September 30, 2024 stood at Rs. 1,491 million and the Net Asset Value
(NAV) per unit was Rs. 105.232{).

Asset Allocation as on September 30, 2024 (% of total assets)

Asset Allocation (Yeage of Total Asseis) Sep-24
Cash 0.7%
T-Bills 99.3%
Others including receivables 0.0%

Asset Quality as on September 30, 2024 (%% of total assets)

AAA
0.7%

Government
Securities
99.3%

Syed Mohammad Usama Igbal
Fund Manager
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2025

Fund Type and Category

MCB Pakistan DCF Fixed Retumn Plan [V Fixed Term Scheme.

Fund Benchmark

Up to twenty-four months average PKRV rates based on the duration of the Portfolio.
Invesiment Objective

The Objective of MCB DCF Fixed Return Plan IV (MCB DCFFRP 1V) is to provide promised fixed return to
the Unit Holders at maturity by investing in short term Fixed Income Securities.

Manager’s Review

The fund was launched on 04™ July 2024. The fund posted an Annualized return of 19.99% durning the period
under review against the benchmark return of 15.52%. Exposure in T-Bills was 98.9%.

The MNet Assets of the Fund as at November 30, 2024 stood at Rs. 6,806 million and the MNet Asset Value
(NAV) per unit was Rs. 1082138,

Asset Allocation as on November 30, 2024 (% of total asscts)

Asset Allocation (Yeage of Total Asscts) MNov-24
Cash 1.1%
T-Bills 98.9%
Others including receivables 0.0%

Asset Quality as on November 30, 2024 (% of total asscts)

AAA
1.1%

Government
Securities
08.9%

Syed Mohammad Usama Igbal
Fund Manager
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2025

Fund Type and Category
MCB Pakistan DCF Fixed Return Plan IX Fixed Term Scheme.
Fund Benchmark

PERV/PIB Rates on the last date of IOP of the CIS with maturity period comresponding to the maturity of
CIs.

Invesiment Objective

The Objective of MCB DCF Fixed Return Plan IX (MCB DCFFRP IX) is to provide promised fixed return to
the Unit Holders by investing in Fixed Income Securities.

Manager’s Review

The fund was launched on 08" April 2025. The fund posted an Annualized retum of 11.69% during the period
under review against the benchmark return of 11.96%. Exposure in T-Bills was 33.8%.

The MNet Assets of the Fund as at June 30, 2025 stood at Rs. 10 million and the Net Asset Value (NAV) per
unit was Rs. 100.1607.

Asset Allocation as on June 30, 2025 (% of total assets)

Asset Allocation (Yeage of Total Asseis) June-25
Cash 66.0%
T-Bills 33.8%
Others including receivables 0.2%

Asset Quality as on June 30, 2025 (% of total asseis)

Not Rated
0.2%
Government
Securities
33.8%
Syed Mohammad Usama Igbal

Fund Manager
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2025

Fund Type and Category

MCB Pakistan DCF Fixed Return Plan V Fixed Term Scheme.

Fund Benchmark

Up to twenty-seven months average PKRV rales based on the duration of the Portfolio.
Investment Ohjective

The Objective of MCB DCF Fixed Return Plan V (MCB DCFFRP V) is to provide promised fixed return to
the Unit Holders al maturily by investing in shorl term Fixed Income Securities.

Manager's Review

The fund was launched on 13" July 2024, The fund posted an Annualized retumn of 19.13% during the period
under review against the benchmark return of 15.32%. Exposure in T-Bills was 97.6%.

The Net Assets of the Fund as at November 30, 2024 stood at Rs. 1,102 million and the MNet Asset Value
(NAV) per unit was Rs. 107.3903.

Asset Allocation as on November 30, 2024 (% of total assets)

Assel Allocation (Yeage of Total Asseis) Nov-24
Cash 2.4%
T-Bills 97.6%
Others including receivables 0.0%

Asset Quality as on November 30, 2024 (% of total assets)

AlS
2.4%

Graasribient
97.6%

Syed Mohammad Usama Igbal
Fund Manager
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2025

Fund Type and Category
MCB Pakistan DCF Fixed Retum Plan V1 Fixed Term Scheme.
Fund Benchmark

PKRV/PIB Rates on the last date of I0P of the CIS with maturity period corresponding to the maturity of
CIs.

Investment Objective

The Objective of MCB DCF Fixed Return Plan VI (MCB DCFFRP V1) is to provide promised fixed return to
the Unit Holders by investing in Fixed Income Securities.

Manager’s Review

The fund was launched on 16™January 2025. The fund posted an Annualized return of 11.93% during the
period under review against the benchmark retum of 11.73%. Exposure in T-Bills was 99.9%.

The Net Assets of the Fund as at February 28, 2025 stood at Rs. 3,492 million and the Net Asset Value
(NAV) per unit was Rs. 101.4059.

Asset Allocation as on February 28, 2025 (% of total assets)

Assct Allocation (%eage of Total Asscts) Feb-25
Cash 0.1%
T-Bills 99.9%
Others including receivables 0.0%

Asset Quality as on February 28, 2025 (% of total assets)

AAA
0.1%

Government
Securities
99.9%

Syed Mohammad Usama Ighal
Fund Manager
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2025

Fund Type and Category

MCDB Pakistan DCF Fixed Returmn Plan VII Fixed Term Scheme.
Fund Benchmark

PKRV/PIB Rates on the last date of 10P of the CIS with maturity period comresponding to the maturity of
C1s.

Investment Objective

The Objective of MCB DCF Fixed Return Plan VII (MCB DCFFRP VII) is to provide promised fixed refurn
to the Unit [Tolders by investing in Fixed Income Securities.

Manager’s Review

The fund was launched on 12 March 2025. The fund posted an Annualized return of 11.20% during the
period under review against the benchmark return of 1 1.86%. Exposure in T-Bills was 99.9%.

The Net Assets of the Fund as at Aprl 30, 2025 stood at Rs. 2,668 million and the Net Asset Value (NAV)
per unit was Rs. 101_5035.

Asset Allocation as on April 30, 2025 (% of total assets)

Asset Allocation (Yeage of Total Assets) Apr-15
Cash 0.1%
T-Bills 99.9%
Others including receivables 0.0%

Asset Quality as on April 30, 2025 (% of total assets)

AAA
0.1%

Government
Securities
93.9%
Syved Mohammad Usama Igbal
Fund Manager
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2025

Fund Type and Category
MCB Pakistan DCF Fixed Return Plan VIIT Fixed Term Scheme.
Fond Benchmark

PERV/PIB Rates on the last date of IOP of the CIS with maturity period corresponding to the maturity of
CIs.

Investment Objective

The Objective of MCB DICT Fixed Return Plan VIIT (MCB DCFFRP VIII) is to provide promised fixed
retumn to the Unit Holders by investing in Fixed Income Securities.

Manager's Review

The fund was launched on 13" March 2025. The fund posted an Annualized return of 12.18% during the
period under review against the benchmark return of 1 1.74%. Exposure in T-Bills was 45.6%.

The Net Assets of the Fund as at June 30, 2025 stood at Rs. 10 million and the Net Asset Value (NAV) per
unit was Rs. 100.5162.

Asset Allocation as on June 30, 2025 (% of total assets)

Asset Allocation (Yeage of Total Assets) June-25
Cash 5.2%
T-Bills 45.6%
Others including receivables 0.2%

Asset Quality as on June 30, 2025 (% of total assets)
Not Rated

0.2%
AAN
54.2%
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Securities
45.6%
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2025

Fund Type and Category
MCB Pakistan DCF Fixed Returm Plan X Fixed Term Scheme.
Fund Benchmark

PERV/PIB Rates on the last date of T0OP of the C1S with maturity period corresponding to the maturity of
CIs.

Invesiment Objective

The Objective of MCB DCF Fixed Retum Plan X (MCB DCFFRP [X) is to provide promised [ixed return to
the Unit Holders by investing in Fixed Income Securities.

Manager's Review

The fund was launched on 02™ May 2025. The fund posted an Annualized return of 15.30% during the period
under review against the benchmark return of 11.92%. Exposure in T-Bills was 13.6%.

The Net Assets of the Fund as at June 30, 2025 stood at Rs. 10 million and the Net Asset Value (NAV) per
unit was Ra. 100.6607.

Asset Allocation as on June 30, 2025 (% of toial assecis)

Assel Allocation (Yeapge of Total Asseis) June-25
Cash 86.0%
T-Bills 13.6%
Others including receivahbles 0.4%

Asset Quality as on June 30, 2025 (% of total assets)

Government
' Securities
Not Rated 13.6%
0.4%

Syed Mohammad Usama Igbal
Fund Manager

1397 MCB DCF FIXED RETURN FUND




TRUSTEE REPORT TO THE UNIT HOLDERS

CENTRAL DEFQSITORY COMPANY
OF PANISTAN LIMITED

Head Office:

COC Howe, D0-8, Biock B
5.M.CH.5, Main Shabra-e-Fadsal
Karachl = 400, Pakitan,

Tal : (92-210 111-11%-500

P (92-21) 34326021 - 23
LIRL: wwme colepakisten.com
Ermadl: infos@ediopa l com

TRUSTEE REPORT TO THE UNIT HOLDERS
MOCR DCF FIXED RETURN FUND

Report of the Trustee pursuant 1o Regulation 41(h) nod clause 8 of Schedule ¥V oof
the Non-Banking Finance Companies and Notified Entities Regulations, 2008

We Central Depository Company of Pakistan Limited, being the Trustee of MCB DCF
Fixed Return Fund (the Fund) are of the opinion thot MCB Investment Management
Limited being the Management Company of the Fund has in all materiol respects
managed the Fund during the period from June 3, 2025 in accordance with the
provisions of the following:

(i) Limitations imposed on the Investmen! powers of the Muonagement Company
under the constitutive documenis of the Fund;

(il)  The pricing. issuance and redemption of units are carried out in accordance with
the requirements of the constitutive documénts of the Fund,

(iii) The manngement fee, fiee payable to Commission and other expenses paid from
the Fund during the period are in scoordance with the applicable regolatory
framework; and

{(ivl  The Non-Banking Finance Compunies (Establishment and Regulations) Rules,
2003, the Non-Banking Finance Companies and Notified Entities Regulations.
2008 and the constitutive documents of the Fund

-,Nl; N“"‘ /

L

Badivd din -"i.ll.lﬂ.'f/

Chief Executive Officer

Central Depository Company of Pakistan Limited

Karachl: September 11, 2025




INDEPENDENT AUDITOR’S REPORT TO THE UNIT HOLDERS

YOUSUF ADIL

PACE ALIGNED '

INDEPENDENT AUDITOR'S REPORT
To The Unit Holders of MCB DCF Fixed Return Fund

Report on the Audit of the Financial Statements

Opinion

We have sudited the financial statements of MCB DCF Fixed Return Fund (the Fund), which comprise the statement of
ag5ets and Eabilities as et June 30, 2025, and the Income staterment, statement of comprehensive income. statement
of movernent in unit holders” fund and staterment of cash flows for the year then ended and notes comprising material
accounting policy Information and other explanatory information

In cur opinlon, the accompanying financial statements give a true and fair wiew of the financial position of the Fund as
at June 30, 2025 and of its financla! performance and Its cash flows for the year then ended In accardance with
accounting and reporting standards as applicable in Pakistan.

Basis for Opinion

we condoctad our sudit in accordance with Intemational Standards on Auditing {15A3) as applicable in Pakistan Our
responsibilities under those standards are further described in the Auditor's Reaponsibdities for the Audit of the
Financial Statements saction of our repon. We a2 independent of the Fund and MCE investmant Management Limited
(the Management Company) |n accerdance with the intermationnl Ethics Stundards Board for Accountants’ Code of
Ethics for Professional Accountants as adopted by the Institute of Chanered Accountants of Pakistan (the Code), and
wa hanes Tulfillod our other ethical responsibiiities in scoordance with the Code. We believs that the sudit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion

Information Other than the Financial Statemants and Auditor's Repart Thereon

Management Company is responsible for the other information. The other Information compeises the information
Included In the annual report, but does not include the financial statements and our auditor's report thereon

Qur opinion on the financial statements does not cover the other information and we do not sxpress any form of
assurance conclugion thereon

In connection with our audit of the finenclal staternents, our responsibility is to read the other information and, In daing
£0, conslder whether the other Informaticn is materially inconsistent with the financizl statements or our knowledge
obtained in the sudit or otherwise appeans to be materlally misstated. f, based on the work we have performed, we
conclude that there is @ material misstatement of this other Information, we are required to report that fact Wa have
nothing to neport in this regard

Responsibilities of Management Company and Board of Directors of the Management Company for the Financial
Statements

Management Company is responsible for the preparstion and fair presentstion of the financial statements in
sccordance with accounting and reparting standards as applicable in Pakistan, and for such internal contra! as the
Management Company determines & nacessary to enable the preparation of financial statemants that ane free fram
mnterial misstatement, whether due 10 fraud or emor,

In preparing the financial stetements, Managament Company lo responsible for sssessing the Fund's ability 1o continue
8= 8 going concern, disclosing, as applicabla, matters related to going concern and using the going concemn basis of
acooumting unless Management Company efther intends to liquidate the Fund or to cease operations, or has no realistic
siternative but to do =o.

Board of Directors of the Management Company are responsible for oversesing the Fund's financial repaning process.

¥
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INDEPENDENT AUDITOR’S REPORT TO THE UNIT HOLDERS

YOUSUF ADIL

PACE ALIGNED ...

Adil

Auditar's Responsibilities for the Audit of the Financial Statements

Qur objectives are 10 obtain reasonable assurance sbout whether the financial stalements &8 2 whole are fres from
material misgtatemnent, whether due to fraud or error, and 1o issue an auditor's repornt that inciudes our opinion,
Reasonahle asgurance is a high level of assurance, but is not a guarantee that an audit conducted in sccordance with
ISAs a8 applicable in Pakisten will always detect a materal misstatement when it exists. Misstatements can arkse from
fraud or efror and-are considered material if, individually or In the aggregate, they could reasonably be expected o
imfiuence the economic decinions of users taken on the basia of these financial staterments.

As part of an sudi! in sccordance with ISAs as applicable in Pakistan, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or emor,
design and perform audit procedures responsive to those riske, and obtain sudit evidence that is sufficient and
appropriste to provide a basls for our opinion. The fisk of not detecting a materal misstatement fesulting fram
frawd g higher than for one resulting from error, &5 fraud may involve collusion, forgery, intentional omissions,
misrépresentations. or the override of imtemal control

. Obtain an understanding of internal control refevant 1o the audit in order to design sudit procedures that are
appropriste in the circumatances, but not for the purpase of exprogsing an opinkon on the effectiveness of the
Management Company's internal control

. Evaluaie the sppropriateness of accounting poficies ssed and the ressonableness of accounting esfimaies and
related disclosures made by the Management Company,

. Conclude on the approprinteness of Management Company’s upe of the going concern basis of sccounting and,
based on the mudit evidence obtained, whether a matarial uncerainty exists related to evenis or conditions that
may cast significant doub? on the Fund's ebility to continue as a going concern. If wo conclude that & material
uncertainty exists, we are required to draw attention in owr audiiors report 1o the related disclosures n the
financinl staternents or, If such disclosures are inadeguate, to modily our oginlan. Our conclusions are based on
the audit evidence obtained up to the date of our suditor's report However, future events or conditions may
cause the Fund to cease 1o continue 83 B goiNgG CoONCEM,

. Evaluate the overall presentation, structure and content of the financial statements, ciuding the disclosures,
and whether the financial statements represent the underlying transactions snd events in 8 manner that achieves
fair progentation.

We communicate with Board of Directors of the Mansgement Company regarding amang other matters, the plannad

scope and timing of the audit and significant sudit findings, Including any significant deficiencles n internal control
that wa |dentify during our audit

Report on Other Legal and Regulatory Reguirameants

In pur opinion, the financial statements have bean prepared In accordance with the relevant provigions of the Non-
Banking Finance Companias and Notified Entities Regulations, 2008.

The engagement partner on the audit resulting in this independent auditor's repot Is Hena Sadig.
:ﬂlﬂ‘i‘ﬂl
Place: Katlchi

Datec Segtember 12, 2025
UDIN: ARI0251005TNyopMIDHW
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STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2025

June 30, 2025
MCE DCF | MCB DCF | MCB DCF | MCB DCF | MCB DCF | MCE DCF
FRF FRF FRF FRF FRF FRF Total
Plan | Plan i Ptan M Plan VIl | PlanIX Plan X
Moto (Rupees in "000)

ASSETS
Bank balances 4 . - - B.438 15,579 21,439 45,456
Investments 5 - - - 7,085 T7.978 33, 18,464
Profit recasvable on bank deposits = - - 41 35 105 181
Total aszets - - - 15,574 23,592 24 935 64,101
LIABILITIES
Payable to the MCB Investment

Managemaent Limited - Managoment B - - - 435 - 1,442 1,877

Company
Payable to Central Depository Company 7 ) . ) 7 . 7

Pakistan Limited - Trustoe
Payable to the Securities and

Exict c ic<ion of Paki B - - - 38 112 145 295
Dividend payabie - - - - - - -
Accrued expense and other liabiliies L - - - 4,815 13,270 13,145 31,230
Total labilities - - - 5.288 13,389 14,732 33,409
MNET ASSETS - - - 10,286 10,203 10,203 30,692
UNIT HOLDERS' FUND

= - - 10 10 10,203
(AS PER STATEMENT ATTACHED) i 3

CONTINGENCIES AND COMMITMENTS 10

{Number of unifs)
NUMBER OF UNITS IN ISSUE - - - 102,334 101,871 101,364
Rupoos
HET ASSET VALUE PER UNIT 3T - - - 100.5162 100.1607 100.6607

The annexed notes 1 to 22 form an integral part of these financial statoments.

For MCB Investment Management Limited
(Management Company)

=

p—
e el ' ﬂu@ﬁ«%ﬂiﬂ‘a—

Chief Executive Officer Chief Financial Officer Director
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STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2025

June 30, 2024
MCB DCF MCB DCF MCE DCF Total
Mote | FRF Plan -1 | FRF Plan - 1l | FRF Plan - [l
(Rupees "000%)

ASSETS
Bank balances 4 7,058 12,049 1.460 20,607
Investments 5 1255134 1,409,684 2,004, 696 4,669,514
Profit receivable on bank deposits 112 210 1.045 1,367
Tolal assels 1,262,344 1421943 200720 4 691,488
LIABILITIES
Payable to MCE Investment Management Limited &

- Management Company 2,236 1,229 - 3.565
Payable to Central Depository Company of -

Pakistan Limited - Trustee 63 73 20 156
Payable to Securities and Exchange 8

Commissicn of Pakistan 7 83 25 191
Dividend payabie 6,286 - - 6286
Accrued expense and other liabilities g9 - 12 10 22
Tolal abilities 8 662 1,503 55 10,220
MNET ASSETS 1.253 682 1420440 2,007 146 4,681 268
UNIT HOLDERS' FUND [(AS PER STATEMENT ATTACHED) 1,253 682 1,420,440 2,007,146 4 681268
CONTINGENCIES AND COMMITMENTS 10

{Number of units)
NUMBER OF UNITS IN ISSUE 12,510,615 14174263 20037978 46,722 856
(Rupees)

NET ASSETS VALUE PER UNIT ar 1002094 1002126 1001671

The annexed notes 1 to 22 form an integral part of these financial statements.

For MCB Investment Management Limited
(Management Company)

e o A
I # P i #
= /// J ﬂ“f?ﬁ"‘ jlwchﬁ

Chief Executive Officer Chief Financial Officer Director
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INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

FnrmaperindFmﬂwpeﬂndFuh Fnrmaperinlenrﬂ:epar‘md
from July 01, | from July 01, July 04 from July 03, | from July 12,
2024 to 2024 to 'm'”" . :u’ly 2024 to 2024 to
October 31, | October 31, 11, 2024 December 26, | December 26,
2024 2024 " 2024 2024
MCB DCF MCE DCF MCE DCF MCB DCF MCB DCF
FRF -Planl | FRF -Plan ll | FRF - Plan lll | FRF - Plan IV | FRF - Plan ¥V
Note [(Rupees in "000)
INCOME
Income from governmment secunties B4, T21 84,051 11,304 589 616 88,511
Profit on bank deposits 540 1378 1,148 11,191 4157
Capital gain on sale of investiments - met 2 a0 - - -
Unrealised gain on remeasuremeant of
imvestmenis at fair value through profit 52 - - - - -
or loss’ - net
Other Income - 29 200 - 2
Total income 85263 95,548 12,652 GO0, 807 92,670
EXPENSES
Remuneration of MCB Investment Managemeni
it - t Company 6.1 3671 3773 12 8,883 4,030
Sindh Sales Tax on remuneration of the
Ms ant £ 6.2 551 566 2 1332 G604
Remunaration of Central Depository
Company of Pakistan Limited - T 7 238 267 33 1,750 2o
Sindh Sales Tax on remuneration of Trustee T2 36 40 5 263 40
Securities and Exchange Commisaion
of Paki oo 8.1 325 364 45 2387
Brokerage, bank charges and others E [1] 10 1 5 a8
Total operating expenses 4,831 5,020 a8 14,620 5319
Met income from operating activities
bef e B0 432 80,528 12,554 586,187 87,351
Taxation 12 - - - - -
Met income for the period after
FERET 80,432 90,528 12,554 586,187 87,351
Allocation of net income for the period:
HMet income for the pencd B0, 432 90,528 12,554 586,187 87,351
Incomea already paid on units redesmed (79,893) (70.781) - (83.925) (81.287)
539 19,747 12,554 502,262 6.064
Accounting income available for distribution
- Relatmg o capital gains - " - - &
- Excluding capital gains 539 18,747 12, 554 502 262 6,064
530 19,747 12,554 502 262 6.064
Eamings per unit 3:10

The annexed notes 1 to 22 form an mtegral part of these financial statements.

For MCB Investment Management Limited
(Management Company)

e

P

= L

Chief Executive Officer

1403

Chief Financial Officer

Bugp oy

Director
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INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

INCDME

Incomee from government securites

Prafit on bank deposits

Capital gain on sake of investmeanis - met

Unrealized gain on remeasurement of
investments at fair value through profit
or loss’ - net

Other Income

Tolal income

EXPENSES

Remuneration of MCH Inwestment
Management Limiled - Management
Company

Sindh Sales Tax on remuneration of the
Managemenl Company

Remuneration of Central Depositony
Company of Fakistan Limked -
Trusles

Sindh Sales Tax on remuneration of
Trusies

Securites and Excharye Commission
o Pakisitan lee

Brokerage, bank charges and others

Mel income for the period after
taxation

Allocation of nel income for the period:

Mel income for the period
Income already paid on units redeemed

Hote

a2

Accounting income available for distributlon

- Redating o capital gains
- Excluding capital gains

Earnings per unit

3.10

For the For the For the For the
period from | perlod from o e M':;' period from | period from
January 16, | March 12, o '::jm" Agril 08, 2025 | May 02, 2025
2025 to March| 2025 o May Siy wies to June 30, | o Juns 30, Tetal
06, 2025 29, 2025 ' 2025 2025
MCE DCF MCEB DCF MCH DCF MCB DCF MCEB DCF
FRF - Plan Vi | FRF - Plan Vil| FRF - Plan Vill | FRF - Plan IX | FRF - Plan X
(Rupess in "000)
54 254 64,080 30,205 21,131 54.TEB 1.162,661
2178 1,433 681 1521 3.463 Z7.580
- T 61 2,839 7,982 11,2814
- - B 1 1 15
- Z - B3z - 1,065
56,432 65,522 31,255 96,324 66,239 1,202,712
611 885 I8 - 1,254 23,487
92 133 57 - 188 3,525
251 08 148 AFT 75 3.96T
38 45 22 64 a1 5835
342 420 a2 583 375 5410
5 5 8 15 [ T4
1,339 1,797 816 1,089 2,139 37,068
55083 63,725 30,439 95,235 64,100 1.165.644
553,093 63,725 30,439 25,235 B4, 100 1,165,644
55,0893 63, TZ5 30,438 85,235 64,100
(53,930} {38.285) {30.075) {94,970} {63,853)
1,163 25440 F6ad 265 24T
- - 1 - g |
1,163 25,440 353 265 226
1,163 25440 364 265 24T

The annexed noles 1 1o 22 form an integral par of these inancisl stalements.

e

e i |

e

Chief Executive Officer

For MCB Investment Management Limited
(Management Company)

Chief Financial Officer
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INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

For the period| For the parod| For the penod
from Agril 25, | from May 23, | from June 24,
2024 To 2024 To 2024 To
Jume 30, 2024 | June 20, 2024 | June 30, 2024 Total
MCE DCF MCB DCF MCE DCF
Mote FRF Plan - | FRF Flan - Il | FRF Plan - 11l
{Rupeaas "000)

INCOME
Investmeants at fair value through profit or loss:

- Met capital gain on sale of investments - 54 - 54

- Income from govemment securities 45,700 31,093 6,785 83,588
Unrealised gain on re-measuremeant of investmeants

at fair valua h profit or | Sk L2 584 1.544 21 2,149
Profit on bank deposits 1.431 1.043 1.045 3,519
Total ncome 47,715 33,734 7.B61 89,310
EXPEMSES
Remuneration of MCB Investment Management

Limited - Manag nt Company 6.1 1.267 7156 - 1,982
Sindh Sales Tax on remuneration of &2 185 a3 = 58

Mzanagement Company
Allocated expenses 6.3 178 120 - 298
Selling and marketing expensa 6.4 &26 A01 - 1,027
Remuneration of Central Depository Company of

Paki Limi et T 123 83 i8 224
Sindh Sales Tax on remuneration of the Trusteea 72 16 1 2 20
Securties and Exchange Commission of Pakistan fee a 167 113 25 aos
Brokerage, bank charges and othars 2 3 -
Total operating expenses 2. 544 1,539 45 4,128
MNet income for the pericd before taxation 45,171 32,195 7.818 85,182
Taxation 12 - - - -
MNet income for the period after taxation 45,171 32,195 7.818 85,182
Allocation of net income for the perod
Met income for the period after taxation 45,171 32,185 7.816 85,182
Income already paid on units redeemed - {16) - (46)

45,171 32,145 7.816 85,136

Accounting income available for distribution

- Relating to capital gains GE4 1,595 21 2,203

- Excluding capital gains 44,587 30,554 7.785 82,533

45,171 32,145 7.816 85,136

Eamings per unit 3.10

The annexed notes 1 to 22 form an integral part of these financial statements.

For MCB Investment Management Limited

(Management Company)
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STATEMENT OF OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2025

For the period | For the period | For the period ':;';:‘juﬁ';;" Fr“' ""j:::':;"
from July 01, | from July 01, | from July 01, 2024 to ! 2024 1o !
2024 to October| 2024 to October| 2024 to July 11,
21, 2024 312024 2024 December 26, | December 26,
’ ? 2024 2024
MCB DCF MCB DCF MCB DCF MCB DCF MCB DCF
FRF -Plan | FRF - Plan Il FRF - Plan Il FRF - Plan IV FRF - Plan V
(Rupees in "000)
Net income for the period
alior i 80,432 90,528 12,554 586,187 87,351
Other comprehensive income
for the penod = 3 = 3 =
i o 80,432 90,528 12,554 586,187 87,351

for the period

The annexed notes 1 to 22 form an integral part of these financial statements.

For MCB Investment Management Limited
(Management Company)

-
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Chief Executive Officer Chief Financial Officer
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FOR THE YEAR ENDED JUNE 30, 2025

STATEMENT OF OTHER COMPREHENSIVE INCOME

Faor the

g Faor the . For the For the
pered e | o o (722252 g o | i
oy % March 12, April 08, 2025 | May 02, 2025
2025 to 12, 2025 to
March 06 2025 to May J 30. 2025 to June 30, | to June 30, Total
Sags | | Emams TR 2025 2025 ol
MCE DCF MCE DCF MCE DCF MCB DCF MCE DCF
FRF - Plan V1 | FRF - Plan VIl | FRF - Plan Vlli| FRF - Plan IX | FRF - Plan X
{Rupees in “000)
Net income for the period
aftar taralita 55,003 63,725 30,439 95,235 64,100 1,165,644
Other comprehensive income . . R R
for the period
Fofl Snnpuetisive tacome 55,003 63,725 30,439 95,235 64,100 1,165,644

for the period

The annexed notes 1 to 22 form an integral part of these financial statements_

For MCB Investment Management Limited
(Management Company)

o
- i

o a -:'-'?-.‘-I
.‘_I_'_::_'F;F"/ i
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Chief Executive Officer Chief Financial Officer Director
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STATEMENT OF OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2025

For the perod | For the period | For the period
from April 25, from May 23, | from June 24,
2024 To 2024 To 2024 To
June 30, 2024 | June 30, 2024 | June 30, 2024 Total
MCB DCF MCB DCF MCE DCF
FRF Plan - | FRF Plan - ll FRF Plan - 1l
—— (Rupees '000")
MNet ncome for the period after taxation 45171 32,195 78186 85,182
Other comprehensive income for the period
Total comprehensive income for the penod 45,171 32195 7,816 85,182

The annexed notes 1 to 22 form an integral part of these financial statements.

For MCB Investment Management Limited
(Management Company)

e A i
P i

A Moy

Chief Executive Officer Chief Financial Officer Director
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STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUNDS
FOR THE YEAR ENDED JUNE 30, 2025

For the period from July 01, 2024t For the pericd from July 01, 202480 For the perfod tram Sty 01, 2024 to

October 31, 20246 Octobor 31, 2024 July 11, 2024
MCE OCF FRF - Plan | MCE DCF FRF - Plan il MCE DCF FRE- Plan i
Capital | Un@stribuied Capital | Undistributed Capital | Undistributed)
Naoto = (Ruspoes. In D0G)
Het assess at the beginning of the period 1,251,062 ZE20 1.Z5168Z  LAITAZ 33 LAZ0A40 2000738 3,348 2,007,145
issimnce of Ml unis i MCE DCF FRF Fan 1,
e it in Fian Bl ond 25,113 s in Fian @
. Eaptal walse {at net ssct vake por L . i i ) ) . .
i e " 2515 2515
Efcrmaent af moomes - -
= 2,595 2515
Hedemptian of 12,450,124 unis in
MICE DO FRE Plan 1, 11,171,501 units
in Plan i and Nl units in Fan Bl
Captal walue [af net assct value per unt
at the begewming of She pesiod) {3,248, 500) - | 1248520 (1,119,565 - | praeases) K : =
Esemesnt of Incorme: - rect * (r2.833| (79,883 v (To.7E1}  [roTBY) 5 - =
(1,248, 52m) (79,893 (1,3ZBA1T) (1,119,565 (TOTET) (1,190,346
Total comprehensive noeme lor e penod BO.432 BO,432 . 90,528 90,528 - 12,554 12554
Intestnn striboton durng e poned 18 {533y L=t (19,747} (19.T4T) = 12, (12554}
73,893 79,893 . 70,781 TO,TEY = . .
Met azoets ot the end of the
2 [T E20 162 T 13 313
T duiity of ik 2, 2, 5, BB 34 M0ETS  IDO0E, 3,348 2009681
Faid to unit holders. on maturity [2.543) (ZE2m (5,162 (237,852} (RO0ETS) (Z.006,393) [3,345) (2.009.661)

Net assofs ai Bhe end of Bhe period

Undistritssted income berousght foreard:

3013}
Fosined 2,036 3327
Unreafined 584 7|

2620 3,013 31,348

Accouniing income avadsble for distribistion

Hedating 1o capitl gairs - = =
Excluding capstal pains 533 19,747 12,554

539 19,747 12,554
Cash distribuition during Mo period {539 (19,747} (12,554}
Aamyaurt paid on maturty (2620 @13} [3,348)
Undistribined income camricd forsand = =
Undistributed Income carricd Torsand
COMPTESing of-
Rialeod
Urereniend
[Rupes) |Rupoes) [Rampees)

el asscl value per unit ot The: boginming af #he period 100G §O0. 2126 WoAET

Mol menot valie g onil o the ond af the posioo

The annexed rofes 1 o 22 form an inbegra part of these inancial sidemenis.

For MCB Investment Management Limited
(Management Company)

ffﬁf?';/;;::’f/ ‘:f"".dt i fﬂl i E“’ ﬂ up E;

Chief Executive Officer Chief Financial Officer Director
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STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUNDS
FOR THE YEAR ENDED JUNE 30, 2025

For the period from July 03, 2024 to  For the period from July 12, 2024 to For the period from January 16, 2025

December 26, 2024 December 26, 2024 i Manch 08, 20025
MCEB DCF FRF - Plan IV WCE DCF FRF - Plan V' MCE DCF FRF - Plan W1
Capifal |Undestritvsted Capital | Undistribote Capital | Undistribuie
M= value income Tate walug d income ol walue o Fcome Yeal
(Rupees in “000)
Heol assets at the beginning of the period
{ssunnce: off 62,808,893 wnils in MCE DCF FR
Pian [V, 10,385,678 i in Plan'y'
and 34 434, 126 in Plan'Vl
Coapital wahue: (ot et iessed visloe per uni . -
at i iy o B poesiced]) B, X839, 669 . E.238 669 | 1,008 588 1,038 568 | 3 443413 3,443,413
Elermnenl of income - - - - - - - - -
B, X839, 669 . E.X3% 669 1,008 588 - 1,038 568 3443413 - 3,443,413
o of 9,092,843 wnils m MCB DCF
FRF 11l Pian IV, 8,749,008 wsls in Plan
o 38, 333, 126 wmits in Plan W
Capilal waluee [t mvet meocet vl per oni . . ~
il e somkeiy ol e pradict) M‘ (905,284} (974,501} (974, 907)( (3,433,315 {3,433,313)
Ellesrment of inoome - nel (B3.925)| ([B3525) . (B1,Z87)| (B1,287) {53.530) [53,530)

(909,284)  (83.925) (990,208) (974.801) (B1L267) (1056,186) (1433,313)  (53.900) (3,487,243)

Tokal compratusesive income for e pedod - 586,187 | 586,187 . 87,351 87,351 55,003 55,003
Inbeerin dEstribrufion durng, the penod 18 - (502262} [502.282) - {6, DB (6, B} {1,163} (1,163
B1,925 81,8525 - B1,287 81,287 - 53,930 53,530
Net assets al the end of the
i ty of pian 5,380,385 - 5,380,385 63,687 - 63,887 10,100 = 10,108
Paid to wnit holders on maturity {5,380, 385) - [5380,385) (63,E66T) - (B3.68T) (10,1044 = (90,100}
Het as=ei= al the end of the pericd - - - - - - - -
& g § itahie for distributi
Exchuding capilal getins 502 262 6,084 1,163
502 262 6,064 1,163
Cash debibubion durng She period (582 36 {6,084 (1,163}
Lindiziribuled income camied - _— —_—
Foerwrard
Lindiisiribuird income carvied forwand
comprising of:
Reafised =
Unresised
{Raspees] [Rupees) {Rupees)

Nl assd vashee per uni ol e end of the: preriod g - =

The annexed notes 1 to 22 form an integral part of these financial statements.

For MCB Investment Management Limited
(Management Company)

i T
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Chief Executive Officer Chief Financial Officer Director
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STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUNDS
FOR THE YEAR ENDED JUNE 30, 2025

For the period from March 12, 20250  For the period from March 12, 2025 For the period from April B8, 2025 o

My 29, F25 o Jume 3, H125 June 30, 2025
MCE DCF FRF - Pian Wl MCE DCF FRF - Plan VIl MCH DCF FRF - Plan IX
Capital |Undistribuied Total Capital | Undisiribute Capifal | Lnfistribute
Hole|  walue income wakse | o income oo wvalue d income s
— [Fupees in 000)
Nel assels al the beginning of the period - = - - - - - -
Esizanes: of 26,287 696 unds in MCE DCF
FRF Plan VT, 10,005,729 units in Plan Vill
and 48,455,870 in Plan 1X
- Capill vasloe (il roeed scseed! vaslie ey mil
P i) ol thee pseicet] 2528 710 - 26IR.TTO | 1,000.57Y - 1,000,573 | 4,945 58T 4,945 587
- Dhesmeend. of income = = = = - = - - =
2628 7T - 2628 TT0  1.000.573 - 1,000,573 4945 58T 4,945 58T
Resthesmyplinm of 16,164,735 unils in MCE DCF
FRF Plan W1, 8,903,355 wnils in Plan V1L,
49,354,000 wnils in Pian 0
- Capil vashoe [l peed ssosed! vaslies ey uril
v reEh B e | nsmara . :mm‘ {900.339) - | (o039 (4,035,400 4.935,400)
- Cetnent of ncome - nel - (38, 285) {38.2886) - (30,075} {30,075 - (94,570} (94,570}
|LE164TY)  (3B.28S) (1654758) (390,339  (30075) (1.020414) (4.935400)  (94.970) 5,030,370
Tolal comgrshenshve incorme lor the period - 83,725 BS.?!S‘ - 433 30439 - 95,235 95,235
Indesrien distribulion during e petiod 18 - {25,440) (25.440) - 12 312y - (249} {249}
- 38,285 38285 - 30,127 30,127 - 94 986 04 GRE
Net assets at the end of the
periad | of pan 1,012 297 - 1012296 10234 52 10,286 10187 16 10,203
Paid o unét holders on maturity {1,012, 297) = (1,012, 296) - - - - -
HNet asseix al the end of the period - - - 10,234 52 10,286 A01ET 16 10,203

Accounting income available for distribution

- Redaling fo caaplal gains - "
- Exchefirgy capiital gains 25,440 353
25,440 364
Carsh dislribulion duriig he greiod {25,440 (x2)
Uniefistributed income carried _ =
fosrvrard
Unfistributed income carried forward
cormprisling of:
- Rl o 44
- Lrealised - 8
- 52
{Rupees} (Rupees}
Mol ansel value ped uil 2l e ehd of Bie perod . 100 5162

Thiz anmnesxed notes 1 bo 22 form an imegral part of these financial statements.

For MCB Investment Management Limited
(Management Company)
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Chief Executive Officer Chief Financial Officer
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Director
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STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUNDS
FOR THE YEAR ENDED JUNE 30, 2025

For the period from May 02, 2025 to

Jume 30, 2025
MCE DCF FRF - Plan X Taotal
Capital (Undistributed Capital Undistributed
Hote wvalus Income Tl value Income Vatad
(Rupees in "000)
Met assets at the beginning of the period - - - 4,672 287 B.981 4,681,268
lssuance of 38,460,537 uniis in
MCB DCF FRF Plan X
- Capital value (st net assat valse pear wunit _ _
at the begi of the period) 3,846,054 3,846,054 | 23,195,169 23,195,169
- Element of mcome - - - - - -
3.846,054 - 3,846,054 23,195,169 - 23,195.169
of 38,358 173 units in
MCEB DCF FRF Plan X
- Capital value (5t net ssset val Lanit
;";‘:‘ | i P “]'-‘ por {3.835.918) - | (3.835.918)| (19.063.713) - | (19.063.713)
- Element of inconme - mat - (63,853) {63,853) - (556, 908) (596,998)
(3.B35.918) (63.853) (3.899.771) (19.063,713) (596,998) (19.660,711)
Total comprehensive income for the period - 64,100 64100 - 1,165,644 1,165,644
Interim distribution during the pernod 18 - {180) (1a0) - [568,510) (568,510)
- 63,920 63.920 - 597,134 597,134
Met assets at the end of the
tod | rity of 10,136 6T 10,203 8,803,743 9,117 B.812 860
Paid to unit holders on maturity - - = {B,773,186) (6.981) (8,782,166)
Met assets at the end of the period 10,136 &7 10,203 30,557 135 30,692
Accounting income available for distribution
- Relating to capital gains fra |
- Excluding capitad gains 226
247
Cash distribution durnng the panod (180)
Undistributed income carried forward 6T
Undistributed income carried forward
comprising of:
- Realized &1
- Unrealised &
&7
(Rupees)
Met asset value per unit at the end of the perod 100.6607

The annexed notes 1 o 22 form an integral part of these financial statements.

For MCB Investment Management Limited
(Management Company)
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Chief Executive Officer Chief Financial Officer Director
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STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUNDS
FOR THE YEAR ENDED JUNE 30, 2025
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CASH FLOW STATEMENT

FOR THE YEAR ENDED JUNE 30, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Met income for the penod before taxation

Adjustments for non cash and other items:

Unrealised gain in fair value of investments
at fair value through profit or koss' - net

Decrease | (increase) in assets

Invesiments - net
Profit recervable on bank deposits

Decrease in llabilities

Payable to MCB Invesiment Management
Limited - Management Company

Payable 1o Central Depository Company of
Pakistan Limited - Trustee

Paysable to the Secuntes and Exchange
Commission of Pakistan

Dnvidend Payable

Accrued expenses and other habilites

Met cash generated from operating activities
CASH FLOWS FROM FINANCING ACTIVITIES

Receipts from issuance of units
Payments on redemption of units
Destributions made during the penod

Paid to unit holders on maturity

Met cash used in from financing activities

Met decrease in cash and cash equivalents

Cash and cash equivalents at the beginning
of the penod

Cash and cash equivalents at the end of the period

52

For the For the For the For the For the
period from | period from | period from | period from | period from
Juty 01, 2024 | July 01, 2024 | July 01, 2024 | July 03, 2024| July 12, 2024
1o October to October to July 11, | to December | to December
31, 2024 31, 2024 2024 26, 2024 26, 2024
MCB DCF MCE DCF MCE DCF MCB DCF MCEB DCF
FRF - Plan | | FRF - Plan il | FRF - Plan Ill | FRF - Plan IV| FRF - Plan V
{Rupees in "000)

80,432 90.528 12,554 586,187 B7.351
80,432 90,528 12,554 586,187 B7.351
1,255,134 1,409,684 2,004,606 - -
112 210 1,045 - -
1,255,246 1,400 894 2,005,741 - -
(2.236) (1.329) - = -
(63) 73y (20) - c
(77 (89) (25) z -
(6,286) - =~
= {12y (1a) 3 =
(8.662) (1,503) (55) = =
1,327,016 1,498,919 2,018,240 586,187 BT 351
- - 2,515 6,289 669 1,038, 588
(1.328,413)) (1.190,346) - [993.208)| {1.056,188)
{539) {19, 747) {12,554) (502, 262) (6,064)
(5.162))  (300,875)| (2,009,661)| (5,380,385) {63,687)
(1.334194) (1,510,968) (2.045,700) {586,187) (87.351)
(7.,098) (12.049) (1.460) = -
7,088 12,049 1,460 - -

The annexed notes 1 to 22 form an integral part of thesa financal statements.

For MCB Investment Management Limited
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Chief Executive Officer

(Management Company)

Chief Financial Officer

Bugp oy

Director
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CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

Nel inoome for e perkod Defone tasathon

Adjustments Tor mon cash and other bemrs:

Unresadised gain in far value of nvestiments
at fadr value through profil or
oss” - net

Decrease | (increass) in assetls

Irreatmesrs - el
Profit recelvable on bank deposils

Increase | (decrease) in labilities

Payable to MCB Investment Managemanl
Limiled - Management Company

Payabile io Central Depository Company of
Fakistan Lmited - Trustee

Payabile io the Secunties and Exchange
Commission of Pakisian

Dividend Payablhe

Acciued expenses and other Habilitkes

CASH FLOWS FROM FINANCING ACTIWVITIES

Receipts from issuance of unils
FPayments on redempiion of units
Distributions meade during the peod
Paid o wnil Folders on matunity

Mel cash used in rom linancing activities
Met increase in cash and cash equivalents

Cash and cash equivalents al the beginning
al the period

Cash and eash equivalents at the end
of the period

Hotle
CASH FLOWS FROM OFERATING ACTIVITIES

For the For the For the For the For the
period from P period Irom | pericod from | period from
January 16, p:"“': P March 12 April 0B, May 02,
2025 to 2025 1o ¥ 2025 o 2025 to 2025
March DE, a9 m";’ e 30, Suree 30, SJiEne 30, Tolal
2025 H 2025 Z025 2025
MCEB DCF MCEB DCF MCEB DCF MCE DCF MCEB DCF
FRF - Plan FRF - Plan FRF - Plan FRF - Plan FRF - Plan
Wi Vil Wil X x
(Rupees in "000)
55,083 B3. 725 30,439 ‘85,235 G4, 100 1. 165,644
= g (8) 1) {5) (15§
55,093 63,725 30431 95,234 64,004 1,165,629
- - {7.08T) (7.B7T7) (3,385)| 4,651,065
- - (41) (35) {105) 1,186
- - {7, 128) (8.012) (3.490) 4652251
- - 435 - 1,442 (1,688)
- - - 7 - {149}
- - 38 112 145 104
- - - - - (6.288)
- - 4815 13,270 13,145 31,208
- - 5,288 13,389 14,732 23 1809
55,093 63,725 28,591 100,611 75336 5,541,070
3,443 413 2628770 1,000,573 4. 945 58T 3,846,054 23,195,160
(3.487.243)| (1,654,759) (1.020,414)| (5.030,370) (3.899,771)| (19.660,713)
{1,163) {25.440) {312 {249} (180) {568,510)
{10,100} (1,012,206) - - - {B,782,166)
{55,003} {63.725) {20,153) {85.032) {53,897} (5.B16.221)
- = B.438 15578 21,439 24 49
- - - - - 20,607
- - B.438 15,579 21,439 45 456

Thex annexed notes 1 o 22 torm an nbegral par of hese financal statements.

For MCB Investment Management Limited

Chief Executive Officer

(Management Company)

Chief Financial Officer

1415

MCB DCF FIXED RETURN FUND




CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

For the penod | For the period | For the period
from Apnl 25, | from May 23, | from June 24,
2024 To June | 2024 To June | 2024 To June
30, 2024 30, 2024 30, 2024 Total
MCB DCF MCB DCF MCB DCF
FRF Plan-1 | FRF Plan -1l | FRF Plan -l
{Rupees 0007
CASH FLOWS FROM OPERATING ACTIMITIES
Net income for the penod before taxation 45,171 32,195 7,816 85,182
Adjustments for:
Unrealised gain on re-measurement of investments
al fair value through profit or loss - net {584) {1,544) {21) {2.148)
44 587 30,651 7,785 83,033
Increase in assets
Invesiments (1,254,550) {1,408, 140) (2,004,675) {4,667 ,365)
Profit receivable on bank deposits (112) (210) (1,045} {1,367)
(1.254,662) (1,408,350) {2,005,720) {4.668.732)
Increase in iabilibes
Payable to Management Company 2236 1,329 - 3,565
Payabie to Trustee 63 13 20 156
Payable to Securnitios and Exchange
Commission of Pakistan w 89 2 191
Dividend payablo 6,286 - 6,286
Accrued expense and other Liabiities 12 10 2
8,662 1,503 55 10.220
Met cash used in operating activilies (1,201,413) {1,376,19G) {1,997,870) {4,575.479)
CASH FLOWS FROM FINANCING ACTIVITIES
Amount received against issuance of units 1,251,062 1,457 42T 2,003,798 4,712 287
Amount paid against redemplion of units - (40,048) - {40 046)
Diztributions made during the period {42,551) {29,136} {4,468) {76,155}
Mel cash generated from financing activites 1,208,511 1,388 245 1,999 330 4 506 086
Met increase in cash and cash equivalents
dising the period 7,088 12,049 1,460 20,607
Cash and cash eguivalents at the beginning of the period - -
Cash and cash equivalents at the ond of the perod 14 7.098 12,0459 1,460 20,607

The annexed notes 1 to 22 form an integral part of these financial statements.

For MCB Investment Management Limited
(Management Company)

R
- -::.-' = A

P 2o j

Chief Executive Officer

Chief Financial Officer
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

sk

LEGAL STATUS AND NATURE OF BUSINESS

MCEB DCF Fixed Return Fund (the Fund) has been established through the Trust Deed (the Deed) dated May 29, 2023
under the Sindh Act, 2020 entered into and betwesn MCB Investment Management Limited, the Management
Company, and Cenfral Depository Company of Pakistan Limited, the Trustee and is authorsed under the Non-Banking
Finance Companies (Establishment and Regulation) Rules, 2003 (the "Rules™) and Non-Banking Finance Companies
and Motified Entitiecs Regulations, 2008 ("Regulations”). The Securifies and Exchange Commission of Pakistan (SECP)
has authorised the offer of Units of MCB DCF Fixed Retum Fund (MCB DCF FRF) and has registered the fund as a
notified entity under the Mon Banking Finance Companies and Motified Enfiies Regulations, 2008 ("Regulations”) vide
letter No SCDIAMCW/MCBDCFFRF/2023/367-MF-NE-114 dated June 13, 2023, SECP has approved the Offering
Document under the Regulations vides its Letter No. SCD/IAMCW/DCFFRF/2023/362 dated December 27, 2023.

Management Company of the Fund has been licensed to act as an Asset Management Company under the Non
Banking Finance Companies (Establishment and Regulations) Rules 2003 through a cerlificate of registration issued by
the SECP. The registered office of the Management Company is situated at 2nd Floor, Adamjee House, LI Chundrigar
Road, Karachi, Pakistan.

The Fund is an open-end collective investment scheme categorized as a "Fixed Rate / Retun Scheme™ plans with
different duration and fixed return fo the unit holders who hold the units fill maturity. Each plan can place deposits in AA
or above rated bank or invest in Fixed Income Govemment Securities. Investors will be intimated at the time of
investment a promised rate of return which will be delivered at the time of maturity of the plan.

Below are details of the Plans which were launched, matured and active during the period from July 01, 2024 fo June
30, 2025:

r:;. Name of Plan Launch Date Maturity Date Status ;:::,
1 |MCB DCF Fixed Return Fund Pian - | April 25, 2024 October 31, 2024 | Mawred | 20.00%
2 |MCB DCF Fixed Return Fund Plan - Il May 23, 2024 October 31, 2024 | Matured | 20.00%
3 |MCB DCF Fixed Return Fund Plan - il June 24, 2024 July 11, 2024 Matured | 20.65%
4 |MCB DCF Fixed Return Fund Plan - IV July 03, 2024 | December 26, 2024 | Matured | 19.25%
5 |MCB DCF Fixed Return Fund Plan - V July 12,2024 | Docember 26, 2024 | Matured | 18.50%
& |[MCB DCF Fixed Return Fund Plan - VI | January 16, 2025 | March 06, 2025 | Matured | 11.70%
7 |MCB DCF Fixed Return Fund Plan - VIl | March 12, 2025 May 23, 2025 Matured | 11.35%
& |[MCB DCF Fixed Return Fund Plan - VIll | March 12, 2025 | January 08, 2026 | Active 11.20%
5 [MCB DCF Fixed Return Fund Plan - IX April 08, 2025 July 10, 2025 Active 11.90%

10 |MCB DCF Fixed Return Fund Plan - X May 02, 2025 October 16, 2025 | Active 11.40%

The objective of the Fund is to provide attractive fived retumn of the Investment Plan(s) under the Fund, by investing in
fixed income securitics

The Pakistan Credit Rating Agency (PACREA) Limited has assigned Management quality rafing of AM1 dated October
04, 2024 to the Management Company and "AAA{F" as stable rating dated July 07, 2025 to tha Fund.

Title to the assols of the Fund is held in the name of the Central Depository Company of Pakistan Limited as the Trustes
of the Fund.

BASIS OF PREPARATION

Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan. The accounfing and reporfing standards applicable in Pakistan comprise of:

- Intemational Financial Reporfing Standards (IFR5 Standards) issued by the Intemational Accounting Standards
Board (IASB) as notified undoer the Companios Act, 2047,
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

- Provisions of and direclives ssued under the Companies Act, 2017, along with Part VIllA of the repealed
Companies Ordinance, 1984; and

- the Non-Banking Finance Compames (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-
Banking Finance Companies and MNolified Enliies Hegulalions, 2008 (the NBFC Regulations) and lhe
reguiremeants of the Trust Deed.

Whaere provisions of and directives issued under the Companies Act, 2017, Part VIIIA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulalions and lhe requirements of the Trust Deed difer from the IFRS
Standards, the provisions of and directives issued under the Companmies Acl, 2017, Pard VIlA of the repeasied
Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed have

The figures presented in these linancial stalements also include figures of plans launched and matured durng the perod
and, ara therefore nol comparabla.

Mew amendmeants that are effective for the year ended June 30, 2025

The following amendmenis are eflective lor the year ended June 30, 2025. These amendmenls are either nol relevant
o the Fund's oparabions oF am nol expectad o have significant impact on the Fund's linancial sialements other than
ceriain addiional disclosuras.

- Amandments to IFRS 16 'Leases’ Clanfication on how sofler-lesses subsequently meassures sale and leaseback
Iransactons

- Amendments 1o 1AS 1 'Presentation of Financial Stalements’ - Classification ol liabiliies as current or non-current
along wilth Non-curment liabililies with Convenanls

- Amendmenls lo IAS 7 '‘Stalement of Cash Flows' and 1TFRS 7 'Financial instrumenis disclosures’ - Supplier
Finance Arrangeamenis

Standard and amendments to IFRS that are not yet effective

The following standard and amendments are effeclive for accounting perods, beginning on or after the date mentioned
againsl sach of them. These amendmanls and standard are either nol relevant lo the Fund's operalions or @ nol
sxpacled o have significant impact on the Fund's financial statements other than cedain additional disclosures.

Effective from accounting
pericd beginning on or after:

- Amendments o IAS 21 "The Effecls of Changes in Foregn Exchange Hales' - January 01, 2025
Clarfication on how enlity accounts when there s long lemm lack of
Exchangeability

= IFRS 17 — insurance Contracts (including the June 2020 and Decembar 2021 January 01, 2026

Amandments to IFRS 17)

-  Amendments o IFRS 9 ‘Financial Instruments’ and IFRS 7 ‘Financial January 01, 2026
instruments disclosures’ - Classificaton and measurement of financial
inslruments

- Amendments IFRS 9 Financial Instruments’ and IFES 7 ‘Financial instruments January 01, 2026

disclosures” - Confracts Referencing Mature-dependant Electricity
January 01, 2026
- Annual Improvements o IFRS Accounling Standards (related to IFRS 1, IFRS
7. IFRS 9, IFRS 10 and IAS T)

Othear than the aloresaid amendmenls, IASB heas also issued the lollowing slandards which have nol been adopled
locally by the Secunlies and Exchange Commission of Pakistan:

- IFRS 1 — First Time Adoption of Intemational Financial Reporling Standard

- IFRS 1B — Presanlalion and Disclosures in Financial Sklements
- IFRS 19 — Subsidianes withoul Public Accountability: Disclosures
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3111

Critical accounting estimates and judgements

The preparation of the financial statemenis in conformity with the accounting and reporiing standards as applicable in
Pakistan requires the managemen! to make estimates, judgements and assumptions that affect the reporied amounts of
assels and Habilities, income and expenses. I also requires the management 1o exercise judgment in the application of
its accounting policies. The estimates, judgments and associated assumplions are based on historical experience and
vanous other factors that are believed to be reasonable under the circumstances. These estimates and underlying
assumpbons are reviewod on an ongoing basks.

The areas involving a degree of judgment or complaxity, or areas where estimates and assumptlions ane significant to the
financial statements are as follows:

- Classification and valuation of financial assets (notes 3.1.1.1 and 5)
- Impairment of financial assels (note 3.1.1.3)
- Taxation (notes 3.4 and 12)

- Classificaton and measurement of financial kabilites (note 3.1.2.1)
- Contingencies and commitmants (note 10)

- Provisions (note 3.3)

Revisions o accounting estimales are recognised in the period in which the estimate is revised if the revision affects only
that period, or in the period of revision and future pericds if the revision affects both current and future perods.

Basis of measurement

These financial statements have been prepansd under the historical cost convention, excepl for investments which ane
stated at fair value.

Functional and presentation currency
Items included in these financial staternents are measured using the currency of the primary economic environment in
which the Fund operates. These financial statements are presented in Pakistan Rupoes which is the Fund's funcBonal

and presentalion currency. Amounts presented in the financial statements have been rounded off o the nearesi
thousand rupees, unless othorwise stated.

MATERIAL ACCOUNTING POLICY INFORMATION

The: accounting policies set oul below have been applied consistently in these financial statemants.

Financial instruments

A financial instrument ks any contract thal gives mse to a financial assel of one entity and a financial lability or oguity
instrument of ancther entity. Financial assets and financial liabilities are recognised in the Fund's statement of assels
and liabilitics when the Fund becomes a party 1o the contractual provisions of the instrumenL

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable
to the acquisition or issue of financial assets and financial labilities (other than financial assets and financial iabiities at
fair value through profit or loss) are added 1o or deducted from the falr value of the financlal assets or financial lablities,

as appropriate, on initial recognition. Transaction costs direclly attributable to the acguisiion of financial assets or
financial liabiitics at fair value through profit or loss are recognised immediately in the income statement

Financial assats

All regudar way purchases or sales of financial assets are recognised and derecognised on a trade dale basis. Regular
way purchases or sales are purchases or sales of financial assets that require delivery of assaets within the time frame
established by regulation or convention in the marketplace.

Classification and measurement of financial assets

The dassification of financial assels al initial recognition depends on the financial assetl's contraciual cash flow
charactenstics and the entity's business model for managing them.
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3113

All recognised financial assets are measured subsequently in their entirety at either amortised cost or fair value,
depending on the dassification of the financial asseis. For purposes of subsequeni measurement, financial assels are
classified in following categonos:

Financial azsots at amortised cost (debt instruments)

Financial assets al amoriised cost are subseqguenily measured using the effective interest rabe method and ame subject o
impaimienl Gains and losses are recognized in the income statement when the asset is derecognised, modified or
impaired.

Financial assots at fair value through other comprehensive income [debt instruments)

For debt instruments at fair value through other comprehensive income (FVOCH), profit income, foreign exchange
revaluation and impairment losses or reversals are recognised in the income statement and computed in the same
manner as for financial assets measured al amortised cost The remaining fair value changes are recognised in OCL
Upon derecognition, the cumulative fair value change recognised in OCI ks reclazsified to tho income stalement.

Financial assots al fair value through profit or loss (debt instruments)

Debt instruments thal do notl meet the amortised cost crteria or PVOCI criteria are classified as at fair value through
profit or loss (FVTPL). In addition, debl instruments that mest either the amortised cost criteria or the FVOCI criteria may
be designated as at FWTPL upon initial recognition if such designation eliminates or significantly reduces a measurement
or recognition inconsistency (so called "accounting mismatch”) that would arize from measuring assels or lizbilithes or
recognising the galns and losses on them an different bases.

Fair value measuremant principles
The fair value of financial instruments is determined as follows:
Basis of valuation of govemment securities:

The governmant securities not listed on a stock exchange and traded in the interbank market are valued at the average
rates quoted on a widely used electronic quotation system (PKRV / PKISRY § PKFRV) which are based on the remaining
tenor of the securities. Moreover, listed government securities traded on Pakistan Stock Exchange (PSX) are valued at
revaluation rates disseminated by Pakistan Stock Exchange (PSX).

Basis of valuation of debt socurities:

The fair value of debt securities (other than government securities) i based on the value determined and announced by
Mutual Funds associatton of Pakistan (MUFAP) in accordance with the criteria laid down in Circular No. 1 of 2009 and
Circular No. 33 of 2012 issued by Securitics and Exchange Commission of Pakistan (SECP). In the defermination of the
rates, MUFAP fakes into account the holding patiern of these securitics and catogorises them as traded, thinly traded
and non-fraded securiies. The aforementioned circular atso spedfies the valuation process to be followed for each
calegory as well as the criteria for the provisioning of non-performing debt securities.

The Fund applies discretion on the effective yield as per the allowable limits in the above mentioned Circulars afler
taking into account aspects such as Liguidity Risk, Sector Specific Risk and Issuer Class Risk.

The allowable limits for rated securities for duration uplo 2 years is +200/-100 bps and over 2 years s +150/-50 bps. For
unrated securities the allowsable limits +50 bps.

Impairmant of financial assots

Management Company assesses al each reporling date whether there is objective evidence that the Fund's financial
assets or a group of finandcal assels are impaired. If any such indication exists, the recoverable amount of such assels ks
estimated. An impairment loss is recognised whenover the carrying value of an asset excesds its recoverable amount.

The SECP/Commission has through its letter no. SCOJAMCW/RS/MUFAP/201 7-148 dated Movember 21, 2017 has
defermed the applicabilily of the impatrment requirements of IFRS 9 for debl securities on mutual funds. Therefore, the
Furd will not be subject to the impaiment provisions of IFRS O,
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3121

For linancial assels other than debl securilies measured al amortised cost, IFRS 9 requires recognition of impairment
based on expected credit loss (ECL) model. Under IFRS 8, the Fund is required to measure loss allowance equal lo an
amount sgual 1o lifetime ECL or 12 months ECL based on credil risk.

When delermining wheather the credil risk of a linancial assel has increased significantly since initial recognition and
when aslimaling ECLs, the Fund considers reasonable and supportable information that is relevant and availabla withoul
undue cost or efforl This includes both guaniilative and gualilative information and analysis, based on the Fund's
historical exparience and informed credil assessment and including forward-tooking information.

However, majority of the assels of the Fund axposed 1o credit fsk perain to counber parties which have high credit rating
or whare cradil risk has nol been increased since initial recognition. Therefore, management balioves that the impact of
ECL would be very minimal and hence, the same has not been accounted for in these linancial statements.

Derecognition

A linancial assel (or, where applicable, a part of a flinancial assel or parl of a group of similar financial assets) is primarily
derscognised (Le., mmoved from the Fund's stalemeant of assaels and labililies) when:

- lhe righls to receive cash flows from the assed have expired; or

- lhe Fund has transtermed its righls to receive cash flows from the assel and substantially all the risks and rewards
ol the assal;

Financial liabilities
Classificafion and measurement of financial liabilities
All linancial liabliies are measured subsequently at amorised cost using the effeclive interes! method or al FYTPL

Financial liabiities are measured al amorised cost, unless they are required to be measured al FYTPL (such as
instruments held lor rading or derivatives) or the Fund has opled o measure them al FVTPL

Derecognition

A linancial lability is derecognised when thae obligation under the liabiity is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the lemms of an
exisling fabilty are substantially modified, such an exchange or modificalbon is lreated as the derecognilion of the
orginal liability and the recognition ol a new liability. The diference in the respective camying amounts is recognised in
the income stalement

Offsetting of financial instruments

Financial assets and financiad liabililies are offsel and the net amount s reported in the stalement of assels and liabiities
il there ks a currently enforceable legal righl io offsel the recognised amounts and there is an inlention lo sellle on a nel
basis, o realise the assets and setlla the iabiities simullanaeously.

Cash and cash equivalenis
Cash and cash equivalents comprise of bank balances and shorl term highly liquid investments with original maturity of

threa months or less which ame readily convertible o known amounls of cash, are subject o an insignificant rsk of
changes in value.

Provisions
Provisions are recognised when the Fund has a present, legal or conslructive, obligation as a resull ol past evenls, iLis
probable thal an culflow of resources embodying economic benelits will be reguired o sellle the obligation and a reliable

gslimate of the amount of the obligation can be made. Provisions, il any, are regularly reviewed and adjusted to reflect
tha current best estimale.

Taxation

The income of the Fund is exempl from income ax under Clause 99 of Parl | of the Second Schadule 1o the Income Tax
Ordinance, 2001 subject to the condiion that not less than ninety percent of ils accounting income for the period, as
reduced by capilal gains and accumiulaled loss, whalher realised o unrealised, ks distributed o the unil holders as cash
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reduced by capital gains and accumulated loss, whether realised or unrealised, s disinbuted o the unit holders as cash

The Fund is also exempt from the provisions of Sechon 113 (minimum tax} under Clause 11A of Parl IV of the Second
Schedule to the Income Tax Ordinance, 2001.

Dividend distribution and appropriations

Dividend distributions and appropriations are recorded in the perod in which these are approved by the Board of
Direclors of the Management Company. Based on the Mulual Funds Association of Pakislan's (MUFAP ) guidelines duly
consented by the SECP. disinbubon for the period also includes portion of income already paid on units redeemed
during the period.

Raegulation §3 of the NBFC Regulalions requires the Fund fo distribute 50% of the nat accounting income other than
capital gains to the unit holders.

Distributions declared subsequent to the period end / meporting date are considered as non-adjusting events and are
recognised in the financial statements of the period in which such distributions are declared and approved by the Board
of Direciors of the Management Company.

Issue and redemption of units

Unils issued are recorded at the offer price, determined by the Management Company for the applications received by
the distributors during business hours on that date. The offer price represents the net asset value per unit as of the close
of the busness day plus the allowable sales load and any provision for duties and charges, if applicabde. The sales load
s payable o investment facilitators, distnbutors and the Management Company.

Units redeemed are recarded at the redemption price, applicable to unils for which the distributors receive redemption
applications during business hours of that day. The redemption price represents the net asset value per unit as of the
close of the business day less any back-end load, any duties, taxes, and charges on redemption, if applicable.

Elameant of income represents the diference between net assets value per unit on the issuance or redemption dale, as
the case may be, of unils and the net asseis value per unit at the beginning of the relevant accounting period. Further,
the element of income is a mnsaction of capital nature and the receipt and payment of element of income is taken o unit
holders” fund. Howewver, to maintain the same ex-dividend nat asset value of all unils outstanding on the accounting date,
net element of income contributed on sswe of units lying in unit holders' fund s refunded on units in the same proportion
as dividend bears lo accounting income available for distribution.

Het asset value per unit

The Nel Assel Value (MAV) per unit as disclosed in the stalement of assels and liabiliies is calculated by dividing the nel
assats of the Fund by the number of units in issue at the year end.

Revenue recognition
- Gain or loss on sale of investment is accounied for in the income statement in the perod in which it anses.

- Unrealised gain / (loss) arising on re-measuremeant of investments classified as "at fair value through profit or loss’
is mcluded in the income statement in the period in which it anses.

- Income from imvestments in govemment secunties is recognised on a time proportionate basis using effective
interest rate method.

- Profit on bank balances is recognised on a ime proporfionate basis using bank’s approved rales.

Expenses

All expenses chargeable fo the Fund including remuneraton of the Management Company, Trustee fee and SECP fea
are recognised in the income statement on an accrual basis. Moreovar, audifors’ remunaration of the Fund is borme by
the Management Company.

Eamings per unit

Eamings per unit (EPU} has not been disclosed as in the opinion of the management, determination of weighted average
unils for calculating EPL is not practicable.
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

B PAYABLE TO MCB INVESTMENTS MANAGEMENT
LIMITED - MANAGEMENT COMPANY

June 30, 2025

MCB DCF | MCEB DCF | MCB DCF | MCB DCF | MCB DCF | MCB DCF
FRF Plan -| FRF Plan -| FRF Plan -| FRF Plan -| FRF Plan -| FRF Plan - Total

| ] [} Vil X x
Mote {Rupees ‘000")
Managemenl remuneration
bia 6.1 - - - ] r 1,254 1.632
Sindh Sales Tax payabke on 6.2 . . . e . 1858 245
managamant remunaration

- - - 435 - 1,442 1,877

June 30, 2024

MCB DCF | MCB DCF | MCB DCF
FRF Plan - | FRF Plan - | FRF Plan - Tolal
I ] n

Mole ———————— [ Rupees 000"}
Managemenl remunerabion 5.1 1.267 715 ~ 1.982
payabla
Sindh Sales Tax payabke on 6.2 165 a3 _ 258
managemenl remunarabkion
Allocaled expanses 6.3 178 120 - 208
Marketing and selling sxpanse 6.4 626 401 - 1,027
2,236 1,329 - 3,565

61 As per Regulation 61 of the NBFC and Molified Enlilies Regulations, 2008, the Managemenl Company is enlifled o a
remunaration equal to an amount nol exceeding the maximum rate of the management fee as disclosed in the Olfering
Documenl subject lo e tolal exponse ratio Bmil. As per offerng document, the Managemenl Company can charge
managament fee up o 1.75% per annum of average daily Nel Assets, calculated on daily basis in each plan.

6.2 Sindh Sales Tax on remunerabion of Management Company has been charged al the rate of 15% (2024:13%) .

6.3 Elective lrom Aprl 10, 2025, the SECP, lhrough SRO 800{12025 dated April 10, 2025, amended the NBFC Regulations 1o
dizallow lhe Assel Managemenl Companies o charge allocated expenses lo the Fund. However, prior lo such amendment,
the Management Company charged such allocated expanses 10 lhe Furd al their discretion, subject to lmils and condilions
specified in the offering documents and not being higher than actual expenses.

6.4 Eflaclive from Apri 10, 2025, he SECP, through SRO 60012025 daled April 10, 2025, amended the NBFC Regulalions lo
dizaliow lhe Assel Managament Companies rom charging selling and markeling expenses lo the Fund.

7. PAYABLE TO CENMTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED - TRUSTEE

June 30, Z20Z5

MCB DCF | MCB DCF | MCB DCF | MCB DCF | MCB DCF | MCB DCF
FRF Plan -| FRF Plan -| FRF Plan -| FRF Plan -| FRF Plan -| FRF Plan - Total

1 n L[} Vil k4 X
Mote ( Rupees ‘000°)
Truslee remuneration payable 7.1 - - - - B - &
Sindh Sales Tax payable on 72 N - - . 1 -
lrusles remunarabon
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

June 30, 2024

MCB DCF | MCE DCF | MCB DCF
FRF Ptan - | FRF Plan - | FRF Plan - Total

Mt —_ (Rupees 0007
Trustes remuneraion payvable TA 56 65 18 139
Sindh Sales Tax payable on
trustec remuneration L L a 2 "
63 73 20 156

7.1 The trustee remuneration shall consist of reimbursement of actual custodial expenses [ charges plus Rs. (.055% per annum
of the net assets to bo paid monthly in armears.

7.2 Sindh Sales Tax at 15% (June 2024:13%) is charged on Trustee fec.
8. PAYABLE TO THE SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

June 30, 2025

MCE DCF | MCB DCF | MCE DCF | MCB DCF | MCB DCF | MCE DCF
FRF Pian -| FRF Plan -| FRF Pian -| FRF Plan -| FRF Plan -| FRF Plan -| Total
[ n 1] Vil X X

Nobe (Rupaas 000°)

Payabie to the SECP 8.1 - - - 38 11z 145 295

June 30, 2024

MCE DCF | MCE DCF | MCB DCF
FRF Ptan - | FRF Plan - | FRF Plan - Total
[ ] n

— (Rupees '000)

Payable to the SECP 7 89 25 191

81 The Fund has charged SECP Fee at the rate of 0.075% of net assets calculated on daily basis and payable monthly in
amears.

9. ACCRUED EXPENSES AND OTHER LIABILITIES

June 30, 2025

MCE DCF | MCB DCF | MCE DCF | MCB DCF | MCB DCF | MCB DCF
FRF Plan -| FRF Plan -| FRF Plan -| FRF Plan -| FRF Plan -| FRF Plan -| Total

I i i Vil X X
(Rupees “0007)
Withholding tax on capital gains - - - 4,815 13,265 13,145 31,225
Brokerage Payale - - - - 5 - 5

a - - 4,815 13,270 13,145 31,230
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

Jursa 30, 2024

MCE DCF | MCB DCF | MCB DCF
FRF Plan - | FRF Ptan - | FRF Ptan - Total

(Rupees 0007) ———
Withholding tax on capital gains = 12 - 12
Other payable - - 10 10

12 10 22

CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at June 30, 2025 and June 30, 2024.
TOTAL EXPENSE RATIO

MCB DCF Fixed Return Fund Plan |

The Total Expense Ratio (TER) of the Plan from July 01, 2024 to Oclober 31, 2024 is 0.38% (2024: 1.14%) which incudes
0.07% (2024: 0.16%) representing government levies on the Fund such as sales taxes, SECP fee, elc. The prescribed limit
for the ratio is 2% (exciuding govermnment lovies) under the NBFC Regulations for a Collective Investrnent Scheme
categorised as a money markel schema.

MCE DCF Fixed Return Fund Plan [l

The Total Expense Ralio (TER) of the Plan from July 01, 2024 to Oclober 31, 2024 is 0.35% (2024: 1.02%) which includes
0.07% (2024: 0.14%) representing government levies on the Fund such as sales taxes, SECP fee, etc. The prescribed limit
for the ratio s 2% (excluding governmenl levies) under the NBFC Regulations for a Collective Investrment Scheme
calegorised as a money markel schieme.

MCE DCF Fixed Return Fund Plan 1l

The Total Expense Ratio (TER) of the Plan from July 01, 2024 to July 11, 2024 s 0.005% (2024: 0_14%) which includes
0.003% (2024: 0.08%) representing government levies on the Fund such as sales laxes, SECP fee, etc. The prescribed limit
for the ratio is 2% (excluding government levies) under the NBFC Regulations for a Collective Investment Schemo
calegonsed as a money market scheme.

MCEB DCF Fixed Return Fund Plan IV

The Total Expense Ratio (TER) of the Plan from July 04, 2024 1o December 26, 2024 ks 0.22% which includes 0.06%
ropresenting government levies on the Fund such as sales taxes, SECP fee, ete. The prescribed limit for the ratio s 2%
{exciuding government levies) under the NBFC Regulations for a Collective Investment Scheme categonsod as a monoy
markel scheme.

MCE DCF Fixed Roturn Fund Plan V

The Total Expense Ratio (TER) of the Plan from July 13, 2024 to Decpmber 26, 2024 s 0.50% which includes 0.09%
representing govemment levies on the Fund such as sales laxes, SECP fee, olc. The prescribed limil for the ratio is 2%
(excluding government levies) under the NBFC Regulations for a Collective Investment Scheme calegorised as a monay
market scheme.

MCB DCF Fixed Return Fund Plan VI

The Total Expense Ratio (TER) of the Plan from January 17, 2025 1o March 06, 2025 ks 0.04% which includes 0.01%
representing govemment lovies on the Fund such as sales taxes, SECP fee, ole. The prescribed limdl for the ratio is 2%
(exciuding government levies) under the NBFC Regulations for a Collective Investment Scheme calegorised as a money
markel schemme.
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MCB DCF Fixed Return Fund Plan V1l

The Total Expense Ratio (TER) of the Plan from March 13, 2025 to May 25, 2025 is 0.7% which includes 0.02% representing
govemmient levies on the Fund such as sales taxes, SECP fee, efc. Tho prescribed limit for the ratio is 2% (excluding
govermnment levies) under the NBFC Regulations for a Colleciive Investment Scheme categorised as a money market
scheme.

MCEBE DCF Fixed Return Fund Plan Vil

The annualised expense ratio of the Plan from March 14, 2025 to July 01, 2025 is 0.30% which includes 0.10% representing
govemment levies on the Fund such as sales taxes, SECP fee, efc. Tho prescribed limit for the ratio is 2% (excluding
government levies) under the NBFC Regulations for a Colleciive Investment Scheme categorised as a money market
scheme.

MCB DCF Fixed Return Fund Plan [X

The annualised expense ratio of the Plan from April 09, 2025 to June 30, 2025 is 0.14% which includes 0.08% representing
government levies on the Fund such as sales taxes, SECP fee, elc. The prescribed limit for the ratio is 2% (exduding
government levies) under the NBFC Regulations for a Collective Investment Scheme categorised as a money market
scheme.

MCE DCF Fixed Return Fund Plan X

The annualised expense ratio of the Plan from May 03, 2025 to June 30, 2025 s 0.43% which includes 0.12% representing
government levies on the Fund such as sales taxes, SECP fee, elc. The prescribed limit for the ratio is 2% (exduding
government levies) under the NBFC Regulations for a Collective Investment Scheme categorised as a money market
scheme.

TAXATIOM

The Funds income is exempt from income tax as per clause (29) of part | of the Second Schedule to the Income Tax
Ordinance, 2001 subject to the condition that not less than 20% of the accounting income available for distibution for the
year as reduced by capital gains and accumulated loss whether realised or unrealised is distributed amongst the unit holders
by way of cash dividend. Furthermore, as per regulation 63 of the Mon-Banking Finance Companies and Motified Enfities
Regulation, 2008, the Fund is reguired o distribuie 90% of the net accounting income available for distribution other than
capital gains to the unit holders in cash.

The Fund is atzo exempt from the provision of Section 113 (minimum tax) under clause 11A of Part IV of the Second
Schedule to the Income Tax Ordinance, 2001. Since the management has distributed the income available for distibution by
the Fund to the unit holders in cash in the manner as explained above accordingly, no provision for taxation has beon made
in these financial statements.

TRANSACTIONS WITH RELATED PARTIES | CONNECTED PERSONS

Related parfies / connected persons of the respective Plan of the Fund include the Management Company, other collective
investment schemes managed by the Management Company, MCEB Bank Limited being the Holding Company of the
Management Company, MCB Islamic Bank Limited (being 100% subsidiary of the Holding Company), the Trustee, directors,
key management personnel and other associated undertakings and connected persons. Connected persons also include any
person beneficially owing directly or indirectly 10% or more of the units in the issue / net assets of the Fund.

The transachons with connected persons are in the nomal course of business, at contracted rates and at terms determined
in accordance with market rates.

Remuneration of the Managemaent Company and the Trustes is defermined in accordance with the provisions of the NBFC
Regulations, 2008 and the Trust Deced respectively.

The details of ransactions camied out by the Fund with connecied persons /! related parties and balances with them at the
period end are as follows:
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2025

Details of balances with related parties | connected persons as at period end

MCB Investment Management
Limited - Management Company

Managemeanl reamuneralion payable
Sindh Sales Tax payable on
managemenl remunaralion

Central Depository Company of
Pakistan Limited - Trustee

Trustes remunaration payable

Sindh Salos Tax payable on
rusles remunaralion

MCB Bank Limited

Bank Deposils
Profil recetvable on bank deposils

MCB Investment Management
Limited - Management Company

Managemenl ramuneralion payable
Sindh Sales Tax payable on

managameant remunaralion
Allocated axpensas

Marketing and selling expensa

Central Depository Company
of Pakistan Limited - Trustee

Trustes remunaration payable

Sindh Sales Tax payable on
rustes remunarabion

MCB Bank Limited

Barik deposits
Profil receivable on bank deposils

June 30, 2025
MCE DCF | MCB DCF | MCB DCF | MCB DCF | MCB DCF | MCB DCF
FRF Plan -| FRF Plan -| FRF Plan -| FRF Plan -| FRF Plan -| FRF Plan - Total
I H 11} Vil X X
{Rupesas "000%)
- v - 378 - 1,254 1,632
- - - LT - 188 245
- - - 435 - 1442 1,877
& 2 - & [ = 6
~ = - - 1 2 1
- - - - T - T
- - - B.438 15,579 21,439 45,456
- - - 41 a5 105 181
- - - B 4T 15,614 21,544 45 637
June 30, 2024
MCB DCF | MCB DCF | MCB DCF
FHF Plan - | FRF Plan -| FRF Plan - lotal
| LI mn
{Rupeas 000%)
1,267 715 - 1.982
165 a3 - 258
178 120 - 208
626 401 - 1,027
2 236 1,329 - 3,565
a6 65 18 1389
T - 2 17
B3 T3 20 156
7098 12,049 1,460 20,607
112 210 1.045 1,367
7,210 12,259 2,505 21,974
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133 Transactions during the period with connected persons { related parties in mnits of the Fond:

June 30, 2025

As al

July 01,
2024

As at June
30, 2025

As al July
o1, 2024

for cash

As al June
30, 2025

MCB DCF FINED RETURN PLAM -1
Group | associsled companies
Mishal Poses Limibed

MCB DCF FIXED RETURN PLAN -1
G 4 i 5
Uhnil holders holding 10% of mone

MCEH DCF FIXED RETURN PLAN -1l
Group | associated companies
Uhnil holders holding 10% of mone

MCB DCF FIXED RETLURN PLAN - IV
G [ fated H
Linil heddesrs hodding 10% or mone

MCB DCF FIXED RETURN PLAN -V
Group [ associated companies
Linill hrodders hodding 10% of mose

MCHB DCF FIXED RETURN PLAN -V
Group | associated companies

MCE Investment Managemenl Limibed -
Marnagemesnl Compainy
Kol Ay Prowesr Compsany Linited

MCE DCF FIXED RETURN PLAN - VII
Group | associated companies

MCE Investment Mahagemenl Limited -
Manageme=nl Company

MCEB DCF FIXED RETLURN PLAN - VIR
Group | associated companies

MCE Investment Mahagemenl Limited -
Manageme=nl Company

MCB DCF FIXED RETURN PLAN - IX
Group | associated companies

MCE | trresnil Mesiuagy it Lirmidesd -
Maragemeenl Conmgpany

MCEB DCF FIXED RETURN PLAN - X
Group | associated companies

MCE lwesbresnl Mamaopemend Limiled -
Marsgemsnl Compainy

10,297,678

T.2B0,748

20037978

53,803 850

5,548,362

34,333,126

00 D00

101 BT

101,364

10,297 678

7,280,748

20,037 878

53,803,630

5,548,362

10, D00

34.333.126

100,000

102,334

101,871

101,364

1,031,824

2,007,146

5,360,385

3,433,313

10,000

10,187

10,136

T28 623

2,007,146

5,380,385

10,000

3 487,243

10,203

SJure 30, 2024

A al
July 01,
2023

sl June
30, 2024

July 01,
2023

Issesd
for cash

Redesmed

As atl Junes
30, 2024

MCE DCF FIXED RETURM PLAN -1
Group associsled companies

Mishzsl Poweesr Limiled

MCEB DCF FIXED RETURM PLAN - I
Linil hobders holding 0% of mone

MCE DCF FIXED RETURN PLAN - I
Uhnil holders holding 10% of mone

20,037 878

1432

10,297 67TE

7,260,748

20,037 976

1,029,769

728,075

2,003,728

(PRupees in '000)

1,031, 524

T29.623

2,007,146
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

15.1.1

1512

FINAMCIAL RISK MANAGEMENT

The Fund's objactive in managing risk is the creation and protection of unil holders’ value. Risk is inharent in the Fund's
actvibes, bul it s managed hrough moniloring and conbrolling aclivities which are pnimarily selt up o be pedormed
based on limils eslablished by lhe Managamenl Company, the conslitulive documenis of the Fund and the regulalions
and directives ol tha SECP. These limils raflect the business stralegy and markel environment of the Fund as well as
the leval of Lhe risk thal the Fund is willing lo accepl. The Board ol Direclors ol the Managemenl Company supervises
the averall sk managemenl approach within tha Fund. Tha Fund s exposed o market risk, liguidily risk and credil risk
ansing from he linancial instruments it holds.

Market risk

Markel risk is the nsk thal the fair valve or luture cash flows of a knancial instrument will flucluate because of the
changes in markel pricas.

The Managemenl Company manages markel rsk by moniloring exposure on markelable securilies by lollowing tha

intemal risk managemenl polbcies and inveslmenl guidelines approved by the Board of the Managemeant and the
regulalions laid down by the SECP, the NBFC Regulations and the NBFC Rules.

Markel risk comprises three lypes ol risk: curmency risk, profil ale risk and price risk.

Currency risk

Currency risk is the risk thal the fair value or luture cash flows of a financial instrument will ucluale as a mesoll ol
changes in foreign exchange rales. Al presenl, the Fund is not exposed lo curmancy risk as all lhe ansackons ara
carried oul in Pakislani Rupeas.

Yield / Interest rate risk

Yield / inlerest rale risk is the sk thal the @ value or lutlure cash Nows of a financial instrument will Nuctuale as a
rasull of changes in markel inlerasl rales. As of Junae 30, 2025, the Fund is axposed o such risk on bank balances and
inmvasimenis in govemmenl secunlies. The Investment Commitles of the Fund reviews the portfolio of the Fond on a
regular basis lo ensure lhal the risk is managed wilthin the acceplable limils.

As of June 30, 2025 delails of Fund's profil bearnng financial nstrumenls were as follows:

June 30, Jure 30,
2025 2024
Note Rupees "000° Rupeas "(00
Variable rate instruments (financial asset)
Bank balances 4 45,456 20,607
Fixed rate instruments (financial asseis)
Market reasury bills 5 18,484 4,669 514
18,464 4 669 514

a) Sensitivity analysis for variable rate instruments

Presanily, the Fund holds KIBOR based bank balances which expose lhe Fund lo cash low inlerast rale risk. In
casa ol 100 basis poinls increase [ decnaase in applicable rates on the last repricing date with all olhwr variables
held constanl, the nel income / loss lor The year and nel assels ol the Fund would have baen higher { lower by
Rs. 0,095 million. (2024 : Hs. 0206 miilion)

b} Sensitivity analysis for fixed rate instruments

As al June 30, 2025, the Fund holds governmenl securilies which are lixed rale instruments exposing the Fund
lo lair value inlerast rale risk. In case of 100 basis points increase [ decreasea in rales announced by lhe
Fimancial Markel Association of Pakistan (FMAP) on June 30, 2025, the nel income for the year and nel assels
would be lower [ higher by Fs. D045 million. (2024: Rs_ 456 695 million)

Yiald [ inlerest rale sensilivily position Tor on-balance sheet inancial instrumenls is based on the earlier of conltractual
repricing or malurity dale. The composilion of the Fund imvestmenl may change over ime. Accordingly, lhe sansifivity
analysis prepared as al Juna 30, 2025 s nol necessarily indicalive ol the impact on the Fund's nel assets of ulura
movemenls in inlerest rales.
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

The nteresl rate sensilivity related 1o inancial assets and financial liabilibes as at June 30, 2025 can be defined as

lollows:
As at June 30, 2025
Exposed to yield risk
More than Mot
Particulars Effective thres exposed to
yield | rat Upto three the . More than yield rat Total
maonths ane year F
up to one risk
year
%% Riipees in ("000}
On-balance sheet financial instruments
Financial assets
Bank balances 9.5 45 456 = = 5 45,456
Irvestmenls 11.50 to 11.83 T7.978 10,486 - - 18,464
Profit recaivable - - - 181 181
53,434 10 486 - 181 64,101
Financial liabilities
Payable lo Managemenl Comgany - - - 1,632 1,632
Payable lo Trusles - - = 6 6
Accrued axpensa and other Liabiliies - - - 5 5
- - - 1,643 1,643
Az al June 30, 2024
Exposed lo yield risk
; More than Mol exposad
FAthouae E"“‘?:_“":E"i“id Upto three | thres months| More than | 1o yield rate Total
= meonithes and up o one yedr risk
ane yaar
B Rupees in (00— —
On-balance sheet financial instrumeants
Financial assals
Bank balances 18 20,607 - - - 20,607
Investments 208510 21.69 2,004,696 - - = 2,004 696
Profil receivable - - - 1,367 1,367
2,025,303 - - 1,367 2,026,670
Financial liabilities
Payable o Managemenl Company = - - 3,307 1307
Payable o Truslee - - - 139 139
Dividend payable - - - 6,286 6,286
Accrued expense and other Liabilities - - - 10 10
- - - 9742 9,742

15.1.3 Price risk

Price risk is the risk thal the fair value or [ulure cash llows of a financial instrument will Nucluate as a resull of changes in
markel prices (other than those ansing from inferes! rale nsk of currency risk) whether those changes are caused by
factors specific © the individual financal instrument or its issuer, or factors affecting all similar financial nstruments
tradead n the markeal.

15.2 Credit risk
Credil risk represents the risk of loss if countarparties fail o perform as contractad. The Fund is axposaed o countar party

cradil nsks on investments in governmeanl secunbes, bank balances and other financial assets al amorised cost The
cradil fsk on the fund is imited becausea the counterparies are linancial instilubons with reasonably high credil ratings.
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15.21

The Fund has adopted a policy of only dealing with creditworthy counterparties as a means of mitigating the risk of
financial loss from defaults. This information is supplied by independent rating agencies, where available, and if not
available, the Fund uses other publicly available financial information and its own frading records fo rate its major
counter parties. The Fund's exposure and the credit ratings of its counterparties are continuously monitored and the
aggregate value of transactions concluded is spread amongst approved counterparties.

Credit rizk from balances with banks and financial instifutions is managed in accordance with the Fund's policy.
Investments of funds are made only with approved counierparties and within credit limits assigned o each
counterparty. Counterparty credit limits are approved by the Boand of Directors. The limits are set to minimise the
concentration of risk and therefore mitigate financial loss through potential counterparty failure.

The Fund's maximum exposure to credit risk is the camying amounts of following financial assets.

June 30, 2025 June 30, 2024
Balance as per Balance as per
statement of Maximum statement of Mapdmum
assets and exposure assels and EXposure
liabilities liabilities
Rupees "000° Rupees "000"
Banks balances 45 456 45 456 20,607 20,607
Investments 18,464 - 4 669,514 -
Profit receivable 181 181 1,367 1,367
64,101 45,637 4,691,488 21,974
The analysis below summaries the credit rating guality of the Fund's financial assets as at June 30, 2025.
Bank Balances by rating category
June 30, 2025 June 30, 2024
Rating Rupees "000° % Rupees "000" %
AAA, 45 456 100 20,607 100

Above rafing is on the basis of available ratings assigned by Pakistan Credit Rating Agency (PACRA) as of June 30,
2025,

Concentration of credit risk

Concentration of credit risk exists when changes in economic or industry factors similardy affect groups of
counterparties whose aggregate credit exposure is significant in relation fo the Fund's total credit exposure. The
Fund's portfolio of financial instruments is broadly diversified and transactions are entered into with diverse credit-
worthy counterparties thereby mitigating any significant concentration of credit risk.

Secttlement nsk

The Fund's activities may give rise to risk at the time of setlement of transactions. Setftement risk iz the risk of loss
due to the failure of counter party to honour its obligations to deliver cash, securiies or other assets as contractually
agreed. Credit risk relating to unsetiled fransactions in secunties i considered to be minimal as the Fund uses
brokers with high creditworthiness and the transactions are seffled or paid for only upon delivery using the central
clearing system.
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Liquidity risk is the risk thal the Fund will encounler difficulty in meeling it's obligations ansing from il's linancial habilities
thal are setiled by delivernng cash or other linancial assels or thal such obligations will have o be seliled n a manner
disadvanlageous o the Funds. Liquidily risk akso arises because of the possibility thal the Fund could be required o pay ils
habiklirs eardier than expecied. The Fund s exposed o cash redemplions of ils unils on a regular basis. Unils ama
redeemable al the holder's oplion based on the Fund's applicable redemmplion price calculaled in accordance with the
Fund's constilulive documenis and guidelines laid down by the SECP.

Units of thee Fund are redeamable on demand at the holder's oplion, however, the Fund does nol anficipale significant

redemplion of unils.

The able below analyses the Fund's Inancial assets and Inancial iabiilies nto relevant maturily groupings based on the
remaining perod al the slalemenl ol assels and liabiliies dala o he contractual malturity dale. The amounts in the lable

are the contractual undiscounied cash flows.

Financial assets
Bank balances
Invesiments
Prolil recaivable
Sub total

Financial liabilities
Payable o Managemant Company
Payable lo Truslee
Accrued expeanse and olher Liabiliies

Sub total
On-balance sheet gap

Total liquidity risk sensitivity gap

Cumulative liquidity risk sensitfivity gap

Financial assels
Bank balances
Investmenls
Profil receivable

Sub total

Financial abilies
Payable o Managemant Company
Payable lo Truslee
Dividend payabla
Accrued expense and olher Liabililies
Sub total
On-balance sheal gap

Tolal iquidily risk sensilivily gap

Cumulative iquidity nsk sensilivity gap

June 30, 2025

Within Owver1to 3| Ower 3 to Over 1 to ([More than Total
1 month months | 12 months| 5 years years
Rupees 000"
45,4586 - - - - 45,456
7.978 - 10,486 - - 18.464
181 - - - = 181
53,615 - 10,486 - - 64,101
1,632 = = - = 1,632
& 2 = - - 6
5 = - - - 5
1,643 - - - - 1.643
51,972 - 10,486 - - 62,458
51,972 - 10,486 - - 62 458
51,972 51,972 62 458 62 458 62,458
Junia 30, 2024
VWithin Ovar 103 | Owverdlo Owver 1 lo | More than 5 Tolal
1 maonth monihs 12 months 5 yaars WEErS
Rupess ‘D00
20,607 - - o = 20,607
2,004,636 = 2,664,818 - = 4,665,514
1,367 - - - - 1,367
2026670 = 2664818 - - 4,691 488
3,307 - - - - 3.307
139 - - - - 138
6. 286 - - - = 6,286
10 - - - = 10
9,742 - - - - 8,742
2,018,528 - 2,664,818 - - 4 681,746
2,016928 = 2,664,818 - - 4,681,746
2016928 2016928 4,681,746 4681746 46651,746
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PARTICULARS OF INVESTMENT COMMITTEE AND FUND MANAGER

Delails of mambers of the Investment Commilles of he Fund ame as lollows:

Name Designation Gualification E o m
years
M. Khawaja Khalil Shah Chiel Execulive Officer MBA 33
M. Muhammad Asim Chiaf Investrment Officer MBA, CFA 22
Mr. Awais Abdul Satlar Portiolio Manager Equilies MBA, CFA, 14
Mr. Saad Ahmed Head of Fixed Income MBA 18
Mr. Syed Muhammad Usama Igbal Manager - Fixed Income Graduala 21
Mr. Syed Abid Al Head of Equilies MBA 17
Mr. Raea Inam Head of Research BSc, CFA 11
Mr. Syed Usama Igbal & the lund manager. Details of the olher funds bemng managed by him ame as follows:
- Alhamra kslamic Income Fund
- Alhamra lslamic Money Markel Fund
- Alhamrma Smarl Portfobo Fund
- Pakislan Income Fund
- MCB Pakislan Fixed Relurn Fund
- MCB DCF Fixed Relum Fund Il
- MCB DCF Fieed Retum Fund I
- Alhamra Wada Fund
As at June 30, 2025
Mumber of unit | Number of | Investment Permcentage
holders units amount investment
PATTERN OF UNIT HOLDING ("Rupees "000°) Ve
MCB DCF Fixed Retum Fund Plan VIl
Associated Company 1 102,334 10,288 100.00
MCB DCF Fixed Retumn Fund Plan DX
Associaled Company 1 101,871 10,203 100.00
MCB DCF Fixed Return Fund Plan X
Associaled Company 1 101,364 10,203 100.00
As al June 30, 20024
Mumber of unit MNumber ol Irvvestmient Porcentage
holders unibs. amount investment
{Rupees "D00°) -
MCB DCF Fied Retum Fund |
Individuals 13 2,114,604 211,903 16.90
Associaled Company 1 10,297 678 1,031,924 82311
Oither 1 08 333 8,855 .78
15 12,510815 1,253 682 100.00
MCB DCF Fixed Relum Fund Il
Indivduals 30 4,181,735 417,058 29 36
Retimmeant Funds 2 3,808.903 381,700 26.87
Public Limited Companies 2 2551582 255,701 18.00
Oithers ¥ 3652033 365,980 2577
41 14,174,263 1,420,439 100.00
MCB DCF Fixed Relum Fund I
Public Limited Compsany 1 20,037,978 2,007,146 100.00
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

Interim dividend distributions during the period

MCB DCF Fixed Return Fund Plan -1
For the perod rom July 11, 2024 o July
122024

MCB DCF Fixed Retumn Fund Plan - 1l
Dividend Distribulion for the period from
July 01, 2024 1o Oclobar 31, 2024

CB DC xed Return F Plan - Il
Diwvidend Distribution for the period from
Juby 01, 2024 1o July 11, 2024
MCB DCF Fixed Return Fund Plan - IV
Dividend Distribulion for the pariod from
Juby 03, 2024 10 Decamber 26, 2024
MCB DCF Fixed Retum Fund Plan - V
Diwvidend Distribulion for he period from
July 12, 2024 1o December 26, 2024
MCB DCF Fixed Return Fund Plan - V1

Dividend Distritwilion for he panod from
January 16, 2025 to March 06, 2025

MCB DCF Fixed Retum Fund Plan - VI
Dividend Distritwilion for the panod from
March 12, 2025 lo May 29 2025

MCB DCF Fixed Return Fund Plan - Vill
Dividend Distribulion lor he period from
March 12, 2025 to Juna 20, 2025

MCB DCF Fixed Retumn Fund Plan - IX
Dividend Distribulion for the period from
April 08, 2025 lo June 27, 2025

MCB DCF Fixed Return Fund Plan - X
Dvidend Distribulion for the pariod from
May 02, 2025 lo June 20, 2025

Total Distribution during the period

ot LW DA .

Distribulion lor the period from April 25,
2024 To April 27, 2024
Diestribulbon lor the perod [rom April 28,
2024 To June 30, 2024

MCE DCE Fixed Heturm Fund Plan - 1
Diestribulbon for the perdod rom May 23,
2024 To June 30, 2024

MCB DCF Fixed Return Fund Plan - I
Destribution for the period from June 24,
2024 To Jume 30, 2024

Tolal Destribution during the panod

June 30, 2025
Refund of | Distribution Total
Py Elny oo Capital | from Income | Distribution
(Rupeas "000°)
10,4770 November 01, 2024 - 539 539
65770 November 01, 2024 - 19,747 19,747
0.6257¢ July 12, 2024 - 12,554 12,554
89.3351 December 27, 2024 - 502,262 502,262
95251 Decomber 27, 2024 - 6,064 6,064
11.5145 March 07, 2025 - 1,163 1,163
25133 May 30, 2025 - 25 440 25,440
310456 June 23, 2025 - 312 312
2.4940 June 30, 2025 - 249 249
17998 June 23, 2025 - 180 180
= 568,510 568,510
June 30, 2024
Decd Refurnd ol Drisdribulion Tolal
e ok Cagpital lrom Income Drstribution
{(Rupeas "000")

01105 April 27, 2024 - 1.343 1,343
33885 Junea 28, 2024 - 41,209 41,209
= 42 552 42 552
2 0352 June 28, 2024 - 29138 28136
0.2234 June 28, 2024 - 4 468 4 468
- 76,156 76,156
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ATTENDANCE AT MEETINGS OF BOARD OF DIRECTORS

Ihe 197th, 1981k, 199th, 200th, 201st, 202nd, 203rd, 2041h and 205th meeling of the Board of Dreclors wera hald on
July 24, 2024, July 25, 2024, Saplember 25, 2024, Oclober 16, 2024, Oclober 21, 2024, January 31, 2025, Fabruary
a4, 2025, April 17, 2025 and April 21, 2025 respecively. Informaltion in respect ol allendance by the direclors and olher
paersons in lhe meatings s given balow:

Name of persons Number Number of meatings
attending the Designation of Attendance Attended Leave m, Hen t‘:;'::"'III
meatings Meetings raquired Granted
Mr. Haroon Rashid Chairman 9 5 a 1 189th
Mr. Ahmed Jahangir Director 9 g 8 1 187th
Syad Savail Meakal O 2 a a 8 1 2018l
Hussain
1971h, 198th,
Ms. Mawra Adil Khan Drirector 9 9 4 5 201=t, 202nd,
203rd
Muharmmad Moman Chughtai *  Direclor a 4 3 1 2041th
Mr. Fahd Kamal Chinoy Direclor 2] 2] 8 1 202nd
Mr. Manzar Mushlag Diractor 9 8 9 = =
Mr. Shoaib Mumlaz = Direcior 9 5 4 1 201st
: Chied Exsculive
Mr.Khawaja Khald Shah Officer 9 9 9 - -

* Appoinled on January 06, 2025
™ Resipgned on December 21, 2024

UNIT HOLDERS" FUND RISK MANAGEMENT
The Fund's capital s represented by redeemable unils. The Fund is reguired by the NBFC Regulations, o maintain a
minimum fund stza of Rs 100 mikon, o be maintained all the time durng the lfe of the scheme. The unils issued by Lha

Fund provides an investor with the righl lo require redemplion for cash al a value proporiionale lo the unil holder's share
in he Fund's nel assels al the redemplion date.

I'he Fund's objeclive in managing the unil holders' lund is lo ensure a slable base o maxdimise relums lo all inveslors
and lo manage bquidily risk arsing from redemplion. In accordance with the rsk managemenl policies, the Fund
endeavors o invesl the subscriplions receved in appropnate investmenls whils mainlaining sufficient quidily o meel
redemplion, such liquidily being augmentad by disposal of nvestimants.

GENERAL

Figures have baen rounded off o the noarast thousand rupeos unbess olharwiss specified.

DATE OF AUTHORISATION FOR ISSUE

These financial staternents were aulhonsed for ssue by the Board of Direclors of the Managemenl Company on

For MCB Investment Management Limited
(Management Company)

e e J"-P;f’:__ﬂ{ !
.f:_:;-s-;i_..-ﬂ"'."/ Py MQ&AMI‘-B—
Director

Chief Executive Officer Chief Financial Officer
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PATTERN OF UNITS HOLDING BY SIZE
FOR THE YEAR ENDED JUNE 30, 2025

MCB DCF FIXED RETURN PLAN IX

Mo. of Unit Holders Unit holdings Total units held
1 D. 1000,001 & Above 101,871
1 101,871

MCB DCF FIXED RETURN PLAN VIl

No. of Unit Holders Unit holdings Total units held
1 D. 1000,001 & Above 102,334
1 101,871

MCB DCF FIXED RETURN PLAN X

No. of Unit Holders Unit holdings Total units held
1 D. 1000,001 & Above 101,364
1 101,364
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PERFORMANCE TABLE
FOR THE YEAR ENDED JUNE 30, 2025

MCBDCFFRP1

| Total Met Asssts Value — Rs. in milkon

56904 1,253.6820 |
et Asseis value per unié — Rupees 1106864 1002094 |
Closing Offer Price - 100 2034 |
Closing Repurchase Price 1106864 1002084 |
Highest offer price per unit 100.2094 1033885
Lowest offer price per unit 1002094 100.0:000
Highest Redemption price per unit 1106364 103.3885
Lowest Redemption price per unit 100 2570 1000000
Disfribution per unit — Rs. *

Interim 10477 3499

Final - -

Average Annual Return - % |
One year (Inception Date 26-Apr-24) 18.77 20.63 |
Two year 20.20 Lal

Three year MA MNA

Met {loss) ! Income for the pericd — Rs. in million 80.4320 451708
Dristributicn made during the year — Rs. in million B0 4320 42.5510 |
Accumulated Capital Growth — Rs. in million O.CH00 26199 |

“ Dl of Distribation

Disciaimer

01-Nav-24 . 104770

2-Jun-24 3.4990

The past performance is not necessarily indicative of future performance and wnit prices and mvestments and ehems may go down, 85 well 85 up.

MCBDCFFRPH

Total Met Acssts Value — Rs. in milbon J20.6210 1,420.4400

Met Assels value per unit — Rupees 10678946 100 2126 |
Closing Crffer Price - 1002126

Ciosing Repurchase Price 1067896 100 2126

Highest offer price per unit 100.2619 102 0352

Lowest offer price per unit 1002619 1000589
Highest Redemption price per unit 1067896 102 0352 |
Lowest Redemption price par umnit 1002619 1000589 |
Distribuficn per unit — Rs. * |
Inberim 65770 2.0352

Final - =

Average Annual Retorn - %

One year (ception Date 24-May-24) 19.87 2168

Two year 20.78 A

Three ysar MNA MNA |
Met {loss) ! Income for the penod — Rs. in million 805276 32.1850
\Distribution made during fhe year — Rs in milion 90.5276 251380
Accumulsted Capital Growth — Rs. in million 0.0000 3.0500

* Dhake of Distribmtion

Disclaimer

; B
U1-MNay-24 G.5770

_EW'%

Zo-Jun-14 20352

The past performance is not necessarily indicative of future performance and wnit prices and mvestments and retwms may go down, as well 25 up.
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PERFORMANCE TABLE
FOR THE YEAR ENDED JUNE 30, 2025

MCBOCFFRPI

Total Met Asssts Value — Rs. in million 2,018.8620 2,007.1480 |
Net Assets value per unit — Rupees 100.6257 1001671

Closing Offer Prica - 1001671

Closing Repurchass Price 100.6257 1001671

Highest offer price per unit 100.0558 100 2234 |
Lowest offer price per unit 100.0558 1000555 |
Highest Redemption price per unit 100.6257 1002234 |
Lowest Redemption price per unit 1000558 1000556
Desfribution per unit — Rs. *

Interim 06257 02234

Final - -

Average Annual Return - %

Cine year (Inception Date 25-Jun-24) 17.48 2384

Two year 20.66 A

Three year MHA MA
Met (loss) ! Incomea for the period — Rs. in million 125535 T B160
Diistribution made during the year — Rs. in million 12.5535 4 4680
Accumulsted Capital Growth — Rs. in million 0.000 33480

* Dl of Dintribation

12-Juk-24 0.6257

I7-Jun-24 0.2234

Disclaimer
The past performance is not necessarily indicative of future performance and wnit prices and mvestments and retwms may go down, as well 25 up.

MCBDCFFRPIV

Total Net Assets Value — Rs in milbon 5,882 6472
Met Assets value per unit — Rupees 108.3351
Closing Offer Price -
Closing Repurchase Price 1093351
Highest offer price per unit 100L0000
Lowest offer price per unit 1003000
Highest Redemplicn price per umnit 1083351
Lowest Redemption price per unit 1000322
Disfribution per unit — Rs. *

Inberim 83351
Final -
Average Annual Return - %

One year {lnception Date 04-Jul-24) 19.99
Two year A
Three year MNA
MNet (loss) ! Income for the period — Rs_in million 5861873
Dhistributicn made during the year — Rs. in million 5861873
Accumuated Capital Growth — Rs. in milion 0.0000

* Dhale of Distribation

_Date |  Rate
27T-Dec-24 9.3351
Disclaimer

The past performance is not necessanly indicative of future performance and unit prices and mvestments and etems may go down, as well 85 up.
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PERFORMANCE TABLE
FOR THE YEAR ENDED JUNE 30, 2025

MCBDCFFRPV
Prriormance Information IES
Total Met Assets Velue — Rs. in milkon BO.7507
Met Assets value per unit — Rupees 108.5212
Closing Offer Prica -
Closing Repurchase Price 1095212
Highest offer price per unit 1000000
Lowest offer price per unit 100.0000
Highest Redemption price per unit 108.5212
Lowest Redemption price per unit 1000973
Disfribution per unit — Rs. *
Inberim Ah212
Final -
Awerage Annual Return - %
One year [inception Data 13-Jul-24) 18.13
Two year MA
Three ysar NA
et (loss) [ Income for the penod — Rs. in million BT.3512
DChstributicn made during the year — Rs. in milion B7.3012
Accumulsied Capital Growth — Rs. in million 00000
* Date of Distribmtion
2025 _
5 i 1 E
IT-Dec-24 G212

Disclaimer
The past performance is not necessarly indicative of future performance and unit prices and investments and retums may go down, as well as up_

MCEDCFFRPVI

Total Met Assets Value — Rs. in milion 11.2630
Met Asssis value per uni — Rupees 1115145
Closing Offer Prica -
Closing Repurchase Price 111.5145
Highest offer price per unit 1003000
Lowest offer price per unit 1000000
Highest Redemption price per unit 1115145
Lowest Redemption price per unit 100.07E1
Disfribution per unit — Rs. *

Interim 11.5145
Final =
Average Annual Return - %

One yaar (inception Date 16-Jan-24) 11.93
Two year A
Three year A
Met {loss} ! Income for the pericd — Rs. in million 55.0034
Dristributicn made during the year — Rs. in miflion 55.0034
Accumulated Capital Growth — Rs. in million O.CH00

“ Dl of Distribation

Date | Rate
07-Mar-25 115145

Disclaimer
The past performance is not necessarily indicative of future performance and unit prices and investments and retwns may go down, as well as up.
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PERFORMANCE TABLE
FOR THE YEAR ENDED JUNE 30, 2025

MCBDCFFRPVI

Total Met Acsets Value — Rs. in milkon 1,037.7383
MNet Assels value per unit — Rupees 1025133
Closing Crffer Price -
Ciosing Repurchase Price 102.5133
Highest offer price per unit 100, 0000
Lowest offer price per unit 100. 0000
Highest Redemption price per unit 102.5133
Lowest Redemption price per umnit 1000060
Disfribution per unit — Rs. *

Inberim 25133
Final -
Average Annual Retorn - %

One year (hception Date 12-Mar-25) 11.20
Two year A
Three ysar A
Met {loss) ! Income for the penod — Rs. in million B3.7272
Dhstributicn made during fhe year — R in million B3.7273
Accumulsted Capital Growth — Rs. in million 0.0000

* Dhake of Distribmtion

b [ a E
H

30-May-25 25133

Disclaimer
The past performance is not necessarily indicative of future performance and unit prices and mvestments and retums may go down, as well a5 up.

MCBDCFFRPVI

PRITON ce informatio
!ﬂhlbhtﬁmvm-&hn-ﬁu-n 10,2862
het Assels value per unil — Rupees 1005162
Closing Orfer Price 1005162
Closing Repurchase Price 1005162
Highest offer price par unit 100,000
Lowest offer price per unit 1000000
Highest Redemption price per unit 103.1046
Lowest Redemption price per unit 908603
Disfribution per unit — Rs. *
Inberim R
Final -
Awerage Annual Return - %
Oine yaar (Inception Date 13-Mar-25) 12.18
Two year A
Three year MA
Net (loss) [ Income for the period — Rs. in million 30.4370
Distribution made during the year — Rs. in milion 303861
Accumulaied Capital Growth — Rs. in million 00518

* Dade of Distribution

— =

June 13, 2025 31046

Disclaimer
The past performance is not necessarily indicative of future performance and wnit prices and mvestments and retums may go down, a5 well as up.
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PERFORMANCE TABLE
FOR THE YEAR ENDED JUNE 30, 2025

MCBDCFFRPIX

Total Met Assets Velue — Rs. in milkon 102034
MNet Assels value per unit — Rupees 1001607
Closing Crffer Price 1001607
Ciosing Repurchase Price 1001607
Highest offer price per unit 10000
Lowest offer price per unit 1003000
Highest Redemption price per unit 1026084
Lowest Redemption price per unit 1000506
Disdribution per unit — Rs. *

Inberim 24540
Final -
kmm'na'.ﬂn-nud Return - %

One year (hception Date D8-Apr-25) 11.68
Two year A
Three ysar A
Net {loss) f Income fior the penod — Rs. in million B, 2355
Dhstributicn made during fhe year — R in million 05,2101
Accumulsied Capital Growth — Rs. in million 0.0164

* Dhake of Distribmtion

i .

I7-Jun-25 24940

Disclaimer
The past performance is not necessarily indicative of future performance and unit prices and mvestments and retums may go down, as well a5 up.

HCBDCFFRPK

Eutal Hathsse'ts"u'hi.m mm millian 102034
het Assels value per unil — Rupees 1006607
Closing Orfer Price 1006607
Closing Repurchase Price 100607
Highest offer price par unit 100,000
Lowest offer price per unit 1000000
Highest Redemption price per unit 101.7858
Lowest Redemption price per unit 100L05664
Disfribution per unit — Rs. *

Inberim 17908
Final -
Average Annual Return - %

Oine year (inception Date 02-May-25) 15.30
Two year MNA
Three year MA
Net (loss) [ Income for the period — Rs. in million Ga.D00ar
Distribution made during the year — Rs in millian 640327
Accumulaied Capital Growth — Rs. in million 00670

* Dade of Distribution

S

Juime 13, 2025

Disclaimer
The past performance is not necessarily indicative of future performance and wnit prices and mvestments and retums may go down, a5 well as up.
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MCB INVESTMENT MANAGEMENT LIMITED

Head Office: Znd Floor, Adamjes House, 11, Chundrigar Road, Karachi
UARN: (+#92-21) 117 468 378 (111 INVEST)
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