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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE YEAR ENDED JUNE 30, 2025

Dear Investor,

On behalf of the Board of Directors, | am pleased 1o present MCB DCF Fixed Return Fund 111 Fund
under MCB DCF Fixed Retwrn Fund [T accounts review for the year ended June 30, 2025,

Economy Review

The fiscal year commenced on a strong footing as the government secured a staff-level agreement (SLA)
with the IMF for a 37-month Extended Fund Facility (EFF) of USD 7.0 billion, Over the course of the
period, Pakistan demonstrated fiseal and external discipline, successfully meeting key IMF program targets
and benchmarks. Consequently, in March 2025, the IMF team reached an SLA with Pakistani authorities for
the first review of the EFF. along with a new 28-month Resilience and Sustinability Facility (RSF),
unlocking an additional USD 1.3 billion in funding.

The country posted a current account Surplus of USD 1.8 billion in the first eleven months of the fiscal year
2025 (11MFY25) compared to a deficit of USD 1.6 billion in the corresponding period last year. The major
contributor towards improving current account was the remittances inflows which skyrocketed by 2¥.8% to
USD 349 billion. Trade Deficit increased by 22.1% YoY as exports rose by 4.0% while imports increased by
| 1.5% from & low base. The county’s external position improved with SBP’s foreign exchange reserves
increasing to USD 14,5 billion as of Jun-23 end compared to USD 9.4 billion at the end of last fiscal year,
This was on account of current account surplus, timely bilateral rollovers and flows from IMF and
multilateral sources. The local cuwrrency witnessed a modest deprecation as the USDYPKR depreciated by
1.9% to 283.8 during the fiscal year.

Headline inflation represented by CPI averaged 4.6% during FY25 compared to 23.9% in the corresponding
period last vear. This sharp decline was driven by the currency's stability over the past one vear, which led to
stable food and energy pnces. Additionally, the large decline i wheat prices and base effect further
contributed to the lower inflation figures.

Pakistan’s Provisional GDP growth clocked at 2.7% in FY25 with Agricultural, Industrial and Services
sectors increasing by 0L6%, 4.8% and 2.9% respectively. The Agriculture posted subpar growth due to high
base effect and flood damaging cotton crop. Industrial and services sector growth recovered due to
improvement in macrocconomic indicators. On the fiscal side, FBR tax collections rose by 25.9% in FY25,
reaching PKR 11,722 billion—against the downward revised target of PKR 11.900 billion, reflecting a
shortfall of PKR 178 billion, The shortfall is largely attributed to reduced tax collection from imports due to
a slowdown in trade, sluggish growth and low inflation.

FUND PERFORMANCE

MCB DCFFR HIP1 was launched on July 11, 2024 with a promised return of 17.60%. The fund will mature
on July 10, 2025

MCB DCFFR P2 was launched on Aug 16, 2024 with a promised return of 17.00%. The fund will mature
on July 10, 2025

MCB DCFFR 1HP3 was launched on Sept 05, 2024 with a promised return of 16.90%. The fund matured on
May 02, 2025
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE YEAR ENDED JUNE 30, 2025

MCB DCFFR HIP4 was launched on Oct 10, 2024 with o promised retwrn of 12.35%. The fund will mature
on September 20, 2026

MCB DCFFR PS5 was launched on Oct 15, 2024 with a promised return of 13.90%, The fund matured on
March 06, 2025

MCB DCFFR IIP6 was launched on May 29, 2025 with a promised return of 10.60%,. The fund will mature
on November 13, 2025

MCB DCFFR IT1P7 was launched on June 19, 2025 with a promised return of 10.65%. The fund will
mature on October 16, 2025

MCB DCFFR IPS was launched on June 19, 2025 with a promised return of 10.36% The fund will
mature on November 13, 2025

MCB DCFFR P9 was launched on June 19, 2025 with a promised return of 10.14%.The fund will
mature on December 11, 2025,

MCB DCFFR HIPI0 was launched on June 19, 2025 with a promised return of 10,79%. The fund
will mature on January 08, 2026.

Economy & Market — Future Outlook

Going forward we expect GDP growth to clock at 4.1% in FY26. Agriculture Growth is likely to clock at
3.9% as it would recover duc to base effect, The lagged impact of interest rate decline would benefit
industrial and services sector going forward which are expected to expand by 4.4% and 4.0% respectively,

The continuation of the IMF program 15 a key positive as it will allow us to tap funding from bilateral and
multilateral sources. We expect SBP reserves to increase o USD 17.4 billion by vear end on the back of
timely bilateral rollover, and inflows from IMF and multilateral agencies. Our external position has improved
which could allow Pakistan to consider re-entering the international capital markets to explore options such
as Eurobonds, Sukuk. and Panda bonds.

Pakistan s on track to record the first annual surplus since FY11 on the back of rebound in exports and
remittances along with controlled imports. We expect the trend to continue in the medium term, We could
witness a measured depreciation in the currency as imports picks up following monetary easing. We expect
USD/PKR to close Jun-26 around 304.

Headline Inflation will stav in low single digits due to decline in food prices and stable currency. The
mflation would temporanly rise by the end of FY26 due to base effect. The average inflation in FY26 is
expected to be 5.6%,. Core inflation has been steadily declining due to stable currency and overall demand
dynamics. We expect core inflation to gradually trickle down reaching low single digit by the end of next
fiscal year.

On the fiscal side we expect the fiseal deficit to clock in at 4.0% in FY26, which would be the lowest level
since FY 2006, This marks the fourth consecutive vear of budget deficit reduction since it peaked at 7.9% in
FY2022. The reduction in finance cost would be a major reason for this reduction. Strict IMF target
regarding primary surplus would also play its part in mamtaining fiscal discipline,
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The SBP has decreased interest rates by a cumulative 1,100bps since June-24 as interest rates have declined
to 11.0% from a high of 22.0%. Enhanced external stability, coupled with easing inflationary pressures,
created room for this monetary easing, Going forward, while inflationary pressures are likely 1o remain
muted, further rate cuts shall be contingent on strength in foreign exchange reserves.

For debt holders, we expect Money Market Funds to continue to scamlessly mirror policy rates throughout
Lthe vear.

Mutual Fund Industry Review

The Net Assets of the open-end mutual funds industry increased by about 43.1% during FY25 to PKR 3,684
billion; Total money market funds grew by about 44.4% since June 2024, Within the moncy market sphere,
conventional funds showed a growth of 53.3% to PKR 977 billion while Islamie funds inereased by 34.3% 1o
PKR 912 billion. In addition, the total fixed Income and Fixed Rate funds increased by about 29.2% since
June 2024 1o PER 1,242 billion while Equity and related funds increased by 92 3% to PKR 491 billion.

In terms of the segment share, Money Market funds were the leader with a share of around 51.3%. followed
by Income and fixed return funds with 33.7% and Equity and Equity related funds having a share of 13.3%
as al the end of June 2025,

Mutual Fund Indusiry Qutlook

Maoney market funds should benefit fraom higher liquidity as they are ideal for investors with a short-term
horizon and low risk profile. As economic recovery pains further traction and becomes broader based. the
interest in capital markets particularly equities will continue to remain strong. Our operations remained
seamless and given our competitive edge in digital access and online customer experience, we are prepared
to get benelits of the growing number of investors available online,

HOLDING COMPANY

On April 18, 2023, MCB Bank Limited (MCB). being the parent company of MCB-Arif Habib Savings and
Investments Limited, has acquired 21,664,167 (30.09%) shares of MCB-Arif Habib Savings & Investment
Limited (MCB-AH) from Arnf Habib Corporation Limited {AHCL), By virtue of this transaction MCB Bank
Limited’s shareholding in MCB-AH has increased from 36,956,768 (51.33%) shares to 38,620,935 (§1.42%)
and AHCL no longer holds any shares in MCB-AH,

CORPORATE GOVERNANCE

The Fund is committed to implement the highest standards of corporate governance. The Board comprises of
eight (8) members including the Chief Executive Officer (CEQ) and has a diverse mix of gender and knowledge.
The Board consists of 1 female and 7 male directors, categorized as follows:

o 4 Non— Executive Directors:
o 3 Independent Directors; and
o | Executive Director (CEDY),
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The details of above are as under

Sr.
No.

%]

Bt

L

Membership in other

Name Status Board Committees

My, Haroun Rashid MNon-Executive Director None

M. Mubammad Nauman

Chuglitai Mon-Executive Director HR&R* Committee

HR&R* Committec

Mr. Ahmed Jahangir Mon-Executive Director Avfit Cammities
Mr. Manzar Mushtag MNon-Executive Director Audit Committee
Sved Savail Meekal Hussain Independent Directar ﬂfld'.‘ Commmtise
’ { Charman)
B 14 gne
Mr. Fahd Kamal Chinoy Independent Director Hj.{é".R Lommities
- { Chairmany,
Ms. Mavra Adil Khan Independent Director HE&R™ Committee
Mr. Khawaja Khalil Shah Executive Director HR&R* Committee

* HR&R stands for Human Resource and Remuneration

The Boeard of Directors is pleased to report that;

il.

H

The financial stutements, present faicly the state of affairs, the results of operations, cash flows and
changes in equity:

Proper books of accounts of the fund have been maintained:

Appropriate accounting policies as stated in the notes to the financial statements have been
consistently applied in preparation of financial statements and accounting estimates are based on
reasonable and prudent judgment;

International Financial Reporting Standards, as applicable in Pakistan, provisions of the Non-
Banking Finance Companies (Establishment & Regulations) Rules, 2003, Non-Banking Finance
Companies and Notified Entities Regulations, 2008, requirements of the respective Trust Deeds and
directives issued by the Securities & Exchange Commuission of Pakistan have been followed in the

preparation of financial statements.;

The system of internal control is sound in design and has been effectively implemented and
monitored with ongoing efforts to improve it further;

There are no significant doubts upon the [und®s ability o continue as going concern;
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h.

I

There has been no material departure from the best practices of Corporate Governance, as detailed in
the listing regulations;

The outstanding taxes, statutory charges and duties, if any, have been fully disclosed in the audited
financial statements;

The statement as to the value of investments of provident/gratuity and pension fund is not applicable
on the Fund but applies to the Managemen! Company; hence no disclosure has been made in the
Directors’ Report;

As at June 30, 2025, the Company is in compliance with the requirements of Directors” Training
Program, as contained in Regulation No, 19 of the Code;

The detailed pattern of sharesholding as on June 30, 2025 is annexed:

A formal and effective mechanism is put in place for an annual evaluation of the Board’s own
performance, members of the Board and Commitiees of the Board,;

The details of attendance of Board of Directors meeting is disclosed in financial statements, Below
are the details of committee meetings held during the vear ended lune 30, 2025:

I, Meeting of the Audit Committee,

During the vear, four (4) meetings of the Audit Committee were held. The attendance of each
participant is as follows:

Number Nomber of meetings
Name of Persons m: Attendance Leave
meetings ired Attended ted
held requir grante
| Syed .'*..-.ulx'm[ Meeckal 4 4 4 :
Hussain
2. Mr. Alimed Jahangir 4 4 4 -
3 Mr. Manzar Mushtag 4 4 4 .

2. Meeting of the Human Resource and Remuneration Committee.

During the year, three (3) meeting of the Human Resource and Remuneration Committee were held.
The attendance of each participant 1s as follows;
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FOR THE YEAR ENDED JUNE 30, 2025

Number of meetings
Number
Name of Persons of Attendance Leave
] Attended
meelings regquired granted
L. Mr. Fahd Kamal Chinoy 3 3 3 -
2, Mr. Shoaib Mumtaz* 3 2 2 -
3. Mr. Muhammad
Nauman Chughtai** 3 l 1 -
4, Mr. Ahmed Jahangir 3 3 2 I
5. Ms. Mavra Adil Khan 3 3 2 1
6. Mr, Khawaja Khalil
Shah 3 3 3 -

* Resigned on December 21. 2024
W Appointed on January (06, 2025

n. Mo trades were carried out in the Units of the Fund during the vear by Directors, Chiel’ Executive
Officer, Chief Operating Officer. Chiel’ Financial Officer, Compuny Secretary, and Chief Internal
Auditor of the Management Company and their spouses and minor children.

EXTERNAL AUDITORS

The Fund's external auditor's M/s. Yousuf Adil Chartered Accountants have retired after completion
of audit for Financial Year ended June 30, 2025. The Audit Commitiee has recommended
re-appointment of M/s. Yousuf Adil Chartered Accountants as external auditors of the Fund for
financial year ending June 30, 2026 and the Board has also endorsed the recommendation of the Audit
Committee. M/s. Yousufl Adil Chartered Accountants has also expressed their willingness to act as
the Fund's external auditors.

ACKNOWLEDGEMENT

The Board is thankful to the Fund’s valued investors, the Securities and Exchange Commission of Pakistan
and the Trustees of the Fund for their continued cooperation and support. The Directors also appreciate the
efforts put in by the management team.

On behalf of Directors,

A #mbm
i

Khawaja Khalil Shah Manzar Mushtaq
Chiel Executive Officer Director
August 04, 2025 August 04, 2025
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2025

Fund Type and Category
MUB Pakistan DCF Fixed Relumn Fund 11 Plan 1 Fixed Term Scheme.
Fund Benchmark

PKRV/PIB Rales on the last date of 10P of the CIS wilh maturily period corresponding Lo the maturity of
CIS.

Investment Objective

The Objective of MCB DCF Fixed Return Fund 11 Plan 1 (MCB DCFFRFEF HIPL) is Lo provide promised
lixed return Lo the Unit Holders by investing in Fixed Income Seeuritics,

Manager’s Review

The fund was launched on 11% July 2024, The fund posted an Annualized retumn of 17.73% during the period
under review against the benchmark return ol 16.66%. Exposure in T-Bills was 99.9%.,

The Net Assels of the Fund as at June 30, 2025 stood at Rs. 1,015 million and the Net Assel Value (NAV) per
unil was Bs. 1003003,

Asset Allocation as on June 30, 2025 (% of total assels)

Asset Allocation (Yeage of Total Assets) Jun-25
Cash 0.1%
T-Bills 99.9%
Others including receivables 0.0%

Asset Quality as on June 30, 2025 (% of total asseis)

0.1%

Government
Securities
99.9%

Syed Mohammad Usama Iqbal
Fund Manager
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2025

Fund Type and Category
MCB Pakistan DCF Fixed Return Fund 1 Plan 2 Fixed Term Scheme.

Fund Benchmark

PERV/PIB Rates on the last date of 1OP of the CIS with maturity period corresponding to the maturity of
CIs.

Investment Objective

The Objective of MCB DCF Fixed Return Fund 111 Plan 2 (MCB DCFFRF 11IP2) is to provide promised
fixed retum to the Unit Holders by investing in Fixed Income Securities,

Manager's Review

The fund was launched on 16" August 2024. The fund posted an Annualized return of 19.52% during the
period under review against the benchmark retum of 15.69%. Exposure in T-Bills was 17.2%.

The Net Assets of the Fund as at June 30, 2025 siood at Rs. 14 million and the Met Asset Value (NAV) per
unit was Rs. 101.0834.

Asset Allocation as on June 30, 2025 (% of total assets)

Asset Allocation (Yoage of Tolal Assets) Jun-25
Cash 81.5%
T-Bills 17.2%
Others including receivables 1.3%

Asset Quality as on June 30, 2025 (% of total asseis)

Not Rated
1.3%

Government
Securities
17.2%

81.5%

Syed Mohammad Usama Igbal
Fund Manager
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2025

Fund Type and Category

MCB Pakistan DCF Fizxed Return Fund I11 Plan 3 Fixed Term Scheme.
Fund Benchmark

PKRV/PIB Rates on the last date of 10P of the CIS with maturity period corresponding to the maturity of
CIs.

Invesiment Objective

The Objective of MCB DCF Fixed Return Fund IIT Plan 3 (MCB DCFFRF [1IP3) is to provide promised
fixed retum to the Unit [olders by investing in Fixed Income Securities.

Manager’s Review

The fund was launched on 05" September 2024. The fund posted an Annualized return of 16.97% during the
period under review against the benchmark retumn of 15.16%. Exposure in T-Bills was 99.9%.

The Net Assets of the Fund as at April 30, 2025 stood at Rs. 1,816 million and the Net Asset Value (NAV)
per unit was Rs. 111.0200.

Asset Allocation as on April 30, 2025 (% of total assets)

Asset Allocation (Yoage of Total Assets) Apr-25
Cash 0.1%
T-Bills 99.9%
Others including receivables 0.0%

Asset Quality as on April 30, 2025 (% of total assets)

AAA
0.1%

Government
Securities
99.9%

Syed Mohammad Usama Ighal
Fund Manager
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2025

Fund Type and Category
MCB Pakistan DCF Fixed Return Fund 11 Plan 4 Fixed Term Scheme.
Fund Benchmark

PEKRV/PIB Rates on the last date of [OP of the CIS with maturity period corresponding to the maturity of
CIS.

Invesimeni Objective

The Objective of MCB DCF Fixed Return Fund I Plan 4 (MCB DCFFRF 111P4) is to provide promised
fixed retum to the Unit Holders by investing in Fixed Income Securities.

Manager’s Review

The fund was launched on 10% October 2024. The fund posted an Annualized return of 15.42% during the
period under review against the benchmark return of 12.83%. Exposure in T-Bills was 99.8%.

The Net Assets of the Fund as at June 30, 2025 stood at Rs. 543 million and the Net Asset Value (NAV) per
unit was Rs. 100.6548_

Asset Allocation as on June 30, 2025 (% of total assets)

Asset Allocation (Yeage of Total Assets) Jun-25
Cash 0.1%
T-Bills 99.8%
Others including receivables 0.1%

Asset Quality as on June 30, 2025 (% of total assets)

AMA Mot Rated
0.1% - e

Government
Securities
99.8%
Syed Mohammad Usama Igbal
Fund Manager
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2025

Fund Type and Calegory
MCB Pakistan DCF Fixed Retum Fund 111 Plan 5 Fixed Term Scheme.
Fund Benchmark

PERV/PIB Rales on the last date of [OP of the CIS with malurity period corresponding to the maturity of
Cls.

Invesiment Objective

The Objective of MCB DCF Fixed Return Fund 1 Plan 5 (MCB DCFFRF ILIPS) is to provide promised
fixed retum to the Unit Holders by investing i Fixed Income Securities.

Manager’s Review

The fund was launched on 17" October 2024, The fund posted an Annualized return of 14.04% during the
period under review against the benchmark retumn of 13.23%. Exposure in T-Bills was 99.9%.

The Net Assets of the Fund as at February 28, 2025 stood at Bs. 21,695 million and the MNet Asset Value
{(MNAV) per unil was Rs. 105.2329.

Assel Allocation as on February 28, 2025 (% of total assets)

Asset Allocation (Yeage of Tolal Assels) Feh-25
Cash 0.1%
T-Bills 99.9%
Others including receivables 0.0%

Agsel Dualitv ag on Feheuary 280 2025 (% ol intal asgeis)
AAA
0.1%

Government
Securities
99.9%

Syed Mohammad Usama lgbal
Fund Manager
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2025

Fund Type and Category
MCB Pakistan DCF Fixed Return Fund I Plan 6 Fixed Temm Scheme.
Fund Benchmark

PKRV/PIB Rates on the last date of 1OP of the CIS with maturity period corresponding to the maturity of
CIs.

Investment Objective

The Objective of MCB DCF Fixed Return Fund [1I Plan 6 (MCB DCFFRF [11P6) is to provide promised
fixed retum to the Unit Holders by investing in Fixed Income Securities.

Manager’s Review

The fund was launched on 29" May 2025. The fund posted an Annualized return of 11.20% during the period
under review against the benchmark returm of 11.01%. Exposure in T-Bills was 98.0%.

The MNet Asseis of the Fund as at June 30, 2025 stood at Rs. 515 million and the Net Asset Value (NAV) per
unit was Rs. 1003664,

Asset Allocation as on June 30, 2025 (% of total assets)

Asset Allocation (%oage of Total Assects) Jun-25
Cash 0.7%
T-Bills 98.0%
Others including receivables 1.3%

Asset Quality as on June 34, 2025 (% of total asseis)

AAA Mot Rated
0.7% ' 1-3%

Government
Securities
98.0%

Syed Mohammad Usama Igbal
Fund Manager
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2025

Fund Type and Category
MCB Pakistan DCF Fixed Retum Fund 111 Plan 7 Fixed Temm Scheme.
Fund Benchmark

PKRV/PIB Rates on the last date of 10P of the CIS with maturity period comresponding Lo the maturity of
CIs.

Investment Objective

The Objective of MCB DCF Fixed Return Fund [11 Plan 7 (MCB DCFFRF IIP7) is to provide promised
fixed reium to the Unit Holders by investing in Fixed Income Securities.

Manager’s Review

The fund was launched on 19" June 2025. The fund posted an Annualized return of 12.26% during the period
under review against the benchmark return of 11.16%. Exposure in T-Bills was 99.8%.

The Net Assets of the Fund as at June 30, 2025 stood at Rs. 9781 million and the Net Asset Value (NAV) per
unit was Rs. 1003694,

Asset Allocation as on June 38, 2025 (% of total asseis)

Asset Allocation (Yeage of Total Assets) Jun-25
Cash 0.1%
T-Bills 99.8%
Others including receivables 01%

Asset Quality as on June 30, 2025 (% of total assets)

AAA Mot Rated
0.1% 0.1%

Government
Securities
99.8%

Syed Mohammad Usama Igbal
Fund Manager
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2025

Fund Type and Calegory
MCB Pakistan DCF Fixed Return Fund [ Plan 8 Fixed Term Scheme.
Fund Benchmark

PERV/PIB Rates on the last date of 1OP of the CIS with malurity period corresponding to the maturity of
CIs.

Investmenl Objeclive

The Objective of MCB DCF Fixed Return Fund 11l Plan 8 (MCB DCFFRF HIPE) is to provide promised
fixed retum to the Unit Holders by investing in Fixed Income Securitics.

Manager's Review

The fund was launched on 19% June 2025, The fund posted an Annualized retumn of 13.01% during the period
under review against the benchmark retum of 11.18%. Exposure in T-Bills was 99.5%.

The Net Assets of the Fund as at June 30, 2025 stood at Rs. 2,699 million and the Net Asset Value (NAV) per
unit was Rs. 1003921,

Assel Allocation as on June 30, 2025 (% of total assels)

Assel Allocation (Veage af Tolal Assels) Jun-25
Cash 0.4%
T-Bills 99.5%
Others including receivables 0.1%

Asset Quality as on June 30, 2025 (% of total assets)

AAA Mot Rated
0.4% 0.1%

Government
Securities
99.5%

Syed Mohammad Usama Igbal
Fund Manager
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2025

Fund Type and Category
MCDB Pakistan DCF Fixed Return Fund 11T Plan 9 Fixed Term Scheme.

Fund Benchmark

PERV/PID Rates on the last date of 10OP of the CIS with maturity period corresponding to the maturity of
CIs.

Investment Objective

The Objective of MCB DCF Fixed Return Fund 111 Plan 9 (MCE DCFFRT I11P9) i1s to provide promised
fixed retum to the Unit ITolders by investing in Fixed Income Securities.

Manager’s Review

The fund was launched on 19" June 2025. The fund posted an Annualized retumn of 13.70% during the period
under review against the benchmark return of 11.14%. Exposure in T-Bills was 99.5%.

The Net Assets of the Fund as at June 30, 2025 stood at Rs. 2,440 million and the Net Asset Value (NAVY) per
unit was Rs. 1004128,

Asset Allocation as on June 30, 2025 (% of total asseis)

Asset Allocation (Yeage of Total Asseis) Jun-25
Cash 0.5%
T-Bills 99.5%
Others including receivables 0.0%

Asset Quality as on June 30, 2025 (% of total assets)

AAA

Government
Securities
99.5%

Syed Mohammad Usama Igbal
Fund Manager
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2025

Fund ‘T'ype and Category
MCB Pakistan DCF Fixed Return Fund 111 Plan 10 Fixed Term Scheme.
Fund Benchmark

PERV/PIB Rates on the last date of 10OP of the CIS with maturity period corresponding to the maturity of
CIS.

Investment Objective

The Objeetive of MCB DCF Fixed Return Fund 11 Plan 10 (MCB DCFFRF ILIP10) is to provide promised
fixed retumn to the Unit Holders by investing in Fixed Income Securities,

Manaper's Review

The fund was launched on 19 June 2025. The fund posted an Annualized return of 15.10% during the period
under review against the benchmark return of 11.14%. Exposure in T-Bills was 98 8%.

The Net Assets of the Fund as at June 30, 2025 stood at Rs. 1,030 million and the Net Asset Value (NAV) per
unit was Rs. 100.4550,

Asset Allocation as on June 30, 2025 (% of total assets)

Asset Allocation (%eage of Total Assets) Jun-25
Cash 1.2%
T-Bills 98.8%
Others including receivables 0.0%

Asset Quality as on June 30, 2025 (% of total assets)

AAA,
1.2%

Syed Mohammad Usama Igbal
Fund Manager
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TRUSTEE REPORT TO THE UNIT HOLDERS

CENTRAL DEPOSITORY COMPANY
OF FPAKISTAN LIMITED

Head Office!

COC Mowse, 954, Block ‘B

5.6 CHE., Matn Shalwh-#-Faisal
K hi = 74400, Falintan

Tl : 92211 19191 500

Fac [U3-21) J4325021 - 23

LI wowew colopa k| stan coem

Emall: irfodstdepalooem

H

IRUSTEE REFORT TO THE UNIT HOLDERS
MCB DCF FIXED RETURN FUND 111

Report of the Trustee pursnant to Regalation 41(h) and clause 8 of Schedule ¥ of
the Non-Banking Finance Companied and Notiied Entities Regulations, 2008

We Central Depostory Compuny of Pakistan Limited, being the Trostee of MCB DCF
Fixed Retum Fund 111 (e Fund) are of the apimon that MCB Inviestment Monagement
Limited beme the Mmagmment Company ol the Fund has o all marerisl respects
mumniged 1he Fund duning the penod from July 11, 2024 to June 30, 2025 in sccondance
with the provisions of the following:

{1l Limnitations imposed on the investment powers of the Mamzgement Compamy
under the constiluitve documents of the Fund;

() The pricmg, issuance and redemption of wnits are carried-out in sccordance with
the requirements of the constitutive documents of the Fundd,

(iii} The management fee, fee payvable to Commission anil other expenses paid from
the Fand dunng the perdod sre I sccordance with the applicable regulatory
franmework; wond

(ivl The Nan-Banking Finance Companies (Establishment mud Regulations) Rules,
2003, the Non-Banking Finance Companies and Nolified Entities Regulations,
2008 and the constitutive documents of the Fund.

\ I
\ Wt/
Badiud m.'l.lrht'r/
Chiel Executive Officer
Central Depository Company of Pukiston Limited

[Karachi: September 11, 20235
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INDEPENDENT AUDITOR’S REPORT TO THE UNIT HOLDERS

| YOUSUF ADIL Yousuf Adi

PACE ALIGNED Sartered Accountan

INDEPENDENT AUDITOR'S REPORT
To the Unit Holders of MCB DCF Fixed Return Fund Il

Report on the Audit of the Financial Statements

Opindan

We have sudited the financial ststements of MCB DCF Fixed Retum Fund |11 (the Fund), which comgprise the ststement
of ass#ts and liabilities as at June 30, 2025, and the Income statement, statement of comprehensive income, statament
af moverment in unit holders’ fund and statement of cash flows for the perlod from July 11, 2024 1o June 30, 2025 (tha
period) and notes comprising material accounting policy informatiaon and other explanatory information

in our opinion, the accompanying financial siatemants give a true and fafr view of the financial pesition of the Fund as
at June 30, 2025, anc of it= financial performance and its cash flows flor the period then ended in sccordance with
accoumting and reporting standards as applicable in Pakistan

Basis for Opinion

We conducted eur audit in sccordance with international Standards on Auditing (15As) as spplicabile in Pakistan. Cur
responaibilities under those standards sre further described In the Auditor's Responsibliities for the Audit of the
Financlal Statements section of our report. We are independent of the Fund and MCS Investment Management Limated
(the Managemaent Company) In accordance with the Intemational Ethics Standards Board for Accountanis” Code of
Ethics for Professiona! Accountants as adopted by the institute of Chartered Accountents of Pakistan (the Code), and
wit have fulfilled our other ethical responsibifities in sccordence with the Code. We belleve that the audit eviderce we
have obtained is sufficient @nd appropriate 1o provide & basis for our opinion,

Information Other than the Financial Statements and Auditor's Report Thereon

Management Company |s responsible for the other information. The other information comprises the information
inciuded In the annual report, but does not include the financial staterments and our auditor's repont thereon,

Qur opinion on the financinl statements does not cover the other information and we do not express any farm of
agsurance conclegion thereon.

In connection with our sudit of the financlsl statements, our responaibility Is 1o read the other information and, In daing
%0, congider whether the other information is materially inconsistent with the financls! statements or our knowledge
cbtained in the audit or otherwise appears 1o be materally misstated. If, based on the work we have perfarmed, we
conciude that these is 8 material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Respomibilities of Management Company and Board of Directors of the Management Company for the Financial
Statements

Mansgemant Company (5 responsible for the preparation and falr presentation of the financial statements in
accordance with accounting and reponing standards as applicable in Pakistan, and for such intesnal contfol s the
Management Company determines is necessary 1o enable the preparation of financial statements that are free from
material misstatement, whether due to frawd or efror.

In preparing the financial statements, Management Company i responsibie for assessing the Fund's ability 10 continue
&% & going concerm, disclosing, &= applicable, matters related to golng concern and using the golng concern basis of
acoounting unless Managemen! Company either intends to liquidate the Fund or to cease operations. of has no realistic
altarnative but o do =6

Board of Directors of the Management Company are responaible for overseeing the Fund's {inancial reporting process.

X
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INDEPENDENT AUDITOR’S REPORT TO THE UNIT HOLDERS

YOUSUF ADIL Yousut Adi

PACE ALIGNED ... ;

Auditor's Responsibilities for tha Audit of the Financial Statements

Our objectives are 1o obtain reasonable assurance sbout whether the financlal statements as a whale are free from
matetlal misstatement, whethes due to fraud or emor, and 10 issue an auditor's report that includes our opinion
Reasonable assurance s a high level of assurance, but isnot & gusrentee thal an audit conducted In accordance with
IS&s an applicable in Pakiatan will always detect a material misstaternent when it exists. Misstaternents can arise from
fraud of efror and sre considered material If, individually or in the aggregate, they could reasonably be expectzd 1o
Influence the economic declaions of users taken on thi basia of these financial statemnents

Am part of an audit in accordance with |54s as applicable in Pakistan, we exercise professional judgrment and maintain
professional skepticism throughout tha audil. We alse:

. |dentify and assess the rigks of material misstatement of the financial statements, whether due to fraud or error
design end perform audit procedures responaive to those risks, and obtain audit evidence that iz sufficient and
Bppropriate to provide & basis for our opinlon. The fisk of not deteeting a matesial misstatement resulting from
fraud ia higher than far one reaulting from error, as fraud may invelve collusion, fargery, intentional omissions,
misreprasantations, or the override of Intemmal contral,

. Obtain an understanding of internal confro| relevant to the audit In arder to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinlon on the effectiveness of the
Management Comparny's intermal contiol

- Evalumte the sppropriateness o sccounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Menagement Company

. Conclude on the appropriateness of Management Company's use of the going concern basis of accounting and,
basad on the audit evidence obtained, whether a material unceriainty exists related to events or canditions that
may cast slgnificant doubt on the Fund's abllity 1o continue as a going conoem. If we conclide that a material
unceriainty exigts, we are required fo draw attention n our auditor's repon 1o the relsted disclosures in the
financial statements or, if such disclogures are inadequate, 10 modify our opinion, Our conclusions are based an
the audh evidence obtained up to the date of our auditor's repart. However, future events or conditions may
cause the Fund 10 cease 1o continue 88 a going concern

. Evalunte the overall presentation, structure and content of the financial staterments, including the disclosures,
and whether the financial statements represemt the underlying transactions and events in a manner that achieves
fair prezentstion.

We communicate with Board of Directors of the Managemen! Company regarding, amonyg other matiers, the planned
soope and timing of the sudit and significant audit findings, Including any significant deficlenches In intemal control
that we identify during our awdit.

Report on Other Legal and Regulatory Requiremants

fn gar opinign, the financial statoments have been prepared in accordance with the ralevant provisions of the Non-
Banking Finance Companies and Notifled Entitles Regulations, 2008

The engsgament partner on the aud! resulting in this independent auditor's report (s Hena Sadig

lace: KaMschi
Date: September 12, 2025
UDIM: ARIOD25i005TZorgPwlbx
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STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2025

June 30, 2025
MCBDCF | MCBEDCF | MCEDCF | MCB DCF
FRF Il FRF Il FRF Il FRF Il
Plan 1 Plan 2 Plan 4 Plan 6
(Rupees in "000)
ASSETS
Bank balances 1,149 47,106 527 3,620
Investments 1,015,704 9,973 542,781 508,409
Profit receivable 132 T42 332 6,710
Total assets 1,016,985 57821 543,640 518,739
LIABILITIES
Payable to the MCB Investment Management
Limited - Management Company 13 o e 4

FPayable to Central Depository Company 10 6 6

Pakistan Limited - Trustee :
Payable to the Securities and

Exchange Commission of Pakistan 63 31 A L
Accrued expenses and other iabilities - 43,079 - 2,706
Total liabilities 2,005 43,786 692 3,591
NET ASSETS 1,014,980 14,035 542 948 515,148
UNIT HOLDERS® FUND

(AS PER STATEMENT ATTACHED) 1.014,980 14,035 542,948 515,148
CONTINGENCIES AND COMMITMENTS

— (Number of units)
NUMBER OF UNITS IN ISSUE 10,119,408 138,848 5394161 5,132,675
—————- Rupees

NET ASSET VALUE PER UNIT 100.3003 101.0834 100.6548 100.3664

The annexed notes from 1 to 23 are integral part of these financial statements.

For MCB Investment Management Limited

T
e -:r'__“__-"l.

o

Chief Executive Officer

(Management Company)

Chief Financial Officer

A Mo

Director
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STATEMENT OF ASSETS AND LIABILITIES

AS AT JUNE 30, 2025

ASSETS

Bank balances
Investments
Profit receivable

Total assets

LIABILITIES

Payable to the MCB Investment Management

Limited - Management Company
Payable to Central Depository Company
Pakistan Limited - Trustee
Payable to the Securities and
Exchange Commission of Pakistan

Accrued expenses and other liabiities
Total liabilities

NET ASSETS

UNIT HOLDERS' FUND
(AS PER STATEMENT ATTACHED)

CONTINGENCIES AND COMMITMENTS

NUMBER OF UNITS IN ISSUE

NET ASSET VALUE PER UNIT

Note

37

June 30, 2025
MCB DCF MCE DCF MCB DCF MCB DCF
FRF il FRF Il FRF 1l FRF Il Total
Plan 7 Plan 8 Plan 9 Pian 10
(Rupees in "000)
14,111 11,905 12,591 12,118 103,127
9765464 | 2686400 | 2427.213| 1,017,964 | 17,973,908
2,577 34 668 302 12,197
9,782,152 2,699,039 2440472 1,030,384 18,089,232
928 353 642 76 5,087
186 52 46 326
vl 61 55 23 639
- - - - 45,785
1,335 466 743 119 32,737
9,780,817 2,698,573 2439729 1,030,265 18,036,495
9780817 2,698,573 2439729 1,030,265
{Number of units)
97,448,189 26,880,330 24,296,989 10,255,992
Rupees
100.3694 100.3921 100.4128 100.4550

The annexed notes from 1 to 23 are integral part of these financial statements.

For MCB Investment Management Limited
(Management Company)

T
e -:r'__“__-"l.

o

Chief Executive Officer

Chief Financial Officer

A Moy

Director

1531

MCB DCF FIXED RETURN FUND-III




INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

MNote
INCOME

Income from gowemmeant securities

Profit on bank deposis

Capital gain on sale of investments - net

Unrealised gain on remeasuremeant of
imvestments at fair value through profit or
loss” - net

Other Income

Total income

EXPENSES

Remuneration of MCB Investment Managemeant
Limited - Management Company

Sindh Sales Tax on remuneration of the
Management Company

Remureration of Central Depository
Company of Pakistan Limited - Trustee

Sindh Sales Tax on remuneration of Trusiee

Secunties and Exchange Commission of

Pakdiztan fee

Brokerage expenses

Bank charges

Total operating expenses

Met income from operating activities
before taxation

Taxation

Met income for the period after
taxation

Allocation of net income for the period:

Meat income for the period
Income atready pald on units redeemsed

Accounting income avallable for distribution

- Relating to capita gains
- Excluding capital gains

Earnings per unit 310

For the For the period| For the period | For the period; For the period
period from From from From frem October
July 11, 2024 | August 16, |September 05,| October 10, 15, 2024 to
to June 30, 2024 to 2024 to May 2024 to March 06,

2025 June 30, 2025 02, 2025 June 30, 2025 2025
MCB DCF MCE DCF MCE DCF MCB DCF MCE DCF
FRF Il - Plan| FRF Il - Plan | FRF Il - Plan | FRF Il - Plan | FRF Il - Plan
1 2 3 4 5
{Rupees in "000)
158.091 172877 184,354 48,569 1,130,104
1.596 2.751 2411 s 18,681
102 2,053 - 105 a
1,103 10 - 7,986 -
466 122 - - -
161,358 177,813 186,765 57,411 1,148,783
4,926 1.530 2,557 1,195 19.519
T30 230 384 179 2828
527 601 626 209 4,500
7o 80 a4 n 676
18 a20 853 285 6,149
- 5 3 = =
13 14 10 ] 13
7002 3,289 4,524 1,907 33,794
154,356 174,524 182 241 55,504 1,144,999
154,356 174,524 182241 55,504 1,114,999
154,356 174,524 182 241 55,504 1,144,999
- (172.418) (178, 200) - (1.114,379)
154,356 2,105 3,041 55,504 620
1,205 - = 8,004 -
153,151 2,105 3,041 47413 620
154,356 2,105 3,041 55,504 620

The annexed notes from 1 o 23 are integral part of these financial statements.

For MCB Investment Management Limited
{Management Company)

T
e -:r'__“__-"l.

o

Chief Executive Officer

Chief Financial Officer

A Mo

Director
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INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

INCOME

Incoms from government secuntes

Profit on bank deposits

Capital (losa) / gain on sale of
investments - net

Unrealised gain on remeasurement of
investments at fair value throwgh profit or
loss" - niet

Other Income

Tolal income

EXPENSES

Remuneration of MCB Investment
Managament Limited - Managemeanl
Company

Sbndh Sales Tax on remunsration of the
Management Company

Hemuneration of Central Depository
Company of Pakistan Limited - Trustes

Sindh Sakes Tax on remunaration of Trustes
Secuntes and Exchange Commission of
Pakistan fee

Brokerage expansas

Bank charges

Total operating expenses

Met income from operating aclivities
belore taxation

Taxaton

Het income for the period after
taxation

Allocation of net income lor the period:

Met iIncome for the persod
Income already paid on units redeamed

Accounting income available for distribution

- Relating to capital gains
- Excluding capital gains

Eamings per unit

310

For the For the For the For the For the
period from | period from | period from | pericd from | period from
May 29, 2025 June 18, June 19, June 19, June 19,
o June 30, | 2025 to June | 2025 to June | 2025 Lo June| 2025 Lo June Tisal
2025 30, 2025 30, 2025 30, 2025 30, 2025
MCE DCF MCB DCF MCB DCF MCE DCF MCEB DCF
FRF 1l - Plan|FRF IlI - Plan| FRF 1 - Plan| FRF Il - Plan| FRF 1l - Plan
6 7 ] a 10
(Rupees in "000)
21,879 32 560 8,970 8,116 3,404 1,769,024
B48 2,576 T34 668 302 31.318
(1,496) - - - - T2
130 2,187 1,291 1,979 1,069 15,755
- = = - L 588
21,461 ar.323 10,985 10,763 4775 1,817 A5T
651 788 297 550 5T 32,080
58 120 A5 az a 4,814
105 162 45 A0 r 6,841
16 24 T B 3 1.026
144 N 61 55 23 8,328
- - - - - 5
3 - i = 5 61
1.7 1,325 435 T34 108 54,156
20,444 35,9098 10,540 10,029 4,666 1,763,302
20,444 35088 10,540 10,029 4, 666 1,763,302
20, 444 35,9898 10,540 10,029 i, 666
{15419) - - - -
5,025 35,998 10,540 10,029 4,666
- 2187 1291 1,979 1,069
5,025 33,811 8249 8.050 3,587
5,025 35,998 10,540 10,029 4,666

The annexed notes from 1 to 23 are inlegral part of these financial statements.

- )

e

Chief Executive Officer

For MCB Investment Management Limited

{Management Company)

Chief Financial Officer

Bugp oy

Director
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STATEMENT OF OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2025

For the period | For the period | For the period | For the period | For the period
from July 11, |from August 16,| from September| from October | from October
2024 to June | 2024 to June | 05,2024 to May | 10, 2024 to 15, 2024 to
30, 2025 30, 2025 02, 2025 June 30, 2025 | March 06, 2025
MCB DCF MCB DCF MCB DCF MCB DCF MCE DCF
FRFI-Plan1 | FRFIN-Plan 2 | FRF Il - Plan 3 | FRF Il - Plan 4 | FRF lll - Plan 5
(Rupees in "000)
Met income for the period
P o 154,356 174,524 182,241 55,504 1,114,999
(Otther comprehensive income . . R R
for the period
Total comprehensive income
For the pariod 154,356 174,524 182,241 55,504 1,114,999

The annexed notes from 1 o 23 are integral part of these financial slatements.

For MCB Investment Management Limited
(Management Company)

e A i
P i

A Mo

Chief Executive Officer Chief Financial Officer

Director
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STATEMENT OF OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2025

For the For the For the For the For the
May 29, 2025 | June 19, 2025| June 19, 2025|June 19, 2025|June 19, 2025
to June 30, | toJune 30, | toJune 30, | to June 30, | to June 30, Total
2025 2025 2025 2025 2025 e
MCB DCF MCB DCF MCB DCF MCB DCF MCB DCF
FRF i - Plan | FRF Wl - Plan | FRF Wl - Plan | FRF lll - Pian | FRF Il - Plan
6 T 8 9 10
(Rupees in "000)
Met income for the period
AP i 20,444 35,998 10,540 10,029 4,666 1,763,302
Other comprehensive income
for the period - N B B B -
Total comprehensive income
for the period 20,444 35,998 10,540 10,029 4, 666 1,763,302
The annexed notes from 1 lo 23 are integral part of these financial statements.
For MCB Investment Management Limited

(Management Company)

o
- i

o a -:'-'?-.‘-I
.‘_I_'_::_'F;F"/ i

Chief Executive Officer

Chief Financial Officer

A Moy

Director

1535 MCB DCF FIXED RETURN FUND-I11




STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUNDS
FOR THE YEAR ENDED JUNE 30, 2025

For the period from Jully 11, 2024 to  For the period from August 16, 2024  For the period from September 03,
Jumne 30, 2025 to June 30, 2025 2024 to May 02, 2025
MCEB DCF FRF I - Plan 1 MCEB DCF FRF Il - Plan 2 MCB DCF FRF W - Pian 3
Capital | Undistribuled Capital | Unfiztribuled Capital | Undisiributed
= Total L B Tatal 3 i Tokal
Mote [Rupees in 00
MNel assets al the beginning F - = E = X . =
of the period
fssuance ol 10,119,408 unils i MCD DCF
FRF 1l Pan 1, 12,014,570 units in Plan 2
and 18,361,378 unils Pln 3
- Capital value (ol ned assel valae per ani
il the g o the pesicd] 10711841 - 1,091,941 | 1,201 467 - 1,201 487 | 1,836,138 - 1,636,138
- Elesmsni of incomes - - - - - - - - -
1,011,941 - 101,949 1201467 = 1,201 487 1,636,138 - 1,636,138
i of Ml umils in MCB DCF
FRF 1l Plan 1, 11,875 21 unils in Plan 2
and 16,261,378 units & Plan 3
= Capilal vabue {al ned sxssl valve per unl
o B ey o hes 1) - = - | [1.187.581) - (L187,581)] (1,626,7138) = (1,626, 138)
- Elesmend of income - niel - - - = (1T2418)| (172419 - (179,200} (179 200)
- = - [1.187,581) (172,419} (1,360,000) (1,626,138) (179, 200) [1.805,338)
Tkl omprehensive income Tor the period = 154,356 | 154,358 = 174,524 174,524 = 182,241 182,241
Interim dislribufion during he period 18 - (151,17} (151,317 - {1,258) {1,956) - {3,041} {3,041}
- 3039 3,008 = 172,568 172,568 - 178,200 179,200
Met assets al the end of the period /
Hy of plan 1,011,241 3039 1,014,280 13,588 142 14,035 18,000 - 10,000
Paid lo Unit holders on malurity = - - - - - {113,000} = (10.000)
Mt azsels ab the end of the period 1.071.941 3030 1,094,380 13,886 149 14,035 - = =
" ating i Eabie for distribns
- Redaling Lo capital gains 1285 - -
- Exchuding capitsl gains 153,151 2105 3,041
154,356 2105 3,081
Cash distribulion during he pedod {151.317) {1,258) {3.041)
Undisiribuled income carried forwand 3,039 148 -
Undisiribuled income carried forwand
comprizing of:
- Realised 1,936 138 -
- Urineatfised 1.102 10 =
3039 148 -
{Rupees) [Rupees) {Rupees}
Mel scid vahie per il al the end ol e petiod 100.3003 101.0834 -

The amneied moles fom 1 o 23 are nbegral par of Bess Eancal shilements.

P

Chief Executive Officer

For MCB Investment Management Limited
{Management Company)

Chief Financial Officer

Bugp oy

Director
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STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUNDS
FOR THE YEAR ENDED JUNE 30, 2025

Ml muets at the beginning of the period

Esgiiainos of 5,304 161 uidls = MCB
DOCF FRF I Plan 4, 208, 161, 202 wnils
in Plan 5 2rd 31785771 in Plan 6
- Capisl vishee {l el dsse] vishoe per

il =l e beginning of the pesiod)
- Bemend of imoomme

Radergiion of MNil unils in MCB DCF
FRF Bl Plan 4, 206061202 in Pl 5
and 26,653,094 in Plan 6
- ool waiore {3l nesl asas] wale per

wril @l he beginning of the period)
- Elemnend of incomes - med

Tirtad corrprehensive nosme o the peiod

Inbesrien diElribuion durieg B period 18

Net asseis at the end of the period |
matisriy of plan

Paid bo Unit holders on matarity
Het asseis af the end of the perod
Accounting income available for distribution

- Feskefig bas conpial gasites
- Exchalifny coplsd graing

Carsh dhistribuiBon dusing e period

Uindistribasted income carried
foreard

Mesll sl vl pes unil ol e end of e period

For the period fnom Oclober 10,

For the period from Oclober 15, 2024 to

For the period from May 28, 2025 o

2024 to June M, 2025 March D6, 2025 June 30, 2025
MCB DCF FRF Il - Plan 4 MCE DCF FRF il - Plan 5 MCE DCF FRF Wl - Plan B
Capital | Undistribiuted Capital  |Undisirivuted Capital | Undistribvted
* Total i 2 Total i 2 Total
{Rupees in "D00)
539,416 - 530,416 | 20,618,120 - | 20,616,420 | 397ESTT - | sammST
539,416 - 538416 20,616,120 - 200616,120 3,178,577 - 3ATBSIT
- - - | (20,808, 1200 - |{20,606.120)| (2.665.310) - | [2865.310)
- - - {1,114379)| (1,114,379 - [15419)  (45,429)
- - - |20,606,120)  (1,114.379) (21,720.499) (2685 310) {15.419) (2, 680,730)
- 55504 | 55504 - 1,114,999 | 1,114,209 - 20444 ‘ 20,444
= [51.872)) 51,873 = (620} (620} g 3,134 {3,134}
- 3532 3532 - 114378 1,114,379 - 17310 17,310
539,416 3532 542,948 10,000 - 10000 513,267 18891 515,148
" = N {18,000} = {10,000} - = -
530,416 3532 542548 - - - 513,267 1881 515148
BT - -
AT 413 620 5025
55,504 620 5025
{51.972) {620} {3,034
3532 - 1,881
14,454 - 1,764
7,086 - 130
3,532 - 1,691
(Rupees) (Rupees) (Rupees)
100.8548 - 1003664

Thee ainiesmed noles from 1 o 23 are inlegral paf of hese Tinoncsl stalements.

e
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Chief Executive Officer

For MCB Investment Management Limited
{Management Company)

Chief Financial Officer
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Director
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STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUNDS
FOR THE YEAR ENDED JUNE 30, 2025

Far the petiod Iram June 18, 202510 For the perlod from June 19, 2025 to

For the period from June 19, 2025 o

June 30, 2025 June 30, 2025 June 30, 2025
MCE DCF FRF 1N - Plan 7 MCE DCF FRF Wl - Plan 8 MICB DCF FRF Il - Plan 8
Capital | Undisbrissted Capilal | Undistributed Capital | Undistributed
walue incame Foued value Incame Toml walue Incarme ol
Mols (Rupees in D0}
Mt sasets al the beginning of the period - - - - - - - -
Iesuance of 97 448,188 unils in MCB DCE

FRF 1l Plan 7, 26,880,330 unil2 in Plan §

and 24,206,985 in Plan 9

- Capital valee {at net assel vakee per R

urit at the beginning of the ) 9,744 518 8,744 818 | 2 688,033 2,688,033 | 2,429,690 - 2,429,698

- Elesmenl of inooime - - - - - X 3 -

9,744 819 - 9744819 2688033 - 2688033 2429580 2 4739 539
Redemption ol Ml units
- Capltal valee {at net sxwel vahe per ~ ~ ~ ) . .
und &t the begnning of the period) ; ’

- Element of scorme: - net - - - - = = - -
Total comprehiensive income for The period - 35098 35888 - 10,540 10,540 - 10,029 10,029
Interim dishibillon during the penod 18 - - - - - - - -

- 35098 35888 - 10,540 10,540 - 10,029 10,029
Mt assets sl the end af the period |
hurlty of plan 9,744,819 35998 9.7B0.817 2658033 10,540 2,698,573 2429680 10,020 2430729
Pald o Linit holders on maturity - - - - - - - - -
el sssets al the and of the period 9,744 518 35998 S.TBOSIT 2,688,033 10,540 2688573 2429680 10029 2439728
Accounting income avaitable lor distribulion
- Relaling 1o capés! gains 2187 1,291 1979
- Excluding capital gaina 33611 8,243 8,050
35,998 10,540 10029
Cash distribufion durng te period . .
Unifistributed income carried
35998 10,540 10,028
Unidfisiribuled Income carried forward
comprising ol
- Reakised ncome 3381 8,249 8,050
- Uinrealsed income 2487 1,284 1978
35,8998 10,580 10,020
{Rupees) {Rupess) (Rupess)
Met el vahee per nit a1 the end of the pesiod 1003694 1003821

The armexed nobes irom 1 1o 23 ane ntegral part of these nancal statements.

For MCB Investment Management Limited
{Management Company)

it i |
/ H
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Chief Executive Officer

Chief Financial Officer

1004128

Bugp oy

Director
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STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUNDS
FOR THE YEAR ENDED JUNE 30, 2025

For the period from Juns 18, 2025 1o
June 30, 2025

MCEB DCF FRF Wl - Plan 10 Tokal
Capital | Undistributed Capital | Undistributed
walie Incorme Totad walue income o
Nite — (Rupees in "000)
Mei assets al the beginning of the period - - - - = =
Izsuance of 10,255 892 unils in
MCE DCF FRF 1 Pan 10
- Capltal value (8t net assel value per - ;
unit &t the beginning of the i 1.025. 598 1,025,588 44,071,608 4 071,809
- Elemant of imcome - - - - - -
1,025,593 - 1,025,509 44 071 809 - 44 071 809
Redemption of Nil units
- Capltal value (at net assel value per = = = 085 = 085,
unit at the: beginning of the period) (26. v L 149)
- Element of income - net - - - - {1,481,41 T]I (1.481,417)
= = = {26,085,149) (1,481,417) {27,566,566)
Tatal comprehensive moome for the peniod - 4,666 4 666 - 1,763,302 1.763.302
Interim distribution during the perod 18 - - - - {208.906) {208.2906)
- 4,666 4 666 - 1,554 395 1.554 395
Wk menede o S oot of e pariod -matoiy of 1,025,509 4,666 1,030,265 17,986,660 72,978 18,059,638
FPaid o Unit holders on maturity - - - {20,000} - {20,000)
Met assets at the end of the period 1,025,598 4,666 1,030,265 17,966,660 68,844 18,036,485
Accounting Income available for distribution
- Relating o capital gains 1,069
- Excluding capital gains 3,587
& 666
Cash distribulion during he period -
Undistributed income camied forward 4,666
—_—
Undisiribuled income carried lorward
comprising of:
- Realisad mcome 3,597
- Umrealisad inoome 1,069
4,666
{Rupees)
Met asset value par unil at the end of the period 100.4550
—_—

The annexed notes from 1 o 23 are inlegral parl of these financial stalements.

For MCB Investment Management Limited
{Management Company)

e o A
i ' Haagpu Wk
Chief Executive Officer Chief Financial Officer Director
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CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

For the For the period | For the period| For the period| For the period
period from From from From from October
July 11, 2024 | August 16, |September 05, October 10 15, 2024 to
to June 30, 2024 1o 2024 to May 2024 to March D&
2025 June 30, 2025 02, 2025 June 30, 2025 2025
MCB DCF MCE DCF MCE DCF MCE DCF MCE DCF
FRF I - Plan | FRF Wl - Plan | FRF Il - Plan | FRF Il - Plan | FRF Il - Plan
1 2 3 4 5
Mote {Rupees in "000)
CASH FLOWS FROM OPERATING ACTIVITIES
Met income for the period before taxation 154 356 174,524 182241 55,504 1,114,999
Adjustments for non cash and other tems:
Unreslised gain on remeasuramant of
investments at fair value through profit or
loss’ - net 53 (1.103) {10} - [7.988) £
153,253 174,514 182,241 A7 518 1,114,989
Increase in assels
Investments - mat {1,014 601) (5.963) - (534, 795) -
Profit receivable (132} (T42) - {332) -
{1.014,733) (10,705) - (535,127) -
Increase in liabilities
Payabie to MCEB Investment Management
Limited - Managemsant Company 152 il = = =
Payable to Central Depository Company of 10 &
Pakistan Limited - Trustee - - -
Payabie to the Secunties and Exchange &3 54 =2 24 5
Commission of Pakistan
Accrusd expenses and other liabilities - 43,079 - - -
2,005 43,786 - 692 -
Met cash {used in) ! generated from
ating ; {8589 475) 207.595 182,241 {(486.917) 1,114,999
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts from iesuance of units 1,011,941 1,201 467 1,636,138 539,416 20,616,120
Payments on redempton of units - {1,360,000) {1.805,338) - {21,720,499)
Distributions made during the pericd (151,317) {1.956) (3.041) {51,972) {620)
Paid to unil holders on maturity - = {10,000} - (10,000)
Met cash generated / {used in) from
f ing activi 860,624 {160.489) 182 241) ABT 444 (1,114, 999)
Met increase in cash and cash equivalents 1,149 47 106 - 527 -
Cash and cash equivalents at the beginning _ _ _ B _
of the penod
Cash and cash eqguivalents at the end 1,449 AT.106 _ 527 _

of the period

The annexed notes from 1 to 23 are integral part of these financial statements.

For MCB Investment Management Limited
(Management Company)

R
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' Bugp oy

Chief Executive Officer Chief Financial Officer Director

1540 MCB DCF FIXED RETURN FUND-I11




CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

For the For the For the For the Foar e
period from | period from | period from | period from | period from
May 29, June 18, Jure 19, June 19, June 18,
2025 to June| 2025 to June| 2025 to June 2025 to Jumve| 2025 to S
30, 2025 30, 2025 30, 2025 30, 2025 30, 2025 ety
MCE DCF | MCEDCF | MCBDCF | MCE DCF | MCB DCF
FRF Il - Plan| FRF Il - Plan FRFIIIvPIaniFFI.‘FI—Flﬂl FRF I - Plan
& T 8 e 10
Mote (P in 000}
CASH FLOWS FROM OPERATING ACTIVITIES
Met income for the period before taxation 20,444 35,008 10,540 10,029 4666  1,763.302
Adjustments lof non cash and ollver Bemms:
Unrealised gealin On resmeasurement of
investments at ke valee through profit or
boss” - et 53 {130} {2,187} {1.291) {1.979) {1.063) (15,755}
20,314 33,811 9,240 B,050 3,597 1.747 54T
Increase in assels
Investments - nel (S0B.279)| (9.763.277)| (2.685108) (Z.425234) (1.016.895) (17.958,153)
Profit receivable {6,710) [2,577) (734) (668) (302) (12,197)
(514,989) (9,765.854) (2.685,843) (2.425902) (1,017.197) (17.970.350)
Increase in liabilities
Payabile to MCB Investment Mansgemsent
Lt > NBagamait Grimgietiny T4B o928 353 647 76 5.987
Payable to Central Depository Company of
Pakistan Limied - Trusise s i " g = by
Payabile to the Securities and Exchange
= SR e 131 i | 61 55 23 639
Accrued expenses and other labilities 2,706 - - - - 45 TBS
3,591 1,335 456 743 119 52,737
MNet cash (used in) | generated from
i ok (491,084) (9,730.708) (2.676,128) (2.417,109) (1,013.481) (16,170,066)
CASH FLOWS FROM FINANCING ACTIVITIES
Heceipts from issuance of Units 3ATESTT | 9744819 Z.6BE.033 | ZA20699 | 1025599 44071808
Payments on redemplion of units (2.680,739) - - - - (27.566,576)
Di=tributions made durkng The period (3.134) - - - - (Z12.041)
Paid to unil holders on maturity - - - - - (20, 000)
Met cash generated | (used in) from
Bnanting 5 5 494,704 9,784,819 2,668,033 24200609  1,025590 16,273,183
MNet increase in cash and cash equivalents 3,620 14,111 11,905 12,591 12,118 103,127
Cach and cash equivatents al he beginning . . . ~ B .
ol fhee period
Cash snd sant aguivaionis ot the ond 3,620 14,111 11,905 12,591 12,118 103,127

of he period

The anmexed roles from 1 o 23 ane integral part of these financial statements.

For MCB Investment Management Limited
(Management Company)
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Chief Executive Officer

Bugp oy

Director

Chief Financial Officer
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE PERIOD FROM JULY 11, 2024 TO JUNE 30, 2025

-

LEGAL STATUS AND NATURE OF BUSINESS

MCE DCF Fixed Return Fund Il {the Fund / the Scheme [ the Trust / the Unit Trust / MCEB DCFFRFII) has been
eslablished through the Trust Deed (the Deed) dated September 11, 2023 under the Sindh Trust Act, 2020 (the Sindh
Trust Act) entered into and between MCE Investment Management Limited (the Management Company), and Central
Depository Company of Pakistan Limited (the Truslee). The Securities and Exchange Commission of Pakistan (SECP)
has authorised the Fund to offer unils of plans under the umbrella of MCBE DCFFRFI and has registered the Fund as a
notified entity under the Mon Banking Finance Companies and Mofified Entities Regulations, 2008 (“the Reguiations®)
vide letter No SCODIAMCWIDCFRRFIN20Z3M92/MP-NE-145 daled November 13, 2023. SECF has approved the
Offering Document under the Regulations vide its Letter No. SCO/AMCW/MCBDCFFRFFII400/2023 dated January 31,
2024,

Management Company of the Fund has been licensed fo act as an Assel Managemenl Company under the Non
Banking Finance Companies (Establishment and Regulations) Rules 2003 through a cerlificale of registration issued by
the SECP. The registered office of the Management Company is situated at 2nd Floor, Adamjee House, L1 Chundrigar
Road, Karachi, Pakistan.

The Fund is an open-end collective investment scheme categorised as a "Fixed rate / Return scheme®™. The duration of
the Fund is perpeiual. The Fund may lsunch plans with different duration and promised fixed retum to the unit holders
who hold the investment till maturity. Each plan can invest in term fixed income securities. Investors will be intimated at
the fime of invesiment a promised rate of relumn which will be delivered at the time of maturity of the Plan.

Below are details of the Plans which were launched, malured and active during the period from July 11, 2024 to June 30,
2025;

:: Mame of Plan Launch Date Maturity Date Status RF;::::’n
1 |MCB DCF Fixed Return Fund Ill Ptan - 1 July 11, 2024 July 10, 2025 Active | 17.60%
2 |MCB DCF Fixed Return Fund Il Plan - 2 August 16, 2024 July 10, 2025 Active 17.00%
3 |MCB DCF Fixed Return Fund lll Plan -3 | September 05, 2024 May 02, 2025 Matured | 16.90%
4 |MCB DCF Fixed Return Fund Il Plan - 4 Oclober 10, 2024 | September 20, 2026 | Active 12.35%
5 |MCB DCF Fixed Retumn Fund Ill Plan - 5 October 15, 2024 March 06, 2025 Matured | 13.90%
6 |MCB DCF Fixed Return Fund Il Plan - 6 May 29, 2025 MNovember 13, 2025 Active 10.60%
¥ |MCB DCF Fixed Return Fund Il Plan - 7 June 19, 2025 Cclober 16, 2025 Active 10.65%
8 |MCB DCF Fixed Retumn Fund Ill Plan - 8 June 19, 2025 MNovember 13, 2025 Active 10.56%
g9 |MCB DCF Fixed Return Fund Il Plan - 9 June 19, 2025 December 11, 2025 Active 10.14%
10 |MCB DCF Fixed Return Fund Il Plan - 10 June 19, 2025 January 08, 2026 Active 10.79%

The objective of the Fund is lo provide an atfraclive fixed return for the Investment Plan(s) under the Fund, by investing
in fixed income securities

The Pakistan Credit Rating Agency (PACRA) Limited has assigned assel manager raling of AM1 dated Oclober 04,
2024 to the Management Company and “AAA(()" as stable rating dated July 07, 2025 to the Fund.

Title to the assets of the Fund is held in the name of the Central Depository Company of Pakisian Limited as the Trustee
of the Fund.
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BASIS OF PREPARATION

Statement of compliance

These financial statements have becn prepared in accordance with the accounting and reporting standards as
applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of:

- Intermational Financial Reporling Standards (IFRS Standards) issued by the Intemational Accounting Standards
Board (IASB) as nolified under the Companies Act, 2017,

- Provisions of and directives issued under the Companies Act, 2017, along with Part VIIlA of the repealed
Companies Ordinance, 1984, and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-
Banking Finance Companies and Motified Entiies Regulations, 2008 (the NBFC Regulations) and the
requirements of the Trust Dead.

Where provisions of and directives issued under the Companies Act, 2017, Parl VIIIA of the repealed Companies
Ordinance 1984, the NEFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ from the IFRS
Standards, the provisions of and directives issued under the Companies Act, 2017, Part VIIlA of the repealed
Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed have
been followed.

There are no prior period amounts of the statement of asseis and liabifiies, Income statement, stalement of
comprehensive income, statement of movement in unit holder's fund and the statement of cash flows as the first plan of
thia Fund was launched on July 11, 2024.

Standard and amendments to IFRS that are not yet effective

The following standard and amendments are effective Tor accounting periods, beginning on or after the date mentioned
against each of them. Thesa amendments and standard are either not relevant to the Fund's operations or are not
expecied to have significant impact on the Fund's financial staiemenis other than certain additional disclosurnes.

Effective from accounting
period beginning on or after:

- Amendments to IAS 21 The Effects of Changes in Foreign Exchange Rates' - January 01, 2025
Clarification on how enlily accounis when there is long term lack of
Exchangeability

- IFRS 17 — Insurance Contracis (including the June 2020 and December 2021 January 01, 2026
Amendments to IFRS 17)

- Amendments o IFRS 9 ‘Financial Instruments’ and IFRS 7 ‘Financial January 01, 2026
instruments disclosures’ - Classification and measuremenl of financial
instruments

- Amendments IFRS 9 Financial Instruments’ and IFRS 7 "Financial instruments January 01, 2026

disclosures’ - Confracts Referencing Nature-dependent Electricity
January 01, 2026
- Annual Improvements to IFRS Accounting Standards (relaied to IFRS 1, IFRS
7, IFRS 9, IFRS 10 and IAS T)

Other than the aforesaid amendments, |ASB has also issued the following standards which have not been adopted
locally by the Securities and Exchange Commission of Pakistan:

- IFRS 1 — First Time Adoption of International Financial Reporting Standards
- IFRS 18 — Presentation and Disclosures in Financial Statements
- IFRS 19 — Subsidiaries without Public Accountability: Disclosures
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Critical accounting estimates and judgements

The preparation of the financial slatements in conformity with the accounting and reporting standards as applicable in
Pakistan requires the management o make estimates, judgements and assumptions that affect the reported amounts of
assals and liabilities, income and expenses. It also requires the management fo exercise judgment in the application of
ils accounting policies. The estimates, judgments and associated assumptions are based on historical experience and
various other faclors thal are believed io be reasonable under the circumstances. These estimates and underying
assumplions are reviewsad on an ongoing basis.

The areas involving a degree of judgment or complexity, or areas where esiimaies and assumplions are significant fo
the financial stalemeants are as follows:

- Classification and valuation of financial assets (notes 3.1.1.1 and §5)
- Imipairment of financial asseis {note 3.1.1.3)

-  Taxation (notes 3.4 and 12)

- Classification and measurement of financial liabilifies (note 3.1.2.1)
-  Confingencies and commitments (note 10)

-  Provisions (note 3.3)

Revisions to accounting estimates are recognised in the period in which the estimate is revised if the revision affects
only that period, or in the perod of revision and future perniods if the revision affects both cument and fulure penods.

Basis of measurement

These inancial statements have been preparad under the historical cost convention, except for investments which am
slated al fair value.

Functional and presentation currency

ltems included in these financial siatements are measured using the cumency of the primary economic environment in
which the Fund operates. These financial statements are presented in Pakistan Rupees which is the Fund's functional
and presentation currency. Amounis presented im the fnancial siatements have been mounded off o the nearest
thousand rupees, unless otherwise stated.

MATERIAL ACCOUNTING POLICY INFORMATION

The accounting policies set out below have been applied consistently in these financial staterments.

Financial instruments

A financial instrument is any contract thal gives rse o a financial asset of one entity and a financial liability or equity

instrument of another entity. Financial assels and financial liabilities are recognised in the Fund's staterment of assels
and [iabiliies when the Fund becomes a party to the contractual provisions of the instrumeant.

Financial assets and financial liabilites are initially measured at fair value. Transaction costs that are direcily attributable
io the acquisition or issue of financial assets and financial liabililies (other than fnancial assets and financial liabilities i
fair value through profit or loss) are added to or deduclked from the fair value of the financial asselts or financial liabilities,
as appropriate, on initial recogniion. Transaction cosis direcily aliributable o the acquisition of financial assets or
financial liabilities at fair value through profit or loss are recognised immediately in the income statement

Financial asseis
All regular way purchases or sales of financial assels are recognised and derecognised on a trade date basis. Reguliar

way purchases or sales are purchases or sales of financial assels that require delivery of asseis within the time frame
esiablished by regulation or convention in the marketplace.

Classification and measurement of financial assets
The classification of financial assel=s at iniial recognition depends on the financial assefs contractual cash flow
chamactaristics and the entity’s business model for managing them.

All recognised financial assels are measured subsequently in their entirety at either amortised cost or fair value,
depending on the classification of the financial assets. For purposes of subsequent measurement. financial assels amre
classified in following categories:
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Financial assots at amortised cost (debt instruments)

Financial assats at amortised cost are subsequently measured using the effective interest rate method and are subject
lo Impairment. Gains and losses are recognised in the income stalement when the asset is derecognised, modified or
impaired.

Financial assets at fair value through other comprehensive income (debt instruments)

For debi instruments al fair value through other comprehensive income (FWOCH), profit income, foreign exchange
revaluation and impairment losses or reversals are recognised in the income statement and computed in the same
manner as for financial assets measured at amortised cost. The remaining fair value changes are recognised in OCL
Upon derecognition, the cumulative fair value change recognised in OCH is reclassified to the income statement

Financial assets at fair value through profit or loss [debt instruments)

Debt instruments that do not meet the amorfised cost criteria or FYOCI criteria are classified as at fair value through
profit or loss (FVTPLYL In addition, debt instruments thal meel either the amoriised cost crileria or the PVOCI criteria may
be designated as at FVWTPL uwpon initial recognition if such designation eliminates or significantly reduces a
maasurement or recognition inconsistency (so called "accounting mismatch’) that would arise from measuring assets or
liabilities or recognising the gains and losses on them on different bases.

Fair value measurement principles
The fair value of financial instruments is determined as follows:

Basis of valuation of government securities:

The governiment securitics not listed on a stock exchange and traded in the interbank market are valued at the average
rates guoted on a widely used electronic quotation system (PKRY /| PKFREVY) which are based on the remaining tenure of
the securifies. Moreover, listed government securities traded on Pakistan Stock Exchange are valued al revaluation
rates disseminated by Pakistan Stock Exchange (PSX).

Basis of valuation of debt securities:

The fair value of debt securities (other than govemment securifies) is based on the value determined and announced by
Mutual Funds association of Pakistan (MUFAP) in accordance with the criferia laid down in Circular Mo, 1 of 2009 and
Circular No. 33 of 2012 issued by Securities and Exchange Commission of Pakistan (SECP). In the determination of the
rates, MUFAP fakes into account the holding pattern of these securities and categorises them as traded, thinly traded
and non-traded securities. The aforementioned circular also specifies the valuation process lo be followed for each
category as well as the criteria for the provisioning of non-performing doebt securities.

The Fund applies discretion on the effective vield as per the allowable limits in the above mentioned Circulars after
taking into account aspects such as Liquidity Risk, Sector Specific Risk and Issuer Class Risk.

The allowable limits for rated securities for duration upto 2 years is +200/-100 bps and over 2 years is +150/-50 bps. For
unrated socurities the allowabla limits +50 bps.

Impairment of financial assets

Management Company assesses al each reporiing date whether there is objective evidence thal the Fund's financial
assets or a group of financial assets are impaired. If any such indication exists, the recoverable amount of such assels is
estimated. An impairment loss is recognised whenever the camying value of an assot exceeds its recoverable amount.

The SECP/Commission has through lts letter no. SCOVAMCW/RS/IMUFAP/2017-148 dated Movember 21, 2017 has
deforred the applicability of the impalimnent reqguiremnents of IFRS 9 for debt securities on mutual funds. Therefone, the
Fund will not be subject to the impairment provisions of IFRS 9.

For financial assets other than debt securities measured at amortised cost, IFRS 9 requires recognition of impairment
based on expected credit loss (ECL) model. Under IFRS 9, the Fund is required io measure loss allowance equal lo-an
amount equal to lifetime ECL or 12 months ECL based on credit risk.
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3.4

Whean daelemining whealher the credil rsk of a lnancial assel has increased significantly since inilial recognition and
whan esbmaling ECLs, lhe Fund considers reasonable and supporlable inlormation thal is reflevanl and available
withoul undue cost or elforl. This includes both guaniilative and gualitative information and analysis, based on lhe
Fund's hisltorical experience and informed credil assessment and including lorward-looking information.

Howevar, majorily ol the assels of the Fund exposed o caredil risk pertain o counter parlies which have high credil raling

or wher credil risk has nol been increased since initial recognilion. Therelore, managemenl balieves that the impact of
ECL would be very minimal and hence, the same has nol been accounted lor in these linancial slalemeanis.

Derecognition

A financial assel {or, where applicable, a part ol a financial assel or parl of a group of similar financial assels) is
primarily darecognised (ie., mmoved rom the Fund's slatemenl ol assels and liakslitios) when:

- the righis o recaive cash flows from the assel have axpired; or

- ha Fund has translermed its righis o receive cash lows rom the assel and substantaly all the risks and rewands
ol the assel;

Financial liabilities
Classification and measurement of financial liabilities
All inancial liabilities are measured subsequently al amortised cost using the effective inlerest method or al FYTPL.

Financial liabiliies are measurad al amorlised cosl, unless lhay are required lo be measured al FYVTPL (such as
instrumanis hald for rading or dedvalives) or the Fund has opled o measum them al FVTPL

Derecognition

A inancial liabilily is derecognised whoen the obligation undear the lability s dischamrged or cancelled or expires. When an
exisling financial liability & replaced by another rom the same lender on substanbally diferenl lenms, or the leoms of an
exisling liability are subslanltially modified, such an exchange or modificalion is realed as the derecognilion of the
original liability and the recognition ol a new liability. The diflferance in the respeclive camying amounlts is recognised in
Iher income slatement.

Offsetting of financial instruments

Financial assets and linancial iabilibes are offsel and the nal amount is reporiad in the stalement of assels and liabililies
il lhere is a curranily anforceabla legal right o offsel the recognised amounls and thera is an inlention o sellle on a nal
basis, lo realise the assels and sellle the liabiliies simullanesowsly.

Cash and cash equivalents

Cash and cash equivalenls comprisa ol bank balances and short term highly liguid investmenls with orginal maturily of
three months or less which are readily converlible to known amounts of cash, are subject lo an insignificant risk of
changes in valua.

Provisions

Provisions ara recognised when the Fund has a presenl, legal or construclive, obligalion as a resull ol pasl evenls, il is
probable thal an oulllow of resources embodying economic benealils will ba reguired o sellle lhe obligation and a miliable
astimale of the amounl ol the obligalion can be made. Provisions, if any, are regularty reviewsed and adjusied o rallect
e curment best estimate.

Taxati
The income of the Fund is exempl rom incomea lax under Clause 98 of Parl | of the Second Scheduls (o the Incomea Tax
Ordinance, 2001 subjecl lo the condition thal nol less than ninely percent of ils accounting income for the period, as

mduced by capilal gains and accumulaled loss, whather realised or unrealised, is distribuled o lhe unil holders a5 cash
dividend.

The Fund is also exempl from the provisions of Seclion 113 (minimum tax) under Clause 11A of Parl IV of the Sacond
Schedule o the Income Tax Crdinance, 2001
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Dividand distribution and appropriations

Dividend distnbutions and approprations are recorded in the penod in which these are approved by the Board of
Directors of the Mamagement Company. Based on the Muiual Funds Association of Pakistan's (MUFAP) guidelines duly
consented by the SECP, distribution for the period alzo includes portion of income already paid on units redeemed
during the period.

Regulation 63 of the NBFC Regulations requires the Fund o distribute 90% of the nel accounting income other than
capital gains to the unit holders.

Distributions deciared subsequent to the pericd end / reporing date are considered ag non-adjusting events and are
recogniscd in the financial statements of the penod in which such distnbutions are declared and approved by the Board
of Directors of the Management Company.

Izzue and redemption of units

Units issued are recorded at the offer pnce, determined by the Management Company for the applicabons received by
the distributors during business hours on that date. The offer price represenis the net assel value per unit as of the close
of the business day plus the allowable sales load and any provision for duties and charges, if applicable. The sales load
is payabie 1o investment facilitators, distibutors and the Management Company.

Units redeemed are recorded al the redemption price, applicable to unilts for which the distributors receive redemption
applications during business hours of that day. The redemption price represents the net asset value per unit as of the
close of the business day less any back-end load, any duties, taxes, and changes on redemption, if applicable.

Element of income represents the difference between net assots value per unit on the issuance of redemption date, as
the case may be, of units and the nel assets value per unil at the beginning of the relevant accounting period. Further,
the: element of income i a transacton of capital nature and the receipl and payment of alement of income is taken to
unit holders' fund. However, to maintain the same ex-dividend net assot value of all units outstanding on the accounting
date, netl element of income contributed on issue of units lying in unit holders’ fund i refunded on units in the same
proporion as dividend bears to accounting income available for distribution.

Mot asset value per unit

The Met Asset Value (MNAVY) per unil as disclosed in the statement of assets and liabilities is calculated by dividing the
net assets of the Fund by the number of units in issue at the year end.

Revenue recognition
- Gain or loss on sale of investment is accounted for in the income statement in the penod in which it anises.

- Unrealized gain / {loss) arsing on re-measurcment of investiments classified as "at fair value through profit or loss'
is included in the income statement in the period in which il arises.

- Income from investments in government securiies i recognized on a time proportionate basis using cffective
interest rate method.

- Profit on bank balances is recognised on a ime proporionate basis using bank's approved rates.

Expenses

All expenses chargeable to the Fund inclueding remuneration of the Managemen!t Company, Trustea fee and SECP fec
are recognised in the income statement on an accrual basis. Moreover, auditors” emuneration of the Fund is bome by
the Managemenl Company.

Earnings per unit

Eamings per unit (EPU) has not been disclosed as in the opinion of the management, determination of weighted
average units for calculating EPU is nol practicable.
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE PERIOD FROM JULY 11, 2024 TO JUNE 30, 2025

15.1

15.1.1

15.1.2

FINAMCIAL RISK MANAGEMEMNT

The Fund's objective in managing nsk is the creation and protecton ol unit holders’ value_ Risk is inherenl in the Fund's
activiies, bul il s managed lhrough moniloring and controlling aclivilies which are primarily sel up o be pedormed
based on limits established by the Management Company, the constitlulive documents of the Fund and the regulalions
and direclives of he SECP. These limils reflecl lhe business siralegy and markel emaronment of the Fund as well as
the level of the risk that the Fund & willing o accepl. The Board of Directors of the Management Company supervises
the overall nsk managemenl approach within the Fund. The Fund s exposed o markel nisk, liquidity risk and credil risk
arising from the linancial instruments il holds.

Market risk

Markel risk is lhe risk lhal the fair value or luture cash lows ol a inancial instrument will Mecluale because of tha
changes in markal prices.

The Managemenl Company manages markel risk by moniloring exposure on marketable securilies by foliowing the

intermal risk management policies and investmenl guidelines approved by the Board of the Management and the
regulations laid down by the SECP, the NBFC Reguialions and the NBFC Rules.

Market risk comprises lhree types ol nsk: curmency risk, profil rate risk and poce risk.

Currency risk

Cumency risk is the risk thal the fair value or future cash flows of a financial nstrument will lucluate as a resull of
changes in foreign exchange rales. Al present, the Fund is nol exposed lo curmanoy risk as all the ransacons are
carmed oul in Pakislani Rupees.

Yield / Interest rate risk

Yield / interest rate risk is the sk that the @ value or luture cash lows of a financial instrument will fucluate as a
resull of changes in markel inlemesi rales. As of June 30, 2025, the Fund is exposed lo such risk on bank balances and
invesimenis in govammenl! securiies. The Investiment Commillee of the Fund reviews the portlolio of the Fund on a

regular basis lo ensure thal the risk is managed wilhin the acceplable limils.

As of June 30, 2025 delails ol Fund's profil bearing financial instruments wermne as ollows:

June 30,
2025
Mote Rupees "000°
Variable rate instruments (financial asset)
Bank balances 4 103,127
Fixed rate instruments (financial assets)
Markel treasury bills. 17431127
Pakistan Investment Bonds - PIB o 542 781
17,973,908

a) Sensitivity analysis for variable rate instruments

Presenlly, the Fund holds KIBOR based bank balances which expose the Fund lo cash flow mlerest rale risk. In
casa ol 100 basis poinls increase | decrease in applicable rales on the lasl repricing dale wilh all olher variables
held conslant, the nel income / loss for the penod and net asseis ol the Fund would have bean higher [ lower by
Rs 0445 million.

b} Sensitivity analysis for fixed rate instruments

As al June 30, 2025, the Fund holds governmenl securilies which are lized mbe instruments exposing the Fund
lo fair value inleresl rale rsk. In case ol 100 basis poinls increase | decrease in rales announced by lhe
Fimancial Markel Associabion ol Pakistan (FMAFP) on June 30, 2025, tha net incomea for the penod and net assels
would be lower [/ higher by Rs 19521 million.

Yield / inleresl rale sensitivity position lor on-balance sheet linancial instrumenls is based on the earier of contraciual
repricing or maluerily date. The composition of the Fund investment may change over time. Accordingly, the sensifivily
analysis prepared as al June 30, 2025 is nol necessarly indicative of the impacl on the Funds nel assels ol uture
moverments in interest rates.
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Tha nleresl mle sensilivity relaled o inancial assels and financial liabiliies as al June 30, 2025 can be defined as
Tollows:

As at June 30, 2025
Exposed to yield risk
More than
5 x: Not ex|
Particulars Effoctive [ 00 oe| Wrme | an ]t ﬂm e
yield | rate months months and S e ik
up to one
year
% Rupees in (000}
On-balance sheat financial instruments
Financial assets
Bank balances 85 103,127 - - - 103,127
Investmenlts 11.10 o 13.64 1,025,677 16,405,450 542,781 - 17,973,908
Profl recevable - - - 12,157 12,197
1,128,804 16405450 542,781 12,197 18,089,232
Financial liabilities
Payabla o Managemeni Company - - - 5211 5211
Payabla o Truslesa - - - 283 283
Accrued expense and other Liabilibes - - - 5 5
- - - 5498 5,498
Price risk

Price nsk is lhe nsk thal the fair value or future cash Nlows of a inancial instrument will Nucleale as a result of changes in
markal prices (other than lhose arising from profil rale risk or curmency risk) whather hose changes ame caused by
factors spedlic lo the individual hinancial nstrument or ils isseer, or laclors affecting all similar financial instruments
lraded in the markel. Since the Fund is nol allowed lo invesl in equity securiies, hence il is nol exposed lo equily price
risk.

Credit risk

Cradil risk represents the sk ol loss if counterparlies [ai lo perdorm as conlracted. The Fund is exposed o counter party
credil nsks on investments in governmenl securibes, bank balances and other financial asselbs al amortized coslL The
cradil sk on the fund is imited because the counterparfies are financial instilulions with reasonably high credil ralings.

The Fund has adopled a policy ol only dealing wilh credilworthy counlerparties as a means ol miligaling the nsk ol
financial loss from defaulls. This informabion is supplied by independent raling agencies, where available, and il nol
available, he Fund wses olher publicly available hnancial information and ils own rading records o rala ils major
counlerparfies. The Fund's exposure and the cedil malings of ils counlerparties are conlinuously monilored and the
aggregale value of rensacions concluded is spread amongst approved counlerparties.

Credil risk from bank balances and fnancial inslilulions is managed in accordance with he Fund's policy. Invesiments of
surplus funds are made only with approved counterparlies and wilhin credil limils assigned lo each counterpary.
Counterparty credil limiks are approved by the Board ol Direclors. The imils are sel lo minimise the concentralion ol sk
and therefors miligate financial loss through potential counterparty lailure.

The Fund's maximum exposure lo credil fisk is the carmrying amounis of lollowing financial asseals.

June 30, 2025
Balance as
per 2
Maximum
of ex| ure
assels and =
liabilities
Rupeas "000F ————
Banks balances 103,127 103,127
Investmeanis 17,973,908 -
Profil receivable 12,197 12,187
18,089,232 115,324
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The analysis below summarnies the credit ating guality of the Fund's financial assets as at June 30, 2025.

Bank Balances by rating category

June 30, 2025
Rating Rupees 000" .
ARS 103,127 100

Above rating is on the basis of available ratings assigned by Pakistan Credil Rating Agency (PACRA) as of June 30, 2025

Invesiments in govermment securiies do not expose the Fund to credit risk as the counter party to the investment is the
Govemment of Pakistan and management does not expect to ncur any credit loss on such nvestment.

Concentration of credit risk

Conceniration of credit sk exists when changes in economic or industry factors similarly affect groups of counterparties
whose aggregate credil exposure is significant in relation o the Fund's tolal cedil exposure. The Fund's portfolio of
financial instruments is broadly diversified and transactions are entered nto with diverse credit-worthy counterparties
thereby mitigating any significant concentration of credit rsk.

Settlerment risk

The Fund's aciivities may give rise o nsk at the ime of setlerment of transactons. Settlement nisk is the nsk of loss due (o
the failure of counter party fo honour s obligations to deliver cash, securities or other assets as contractually agreed.
Credit risk relating to unzeltled tmnsactions in securlies is considered to be minimal as the Fund uses brokers with high
creditworthiness and the transactions are settled or paid for only upon delivery using the central clearing system.

Liquidity risk

Liguidity risk is the risk that the Fund will encounter difficulty in meeting it's obligations arising from it's financial kabilities
that are setfled by delivering cash or other financial assets or that such obligations will have to be setffed in a mamnner
disadvaniageous to the Funds. Liguidity risk also arises because of the possibility that the Fund could be required o pay
its Habilites earler than expected. The Fund is exposed to cash redemplions of ils units on a regular basis.Unils am
redeeamable at the holder's oplion based on the Fund's applicable redemption price calculated in accordance with the
Fund's constitutive documents and guidelines laid down by the SECP.

Unifs of the Plan are redeemable on demand at the holder's option, however, the Plan does not anficipate significant
redempbon of urits.

The table below analyses the Fund's financial assets and linancial liabilities into relevant maturnity groupings based on the
remaining period at the statement of assels and liabilities date to the contraciual maturity date. The amounts in the lable
are the contraciual undiscounted cash flows.

June 30, 2025
Within Ower 110 3| Over 3 to Over 1 to | More than 5 -
1 month months | 12 months 5 years yEars
Rupees "000"
Financial assets
Bank balances 103,127 - - - = 103,127
Investmenis 1,025,677 - 16,405,450 542,781 + 17,973,908
Profil receivable 12,197 - - - - 12187
Sub total 1,741,001 - 16,405,450 542,781 - 18,089,232
Financial liabilities
Payable to Management Company 5211 - - - - 5211
Payable o Trustee 283 - - - - 283
Accrued expense and other Liabilites 5 - - - - 5
Sub total 5498 - - - - 5498
On-balaance sheet gap 1,135,503 - 16,405,450 542,781 - 18,083,734

Cumulative liguidity sensitivity gap 1,135,503 1,135503 17,540,953 18,083,734 18,083,734
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16. PARTICULARS OF INVESTMENT COMMITTEE AND FUND MANAGER
Deastails of members of the Investmenl Commitles of the Fund are as lollows:
Mame Designation Qualification EIP::::_IEW o
Mr. Khawaja Khalil Shah Chiel Executive Officer MBA 33
Mr. Mubammad Asim Chial ivestmenl Ofices MBA, CFA 22
Mr. Awais Abdul Sattar Portfolio Manager Equilios MEA, CFA 14
Mr. Saad Ahmed Head of Fixed Income MBA 19
Mr. Syed Muhammad Usama Igbal Manager - Fixed Incomea Graduate 21
Mr. Syed Abid Ali Head of Equitios MBA 17
Mr. Raza Inam Head ol Ressarch BSc, CFA 11
16.1 Mr. Syed Usama lgbal is the fund manager. Details of the othar funds being managed by him are as fol lows:
- Alhamra Islamic Incomea Fund
- Alhamra Islamic Money Markel Fund
- Alhamra Smart Portfolio Fund
- Pakistan Income Fund
- MCB Pakislan Fixed Relurn Fund
- Alhamia Wadsa Fund
Axs at June 30, 2024
Number of unit| Number of | Investment | Percentage
holdars units amournt investmeant
17. PATTERN OF UNIT HOLDING Rupeas "000" %
MCB DCF Fixed Return Fund Il Plan 1
CHbwar 1 10,119,408 1,014,980 100.00
1 10,119,408 1,014,980 100.00
MCB DCF Fixed Return Fund Il Plan 2
Public Limited Company 1 138,848 14,035 100.00
1 138,848 14,035 100.00
MCB DCF Fixed Return Fund Il Plan 4
CHbwar 1 5,394 161 542,948 100.00
1 5,394 161 542 948 100.00
MCB DCF Fixed Return Fund Il Plan &
Associaled Company 1 100,641 10,100 1.96
Public Limited Company 1 5,032,035 505,048 98.04
2 5,132,675 515,148 100.00
MCB DCF Fixed Return Fund Il Plan 7
Individuals 21 17,166,637 1,723,005 17.62
Associated Company 1 100,000 10,037 0.10
Public Limited Companias 2 75118415 7,539,591 7r.09
CHwar 1 5,063,137 508,184 520
25 97,448,189 9,780,817 100.00
MCB DCF Fixed Return Fund Il Plan 8
Individuals 21 13,693,005 1,374,670 50.94
Associaled Company 1 100,000 10,039 0.37
Public Limited Companies 2 6,037,699 606 137 22 .46
Othors 3 7,043 626 TO7 727 26.23
27 26,880 330 2,698,573 100.00
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As at June 30, 2024
Number of unit| Number of | Investmemt | Poercentage
holders units amount investment
Rupees "000° Y
MCE DCF Fixed Return Fund Il Plan 9
Individuals 7 6282449 630,638 25.86
Associated Company 1 100,000 10,041 0.41
Provident & Pension Funds 1 1,386,187 139,191 571
Public Limited Company 1 16,528,353 1,659,658 68.03
10 24,296,989 2,439,729 100.00
MCB DCF Fixed Retum Fund Il Plan 10
Individuals 12 9,133,162 917,472 89.05
Associated Companny 1 100,000 10,045 0.98
Public Limited Company 1 1,022,830 102,748 9.97
14 10,255,992 1,030,265 100.00
Interim dividend distributions during the period
. Refund of | Distribution Total
Per Unit | Declared date | o jta1 | from Income | Distribution
(Rupeas "000%) B
CB DCF Fi urmn Fi Il Pian - 1
For the period from July 11, 2024 to July 0.0863 July 15, 2024 £ 775 775
12, 2024
For the period from July 12, 2024 to June 402008 June 23, 2025 . 150,542 150,542
21, 2025
151,317 151,317
MCEB DCF Fixed Roturn Fund Il Plan - 2
For the period from August 16, 2024 to
June 21. 2025 157512  June 23, 2025 = 1,956 1,956
MCE DCF Fixed Return Fund Il Plan - 3
For the pericd from September 05, 2024 {o
May 02. 2025 304177  May 05, 2025 - 3,042 3,042
CB DCF Fixed um Fund [l Plan - 4
For the period from October 10, 2024 to
June 21, 2025 103853  June 23, 2025 - 51,972 51,972
MCB DCF Fixed Return Fund Il Plan - 5
For the period from October 15, 2024 {o
M 06, 2025 62040 March 07, 2025 - 620 620
MCEB DCF Fixed Return Fund Il Plan - 6
Por the period frw May 30, 202530 000 alidE. | Jiee 95, 00K - 3,134 3,134
21, 2025
Total Distribution during the period - 212,041 212,041

SUBSEQUENT EVENT

Subsequent to the year end Board of Directors of the Management Company on July 02, 2025 has announced and
distributed the dividend of Rs. 3599 million @ 0.3694 per unit in MCB DCF FRF 1l Plan 7, Rs. 10.53 million @ 0.3921
per unit in Plan 8, Rs. 10.02 million @ 0.4128 per unit in Plan 9, Rs. 4 66 million @ 0.4550 per unif in Plan 10.
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ATTENDANCE AT MEETINGS OF BOARD OF DIRECTORS

The 197th, 198th, 198th, 200th, 201=l, 202nd, 203rd, 204th and 2056th meeting of the Board of Directons were held on
Julty 24, 2024, July 25, 2024, Saptember 25, 2024, October 16, 2024, October 21, 2024, January 31, 2025, Fetruary
D4, 2025, April 17, 2025 and Aprl 21, 2025 respectively. Information in respect of allendance by the direclors and
other persons in the meetings is given balow:

M ber of meeti
Hame of p-nr;::mi ) i H:mb_-nr of| umber m ngs Meetings Not
i'“"""'ﬁ“ﬂ i Designation eatings Attendance At ted Leave Attended
meetings Held required Granted
Mr. Haroon Rashid Chairman 9 9 8 1 199th
Mr. Ahmed Jahangir Director g k2] 8 1 187th
S S Aol Director g g 8 1 2015t
Hussain
197th, 198th,
Ms. Mavra Adil Khan Director 9 9 4 5 201st, 202nd,
203rd
Muhammad Moman _
Chaschitai * Director a 4 3 1 204th
Mr. Fahd Kamal Chinoy Director 9 a9 8 1 202nd
. Manzar Mushiag Director 9 a ) - -
Mr_ Shoaib Mumtaz ** Director a9 5 4 1 201st
Mr_Khawaja Khalil Shah Officar a9 a 9 - -

® Appointed on January 06, 2025
** Resigned on December 21, 2024

UNIT HOLDERS® FUND RISK MANAGEMENT

The Fund's capilal is represented by redeemable units. The Fund is required by the NBFC Regulations, to maintain a
minimum fund size of Rs.100 million, o be maintained all the time during the life of the scheme. The unils ssued by
the Fund provides an investor with the right o require redem ption for cash at a value proportionate to the unit holder's
share in the Fund's net assets at the redempbion date.

The Fund's objective in managing the unit holders’ fund is to ensure a siable base o maximise retums to all investors.
and o manage liquidity risk arsing from redempbon. In accordance with the risk management policies, the Fund
endeavors to invest the subscriptions received in appropriate investments while maintaining sufficient liquidity to mest
redemption, such liquidity being augmented by disposal of investments.

GENERAL

Figures have been rounded off fo the nearest thousand rupees unless otherwise specified.

DATE OF AUTHORISATION FOR ISSUE

These financial staterments were authonsed for issue by the Board of Directors of the Management Company on
August 04, 2025,

For MCB Investment Management Limited
{Management Company)

- ..a-""'.::?-:"f’ LA ¥
= - -

Chief Executive Officer Chief Financial Officer Director
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PATTERN OF UNITS HOLDING BY SIZE
FOR THE YEAR ENDED JUNE 30, 2025

MCB DCF FIXED RETURN PLAN Hli PLAN 1

No. of Unit Holders Unit holdings Total units held
1 D. 1000,001 & Above 10,119,408
1 10,115,408

MCB DCF FIXED RETURN PLAN il PLAN 2

MNo. of Unit Holders Unit holdings Total units held
1 D. 1000,001 & Above 138,848
1 138,848

MCB DCF FIXED RETURN PLAN Il PLAN 4

No. of Unit Holders Unit holdings Total units held
1 D. 1000,001 & Above 5,394,161
1 5,394,161

MCB DCF FIXED RETURN PLAN Ill PLAN 6

No. of Unit Holders Unit holdings Total units held
2 D. 1000,001 & Above 5,132,675
2 5,132,675

MCB DCF FIXED RETURN PLAN il PLAN 7

No. of Unit Holders Unit holdings Total units held
25 D. 1000,001 & Above 97,448,189
25 97,448,189
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MCB DCF FIXED RETURN PLAN il PLAN 8

No. of Unit Holders Unit holdings Total units held
25 D. 1000,001 & Above 26,880,330
25 26,880,330

MCB DCF FIXED RETURN PLAN Il PLAN 9

No. of Unit Holders Unit holdings Total units held
10 D. 1000,001 & Above 24,296,989

10 24,296,989

MCB DCF FIXED RETURN PLAN Iil PLAN 10

No. of Unit Holders Unit holdings Total units held
14 D. 1000,001 & Above 10,255,992
14 10,255,992
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PERFORMANCE TABLE
FOR THE YEAR ENDED JUNE 30, 2025

MCBDCFFRFH Plan 1

Total Net Assets Value — Rs. in milfion 1,014.9800
Net Assels value per unit — Rupess 100.3003
Closing Offer Prica 1003003
Closing Repurchase Price 100.3003
Highest offer prica per unil 1000000
Lowaest offer price per unil 1000000
Highest Redempion price per unit 1167448
|Lowest Redemption price per unit 99.9310
Distritesion per unit —Rs. "

Inderim 168311
Final -
Oine year (incepfion Date 26-Apr-24) 17.73%
Twio yaar A
Threa year NA
Mt (loss) / Income for the perind — Rs. in miillion 154 3561
Disfribedion made during the year — Rs. in million IEi.SIﬁI
Accumulated Capital Growth — Rs_ in milion 0362

= Dhate of s tribwtlon

15-Jul-24 00863
23-Jun-24 16.7448

Disclaimer
The pasi perfformance s not necessarily mdicalive of fulure performance and unit prices and imvestments and relums may go down, as well as up.

MCBDCFFRFIN Plan 2

Total Net Assets Value — Rs. in miflion 14.0353
Net Assets value per unit — Rupees 101.0834
Closing ORfer Price 101.0834
Closing Repurchase Price 101.0834
Highest offer price per wnit 1000000
Lowest offer price per unit 100.0000
Highest Redempdion price per unit 1157512
Lowes! Redemption price per umil 100.0975|
Distribudion per unit —Rs. "

Inlerim 15,7512
Final -
Awerage Annual Retumn - %

 Ome year (incepbion Dale 17-Aug-24) 10.52%
Two year INA
Thres year Ay
Hel (loss) { income for the period — Rs. in millian 174.5243
Diislritdion made during the year — Rs. in million 1743751
[Accumulated Capitl Growth — Rs. n miflon 0.1482

® Date of INstribation

Z3-Jun-325 15,7612

Disclai
The pasi performance is not necassarily mdicative of fulure performance and unif prices and mestments and relums may go down, as well as up.
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PERFORMANCE TABLE
FOR THE YEAR ENDED JUNE 30, 2025

MCBDC FFRFIN Plan 3

Total Net Assets Value — Rs. in miflion 130418
Net Assals value per unil — Rupees 1304177
Closing Offer Price -
 Closing Repurchase Price 1304177
 Highest offer price per wmil 100.0000
Lowerst offer price per unil 100.0000
Highest Redempdion price per unit 1304177
Lowerst Redempilion price par unil 99.9913
Distribudion per unit —Rs.*

 Inferrim 20477
Final -
Average Annual Return - %

One year (incaption Dale 05-Sap-24) 16.97%
Twa year Ay
Thres year A
Hal {loss ) | income for the period — Rs. in millian 182 2423
Distribvdion made during the year — Rs. in millicn 182 23

Accumulaied Capital Growth — Rs. in milion -

® Date of INstribation

Disclaimer

The past performance s nol necessarily mdicalive of fulure performance and unit prices and imestments and relums may go down, as well as up.
MCBDCFFRFI Plan 4
Tokal Nel Assets Value — Rs. in million 5429480
MNel Assels value per unit — Rupeas 1006548
Closing Offer Price 1006548
Ciosing Repurchase Price 100.6548
Highest offer price per unit 100.0000
Lowes! offer price per unil 1000000
M_!mw 1104650

Lowaest Redemphion price per umil 0. TE28
Disiribution per unit —Rs. "
Indenim 10.3853
Final -
H‘Erm_ﬁ'l‘lﬂ“ﬂhﬂﬂ %
Oine year {Incapion Date 10-Ock-24) 15.42%
Twen yaar My
Thirea year Ay
Mat {loss ) [ income for the period — Rs_ in milion 555038
Diistribution mada during the year — Rs. in million 51.9718
Accumulated Capital Growth — Rs. in million A5318

& Date of INstribution

Disclaimer
The past performance s nof necessarily ndicative of fulure performance and unit prices and imesiments and relums may go down, 2s well as up.
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PERFORMANCE TABLE
FOR THE YEAR ENDED JUNE 30, 2025

MCBDCFFRFIN Plan 5

[ Tokal Net Assets Valwe — Rs. in million 10.6204
|Net Assels value per unil — Rupess 105 2040/
| Closing Offer Prica -
| Closing Repurchasa Price 105 2040
{Highest offer price per unit 100.0000!
| Lowest offer price per unit 100.0000
| Highest Redemplion price per unit 106.2040
| Lowest Radempfion price per unit 100.0545]
| Distribuslion per unii —Rs. *

| Inderim 6.2040
(Final -
[Awerage Annual Return - %

| Dne year (Incapbion Date 17-0ck-24) 14.04%
| Twvo year [
| Threa year A
| Net (loss) / come for the period — Rs. in million 1,114,954
| Distribudion made during he year — Rs. in million 1,114.90994

| Accumulated Capital Growih — Rs_ in milion =

* Date of Dis tribvetion

O7-Mar-25 62040
Disclaimer
The pasl performance is nol necessarily indicate of fubsre perffomance and unit prices and mesiments and relums may go down, 2s well a5 up.

| Highest Redamplion price per unil 100.6135
| Lowest Redempfion price per unit 100.0280]
| Distribastion per unif —Rs. *

I -

Interim 0.6135]

[ Dne year (incepion Date 29-May-25) 11.20%
| T yEar A
| Threa year A
{Nel {ioss) | icome fior the period — Rs. in million 204448
| Distribution made during the year — Rs. in million 18.5533
{Accumulated Capital Growth — Rs_ in milion 1805

® Deate of Dis trilvathon

S =

23-Jun-25 05135

Disclaimar
The past performance is nol necessarily indicatve of fulure perfformance and unil prices and meestments and relums may go down, as well as up.
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PERFORMANCE TABLE
FOR THE YEAR ENDED JUNE 30, 2025

[ Tolal Nel Assels Vialue — Rs. in million

| Net Asseols value per unit — Rupees 100.36594|
| Ciosing Offer Price 1[0.-339,1!‘
| Closi Prica 1003654
{Highest offer price per unil 1003654
{Lowest offer price per unid 100.0245]
| Highest Redemption price per unil 1003654
| Lowest Redempéion price per unit 100.0245]
| Distribudion per unit —Rs. *

| intenim 5
|Final 0.3654
LAwerage Annual Return - %

| One year (Incepfion Date 19-Jun-25) 12.20%
| Two year HA
[ Threa yaar INA
{Met {loss) | Income for the period — Rs_ in milkon 35 G0AZ
| Distrbertion made durng the year — Rs. in million -
{Accumulated Capital Growth — Rs_ in million 35.9087

® Pate of Distribation

| _ I

30-Jun-25 03604

Disclaimer
The past performance is nol necessarily indicaiive of ulure performance and unil prices and mvestments and retums may go down, as well a5 up.

MCBDCFFRFH Plan 8

{ Total Net Assels vValue — Rs. in million 2 598 5733

|Net Assels value per unil — Rupess 1003421
| Closing Offer Price 1003921
| Closing Repurchasa Price 100.3821
| Highest offer price per unit 100.3921
|Lowest offer price per unit 100.0243)
i L Redemplion price par unit 100.3321
| Lowest Redemplion price per unit 100.0243|
| Distritusfion per unit —Rs. *

Hlerim &
{Final 0.3021
| Average Annual Return - %

| One year (Inceplion Date 19-Jun-25) 12.01%
| Two year NAy
| Thres year A
{Net (loss) / vcome for the period — Rs. in million 10.5403)
| Distribusdion made during the year — Rs. in million -
|Accumulated Capital Growth — Rs_ in milion 10.5403)

* Date of Dis tribwtio n

Disclaimer
The past perffiormance s nol necessarly indicaiive of fulbure perdormance and unil prices and mesiments and relums may go down, as well 25 up.
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PERFORMANCE TABLE
FOR THE YEAR ENDED JUNE 30, 2025

MCBDCFFRFII Plan 9
Total Nel Assets Value — Rs. in million X
Nel Assels value per unit — Rupees 100.4128|
Closing Offer Price 100.4128|
Ciosing Repurchase Price 1004128
 Highest offer price per unil 1004128
Lowest offer price per unil 1000261
Highest Redemplion price per unit 1004128
Lowasl Redempbon price per unil 1000261
Disiribetion per unit —Rs. "
Inderim =
Final 04128
Average Annual Return - %
Oine year (Incepfion Date 19-Jun-25) 13.70%:
Two yaar Ny
Three year M
Nel {loss) ! Income for the pariod — Rs_ in million 10.0300
Disiribudion made during the year — Rs. in million -
Accumulated Capilal Growth — Ris_ m million 10,0300

= Date of Dés tribthon

30-Jun-25 04128

Disclaimer
The past performance is nof necessarnily ndicative of fulure performance and unit prices and investments and relums may go down, as well as up.

MCBDCFFRFH Plan 10

Tolal Net Assets Value — Rs. in million 1,030, 2654

Net Assets value per mit — Rupees 100.4550
Closing Offer Price 100.4550
Closing Repurchase Price 1004550
Heghest offer price per unit 100.4550
Lowest offer price per unil 100.0218
Highest Redempdion price per unit 100.4550
Lowerst Redemplion price per unil 100.0218
Distribudion per unit —Rs. *

Iﬂmin -
Final 0-A550
Average Annual Return - %

Oine year {inceplion Dale 19-Jun-25) 15.10%
Two year N
- Threa year Na|
Hel {loss) ! income for the period — Rs_ in mlhicn A.6661
Distribudion made during the year — Rs. in million =
Accumulaied Capital Growth — Rs. in million 46661

= Date of Distributlon

Disclai
The past performance is nof necessarily mdicative of fulure performance and unit prices and investments and relums may go down, as well as up.
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MCB INVESTMENT MANAGEMENT LIMITED

Head Office: Znd Floor, Adamjee House, 1. Chundrigar Road, Karachi
UAN: (+92-21) 111 468378 {111 INVEST)
URL: www.mcbfunds.com, Email: info@mcbfunds.com



