




















































STATEMENT OF ASSETS AND LIABILITIES 

AS AT JUNE 30, 2025 

Noto June 30, June 30, 

ASSETS 
Balances with banks 
Investments 
Receivable against sale of investments 
Receivable against conversion of units 
Advances, deposits and other receivables 
Total assets 

llABIUTIES 
Payable lo MCB Investment Management Limited - Management Company 
Payabli, lo Central Depository Company of Pakistan Limited· Trustee 
Payable to the Securities and Exchange Commission or Pakistan 
Payable against purchase of Investments 
Accrued expenses and other liabilities 
Payable against conversion or units 
Total liabilities 

NET ASSETS 

Unit holders' fund (as per statement attached) 

Contingencies and Commitments 

NUMBER OF UNITS IN ISSUE 

NET ASSET VALUE PER UNIT 

The annexed notes from 1 lo 26 fotm an integral part ol these financial statements. 

4 
5 

6 

7 
8 
9 

10 

11 

For MCB Investment Management Limited 
(Management Company) 

Chief Executive Officer Chief Financial Officer 

202S 2024 

- (Rupees in '000) -

2,057,080 
19,249,119 

273,672 
637,717 

58 371 
22,275,959 

60,430 
371 

1,414 
1,361,469 

116,704 
406,791 

1,947, 179 

20,328,780 

20,328,780 

319,017 
6,975,458 

62,761 

26,157 
7,383,393 

26,421 
741 
546 

43,796 
95,809 

386 
167,699 

7.215,694 

7,215,694 

- (Number of units) -

78,686,850 47,803?66 

-- (Rupees)--

·258.3504 150.9441 

Director 
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STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUNDS 
FOR THE YEAR ENDED JUNE 30, 2025 

Total 

Net aaets at the beginning of the year 1,791,64� 5,424.045 7,215,694 1,704,302 3,116,425 4,820,727 

Issuance of 153,72.7,255 units (2024:54.561, 113 ) unit& 
- Capilal value (at ex-net asse-lS value per unit at the

beginning ol lhe yea,)
- Element of income I (loss)

123.204,2161 
9,000,306 

123.204,2161 
. 9,600,306 . 

4.597,745 - 4,597.745 
2,931.993 - 2,931,993 

Total proceeds on t&suanoe of units 32,604,522 32,804,522 7,529,738 7,529,738 

Redemption ol 122,644, 171 urils (2024:63,964,569) units 
- Capital value (at ex-net assels value per unit al the

b<!gjnning ol lhe year)
- Elemtml cl (loss) 

(18.542.598) 
15 557 334 

.

1?443744 
(18,542,598) (5,390.154) - (5,390,154) 

18001 078 1 943 921 1899 323 12843244 
Total p-,S on redemption of unru; (24,099,932) (2.443.744) (26,543.676) (7,334,075) (899,323) (8,233,398) 

Total comprehenslve income ror the yeac 
Distribution for lhe year ended June 30. 2025 

@ Rs. 6 per unit (declared on June 26, 2025) 
Refund ot capital tor h! year ended June 30, 2025 
Nol iuconie ror tha ye<M less Osstributioo 

Net ,;1sset& at the end of the year 

Undlstnout.ed income brought forward 
- Re·aised income 
- Unrealised gain I (k>ss) 

Accounting income available for distribution 
- Relating. to capita& gains 
• Exdud;,,g -11al gains 

Oislributi::lns made during the year-

Nat loss ror the year after tlixation 

Uodislnbulod income carried lorward 

Undistributed income carried fOfWant 
- Realised income 
- Unrealised income 

Net a55et value per unit al the begJnning of the year 

Ne.t a5"1 vatue per Wlil at the end of the year 

- 7,274.559 7,274,559 

- (247.089) {247,089) 
(175.230) . {175.230) 
(175,230) 7,027,470 6,852.240 

10,321,009 t0.007,771 20,328,780 

4.217,258 
1 206,787 
5,424,045 

4,629,604 
201 011 

4,830,815 
(247,089) 

10007 n1 

6,887,018 
3,120,753 

10007771 

(Rupees) 
150.9441 

258.3504 

The annexed notes from 1 to 26 form an integral part of these financial statements. 

Chief Executive Officer 

For MCB Investment Management Limited 
(Management Company} 

Chief Financial Officer 

- 3.548,633 3,548,633 

- (341,690) {341,690) 
(108,316) - (108,316) 

(108,316) 3,206,943 3,008,627 

1,791,649 5
1
424.045 7,215,694 

I 3.539.064 I
(422,659) 

3,11M25 

1 2.�:�I 
2.649,310 

(341,690) 

5�24 045 

4,217,258 
1.206,787 
5 4·24 045 

(Rupees) 
84.2678 

150.9441 

Director 
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED JUNE 30, 2025 

In aCCOrdanco �th tho risk management policies as stated In note 18, tho Fund endeavours to Invest the
subscriptions received In appropriate Investment avenues while maintaining sufficient liquidity to meet rcdemptk>ns.
sueh liquldJty being augn\C!llOO by disposal of lnvostm�nts or short-term bom,wfngs, where necessary. 

20 UNIT HOLDING PATTERN OF TllE FUND 

21 

Dot.alls of pattern of unltholdlng 

Individuals 
Insurance companies 
Banks/DFls 
Non- Banking F,nance Companlos(NBFC)
Retlrcmont Funds 
Publlc Limited Company 
Associated Companies I Directors 
OUICfS 

Individuals 
tnsurance companies
Banks/DFls 
Non- Banking Finance Companlos(NBFC)
Retirement Funds 
OU.or Corn panic$ 
Associated Companies I Directors
OUICfS 

Numborof 11 
unit holders 

9,348 
12 

3 
7 

55 
10 
10 
99 

9544 

Numberof 11 
unit holders 

6,973 
8 
3 
7 

29. 
8 

2 
72 

7,102 

J:uno 30. 2025 
Number of 11 Investment 11 
units .hefd amount 

(Rupeos In '000)

37,404,721 9,663.525 
14,943,608 3,860,687 

43,023 11,115 
35,805 9,250 

11,932,842 3,082,855 
33,559 8,670 

8,826,775 2,280,401 
5,466,518 1�412,277 

78,686,850 20,328,780 

June30 2024 
Number bf 11 lnvos-tmont 11 
units hold amount 

(Rupeos In '000) 

19,730,734 2,978,237 
4,372,345 659,979 

41,902 6,325 
35,146 5,305 

8,795,392 1,327,612 
31,299 4,724· 

12,775,401 1,928.371 
2,021,547 305,141 

47,803,766 7,215,694 

TOP TEN BROKERS I DEALERS BY PERCENTAGE OF COMMISSION PAID 

Parc:ontago 
Investment 

% 

47.54% 
18.99% 

0.05% 
0 .05% 

15.17% 
0.04% 

11.22% 
6.95% 

100.00% 

Pe""'"'-
lnvostmont 

% 

4127% 
9.15% 
0.09% 
0.07% 

18.40% 
0.07% 

26.72% 
4.23% 

1 0 0 .00% 

Details of oomniission paid by Ule Fund to top ton brokers by percentage during the year are as folio� 

1 Top Linc Securities (Private) Limited
2 JS Global capital Limited 
3 I small Iqbal Securities (Private) Limited 
4 Khadlm All Shah Bukhari Securities (Pnvato) Umlled
5 Arif Habib Limited 
6 BMA Capital Managoment Limited 
7 Taurus Securities Umited 
8 Alfalah Socurillos (Private) Lld
9 Foundation Securities Limited 

10 AKIK capital (Private) Limited 

1 Foundation Socuritles Umltod 
2 Klladlm All Shah Bukhari Securities (Private) Limited
3 lsmall Iqbal Securities (Private) Limited 
4 Alfalah CLSA SecuriUcs (Private) Limited
5 Top Uno Securities (Private) Umllod 
6 Optimas capital Management Limited 
7 Al Habib Capital MarkCIS (Private) Limited
8 Habib Metro Financial Seivlccs Limited 
9 BMA Capital Managcrnent Umitod 

10 AKIK capital (PriV-.lle) Limited 

2025 
(Percentage) 

8.61% 
7.29% 
7.16% 
7.12% 
6.36% 
6.12% 
6.10% 
5.81% 
5.67% 
4.69% 

2024 
(Percentago) 

8.00% 
7.45% 
7.23% 
6.05% 
5.54% 
5.51% 
5.23% 
5.18% 
4.98% 
4.77% 

406 MCB PAKISTAN STOCK MARKET FUND 














