Registration No# KAR/ST/016/2026 Date: 10/02/2026

I hereby  certify that MCB  FINANCIAL = SECTOR  FUND

its trustee Central Depository Company Of Pakistan Limited, situated at CDC House 99-B
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TRUST DEED

of

MCB FINANCIAL SECTOR FUND

(An Open-End (Sector Based] Equity Scheme)
Scheme being a Specinlized Trust as defined under secfion 2w-{) the Sindh Trusts (Amendment) Act, 2021,

Between

MCB Investment Management Limited
(The Asset Management Company)

and

Central Depository Company of Pakistan Limited
{The Trustee)

Dated:
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Karachi, Pakistan (hereinafter called the “Management Campany™ which expression where the context so
permits shall include its successors in interest and assigns) of the one part;

AND

Central Depository Company of Pakistan Limited , a public limited company incorporated in Pakistan,
under Companies Ordinance, 1984, now Companies Act, 2017 and registered under the Non-Banking
Finunce Companies and Notified Entities Regulations, 2008 (hereinafter referred 1o as the “Regulations™),
having its office at CDC House, 99-B, Block B, SMCHS, Main Shahra-e-Faisal, Karachi (hereinafter

A.

(hereinafter referred to as the “Commission™ or “SECP !
Rules, which expression shall include any amendments there

of undertaking asset management services, Cens!
SECP/LRD/LD2 /VAMCW/MCBAHSIL/2025 dated June 30th, 2025 attached herelo a5 Annexure “A".

The Management Company has been granted an in principle approval by SECP vide its letter bearing
reference No, SCD/VAMCW/MCBFSF/2025/179 dated December 19, 2025 attached herewith as Annexure
“B"™ to register o trust deed for constituting the Trust under the name and title of “MCB Financial Sector
Fund™ (hereinafter referred to as “the Scheme™ or “the Trust™ or “the Unit Trust” or “the Fund™) and to
register this Trust Deed (“the Deed™) under the Sindh Trusts Act, 2020 (as amended vide Sindh Trusts
(Amendment) Ace, 2021) and in term of Regulation 44 (3) of the Regulations and pending registration of
the Trust as a notified entity under Section 282CA of the Ordinance and under Regulation 44 of the
Regulations for the establishment and operation of the Trust in accordance with the provisions of the Rules
and Regulations and the Trust Deed,

The Management Company has nominated and apg
Limited as Trustee of the Scheme, Central Depository

Depmitm:;r‘ Company of Pakistan
under regulation 408 of the Regulations 2008. The CAga

- Limited is a registered Trusiee
gitory Company of Pakistan Limited
Q025 has given its consent 1o act as
pen the terms and conditions herein
b registration of this Deed vide its
ded herewith as Annexure “D™;

Trustee as per Anmexure “C"and has accepted sy
contained. The Trustee further issued its consent lepter'y
letter No. CDC/T&C-S IVDH/ 104972025 dated Dodey

Dﬁmmnflndmﬂﬂmmﬁmﬁhnhud:muﬁm:af@mﬂdETmﬂmﬁr
Sindh Trust Act 2020 bearing reference No. upon registration of the Trust under Sindh
Trust Act 2020.

The SECP has issued NOC in favor of

Pakistan Limited for truse
registration with under the [Sindh T )

of the act; 2(u-i) vide

The Scheme shall be regulated by the SECP under the relevant Rules and Regulations,

. Structure of the Scheme:

i.  The Scheme primarily offers investment in equity instruments of Financial Sector under the
category of Equity Scheme.

il.  The Fund will be launched us perpetual and may continue to receive subscrip
basis.

iii.  The allocation of investments will be governed by its own investment policy agd o
will be disclosed in the Offering Document of the Scheme.

iv.  The Scheme may have one or more-unit types which will rank pari passu.
v.  The minimum size of the Scheme shall be of such amount as specified by the Cmnmlnim g
disclosed in the Offering Dor.umnl.

£
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5. Investment of Trust Property and Exposure Limits:

51 Investment Objective:

DIATE v e e i AMAL OLLE e o m = mmm

The objective of MCB Financial Sector Fund is to pmvidT long-term capi by investing jn listed

equity securities belonging to the Financial Sector..

5.2 Investment Policy: s ,

at
-
-
—
-

The Investment Policy of the Fund shall be in sccordince with the Rules, Regulations and directives issued
by SECP and shall be specified in the Offering Document. The Fund shall invest only in suthorized
investments as disclosed in the Offering Document and approved by the Commission. Details of
investment avenues shall be disclosed in the Offering Document.

£3 Investment and Exposure Limits:

The Trust Property shall be invested by the Trustee from time to time as directed by the Management
Company subject to the provisions of Rules, Regulations and directives issued thereunder and the Offering
Document.

5.4 Investment Restrictions:
The details of restrictions on the investment of the deposited’ trust property and any exception granted to
such investment restrictions are mentioned in the Offering Document in fine with the applicable Rules,
Regulations and circular/directives issued by the SECP.

5.5 Financing Arrangements/ Restrictions or any other Restrictions:

5.5.1

552

553

554

5.5.5

6, Fees and Charges:

6.1 Maximum perceatage of the Charge Payable by the investor on
comnversion of units

for account of the Fund, with the approval of the Try4
non-banking finance companies or such other
time to time. The financing. however, shall nol b
redemption requests and shall be repayable withifia peric
shall not exceed fifteen per cent of the Net Ass

other limit as specified by the Commission.

The charges payable 10 any bank, non
against financings on account of the Fund
be higher than the normal prevailing ba# hk

thhnﬂuTﬂBM.mmuHmeylhﬂlhmqulmdmngmmﬂr
provide security over their own assets for securing financings from Banks and financial
institutions. The Trustee or the Management Company shall not in any manner be liable in
their personal capacities for repasyment of financings,

For the purposes of securing any financing the Trustee may, subject to clause 5.5.1 above, on
the instruction of the Management Company mortgage, charge or pledge in any manner all or
any part of the Trust Property of the Fund.

Neither the Trustee nor the Management Company shall incur any liability by mum nfmy
loss to the Trust or any loss that a Unit Holder(s) may suffer by reasan-ofy
Net Asset Value that may result from any financing arrangemenyinad

Charges paysble by unitholders with respect to subscription, redemption, transfer and conversion of
units will be disclosed in the offering document in line with the spplicable regulatory framework.

6.2 Remunecration of the Management Company and its Agents:

6.2.1

The Management Company shall be-catitled to prescribe and receive




622

623

624

6.2.5

6.2.6

6.3 Remuneration of Trustee and Its Agents:

6.3.1

632

633

maximum rite of remuneration as permitted under the Regulations gs Issued
thereunder. registration NoOH, .5-’ m
The remuneration shall begin to accrue from|ME Qoge of Ml Fund

as specified in the Offering Document,

Aa LR | fr_;l“*l *iist)
Such remuneration shall be paid to the -!' O ATvEHrS a5 per Iatory
framework and shall be disclosed in the off ngdmmt mils 1 waRE

In consideration of the foregoing and save as aforesaid the Management Company shall be
respansible for the payment of all expenses incurred by the Management Company from time
to time in connection with its responsibilities as Management Company of the Trust. The
Manngement Company shall not make any charge against the Unit Holder(s) or against the
Trust Property or against the Distribution Account for its services or for its expenses, except
such expenses as arc expressly suthorized under the provisions of the Regulations and
directives issued there under and this Deed to be payable out of Trust Property.

The Management Compamy shall bear all expenditures in respect of its secretarial and office
space and professional management, including all accounting and administrative services
provided in accordance with the provisions of this Deed.

Any increase in the remuneration ufmmwmmmmny.lpﬂmbﬂh:ﬁumm
approved by the Commission shall require prior the unit holders as per applicable
law and is disclosed in the offering document, Howeykr, alyy decrease in remuneration of the

Manngement Company shall not require such noti

The Trustee shall be entitled 1o n monthly re Akt Property determined
in accordance with Annexure “C" The remyfe shall begin\{o s from the close of
Initial Period. oy 5

Suchmnnnmuunnhd]bepmdmﬂmT and shall

In consideration of the foregoing and save as aforesaid lhuTmmshlllbumpmiblu for the
payment of all expenses incurred by the Trustee from time to time in connection with its duties
as Trustee of the Trust. The Trustee shall not make any charge against the Holders or against
the Trust Property or against the Distribution Account for their services or for their expenses,
except such expenses as are expressly authorized to be paid out of the Trust Property under the
provigions of the Regulutions and the Constitutive Documents.

wmmkmmﬂtMTmnanmmmmwwﬂu
Management Company shall require the approval of the Commission along with prior notice to unit
holders ns required under applicable regulatory framework and also mentioned in the offering
document, However, any decrease in remuneration of the Trustee shall not require such npproval.

6.4 Formation Cost and iis Treatment

6.4.1 The Formation Cost of the Fund and its amortization shall not exceed the limit specified in the
Regulations or circular or any directive of the Commission which shall also be disclosed in the offering

document.

6.4.2 The Formation Cost shall be reported by the Management Company
their break-up under separate heads, as soon as the distribution of

643 Formation cost shall be charged to the Fund and shall not exceed
Regulation or directives issued thereunder.

6.5 Other Costs and Expenses to be Charged to and Borne by the Trust

All other costs and expenses specified in the Regulations and directives issued there ur
charged 10 and borne by the Trust and shall be specified in the Offering Document.

~M%




issued by SECP and all applicable laws and regulations as amended or mphwd from time to time.
Where any Rules or Regulations, circular/directives are amended, any directives are issued or any
relaxation or exemption is allowed by SECP it shall be deemed for all purposes whatsoever that all the
provisions required to be contained in a trust deed pursuant to such amendments, directive, relaxation
or exemption shall be deemed to have been incorporated in this Trust Deed without requiring any
modification unless specifically required by the SECP, in the event of any conflict between this Trust
Deed und the provisions of the Rules Regulstions, directives, circulars, the latter shall supersede and
prevail over the provisions contained in this Trust Deed.

7.2 All investments of the Trust property of the scheme shall be in accordance with the rules, regulations,

13

8. Declaration of Trusi
8.1 Ammﬂ received from Pre-1PO Inmmofth: Fund

8.2 It is hereby irrevocably and unconditionally dec

9. Effect of this Deed und Status of Unit Holder(s):

9.1 Deed Binding on Each Unit Holder:

circulur/directives of SECP issued from time 1o time. The Fund shall be subject to the rules and
regulations of the State Bank of Pakistan and the SECP with regard to the forcign [nvestments made
by the Fund and also with regard to investments that may be made in the Fund from outside Pakistan,
The Investments made by the Fund in other/foreign countries and bank accounts and custodial services
accounts that may be opened by the Trustee for the Fund in other/foreign countries on the instructions
of the Management Company may become subject to the laws of such countries. Foreign investments
mace by the Fund shall be in accordance with the law/ guidelines.

i

pany and the Trustee inter
glusive jurisdiction of the

Subject to the Clause 23 hereafier, applicable between the
se, each party, including the Unit Holder(s), imrevocably ﬂuhm' ‘m
Courts at Karachi.

“* RECTORATE 07 MEOLSTRS 4 (ARG

a) The Trustee shall hold and stand possessed the uuyfrmnumnmmhemtnm
be vested in the Trustee apon trust for the benefit of the Unit Holder(s) of the Fund. The right and
interest among the unitholders shall rank pari passu inter se, according to the number of Units held
by each Unit Holder in the Fund.

b) The Fund will have separate asset class asccording to the approved Fund. And all investment assets
shall be kept separately for the Fund,

¢) The Trust Property shall be invested or disinvested from time to time by the Trustee at the direction
of the Management Company strictly in terms of the provisions contained and the conditions
stipulated in this Trust Deed, the Offering Documents, the Rules, the Regulations and the
conditions (If any) which may be imposed by the SECP from time to time; and

d) The Manngement Company shall establish, manage, opérgte-uay
nccordance with the Rules, Regulations, any directive or ciigt
from time 1o time, this Deed and the Offering Document. | =

The terms and conditions of this Trust Deed as amended, as per the term of Clause 26 of this Deed
from time 1o time shall be binding on each Unit Holder as if the Unit Holder had been party to it and
shall be bound by its provisions and shall be deemed to have authorized and required the Trustee and
the Management Company to do as required of thém by the terms of this Deed and the Regulations,

(.-
</
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9.2 Unit Holder(s) Not Linble to Make Further Payments: | Registation

- .-

Unit Holder
no further liabil

(E R T TR {LTES

TR /- 7 d -
Dugmtu‘ﬂl F

No Unit Holder(s) shall be liable to make any further
paid the purchase price of the Units in full as specified in the
shall be imposed on any Unit Holder in respect of the Units held,

cimiriF pi L

9.3 Units to Rank Pari Passu:

All Units and fractions of the Fund thereof represent an undivided share and shall mnk pari passu
according to the number of Units held by each Unit Holder of the Fund, including as to the rights of
the Unit Holder(s) in the Net Assets, éamings and the receipt of the dividends and distributions of the
Fund. Each Unit Holder has a beneficial interest in the Trust property of the Fund proportionate to the
Units and fractions of the Fund held by such Unit Holder and shall have such rights as are set out in
this Trust Deed and the Offering Document,

9.4 Trusiee Report to Unit Holders:

The Trustee shall issue periodic reports to the Unit Holders in accordance with the applicable laws and
regulations.
10. Role of the Management Company:
101 The Management Company shall manage, operate and administer the Scheme in accordance
with the Rules, Regulations, directives, circulars and guidelines issued by SECP and this Deed
and the Offering Document.

10.2 The Mariagement Company has the primary responsfuiny of minuhing}lt investor records.

10.3 The Management Company may from Ui e
procedures for conducting the business of tNeTfust o¢ in cespechaf spy other matter incidental

thereto; provided that such procedures arc/nsi : visions of the Rules and
the Regulations any directives, circulars And guidelines jssued by SBOP and this Deed.

10,4 Th:MmlgnnunlCﬂmplﬂymuh- FIDIE © Thcilifue invesimen and disinvestments by
investors in the Fund and to male adeilils Msanhemonis—for-recerving and processing

applications in this regard.

105  The Mansgement Company, shall from time to time under intimation to the Trustee appoint,
remove or replace one or more suitable persons, entities or parties as Distributor(s) for camying
on Distribution Functions at one or more location(s). Provided that the Management Company
may also itself act as a Distributor for carrying on Distribution Functions

10.6 ThnMmgwnﬂu{!umpmymwniﬂmmpmibllhymdmm&mlhmtoﬁmuppnhu
Investment Facilitators to ussist it in promoting sales of Units. An updated list of Distributors
and Investment Facilitators appointed by Management Compag ]
times on the website of the AMC.

10.7 The Management Company shall not be under any liability\ewe
expreasly ascumed by it under the Rules, Regulations, this\{rust Riesd
Documents, nor shall the Management Company (save as herein olfNeSe provided) be liable
for any act or omission of the Trustee nor for anything except for its own gross negligence or
willful breach of duty and the acts and omissions of all persons to whom it may delegate sny of
its functions as manager as if they were its own acts and omissions. If for any reason it becomes
impassible or impracticable 1o carry out the provisions of this Deed and the Offering Document,
the Management Company shall not be under any liability thereof or thereby and it shall not
incur any liability by reason of any emor of law or any matier or thing done or suffered or omitied
to be done in good faith hereunder, .~

10.8 The Management C Mlmmmm:ﬁrmﬂmemmwmmufﬂ: ]

5 | */




to act as authorized persons for interacting with and giving instructions to the Trusiee. Any
um@mmmmwmhmmmdlhdmmdmumimmm
notice given by the Management Company. Anp—<h 5 = o

promptly be notified to the Trustee.

109 Management Company shall, from time to j
instructions relating to any transactions enlered
Management Company shall ensure that settlemen ng
into the transaction so as to facilitate timely settle

10.10  The Management Company shall provide the Trustee with regular reports mdicating profit
income and other forms of income or inflows, relating to the investments that are due to be
reoeived.

10.11  The Management Company may, if it considers necessary for the protection of Trust Property
or safeguarding the interest of the Unit Holders, request the Trustee to institute or defend any
suit, proceeding, arbitration or inquiry or any corporate or shareholders” action in respect of the
Trust Property or any part thereof at the cost of the Fund.

10.12  The Management Company shall designate and disclose the location of its official points for
acceptance of applications for issuance, redemption, conversion, ete. of Units in the Offering
Document of the Scheme and on its website.

10,13  The Management Company shall ensure that all th&8gsigigled points for acceptance of
applications for issuance, redemption, conversion, eff DAMYEDY the Scheme have appropriate
date and time stamping mechanism for timely Aels the said applications.

10,14  The Management Company shall announce the sset Value (NAW) of the Fund within such
time period and at such frequency as specifies piy time to time and shall
disclose such time period and frequency in (heXffe: ' ®

11. Role of the Trustee

111

11.2

13

1.4

115

The trustee shall perform its role as speetfie .
issued there under, umDmdtndtheUﬂiudngDncmt

The Trustee shall nominate one or more of its officers to act as authorized persons for performing
the Trustee's functions and for interacting with the Management Company. Any change in such
nuthorized persons shall be promptiy notified to the Management Company.

The Trustee shall under prior intimation to the Management Company asppoint, remove or replace
from time 1o time one or more bank(s) and/or other depository company{ies) efc. to act as the
Custodian for holding and protecting the Trust Property and every purt thereof and for generally
performing the custodial services at one or more locations and on such terms as the Trustee and
the Management Company miay mutually agree and to be incorporsted in custodial services
agreement to be entered into between the Trustee and the Custodian, except where the Trustee
itself is acting #5 a Custodian.

The Trustee shall be responsible for the acts and omissions of all persons e @fggFmay delegnte

loss in value of the Trust Property where such loss has been caus
reckless act or omission of the Trustee or any of its directors, office:

The Trustee shall exercise all due diligence and vigilance in mg dul f

protecting the interests of the Unit Holder(s). The Trustee shall not be under any liability on
account of anything done or suffered by the Trust, if the Trustee had acted in good faith in
performance of its duties under this Trust Deed or in accordance with or pursuant to any request
of the Management Company provided it is not in conflict with the provisions of this Trust Deed
or the Rules and Regulations. Whenever pursuant to any provision of this Trust Deed, any
instruction, certificate, notice, direction or other communication is required 1o be given by it
Management Company, the Trustée may accept as sufficient evidence thereof: -

('.

=/




n) a document signed or purporting to be signed on behalf of the Management Company by
any authorized representative(s) whose signature the Trustee is for the time being
authorized in writing by the Management Committee to accept; and

b) any Instructions received online through the software solution adopted by the
Management Company/Trustee in consultation with each other shall be deemed 1o be
instructions from the authorized representative(s

y |
Ritpsirathion .'mh&ﬂ/jf i

clnss and issue together with all rights and privileges pertainirh : ' ¢ us
:mm::fmchmch:vcr.ﬂneumeﬂullnmhcund:rmyiuhimydmfarﬂmnbymdiuhll
not incur any liability by reason of any error of law or any mafter or thing done or suffered or omitted
to be done in good faith hereunder.

11.8 The Trustee shall make available or ensure thet there is made available to the Management Company

such information as the Management Company may reascnably require from time to time in respect of
the Trust Property and all other matters relating to the Trust.

11.9 The Trustee shall, if requested by Management Company or if it considers necessary for the protection

of Trust Property or safeguarding the interest of Unit Holder(s), institute or defend any suit, proceeding,
arbitration or inquiry or any corporate or shareholders” action in respect of the Trust Property or any
part thereof, with full powers to sign, swear, verify and submit pleadings and affidavits, to file

documents, to give evidence, 1o appoint and remove counsel agtl ¥ do all incidental acts, things and
deeds through the Trustee's authorized director(s) and offigEns). costs, charges and expenses
(including legal fees) incurred in instituting or defending w b adtion shall be borne by the Trust

and the Trustee shall be indemnified ngainst all such co (@‘ and expenses: Provided that no
such indemnity shall be available in respect of any action {keg/again® e\ Trustee for gross negligence
or breach of its duties in connection with the Trust under this Deed o

s Rules and Regulations, For
the avoidance of doubt it is clarified that notwithstandjig shything contiine iuthl.'lﬂm:l,lllaTnm
and the Management Company shall not be liable il fespect 5y lossdy, <lyims, damages or other
liabilities whatsoever suffered or incurred by the Tty -mhafmmﬂr cOnFEC ent to any such suit,
mmdm;.m-hhmmnunwﬂunrm holders" action or olstrwise howsoever and
(save as herein otherwise provided) nll such lo €3 hm,:hmmmdﬂhcr hikties shall be borne
il  URgtToRu O mOTRes § DiAtE

T P

11.10 The Trustee shall not be under any liability except such liability as may be expressly assumed by il

under the Rules and Regulations and this Trust Deed nor shall the Trustee be liable for any act or
omission of the Management Company nor for anything except for joss caused due to its willful acts
or omissions or gross negligence or that of its agents in relation to any custody of the Trust Property
forming part of the Deposited Property. If for any reason it becomes impossible or impracticable to
carry out the provisions of this Deed the Trustee shall not be under any liability thereof or thereby and
it shall not incur any liability by reason of any erroe of law or any matter or thing done or suffered or
omitted 1o be done in good faith herounder,

11.11 The Trustee shall promptly forward to the Mansgement Company within one Busingss Day any notices,

12. Trust Property

|

>

e

reports or other documents issued by the issuers of securitics, recipicnts of any of the Trust funds (as
deposits, refunds, distribution of dividends, income, profits, repayment of capital or for any other
reason), any depository, an intermediary or agent in any transaction or from any court, government,
regulator, stock exchange or any other exchange. e

1 The aggregate proceeds of all Units issued from time 1o time
and Charges, Transactions Costs and any applicable Sales Load, :
Property and includes the Investment and all income, profit and other Benefits arising therefrom
and all cash, bank balances and other assets and property of every description for the time being
held or deemed to be held upon trust by the Trustee for the benefit of the Unit Holder(s) pursuant
tnthuDnudhulduesnmmhﬂmmmnhl:mﬂmUnthHnnufdquﬂ
distribution. However, any profit éarned on the amount payable to the Unit Holders of the i




123

124

12.5

12.6

13. Voting Rights on Trust Property:

131

132

13.3

14. Disclosure of transsctions with Connected Persons:

Transaction with connected persons shall be in accordance w'.._ !
circular/directives issued by SECP and shall be specified in the O

as distribution shall become part of the Trust Property of the Fund.
The property of the Fund shall always be held as separate property and in no way shall the assets
and liabilities of one Fund be commingled with any other Fund

The income eamed on the investments of pre-IPO Investors in the Fund, if any up to the start of

IPO may be paid to such investors on pro rata basis from the date of investment g cash or
lmtnthfmnfﬁdﬁmﬂmuuftthmsﬁgm&rﬁ / ol 1o 1

eamed, as selected by such investors,
(B || ‘
The Trust Property of the Fund shall initially be tituted out of flipfoceed: ved
investors till the time of Public Offering (PO) after i any b | I
Transactions Costs and Front-end Loads therefrom. vk *
Ehiww toes, m
All expenses inciiered by the Trustee in effecting the E Tnvesimeats i 1is Game shall be

payable out of the Trust Property.

The Trustee shall take the Trust property of the Fund into its custody or under ils control either
directly or through the Custodian and hold it in trust for the benefit of the Unit Holders of the Fund
in nccordance with the provisions of the Regulations, applicable law, and this Deed. The Trust
Property of the Fund shall always be kept as a separate property and shall not be applied to make
a loan or advance except in connection with the normal business of the Fund.

Except as specifically provided in this Trust Dieed, the Trust Property shall always be kept as

separate property free from any mortgages, charges, liens or any other encumbrances whatsoever
and the Trustee or the Custodian shall not, except for the pug tl'mﬁchmn:u\dim:tadbylhe

Management Company, erum:nrpurpmmmmy hosgayes, charges, lies or any other

All rights of voting attached to any Trust Propéa o
Company on behalf of the Trustee and it shall be'omy i ghtﬁinwhuhmly
cansider 1o be in the best interest of the Unit Holgé S

the exercise of any voting rights and the TrySt
interfere or complain.

o
DIRECTRATE CF WIDUS 5T & pruamalt

The Trustee shall upon written request by the Management Company and on account of the Trust
Property, from time to time execute and deliver or cause to be executed or delivered to the
Management Company or their nominees powers of attomeys or proxies authorizing such
attorneys and proxies to vole, consent or otherwise act in respect of any investment in such form
and in favor of such persons as the Management Company may require in writing.

The phrase “rights of voting” or the word *vole™ used in this clause shall be deemed to include
not only & vote at a meeting but the right to elect or appoint directors, any consent to or approval
of any arrangement scheme or resolution or any alteration in or abandonment of any rights
attaching to any Investment and the right to requisition or join in & requisition 1o convene any
meeting or to give notice of any resolution or to circulate any statement. The Management
Company Mlkupmmdmumemshmmgﬂ:vahwmwmy
resolution for a period of six (06) years. < ™

15. Valuation of Property and Pricing:

151

Valuation of Assets & Linbilities and Net Asset Value of the Fund:

Themedmdfwdﬂminmgﬂwnhnnﬂhmmdthhlliﬁumdmmm
would be as ipemfnd in ﬂu lngnhﬂmu and the directives issued thercundeyin

Commission; : _
L P g
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16. Determination of Redemption Price

During the Initial Period, the Units shall not be redeemed
Priual‘uniunl‘lhﬂ?undmllhﬂhmwmmhymmgmtwfwm

Determination of Purchase (Offer) Price:

a) During the Initial Public Offering, the Units of the Fund will be offered at Initial Price as
announced by Management Company.

After the Initial Offer, the Offer Price for the Unit Holder(s) shall be determined from time
to time ns specified in the Regulations, directives issued thereunder and the Offering
Documents, The offer price shall be announced by the Management Company for every

b) The Management Company may announce d
of Sales Load, as specified in the Offering Da

i Directs [Trnl'll
1) 88 i i Y

Wik

Dealing Day as specified in the Regulations, directives issued there under and the Offering Documents,

17. Dealing in Units, Issuance of Certificates, Suspeasion and Deferral of Dealing

17.1 Dealings in Units and Issuance of Certificates

172 Temporary Change in the Method of Dealing

Subj

8) lssuance, redemption, transfer, pledge/lien of Units and issuance and replacement of
certificates shall be carried out in accordance with the requirements of Rules, Regulations
and directives issued thereunder and the procedures for these shall be specified in the

Offering Document.

b) Numiuuundin; anything to the contrary contained here

s the Units are declared

transfer, pledge and

mdmptimufmhﬂnhrinudhhuo&emqum d\n to the CDS shall be
dealt with in accordance with the provisions of the R
of 1997), the Central Depository Company of Pakis

from time to time, and any notifications or directi

¢) the maximum interval between the receipt ga/propé g request for
redemption of units and the issue of paymen! . : ’

ﬂlﬁ'umﬁn..ﬂf ”[m. Thes s CO1Y F:r!\

ect to compliance with the Regulations and the circumstances mentioned in the Offering

holder not to exceed six (6) working days

Document, the Management Company may request the Trustee to approve a temporary change in the
method of dealing in Units,

173 Suspension of Redemplion of Units

a)

b)

The Redemption of Units of the Fund may be suspended during extraordinary circumstances
including closure of the money market, capital market, capital market infrastructure institutions
and scheduled banks, the existence of a state of affairs, which in the opinion of the Management
Company, constitutes an emerigency as a result of which disposal of apy-iffyestment would not be
mmndﬂywmklbhmmiﬂtumuslymtﬂhmemﬂ - Wdersin

a break down in the means of communication normally emp i Je
investment, or when remittance of money cannot be carried
Management Company is of the view that it would be detrimental
of the Fund 10 redeem Units a1 a price s0 determined in accord 2 e, 0
(NAY) of the Fund. The Management Company may announce a suspension of redemption and
stich a measure shall be taken to protect the interest of the Unit Holder in the event of extraordinary
circumstances.

Redemption requests mwnﬂmﬂmﬁynfﬁmmnpammmhrqmndmmldbe e
umemmmummmwﬁuﬂnynﬂuﬂEMMnfmawm '

L




18. Queue System

Rﬂqrﬁtrmm Ham&’%ﬂ%
Date --.Méﬂ o 4

In the event redemption requests an any day exceed ten

first served basis for up to ten percent (10%), or any
Commission.

L

The Management Company shall proceed to sell adequate assets of Fund and/ or arrange financing as
it deems fit in the best interest of the Holders and shall determine the Redemption Price to be applied
to the redemption requests based on such netion. Where it is not practical to determine the chronofogical
ranking of any requests in comparison to others received on the same Business Day, such requests shall
be processed on a proportional basis proportionate to the size of the requests.

The redemption requests in excess of ten percent (10%) of the Units of the Fund in issue will be carried
over to the next Business Day. However, if the carried over requests and the fresh requests received on
the next Subscription Day still exceeds ten percent (10%) of the Units of the Fund in issue, these shall
once again be treated on first-come-first-served basis and the process for generating liquidity and
determining the Redemption Price shall be repeated and such procedure shall continue till such time
the outstanding redemption requests come down to a level below ten percent (10%) of the Fund of the
Linits then in issue,

19. Suspension of Fresh Issue of Units

20. Determination of Distributable Profits

19.1 “The Management Company may, under certain circumstances, suspend issue of fresh Units of the
Fund. These circumstances may include;

a) The situation referred in Clanse 173 and 23 of thh
b) A situation in which it is not possible to invesy the\amount received against issuance of
fresh units of the Fund; or
¢) Any other situation in which lnummrnt‘ s
opinion, against the interests of the existing/cofaining oy holders.

19.2 Such suspension may however not nffect existing % for thg #sye of bonus Units as a result
of profit distribution. The Management Company 4 oL #tailg of exemptions at the time
a suspension of fresh issue. The Managemeny € ny [shatl) immeimadly notify the SECP and
Trustee if issuance of Units of the Fund i " b the fact published,
immedintely following such decision, in 1
published or over websile. <

19.3 In case of suspension of redemption ufm:ummmmmdimnmmmﬁ#mommu
of the Fund shall also be kept suspended until and unless redemption of Units is resumed.

19.4 Investment applications reccived on the day of suspension will not be processed and the amount
received shall be returmned 1o the investor.

20.1 The Management Company on behalf of the Scheme shall, for every accounting ysar, diftribute by
way of dividend to the unit holders of the Fund not less than ninety per cipt (5 by accounting
income of the Fund received or derived from sources other than capital ghi
wumwmmmmmwmmmmmmﬂummmu
laid down in Income Tax Ordinance, 2001,

The Mansgement Company may also announce interim dividend subject to requirements of
Regulations, circular and directives.

202. Out of the amount determined for the purpose of distributable income in respect of each Hp

be deducted before distribution for the relevant Holder.




203.

204,

21. Change of the Management Company

211

213

14

21.5

1.6

217

1.8

219

21,10 The costs of such audit shall be borrie by the Pund on the basis of gg{

22. Change of Trustee

22.1

22

The Management Company may decide to distribute in the interest of the Holders, wholly or in
part the distributable profits in the form of a stock dividend, which would comprise bonus Units
of the Fund. The bonus Units would rank puri passu as to their rights in the Net Assets, eamings,
and receipt of dividend and distribution with the existing Units from the date of issuc of these
bonus Units,

Before making any payment in respect of a Unit, the Tristee or the Management Company may
make such deductions as may be required by law in respect of any Zakat, income or other taxes,
wmwwNmmummmmmmmmnrmh
deductions in the prescribed form or in a form approved : 0

The SECP may, either at its own or on the re
representing such percentage of the total Units in isgu

circumstances as are prescribed under the Rq;nl:mnl.

The Commission shall appoint another Management Company as the Management Company for
the Scheme according to the provisions of this Deed and the Rules and Regulations.

The Management Company may voluntarily retire at any time with the prior written consent of
the Commission and at least ninety (90) days prior notice 1o the Trustee and the Unit Holders.

Upon a new Mansgemem Company being appointed, the Management Company will take
immediate steps to hund over all the documents and records pertaining to the Trust to the new

management company and shall pay &l sums due to the Trustee. The Management Company shall
have the right to receive its remuneration upto the effective date of removal or retirement.

Upon its appointment the new Mmgmt{.'ampmyshlll exercise all the powers and enjoy all
the rights and shall be subject 1o all duties and obligations &f the Management, Company hereunder

a8 fully us though such new management company fipally been a party hereto.

Furthermore, the Trustee may immediately in case of fetreméntiremoval or cancellation of license

fOns ¢ Commission from the list of
of 2023, dated April 03, 2023,
ars, as issved, amended, or

QCR mted auditors issued by the Commission
and in secordance with all applicable laws, feg
replaced from time to time. The Trusiee 4 '
sppointment of the new management com;

The auditors so appointed shall be othef gagr
Company and the Trustee. 5

The auditors shall have the same scope as that for the annual audit, or such other enhanced scope
as may be specified by the Trustee or Commission,

The sudit report for the audit shall be submitted by the auditors 1o the Trustee not later than thirty
(30) Business Days from their appointment. A copy of the report shall also be provided to the
Commission, Management Company and the new Management Cmpmyc"

o
.

The Trustec may, subject to the prior approval of the Commission, retire his office on
appointment of a new trustee and the retirement shall take effect at the same time as the new trustee
is appointed with the approval of the Commission or from the date of assumption of Trust Property
of the Scheme by the newly appointed trustee, whichever is loter.

In circumstances where the Commission'is of the opinion that Trustee has been in violation of a3~

HﬂgﬂlﬂmmﬁuTmﬂDﬁﬂdﬁMﬁiﬁyﬂmmﬂuﬂmfﬂHlndiMﬂnhﬁ et
under the Regulations, it may remove the Trustee after giving an opporfunity of being hearg

=




23

22.6

2.7

228

229

2.10

23.2

233

24, Distribution Manner upoa Maturity & Liquidation of Scheme

24,1

The Management Company may, giving cogent reasons, apply to the Commission for change of
the Trustee by simultancously proposing appointment of a new Trustee. A new Trusice shall be
appointed when the Commission s satisfied with the circumstances and reasons for this change
and sccords approval for appointment of such a new Trustee.

Upon the appointment of a new trustee the Trustee sh
and records to the new trustee and shall transfer all the
Distribution Account to the new trustee and make pa
from the Trustee. The Trustee shall have the right t¢
date of its removal or retirement.

The new trustee shall exercise all the powers and enjdy all the rights and shall be subject to all
duties and obligations of the Trustee hereunder as fully as though such new trustee had originally
been a party hereto,

The Management Company may immedintely in case of retiremint or removal of Trustee appoint
auditors with the consent of the Commission from the list of QCR rated auditors issued by the
Commission vide Circular no. 4 of 2023, dated April 03, 2023, and in accordance with all
applicable laws, regulations, and circulars, as issued, amended, or replaced from time to time. The
Munagement Compuny shall ensure that accounts of the Fund till the day of the appointment of
the new trustee are audited by such Auditor.

The auditors so appointed shall be other than the existing auditors of the Fund, the Management
Company and the Trustee,

The auditors shall have the scope as may be ed by the Management Company or
Commission.

ThnMsmmmlCumpmysuhj
in the event as given in Regulati
Munagement Company is of the view that the disposal of the Trust Property of the Fund 1o meet
such redemptions would jeopardize the interests of the remaining Unit Holder(s) and that it would
be in the best interest of all the Unit Holder(s) be wound up.

In such an event Queue system, if already invoked, shall cease to exist and all unit holders shall
be paid after selling the asscts on the basis of final redemption price for the Fund.

The Scheme may be terminated/revoked on the grounds and as per the procedures laid down in
the Rules and after termination/ revocation, liquidation proceeds shall be distributed among the
unit holders in proportion to the number of units held by them in the Fund and each Investment
Plan, in sccordance with the procedures laid down in Regulations.

The Trustee itself on liquidation o on the recommendation of the o
plan is matured shall, from time to time distribute to the Unit Holders p to (e number of
units held by them respectively all net cash proceeds derived from the Te of the Trust
Property of the Scheme after repayment of the following expenses.

a)  Outstanding financing obligation owed by the Fund, as the case may be together with ag
unpaid markup / profit. .
b)  Reteation of such sums s considered appropriate by the chm}‘
for all costs, charges, expénses, chaimid and demands (if any). 3

$ X




25, Base Currency ST

242 The Manugement Company / Trustee shall however not be lable if the sale proceeds of the
investments fall short of the adjustments in 24.1(a) and 24.1(b) above. However, if there is any
surplus out of the sum so retained by the Management Company / Trustee, the same shall be
distributed amongst the Unit Holders of the Fund. However, the simultaneous liquidation of the

Fund does not constitute the liquidation of the trust. 1o 00 ab?&/ﬂ,ﬁm
%.

Thcbuuwrmnyufﬂ:&lmmuhnllbehkhmimlpmi:;hgcm. e { , that the mhil
Investments may be denominated in Pakistani Rupee or ( nﬁt to appli ﬁm‘ gn
Currency. » s g .

[ f ey s
—

26. Modification of the Trust Deed

27. Aundit

29. Confidentiality

26.1 In case the amendments are proposed in the fundamental attribute of the Constitutive Document
of the Scheme including category of scheme, investment objective and policy, increase in
management fee and increase in contingent load, or any other material change affecting existing
unitholders, the Mansgement Company must give prior notice to each Unit Holder about the
proposed change, as specified in the Regulations and the Unit Holders shall be given an option to
exit at the applicable Net Asset Value without charge of any Exit Load .

262  The Trustee and the Management Company acting together shall be entitled by a Supplemental
Deed 1o modify, alter or add to the provisions of this Deed in such manner and to such extent as
they may consider expedient for any purpose, subject to the prior approval of the SECP and prior
notice 1o the Unit Holders and subject to the condition that it does not prejudice the interests of
unit holders.

263  If, at any time, any Clause of this Trust Deed is,
or unenforceable under the laws of any applica
enforceability of the remaining Clauses of
enforceability of such Clause under the law of &

or impaired thereby.

in whole or in part, illegal, invalid
ion, neither the legality, validity and

Deed, nor the legality, validity or
arigdiction shall in any way be affected

The Management Company shall sppoint audifdé of the Regulations

In the event of any disputes arising out of or in connection with this Trust Deed or the Offering Document
between the Management Company on the one part and the Trustee on the other part, including as to the
respective rights and obligations of the parties hereto, as well as those relating to the interpretation of the
terms and conditions of this Trust Deed and the Offering Document of the Unit Trust, the sume shall be
referred to arbitration by two arbitrators, one 10 be appointed by the Management Company and the other
to be appointed by the Trustee.

In the event of lack of consensus between the two arbitrators, the matter shall be referred to an umpire, to
be selected by the two arbitrators before commencement of the reference. The unanimous decision of both
the arbitrators, or the decision of the umpire, as the case may be, shall be final and binding upon both the
parties hereto, m:ﬁhmmmWIMMIlhnmmeMjudmmm
chartered accountunts, or senior lawyers, or senior bankers or senior mem ul':hr.s 2 . The
venue of the arbitration shall be Karnchi or any other city in Pakistan !
arbitration shall be conducted in accordance with the Arbitration Act, 1949,

The Trustee and the Management Company and every director or officer of the Trustee and the
Management Company who are in any way engaged in the business of the Trust and all persons employed
or engaged by the Trustee or the Management Company in connection with the business of the Trust shall
Memﬂmﬁ&nﬁﬂ]&mmmfﬂimmflﬂeTﬂ mﬂuﬂuﬁmdillmlﬂuimln e

Lo




M. Miscellaneous

301

30.2

30.3

304

311

3ha

L3

314

Jls5

16

3.7

JlE

possession in the discharge of thelr duties except whmmqulredmdnsumthnurdmmmmuf
performance of their duties or by law or if compelled by ar pompet -

Any notice required to be served upon the Holde
post, by courier, email or any other electronic fred
Register. Any notice so served by post/courier/emai :
have been served on the day following that on whj hi!‘kleﬂn‘mntlinfngtlipwﬁ ed/s
courier, by email or ather electronic means upon wmmhmﬂm
other electronic means and in proving such service, it shall be sufficient 1o prove that such letter was
properly addressed, stamped (if required) and posted/semt by courier. The Asset Management
Company shall advertise any such notice in a newspaper widely published.

Service of a notice or document on any one of several joint Holders shall be deemed effective service
on the other joint Holders.

Any notice or document sent by post to or lefi at the registered address of a Holder shall
notwithstanding that such Holder be then dead or bankrupt/insolvent and whether or not the Trustee
or the Asset Management Company have notice of his death or bankruptcy be deemed to have been
duly served and such service shall be deemed a sufficient service on all persons interested (whether
jointly with or as claiming through or under him) in the Units concemed.

A copy of this Trust Deed and of any Supplemental Deed shall be made available for inspection at
the respective Head Offices of the Trustee an Asset Management Company at all times during
usual business hours and shall be supplied Management Company (o any person on
application at a charge of Rs, | 00/- (Rupees per copy or at such rate as determined from
time to time by the Management C

when used in this Trust Deed

“Accounting Dute™ means the thirtieth day of June in each year and any interim date on which
the financial statements of the Trust arc drawn up. Provided that the Asset Management Company
may, under intimation to the Trustee after obtaining approval from the relevant competent
authority may change such date 1o any other date and such change shall be intimated 1o the
Commission.

“Accounting Period” means a period ending on and including an Accounting Date and
commencing (in case of the first such period) on the date on which the Trust Property is first paid
ar transferred 10 the Trustee and (in any other case) from the next day of the preceding Accounting
Period.

“Act” means the Companies Act 2017.

“Accounting Income™ means the accounting income as defined in the Regulations.

Regulations.

“Auditor™ means the Auditor of the Trust appointed by the Management Company, with the
consent of the Trustee, as per the Regulations.

“Authorized Branches® mearis those branches of Distributors which are allowed by
Management Company to deal in Units of the Funds mansged by the Management Compapy.




319

L0

3111

il

3113

314

3115

3L16

37

s

319

31.20

31.21

31.22

3123

“Authorized Investments™ means: any investment wlnth may be :umnri;ml by the Commission

but does not include restricted investments as specific Eering Flocatnas oty time 1o
Lime., | . 0
“Back-cnd Load” means charges deducted Aasgc Y aloe in - determifing the

Redemption Price; provided however that diffesent levels of Back
different classes of units, but unitholders within ja class shall be g
load as disclosed in the Offering Document.

“Bank™ means Bank providing banking services under the Biﬁiiﬁ_g'tanpnniﬁ Ondinance, 1962,
or any other regulation in force for the time being in Pakistan, or if operating outside Pakistan,
under the banking laws of the jurisdiction of its opemtion outside Pakistan,

“Bank Accounts™ means Bank Accounts opened in Scheduled Banks.

“Business Day” means any day (business hours thereof as specified in the Offering Document)
on which stock exchange is open for business in Pakistan.

“Certificate™ means the definitive certificate acknowledging the number of Units registered in
the name of the Unit Holder issued at the request of the Unit pursuant to the provisions of
this Trust Deed. -

“Contingent Load™ means the amount pay
actual basis as specified in the Offering
the scheme /Deposited Property.

“Custodian™ means a Bank, a Depository or an Investment Finance Company licensed under the
Regulations, which may be sppointed by the Trustee with the consent of the Management
Company to hold and protect the Trust Property or any pant thereof as custodian on behalf of the
Trustee; und shall also include the Trustee itself if it provides custodial services for the Fund.

“Cut-Off Timings™ means day time for dealing in Units of the Fund. The Details of Cut-off Time
will be prescribed in Offering Document of the Fund.

“Dealing Day” means that Business Dy on which Units will be available for dealing (purchase,
redemption, transfer, switching etc.). The cut-off timings for issuance, redemption, and conversion
ele. of units of the Scheme will be s defined in the Offering Documents on all Dealing Days.
Provided thit the Management Company may with the prior written consent of the Trustee and
upon giving not less than seven days' notice in a widely circulated newspaper in Pakistan declare
any particular Business Day not to be & Dealing Day.

#Distribution Account™ means the Bank Account (which may be a current, saving or deposit
account) maintained separately for the Fund by the Trustee with o Bank sy directed by the
Management Company in which the amount required for distribution of income to the Unit
Holder(s) may be transferred. Income or profit, if any, including those accruing on unclaimed
&I\-idimd: in this account shall be transferred to the mlinmuntufllu Fund from time to time,

-mmmmm'minummmwmummﬂmmmm
other duties, taxes, Government charges, bank charges, transfer fees, registration fees and oab

duties and charges in connection with.the increase or decrease of the Trust Property or the
issue, sale, transfer, mdrpumhmnfUm!:urﬂmuleurpmhmurl 3

Loy




3124

3125

3126

3127

31.28

31.29

3130

L3

3132

3133

3134

3135

3136

respect of the issue, transfer, cuncellution or replacement of a Certificate or otherwise which may
have become or may be payable in respect of or prior to or upon the occasion of the transaction or
denling in respect of which such duties and charges are payable, but do not include the
remuneration payable to the Distribution Company or any commission payable (0 agents on sales
uﬂudmmhnafﬂnmwmymhnmujmuum%hmymmm into

asccount in ascertaining the Net Asset Value, eaabation NGW

“Exit Lond™ means contingent load, l:lmllcmaﬁhﬂlmd"l g5 may be mpplied by
Management Company.

“Financial Institution™ carries the same medning a8 dotioed | 2017.

“Formation Cost™ means preliminary expenses

Scheme, flotation expenses of the Scheme, expenses rehlmg to authorization of the Scheme,
exccution and registration of the Constitutive Documents, legal costs, printing, circulation and
publication of the Offering Document, announcements describing the Scheme and all other
expenses incurred until the end of the Initial Period.

“Force Majeure™ means any occurrence or circumstance or element which delays or prevents
performance of any of the terms and conditions of this Deed or any obligations of the Management
Company or the Trustee and shall include but not limited (o any circumstance or element that
cannot be reasonably controlled, predicted, avoided or o A" el:yanyputy!mﬂom which
occurs after the execution of this Deed and makes the perfai
impossible or impracticable or delays the performance /i butmthmnudmmym
where performance is impossible without unreas -
but are not limited to floods, fires, droughts,

fral, such as war (declared or
drikes, riots, turmoil, civil
of ication system,
mans, closure of stock

hacking of computer system and transmis 5 I erson

exchanges, banks or financial institutions . fits and other mocro-
economic factors, etc "

“Front-end Load" means the Sales mm of the Units,
as defined in Offering Document.

“Holder™ or “Unit Holder" means the investor for the time being entered in the Register as
owner of a Unit(s) or fraction(s), thereof including investors joinily so registered pursuant to the
provisions of this Trust Deed and supplemental thereto,

“Initial Period™ means Initial Offer Period for Fund.

“[nitinl Price” means the price per Unit on the first day of the Initial Period determined by the
Management Company as mentioned in the Offer Document.

“Investment™ means any Authorized Investment forming part of the Trust Property.

“Investment Facilitators/Advisors/Sales Agents™ means an individual, firm, corporate or other
entity appointed by the Management Company to identify, solicit and assist investors in investing
in the Fund. The Management Company shall compensate the Investment Facilitators/Sales

Agents.

“NBFC™ means a non-banking finance company which includes copf
Commission to caery out any one or more forms of business as specifigd-p€lauy
282A of the Ordinance.

“Net Assets of the Fund/ Scheme™, in relation to a collective in
excess of assets over liabilities of the collective investment scheme, ©0
provided in the Regulations,

“Net Asset Value™ or "NAV"™ means per Unit value of the Fund arrived at by dividing 1 Rz
Amb)ﬂumbnufUnmuMThHA\fnfﬁnd shall be announced on ca
Day as per the direction of the Commission from time to time.

'L
W/




3137

3138

39

3lL40

14

342

3143

3144

3145

3146

31.47

31.48

31.49

31.50

mrrht“w'rmimrﬂu‘mﬂwmmhmwinv:ﬂur{ﬂfurﬂwpwdhmof
one Unit of the Fund. Such price is to be determ jned-ix nee wi nuse 152 of this Trust

Cmmpmymlhuﬁnmmmdmeﬁum -p;mmdby 2 ol contains
the investments and distribution policy, unit ‘i. formation. in resphet of the

Unit Trust, as required by the Rules and Regulatio falfd o invire offers by the public

“Oallne™ means transactions through electronic dats-inteérchange whether real time transactions
or otherwise, which may be through the internet, intranet networks and the like.

“Open-End Scheme™ means a collective Investment Scheme which offers units for sale hased on
net asset value on continuous basis without specifying any duration for redemption and which
entitles the holder of such units on demand to receive his proportionste share of the net assets of
the scheme less any applicable charges on redemption or revocation,

“Ordinance™ means the Companies Ordinance, 1984.

“Redemption Price™ means the amount to be paid to the relevant Unit Holder(s) upon redemption
of that Unit, such amount to be determined pursuant 10 Clause 16 of this Trust Deed.

“Register™ means the Register of the Unit Holder(s) kept uant to the Regulations and this

Trust Deed.

“Registrar or Transfer Ageat™ means a company
Company shall appoint for performing the registrar
itself perform the registrar function.

s ]

-
<
o,
~
o

a) maintaining the Register, including/k 'w e e of addresses/other
particulars of the Unit Holder(s); P

b) issuing account stalements to the

¢) issuing Certificates; 7 DIRECIORAIE OF D30 1RES

d) canceling old Certificates on -

¢) processing of applications for issue, redemption, transfer and transmission of Units,
recording of pledges, liens and changes in the data with regard to the Unit Holder(s);

f) issuing and dispstching of Centificates;

g) Dispatching income distribution warrants, and bank transfer intimation and distributing
bonus Units or partly both and allocating Units to Holders on re-investment of dividends;
and

h} Maintaining record of lien/pledge/charge on units, transfer/switching of units, Zakat.

“Regulations” mean Non-Banking Finance Companies and Notified Entities Regulations, 2008
as amended from time to time,

“Rules™ mean Non-Banking Finance Companies (Establishment and Rnguhdnn} Rules, 2003 or
as amended from time to time.

“Sduhﬂ"lmhﬂﬂﬂmFmbmdimdwnﬂmm

“SECP" or “Commission™ mumlhuSwumiﬂuﬂE:ﬂmpCmmmmnrMmm
established under the Securities and Exchange Commission of Pakistan Act, 1997 and shall
include its successor.

“Stoek Exchange/Securities Exchange” means a public company that is licensey
Commission as a security exchangeunder the Securities Act, 2015.




3152

31.53

3154

3155

31.56

31.57

3158

31.59

“Supplemental Deed™ means a deed supplemental to this Deed, executed by the Management
Company and the Trustee, after secking approval of the SECP, to modify, add to, alter and amend
arlmmdmdn:-mmﬂumulmsnfﬂusl]md&myuﬂmﬂupplumm{nlﬂmﬁmmhmnur
and to such extent as may be considered expedient for all purpo: H e dnted
read and construed together with this Deed.

“Supplementary Offeriag Document™ means a

amend, amend and restate or to make any other dame
manner and to such extent as considered expedicnt
with the consent of the Trustee, after secking g

“Tranauction Costs” means the costs incurred or estimated by the Management Company to
cover the costs (such as, but not restricted to, brokerage, Trustee charges. taxes or levies on
transactions, elc.) related 1o the investing or disinvesting activity of the Trust’s portfolio, inter alia,
necessitated by creation or cancellation of Units or isssance or redemption of Units, which costs
may be added to the NAV of the Fund to which the costs may be applicable for determining the
Purchase (Offer) Price of such Units or 1o be deducted from the NAV of the Fund to which the
costs may be applicable in determining the redemption price.

“Trust™ or *Unit Trust” or *Fund™ or “MCB Financial Sector Fund”™ or “MCBFSF™ or
“Scheme™ means the Unit Trust constituted by this Trust Deed for continuous offers for sale of
Uinits of the Trust

“Trustee™ means 8 company appointed as a trustee of & notified entity as per the rules and
regulations made under Part VIIT A of the Ordinance.

“Trust Property of the Scheme™ means the aggrefsef
time to time after deducting Duties and Cha

Front-end Load and includes Investment ang
wherefrom and all cash, bank balances and othicay
e belag el ov deempd 0 6 hell wpion eSS
pursuant to this Deed but does not include (sSodou
Accounts of the Fund. e,

/ BIRECTORATEOF IDUSTRIES £ SOLmgRE A
“Unit™ means one undivided share in the Trust, and where the context so indicates, a fraction
thereof,

“Zakat™ has the snme meaning as in Zakat and Ushr Ordinance, 1980 (XVIII of 1980)

Words and expressions used but not defined herein shall have the same meanings assigned to them in the
Rules and Regulations. Words importing persons include corporations, words importing (he masculine
gender include the feminine gender, words importing singular include plural and words “written™ or “in
writing™ include printing, engraving, lithography or other means of visible reproduction.
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Designution el Uxecitive 1 Ficer

FOR CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

Sinatire: 3 S —
Name Atigpur Reluman
CNIC Na AEsh 41|

-

Designution: Mead of Trusiee and Custodiug fi’tl‘n'lgi.'ﬁ '
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In the presence of the folbowing witnesses;

Stennture: Q{l - _ - ﬂ;gnn.tnr;r- —— N

Name AR ey A Name 04D Tasy o Saaoe 2
CNICNe: e TeZodr-? cNIfNo:  Lozp?2-S2ACR7 -\




SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

SECP

Licence No. SECP/LRIVLDVZ I/AMCWIMCBAHSIL2023
[sinmabad, June 30%, 2025

RENEWAL OF LICENSE TO
M/S. MCB INVESTMENT MANAGEMENT LIMITED
TO CARRY OUT ASSET MANAGEMENT SERVICES

AS NON-BANKING FINANCE COMPANY

having considered its mpplication for the renawal of icenxe to casmy oul Asset Management Services, under subsrule
{9) of rule 5 of the Non-Banking Finance Compunies (Establishment and Regulation) Rules, 2003 (the ~Rules™),
and being wstisfied that it would hhhmnmhnﬂmhmmﬁm#ﬂm

Commission;
MCE Iavestmesi

o unww@mﬂwmmh it ety roquieament s all
times as prescribed by the Commission from time 1o time; and . =

This license is valid for a period of three years w.e £ August 20, 2025 and shall m-ﬂ'mmmu
specified n the Rules.
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MUHAMMAD RAFAY Dato of lngue 11.08.2025
H 7 Addiess. Karachl
ot A Conlact No. 0000-00000000 037749
Shop No. L-11, Illll!l..ll]‘.l Square,  pyrose: Bond
Malir. Karuchi Challan No, 202587 318FDECSED
Bale 10.08.2025

Pl Write Datlow Thix Line
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Schedule-1 . jﬂ&/j{ A W-Z

Rule-4 (a)

Memorandum of Associatio under Rul : nhe=2628-
Name of Trast - Asuritan [Bkoctor (Trusg
MCB Financial Sector Fund =ty ] Jrasm Orvian
Main office address of the Trust | B e
2" Floor, Adamjee House, L1, Chundrigar Road, Karachi, Pakistan, =
Any other sub office address of the Trust if available
N/A
Objectives of the Trust
MCB Financial Sector Fund is an open-end Equi® Ssheme. The abj}ctiv: of the scheme is (o
provide long-term capital growth by investing in lj ity securities belonging to the Finaneial
Sector.

Author’s Name and Address
MCB Investment Management Limited
2" Floor, Adamjee House, 1.I. Chundrigar

The details of Trustees and beneficiaries anf h’;bc pmmhd i (

For & On Behalf of 7
MCB Investment Managemgent lem‘& /

Ay

2/ N 1 0
vﬁ]u alil Shah

CN IC 5202-0642131-5

D:ng:natmm Chuef Executive Officer

Wi s(1) y Witnesses (2)
e By Tt oy e
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