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TRUST DEED
SECTION-A
This TRUST DEED is made and entered into at Karachi on this day of 2026.
1. Name of the Scheme:
MCB MONEY MARKET FUND
2. Category, Type and Benchmark of the
s a.  Category: Money Market

b.  Type: Open end Scheme

C. Benchmark: As mentio

3. Participating Parties and Constitution of the Trust:

MCB Investment Management Limited, a public limited company incorporated in Pnklstm 2 e
. Companies Ordinance, 1984, now Companies Act, 2017 and licensed under the Non-BankiggiSating:

Companies (Establishment and Regulation) Rules, 2003 (hereinafier referred to as the “Rul

expression shall im: ; ents thereto and substitutions thereof listed on the P

Exchange Limited , gistered office at 2nd Floor, Adamjee House, 1.1 l.'.'hu:ndn - ﬁ "=
II




Karachi, I’nlr;i.;.tnn {heremalter called the "Manugr.mmu (:jmupnny“ which ::pmlfiinn where the context so
permits shall include its successors in inlerest and nssigns) of the one part;

AND

Central Depository Company of Pakistan Limited , a public limited company incorporated in Pakistan,
under Companies Ordinance, 1984, now Companies Act, 2017 and registered under the Non-Banking
Finance Companies and Notified Entities Regulations, 2008 (hercinafter referred to as the “Regulations™),
having its office at CDC House, 99-B, Block B, SMCHS, Main Shahra-e-Faisal, Karachi (hereinafter
called the "Trustee” which expression where the context so permits shall include its successors in interest

and assigns) of the other Pan.
Romistration
Dolgaa .‘{Pj

A. The Management Campany holding a valid license by the Securifies and Exchange
(hereinafter referred to as the “Commission” or "SECP”) as mn Mansgenienl Com s
Rules, which expression shall include nny amendments thereto dnd substitutions thertf for th
undertaking asset management services, under License No. § ME WM R
dated June 30th, 2025 attached hereto as Annexure “A",

WITNESSETH:

B, The Management Company his been granted an in principle approval by SECP vide its letter bearing
reference No. SCD/AMCW/MCBMMF/2025/174 dated December |8, 2025 attached herewith as
Annexure “B" to register a trust deed for constituting the Trust under the name and title of “MCB Money
Market Fund™ (hereinafier referred to as “the Scheme™ or “the Trust™ or “the Unit Trust™ or “the Fund”)
and to register this Trust Deed (“the Deed™) under the Sindh Trusis Act, 2020 (as amended vide Sindh
Trusts (Amendment) Act, 2021} and in term of Regulation 44 (3) of the Regulations and pending registration
of the Trust a5 a notified entity under Section 282CA of the Ordinance and under Regulation 44 of the
Regulations for the establishment and operation of the Trust in accordance with the provisions of the Rules
and Regulations and the Trust Deed:;

C. The Management Company has nominated and appoinied Central Depository Company of Pakistan
Limited as Trustee of the Scheme, Central Depository Company of Pakistan Limited is a registered Trustee
under regulation 40B of the Regulation 2008, The Central Depository Company of Pakistan Limited
through letter No, CDC/T&C-S TIV/DH/965/2025 dated Oxctober 21, 2025 has given its consenl (0 act as
Trustee as per Annexure “C" and  has accepled such sppointment upon the terms and conditions herein
contained. The Trustee further issued its consent legter with regards to the registration of this Deed vide its
letter No. CDC/T&C-S IVDH/105002025 dated Décelgber 8, 2025 appended herewith as Annexure *D™:

sphsitory Company of Pakistan Limited for trust
Blgent), 2021] Section of the act; 2(u-i) vide

E. Directorate of Industries and Com
Sincth Trust Act 2020 bearing refe
Trust Act 20200

ificate of registration of the Trust under
n registration of the Trust under Sindh

F. The Scheme shall be regulated by fie & 4
SOREeT DRt ERA e Y LOUPERTE

4. Structure of the Scheme:

i.  The Scheme offers investment in various investment avenues under the
Scheme.

ii.  The Fund will be launched as perpetual and may continue to receive s
h'.ﬁil

iii.  The allocation of investments will be governed by its own investment pt
will be disclosed in the Offering Document of the Scheme.

iv.  The Scheme may have one or more-unit types which will rank pari passu.




5. Investment of Trust Property and Exposure Limils:

5.1 Investment Objective: Registration No

” DAt cene jf? (1]
The objective of MCB Money Market Fund is 1o provide unitholders itive
portfolio of short duration nssets while maintaining high liquidit

?L

5.2 Investment Policy:

Thl!InvﬁﬁﬂmPulil.':}‘uflhuFmdshﬂIhhmwﬂhﬂululu.WMmddhnlmim
by SECP and shall be specified in the Offering Document. The Fund shall invest only in authorized
investments s disclosed in the Offering Document and approved by the Commission. Details of
investment avenues shall be disclosed in the Offering Document.

5.3 Invesiment and Exposure Limits:

The Trust Property shall be invested by the Trustee from time 1o lime as directed by the Management
Company subject to the provisions of Rules, Regulations and directives issued thereunder and the Offering
Document.

54 Investment Restrictions:

The details of restrictions on the investment of the deposited/ trust property and any exception granted 10
such investment restrictions are mentioned in the Offering Document in line with the applicable Rules,
Regulations and circular/directives issued by the SECP.

.5 Financing Arrangements/ Restrictions or any other Restrictions:

5.5.1 Subject to any statutory requirements for the time being in force and to the terms and conditions
herein contained, the Management Company on behalf of the scheme may armnge financing
for nccount of the Fund, with the approval of the Trustee, from Banks, financial institutions,
non-banking finance companies or such other companies as specified by the Commission from
time 1o time. The financing, however, shall not be resorted o, except for meeting the
redemption requests and shall be repayabie within a period of nincty days and such financing
shall not exceed fifteen per cent of the Net Nsset of the Fund al the time of financing or such
other limit as specified by the Commifs

55.2 @ i\ finance companies or financial institution

553 ¥a\| be required to issue any guarantee or
hancings from Banks and financial

fall not in any manner be fiable in

554 For the purposes of securing any f'mmng the Trustee may, subject to clause 5.5.1 above, on

the instruction of the Management Company mortgage, charge or pledge in any manner all or
any part of the Trust Property of the Fund.

5.5.5 Neither the Trustee nor the Management Company shall incur any liability by reason of any
lods 1o the Trust or any loss that a Uinit Holder(s) may suffer by reason nflny dnpluunn in the
Net Asset Valoe that may result from any financing arrangemeptfade b

6. Feesand Charges:

6.1 Maximom percentage of the Charge Payable by the investor o
conversion of units

Charges payable by unitholders with respect to subscription, redemption, uwfnr and conversion of
units will be disclosed in the offering document in line with the applicable regulatory framework.

6.1 Remunerution of the Management Company and its Agents:




maximum rate of remunération as permitted under the Regulations and directives issued
thereunder.

622 'The remuneration shall begin to accrue from the clpBetef dnitial
shall be as specified in the Offering Document.

623 Such remuncration shall be paid 1o the Corapany Ih!
framework and shall be disclosed in the offering ddcument " ' o

624 In consideration of the foregoing and save as aforesaid the Management Company shall be
responsible for the payment of all expenses incurred by the Management Company from time
to time in connection with its responsibilities as Management Company of the Trust. The
Management Company shall not make any charge against the Unit Holder(s) or against the
Trust Property or against the Distribution Account for its services or for its expenses, except
such expenses as are expressly authorized under the provisions of the Regulations and
directives issued there under and this Deed to be payable out of Trust Property.

6.2.5 The Management Company shall bear all expenditures in respect of its secretarinl and office
space and professional management, including all accounting and administrative services
provided in accordnnce with the provisions of this Deed.

6.2.6 Any increase in the remuneration of the Management Company, agreed to by the Trustee and
approved by the Commission shall require prior notice to the unit holders as per applicable
law and is disclosed in the offering document. However, any decrease in remuneration of the
Maunagement Company shall not require such notice,

6.) Remuneration of Trustee and Its Agents:
6.3.1 The Trustee shall be entitled to a monthly remuneration out of the Trust Property determined

in accordance with Annexere “C" Fhe remuneration shall begin to accrue from the close of
Initial Period.

6:3.2  Such remuneration shall be pai
be disclosed in the offering

6.33 In consideration of the id the Trustee shall be responsible for the

payment of all expenses jfdig'ed by. time to time in connection with its duties
ns Trustee of the Trust,/Fhig any charge against the Holders or against
the Trust Property or Ap t" t for their services or for their expenses,
except such expensod s paid out of the Trust Property under the

provisions of the Begg

Any increase in the remuneration of the Trustee as disclosed in the offering document, agreed by the
Management Company shall require the approval of the Commission along with prior notice to unit
holders ms required under npplicable regulatory framework and also mentioned in the offering
document. However, any decrease in remuneration of the Trustee shall not require such approval.

6.4 Formation Cost and its Treatment
6.4.1 The Formation Cost of the Fund and its amortization shall not exceed the limit specified in the
Regularions or circular or any directive of the Commission which shall also be disclosed in the offering
document, .

6.4.2 The Formation Cost shall be reported by the Management Company to the SECT and the Trustee giving
their break-up under separate heads, as soon as the distribution of the Uml::r, d is completed.

6.43 Formation cost shall be charged to the Fund and shall not exceed sy
Regulation or directives issued thereunder. !

6.5 Other Costs und Expenses to be Charged to and Borne by the Trust

All other costs and expenses specificd Regulations and directives issued there under shall be




7. Governing Law and Jurisdiction:

Ordinance, 1984, Companies Act, 2017, Non-Bank
Regulation) Rules, 2003, Non-Banking Finance Compan
Sindh Trust Act, 2020 (as amended vide Sindh Trusts (A
issued by SECP and all applicable laws and regulations as amended- o
Where any Rules or Regulstions, circular/directives are amended, any directives are issued or any
relaxation or exemption is allowed by SECP it shall be deemed for all purposes whatsoever that all the
provisions required o be contained in a trust deed pursuant 10 such amendments, directive, relaxation
or exemption shall be deemed to have been incorporated in this Trust Deed without requiring any
modification unless specifically required by the SECP, in the event of any conflict between this Trust
Deed and the provisions of the Rules Regulations, directives, circulars, the latter shall supersede and
prevail over the provisions contained in this Trust Deed.

7.2 All investments of the Trust property of the scheme shall be in accordance with the rules, regulations,
circular/directives of SECP issued from time to time. The Fund shall be subject to the rules and
regulations of the State Bank of Pakistan and the SECP with regard to the foreign Investments made
by the Fund and also with regard to investments that may be made in the Fund from outside Pakistan,
The Investments made by the Fund in other/foreign countries and bank accounts and custodial services
sccaunts that may be opened by the Trustee for the Fund in other/foreign countries on the instructions
of the Management Company may become subjecy to the laws of such countries. Foreign investments
made by the Fund shall be in accordance with the Ihw/ guidelines.

Management Company and the Trustee inter
submit to the exclusive jurisdiction of the

7.3 Subject to the Clause 23 hereafier, applicabje by
se, each panty, including the Unit Holde
Courts at Karachi,

410rs of the P shgif Ae held by the Trustee in the capacity of
custodian and such amount inclyifing iond frofit \fierkon shall be the right of those investors

- = uan | EFE am T
DIRECTIRATE 9F midustanss & COtmgRcE
£.2 It is hereby irrevocably and unconditionally declared that: ——

a) The Trustee shall hold and stand possessed the Trust Property that may from time to time hereafter
be vested in the Trustee upon trust for the benefit of the Unit Holder(s) of the Fund. The right and
interest among the unitholders shall rank pari passu inter se, according to the number of Units held
by each Unit Holder in the Fund.

b) The Fund will have separate asset class sccording to the approved Fund and all investment assets
shall be kept separately for the Fund.

¢) The Trust Property shall be invested or disinvested from time to time by the Trustee at the direction
of the Management Company strictly in terms of the provisions contained and the conditions
stipulated in this Trust Deed, the Offering Documents, the Rules, the Regulations and the
canditions (if any) which may be imposed by the SECP from time to time; and

d) The Munagement Company shall establish, manage, npanteundndm:nm:rthofund in
accordance with the Rules, Regulations, any directive or circulir as iss mended by SECP
from time to time, this Deed and the Offering Document, - §

9. Effect of this Deed and Status of Unit Holder(s):

9,1 Deed Binding on Each Unit Holder:

shall be bound by its provisions and shabte
the Management Company to do asfequire




92

93

94

Unit Holder(s) Not Liable to Make Further Payments:

No Unit Holder(s) shall be liable to make any further contributions 10 the Fund once Unit Holder has
paid the purchase price of the Units in full as specified in the Offering Document and no further liability
shall be imposed on any Unit Holder in respect of the Units held.

Registrabon N

Dote ....__J’p

Units to Rank Pari Passu:

number of Units held by each Unit Holder, including as tg the n'ﬁhu of the
Assets, earnings and the receipt of the dividends and distgibutions. B¢ Ui
interest in the Trust property proportionate to the Units gnd’ s b
shall have such rights as are set out in this Trust Deed and The Offering-Hos

Trustee Report to Unit Holders:

The Trustee shall issue periodic reports to the Unit Holders in accordance with the applicable Inws and
regulations.

10. Role of the Management Company:

10,1 The Management Company shall mansge, operate and administer the Scheme in accordance

with the Rules, Regulations, directives, circulars and guidelines issued by SECP and this Deed
and the Offering Document.

102 The Management Company has the primary responsibility of maintaining all investor records,

The Minagement Company may perfor : Registrar Functions itself or may appoint another
Enmpmympufmmhﬁmﬂimﬁ half. Moreover, the Management Company shall
provide the Trustee unhindered sccessdo Al redords relating to the Scheme,

o

10.3 The Management Company may Ssof tim %'mu. with the consent of the Trustee, form
procedures for conducting the # : U in respect of any ather matter incidental
tont with the provisions of the Rules and
the Regulations any directi - nes\issued by SECP and this Deed.

104 The Management Comp adyFie investments and disinvestments by
investors to make adeqyhfe or receiving ahd phpcessing applications in this regard.

_ OIRECTORATE 2 DURTASS A COMRsE
10.5 The Management Company, shall from fimée To Time under Mtimation 1o the Trustee appoint,

remove or replace one or more suitable persons, entities or partics as Distributor(s) for carrying
on Distribution Functions a1 one or more location(s). Provided that the Management Company
may also itsell act as a Distributor for carrying on Distribution Functions

10.6 The Management Company may at its own responsibility and costs from time to time appoint

Investment Facilitators to assist it in promoting sales of Units. An updated list of Distributors
and Investment Facilitators appointed by Management Company shall be made available at all
times on the website of the AMC.

10.7 The Management Company shall not be under any liability except such Hability as may be

10.8 The Management Company shall nominate and notify to the Trustec one or more of its offic

expressly nssumed by it under the Rules, Regulations, this T :
Documents, nor shall the Management Company (save as herein olhirg:
for any act or omission of the Trustee nor for anything except fur s’ oW
willfuil breach of duty and the acts and omissions of all persons
its functions as manager as if they were its own acts and omis:
impossible or impracticable to carry out the provisions of this Deed sy
the Management Company shall not be under any liability thereof or (heF
incur any linbility by reason of any error of law or any matter or thing done or suffered or omirted
to be done in good faith hereunder.

to act as authorized persons f tipg with and giving instructions 1o the Trustess
instruction or notice given ,Wmihﬂlhm!ﬂmbﬂh' strulls
]'CD . ':
{* .'1‘ 1”!5"’3{'; -rr gl o
;.\., 28] h




109

10.11

10,12

10,13

10.14

11. Role of the Trustee

12

113

14

15

notice given by the Management Compuny. Any change in such authorized persons shall
promptly be notified to the Trustee.

The Management Company shall, from time to time, advise the Trusiee of any settlement
instructions relating to any fransactions entered into by it on behalf of the Trust. The
Mmg:mmt Cumpm}r shall muﬂhﬂ settlement instructions are given pmmpﬂy after entering

uruﬁ:guudm;lhﬂmt:rcstnfﬂﬂ”nﬂ Holders, request-th
autpmmdlngwmhmwmwmmcmmmmmﬁ lt‘.'lii:lh mmspwufﬂm
Trust Property or any part thereof at the cost of the Fund,

The Management Company shall designate and disclose the location of ils official points for
acceptance of applications for issuance, redemption, conversion, etc. of Units in the Offering
Document of the Scheme and on its website,

The Management Company shall ensure that all the designated points for acceptance of
applications for issuance, redemption, conversion, efc. of units of the Scheme have appropriate
date and time stamping mechanism for timely acknowledgement of the said applications.

The Management Company shall announce the Net Asset Value (NAV) of the Scheme within
such time period and at such uspﬂifﬂdhythetumnﬂﬂhnﬁmlhmluﬁmmd
shall disclose such time period afd¥reyuency in the Offering Document.

The trustee shall perform s ¥g speckiti\in the Rules, Regulations and directives, cireulars

The Trustee shall nox 10 act as suthorized persons for performing
the Trustee’s funct anagement Company. Any change in such
authorized persc Company.

The Trustee shall und SF TR T tor the-Manhages it Company appoint, remove or replace

from time to time one or more hmkn[s] mﬁmnﬂwd@oﬂmmmﬂiﬂ}m to act ns the
Custodian for holding and protecting the Trust Property and every part thereof and for generally
performing the custodial services at one or mare locations and on such terms as the Trustee and
the Management Company may mutually agree and to be incorporated in custodial services
agreement to be entered into between the Trustee and the Custodian, except where the Trustee
itself is acting as a Custodian,

The Trustee shall be responsible for the acts and omissions of all persons to whom it may delegate
any of its duties, as if these were its own acts and omissions and shall account to the Trust for any
lossmnhmuflhnTmﬂPmpﬁl}-udm:mhlmhubunuundb}rmssmgltpmmnny
mnklmmlmnmmmafﬂanumormyuﬂﬂ-drrmnfﬁcm ngATIEE e

The Trustee shall exercise all due diligence and vigilance in cagrving «
protecting the interests of the Unit Holder(s). The Trustee shall nht,be tinder nay libility on
account of anything done or suffered by the Trust, if the Tm-duné"' jodd faith in
performance of its duties under this Trust Deed or in accordance with depursuantid any request

of the Management Company provided it is not in conflict with the provisions of this Trust Deed
or the Rules and Regulations, Whenever pursuant to any provision of this Trust Deed, any
fnstruction, certificate, notice, direction or other communication is required to be given by the
Munagement Company, the Trustee may nocept as sufficient evidence thereof:

a) adocument signed or purporting to be signed on behalf of the Management Company b
any authorized representative(s) whose signature the Trustee is for the time jyf{g
in writing by the Management Committee 10 accept; and (55




b) any Instructions received online through the software solution adopted by the
Management Company/Trustee in consultation with each other shall be deemed 10 be
instructions from the authorized representative(s Registration

11.6 The Trustee shall not be liable for any loss caused 1o the Fundl 6F16'the
to any elements or circumstances of Force Majeure.

shall have an obligation to replace the lost investment forthyith with similar investment of{hg
clnss and issue together with all rights and privileges pertaining theretoor
extent of such loss. However, the trustee shall not be under any liability thercof or thereby and it shall
not incur any lishility by reason of any error of law or any matter or thing done or suffered or omitted

1o be done in good faith hereunder.

11.8 The Trustee shall make available or ensure that there is made available to the Manzgement Company
such information s the Management Company may reasonably require from time to time in respect of
the Trust Property and all other matiers relating to the Trust.

1 1.9 The Trustee shall, if requested by Management Company or if it considers necessary for the protection
of Trust Property or safeguarding the interest of Unit Holder(s), institute or defiend any suit, proceeding.
arbitration or inquiry or any corporate or sharcholders’ action in respect of the Trust Property or any
part thereof, with full powers to sign, swear, verify and submit pleadings and affidavits, to file
documents, 1o give evidence, 1o appaint angd remove counsel and to do all incidental scts, things and
deeds through the Trustee's authorized or(s) and officer(s), All costs, charges and expenses
(including legal fees) incurred in insti ohdefending any such action shall be borme by the Trust
and the Trustee shall be indemnified | N such costs, charges and expenses: Provided that no
sm:hmdmmnitysh:llhcwtihhiem \iction taken against the Trustee for gross negligence

or breach of its duties in co this Deed or the Rules and Regulations. For
the avoidance of doubt it is clarifi g anything contained in this Deed, the Trustee
and the Management Compar spect of any losses, claims, damages or other
linbilities whatsoever § arising from or consequent to any such suit,
proceeding, arbitration or jAqu)y or holders’ action or otherwise howsoever and
(save as herein otherwise £, YJamages and other linbilities shall be borne

- CINSIAES & CaleRn

11,10 The Trustee shall nntbeunkrnny Inhﬂ ; A as may be expressly assumed by it
under the Rules and Regulations and this Trust Deed nor shall the Trustee be linble for any act or
omission of the Management Company nor for anything except for loss caused due to its willful acts
or omissions or gross negligence or that of its agents in relation to any custody of the Trust Propeny
forming part of the Deposited Property. If for any reason it becomes impossible or impracticable 10
carry out the provisions of this Deed the Trustee shall not be under any liability thereof or thereby and
it shall not incur any lisbility by reason of any error of law or any matter or thing done or suffered or
omitted to be done in good faith hereunder.

11.11 The Trustee shall prompily forward to the Management Company within one Business Day any notices,
reports or other documents issued by the issuers of securities, recipients of any of the Trust funds (as
deposits, refunds, distribution of dividends, income, profits, repayment of capital or for any other

reason), any depository, an intermediary or agent in any transaction or fyom-sny court, government,
regulator, stock exchange or any other exchange. T Y
-
12. Trust Property (
1

12.1  The aggregate proceeds of all Linits issued from time to time by e ing Duties
and Charges, Transactions Costs and any applicable Sales Load, shah part of the Trust
Property and includes the Investment and all income, profit and other benefits arising therefrom
and all cash, bunk balances and other assets and property of every description for the time being
held or deemed to be held upon trust by the Trustee for the benefit of the Unit Holder(s) pursuant
to this Deed but does not include any amount payable to the Unit Holders of the Fund as
distribution. However, any profit earned on the amount payable to the Unit Holders of the
as disg:lh.ﬂjq_n shall become part of the Trust Property of the Fund,




123

124

12.5

126

be paid to such investors on pro rata basis from the date of investment either in cash or issue in

invesiors.

The Trust Property shall initially be constituted out of the
time of Public Offering (PO) after deducting any »
Costs and Front-end Loads therefrom.

payable out of the Trust Property. .

The Trustee shall ke the Trust property of the the Scheme into its custody or under its control
either directly or through the Custodian and hold it in trust for the benefit of the Unit Holders of
the Fund in accordance with the provisions of the Regulations, applicable law, and this Deed. The
Trust Property of the Fund shall always be kept as a separate property and shall not be applied to
make a loan or advance except in connection with the normal business of the Fund.

Except as specifically provided in this Trust Deed, the Trust Property shall always be kept as
separate property free from any mortgages, charges, liens or any other encumbrances whatsoever
and the Trustee or the Custodian shall not, except for the purpose the Scheme as directed by the
Management Company, create or purport to create any morigages, charges, liens or any other
encumbrance whatsoever to secure any loan, guarantee or any other obligation actual or contingent
incurred assumed or undertaken by the Trustee or the Custodian or any other person.

13. Voting Rights on Trust Property:

13.1

132

133

All rights of voting attsched to any/Thst Property shall be exercisable by the Management
Company on behalf of the Trustee apdy | be entitled to exercise the said rights in what it may
consider to be in the best interest Af2 X\t Holders and may refrain at its own discretion from

; algtee ar the Unit Holders shall not have any right to
interfere or complain.

gement Company and on account of the Trust
or cause to be exccuted or delivered 1o the

The Trustee shall upon

Management Compan of anomeys or proxies authorizing such
attomeys and proxies in respect of any investment in such form
and in favor of sue Y miy require in writing.

The phrase “rights o wtmg oF THE Word—vo d-imsthis clause shall be deemed to include

not only a vole at a meeting but the right to ¢lect or appoint directars, any consent to or approval
of any arrangement scheme or resolution or any alteration in or abandonment of any rights
attaching to any Investmeént and the right to requisition or join in a requisition to convene any
meeting or to give notice of any resolution or to circulme any statement. The Management
Company shall keep record stating the reasons for casting the vote in favor or against any
resolution for a period of six (06) vears,

14. DMaclosure of transsctions with Connecied Persons:

Transaction with connected persons shall be in accordance with the Rules, Regulations and

circular/directives issued by SECP and shall be specified in the Offering I

15. Valustion of Property and Pricing: Vv

15.1

o | M Eany
VrUaOLIG

The method for determining the value of the assets and liabilities aniThe Net Asset Value
would be as specified in the Regulations and the directives: issued thereunder by the
Commission; from time to time.

Determination of Parchase ((MTer) Price:




announced by Management Company.

Afer the Initial Offer, the Offer Price for the Unit Holder(s) shall be determined from time
to time as specified in the Regulations, directives issued thereunder and the Offering
Documents. The offer price shall be announced by the Management Company for every
Dealing Day through its website and MUFAP,

b) The Management Company may announce different clmof Units with different levels
of Sales Load, as specified in the Offering Docoments.| ¢ o0 0o NHEE&/ W

16.  Determination of Redemption Price DOte - o s

Price of units of the Fund shall be calculated and announced by

During the Initial Period, the Units shall not be redeemed. Aftef the Injtial Peri
e h:!w
Dealing Day as specified in the Regulations, directives issued wﬁﬂﬂ;&ﬂmfm.

17. Dealing in Units, Issuance of Certificates, Suspension and Deferral of Dealing
17.1 Dealings in Units and Issuance of Certificates

a) Issuance, redemption, transfer, pledge/lien of Units and issuance and replacement of
certificates shall be carried out in accordance with the requirements of Rules, Regulations
and directives issued thereunder and the procedures for these shall be specified in the
Offermg Document.

b) Notwithstanding anything 1o the contrary contained herein, where the Units are declared
as CDS Eligible Securities, all matiers conceming issuance, transfer, pledge and
redemption of such Units issued in book entry form or deposited in to the CDS shall be
dealt with in accordance with the provisions of the Central Depositories Act, 1997 (XIX
of 1997), the Central Depository Compliny of Pakistan Limited Regulations as amended
from time to time, and uny notificat directions given by the Commission.

€) the maximum interval humu nf o properly documented reguest for

ent for redemption money (o the

17.2 Temporary Change in the Method &

Subject to compliance with the Rag
Document, the Management Complny,
method of dealing in Units. /

173 Suspension of Redemption of Units

a) The Redemption of Units of the Fund may be suspended during extraordinary circumstances
including closure of the money market, capital market, capital market infrastructure institutions
and scheduled banks, the existence of n state of affairs, which in the opinion of the Management
Company, constitules an emergency as a result of which disposal of any investrent would not be
reasonably practicable or might seriously prejudice the interest of the Unit Holders in the Fund or
a break down in the meiins of communication normally employed in determining the price of any
investment, or when remittance of money cannot be carried out in reasonable time and if the
Management Company is of the view that it would be detrimental to the remaining Unit Holders
of the Fund lum:imUniuﬂ-mhdﬂlﬁnﬂrnedinmmdmwilhuwﬂﬂiul:t\'due
(NAV) of the Fund. The Management Company may announce a SuUSpesMior
such s measure shall be taken to protect the interest of the Unit Holgé
circumstances.

b} Redemption requests received on the day of the suspension may i
al the redemption price on the first Dealing Day after the remov

18. Quene System

In the event ption requests on any day exceed ten percent (10%) or any other

mmission, of the Units in issue of the Fund, the Management Compl




invoke a queue system whereby requests for redemplion of the Linits shall hcpmmw:lunll‘u-n come
first served basis for up (o ten percent (10%), or anye L ccified by the

Commission,
The Management Company shall proceed 1o sell adeqgaie assets o A ancing
as it deems fit in the best interest of the Holders and 5 ine the Reffiioption Pri npplied

to the redemption requests based on such action. Wherd it i ieal tn ARRSecming the chronblogical
ranking of any requests in comparison fo others receivd ek Thaby, v oh roygue
be processed on a proportional basis proportionate to

The redemption requests in excess of ten percent ( 10%) of the Units in issue will be carried over to the
next Business Day. However, if the carried over requests and the fresh requests received on the next
Subscription Day still exceeds ten percent (10%) of the Units of the Scheme, these shall once again be
treated on first-come-first-served basis and the process for generating liquidity and determining the
Redemption Price shall be repeated and such procedure shall continue till such time the outstanding
redemption requests come down to a level below ten percent (10%%) of the Units then in issue.

19. Suspeasion of Fresh Issue of Units

19.1 The Management Company may, under certain circumstances, suspend issue of fresh Units, These
circumstances may include;

a) The situstion referred in Clause |
b) A situation in which it is not pofsib
fresh units of the Fund; or

and 23 of this Deed,
1o invest the amount received against issuance of

19.2 Sunhmpcmiunnﬂrhmwm
of profit distribution. The Managegheny’ shaMaidgunce thy

a suspension of fresh issue. Mhnagenmedt Camp hall immediately notify the SECP und

sl -- ' A the fact published, immediately

prices are normally published or over

website. o
/ USICICAATE OF VBIRES & COLUREE N
19.3 hmeofnmnmnufndmupumofumdummm:um¢i:rmm|tmu,thuimofuﬂm
shall also be kept suspended until and unless redemption of Units is resumed.

194 Investment applications received on the day of suspension will not be processed and the amount
received shall be returned to the investor.

10. Determination of Distributable Profits

20.1 The Management Company on behalf of the Scheme shall, for every accounting year, distribute by
way of dividend 1o the unit holders not Jess than ninety per cent (90%) of the accounting income of
the Scheme received or derived from sources other than capital gains as reduced by such expenses as
are chargesble 1o the Scheme under these Regulations and subject to the conditions as laid down in

Income Tax Ordinance, 2001.

The Management Company may also announce interim dividend subject 10 requirements of
Regulations, circular and directives.

20.2. Out of the amount determined for the purpose of distributable inge
withholding tax, Zakat or other statutory levies, as may be appliga
be deducted before distribution for the relevant Holder.

20.3. The Management Company may decide to distribute in the interestw :
part the distributable profits in the form of a stock dividend, which wnuldnmptilebunnsllmu
of the Fund. The bonus Units would mnk pari passu as to their rights in the Net Assets, eamings,
and receipt of dividend and distribution with the existing Units from the date of issue of these
bonus Units,




make such deductions as may be required by law in respect of any Zakat, income or other taxes,
charges or sssessments whatsocver and issue 1o the Holder the certificate in respect of such
deductions in the prescribed form or in a form approved or acquired by the concerned autharities.

o B 27

21. Change of the Management Company nate._._M

L LT e —

21.1  The SECP may, cither at its own or on the rumnni:ndntm of the T or Unit Ho
representing such percentage of the total Units in issue 'nrtheﬂmeh?n‘grﬂ i
the Regulations, remove the Management Cmmyhttﬂmm&udmlhew oeh

circumstances as are prescribed under the Regulations.

212  The Commission shall appoint another Management Company as the Management Company for
the Scheme sccording 1o the provisions of this Deed and the Rules and Regulations.

213 The Mansgement Company may voluntarily retire at any time with the prior written consent of
the Commission and at least ninety (90) days prior notice to the Trustee and the Unit Holders.

214 Upon a new Management Company being appointed, the Management Company will ke
immediate steps to hand over all the documents and records pertaining to the Trust to the new

management company and shall pay all sums due 1o the Trustee. The Management Company shall
have the right to receive its remuneration uplo the effective date of removal or retirement.

21,5 Upon its appointment the new Management Company shall exercise all the powers and enjoy all
the rights and shall be subject to all duties and obligations of the Management Company hereunder
uﬁ:llyulhnuahm:hnewmlgemt i

removal or cancellation of license
rdonsent of the Commission from the list of
ACickular no. 4 of 2023, dated April 03, 2023,
sfiipsy and circulars, as issued, amended, or
‘3! counts of the Fund till the day of the
' such Auditor.

216 Furthermore, the Trustee may immediately @

replaced from time to time. The T
appointment of the new -
21.7 The nuditors so appointed of the Fund, the Management
Company and the Trusiee.

21.8 m-udum;hlllhnwlhcmunpeu 1o br such other enhanced scope

as may be specified by the Trustee or Commission.

219  The sudit report for the sudit shall be submitted by the auditors to the Trustee not later than thirty
(30) Business Days from their appointment. A copy of the report shall also be provided to the
Commission, Management Company and the new Management Company.

21.10 The costs of such zudit shall be bomne by the Fund on the basis of its net assets,

22. Change of Trustes

22.1  The Trustee may, subject (o the prior approval of the Commission, retire fram his office on
appointment of a new trustee and the retirement shall take effect at the same time as the new trustee
is appointed with the approval of the Commission or from the date of on of Trust Property
of the Scheme by the newly appointed trustee, whichever is later. Y. TAALS

; %

227  Incircumstances where the Commission is of the opinion that T) of the
Regulations or this Trust Deed or found guilty of misconduct or failed 10 % 0 isllinm
under the Regulations, it may remove the Trustee after giving an 2

123  The Management Company may, giving cogent rezsons, apply to the Commission for change of
the Trustee by simultaneously proposing appointment of a new Trustee, A new Trustee shall be
appointed when the Commission is satisfied with the circumstances and reasons for this change
and accords approval for appointment of such a new Trustee.




225

226

227

28

32

233

and records to the new trustee and shall transter all the Trust Property and any amount held in any
Distribution Account to the new trustee and mnku’plymmu to the new trustee of all sums due
from the Trustee. The Trustee shall have the right o receive its remuneration up 10 the effective
date of its removal or retirement.

Registration Hugﬂ

The new trustee shall exercise all the powers and enjdyall the g
duties and obligations of the Trustee hereunder as fully as though suc

been a party hereto.

The Management Company may immediately in case of retirement or remov

auditors with the consent of the Commission from the list of QCR.- rated auditors

Commission vide Circular no. 4 of 2023, dated April 03, 2023, and in accordunce with all
applicable laws, regulations, and circulars, as issued, amended, or replaced from time to time, The
Manngement Company shall ensure that accounts of the Fund till the day of the appointment of
the new trustee are sudited by such Auditor.

The auditors so appointed shall be other than the existing auditors of the Fund, the Mansgement
Company and the Trustee.

The auditors shall have the scope as may be specified by the Management Company or
Commission.

The audit report for the audit shall be submitted by the auditors to the Management Company not
lnter than thirty (30) Business Days from their appointment. A copy of the report shall also be
provided to the Commission, the Trustee and the new trustee,

The costs of such audit shall be bome by the Fund

on of the Scheme

nroval, may announce winding up of the Trust
mruqmlshtilduphuhulwhu:ﬂn

in the best interest of all the Uni !

In such an event Queue sys & 10 exist and all unit holders shall
be paid after selling the 2 gn price for the Fund being offered
under this scheme,

The Scheme may be terminated/revoked on the grounds and as per the procedures laid down in

the Rules and after termination/ revocation, liquidation proceeds shall be distributed among the
unit holders in proportion to the number of units held by them in the Fund and each Tnvestment
Plan, in accordance with the procedures laid down in Regulations,

14. Distribution Manner upon Maturity & Liquidation of Scheme

24.1

242

The Trustee itself on liquidation or on the recomimendation of the Management Company when
plan is matured shall, from time to time distribute to the Unit Holders pro-rats-t thunm:beruf
units held by them respectively all net cash proceeds derived from theE :

Property of the Scheme after repayment of the following expenses. [

a)  Outstanding financing obligation owed by that particular F
with any unpaid markup / profiL

b)  Retention of such sums as considered appropriate by the Manages
for nll costs, charges, expenses, claims and demands (if any).

The Management Company / Trustee shall however not be liable if the sale proceeds of the
investments fall short of the adjustments in 24.1(n) and 24.1(b) above. However, if there is any
the Management Company / Trustee, the sume shall be




P Cp———— . S——

15. Base Currency

The base currency of the Scheme shall be Pakistani Rupee; it being clarified, however, that the Authorized
Investments may be denominated in Pakistani Rupee or (subject 1o applicable hw! any other Foreign
Currency. 5

26. Modification of the Trust Deed

26.1 In case the amendments are proposed in the
of the Scheme including category of scheme,
management fee and increase in contingent load, or pny
unitholders, the Management Company must give
proposed change, as specified in the Regulations and the Unit Holders shall be given an option to
exit at the applicable Net Asset Value without charge of any Exit Load

26.2 The Trustee and the Management Company acting together shall be entitled by o Supplemental
Deed to modify, alter or add to the provisions of this Deed in such manner and 1o such extent as
they may consider expedient for any purpose, subject to the prior approval of the SECP and prior
notice to the Unit Holders and subject to the condition that it does not prejudice the inlerests of
unit holders.

263  If, at any time, any Clause of this Trust DeedAsN\or becomes, in whole or in part, illegal, invalid
or unenforceasble under the laws of any applsablh jurisdiction, neither the legality, validity and
enforceability of the remaining Claus is\Trust Deed, nor the legality, validity or
enforceability of such Clause under the b
or impaired thereby.,

27. Audit

The Management Company shall appoinya Har if ¢ i requirements of the Regulations
and directions issued thereunder. e S

28. Arbitration

In the event of any disputes arising out of of in connection with this Trust Deed or the Offering Document
between the Management Company on the one part and the Trustee on the other part, including as to the
respective rights and obligations of the parties hereto, as well as those relating to the interpretation of the
terms and conditions of this Trust Deed and the Offering Document of the Unit Trust, the same shall be
referred to arbitration by two arbitrators, one to be appointed by the Management Company and the other
to be appointed by the Trustee.

In the event of Iack of consensus between the two arbitrators, the matter shall be referred to an umpire, 0
be selected by the two arbitrators before commencement of the reference. The unanimous decision of both
the arbitratars, or the decision of the umpire, as the case may be, shall be final and binding upon both the
parties hereto. The arbitrators and the umpire shall be selected from amongst retired judges, senior
chartered accountants, or senior lawyers, or senior bankers or senior members of the Stock Exchange. The
venue of the arbitration shall be Karachi or any other city in Pakistan as may be mutually agreed. The
arhitration shall be conducted in accordance with the Arbitration Act, 1940.

29. Confidentiality

The Trustee and the Management Company and every director or off
Management Company who are in any way engaged in the business of the Fru
or engaged by the Trustee or the Management Company in connection with the b
observe strict confidentiality in respect of all transactions of the Trust, its Ho

thereto and shall not disclose any information or document which may come to 1 .lr knnwladp: or
possession in the discharge of their duties except when required to do so in the ordinary course of
performance of their duties or by law or if compelled by any court of law or a competent authority.




have been served on the day following that on which the letter containing the same is posted/sent by
courier, by email or other electronic means upon receiving confirmation of receipt of such email or
other electronic means and in proving such service, it shall be sufficient to prove that such letier was
properly addressed, stamped (if required) and posted/sent by courier. The Management Company

shall advertise any such notice in @ newspaper widely publishod-
Registration No 5%!3/22/

302 Service of a notice or document on any one of several joint shall b Ve SErvice
on the other joint Holders. :

303 Any notice or document sent by post 10 or left ot the gmmﬁ»*-dthﬂ! Irldumhull
notwithstanding that such Holder be then dead or bankrupt/insolvent and whether okt the Tristge
or the Management Company have notice of his death or y be deemed 1o have been duly
served and such service shall be deemed a sufficient service on all persons interested (whether jointly
with or as claiming through or under him) in the Uniis concemmed.

30.4 A copy of this Trust Deed and of any Supplemental Deed shall be made available for inspection at
the respective Head Offices of the Trustee and the Management Company at all times during usual
business hours and shall be supplied by the Management Company to any person on application at a
charge of Rs.100/- (Rupees One Hundred) per copy or at such rate as determined from time 1o time
by the Management Company.

SECTION-C
31. Definitions

Unless the context requires otherwise the following

shall

3

j12

i3

il4

JLs

il6

317

3l

319

ards or expressions when used in this Trust Deed

have the meaning respectively assigned 1o them

“Accounting Date™ menns the thirtieth 4
the financial statements of the Trust arg/d
from the relevant competent authority
I be intimated to the Commission.

“Accounting Period™ means A-f mmummgnm-nd
commencing (in case of the firgl sigh M wlich the Trust Property is first paid
or transferred to the Trustee apd {in of the preceding Accounting

“Act™ means the Companies Act 2017,
“Accounting Income™ means the accounting income as defined in the Regulstions.

“Annual Accounting Period” or “Financial Year™ means the period commence on Ist July and
shall end on 30th June of the succeeding calendar vear.

“Asset Managemen! Company”™ means an Asset Management Company as defined in the
Regulations.

“Aunditor™ means the Auditor of the Trust appointed by the Management Company, with the
consent of the Trustee, as per the Regulations.

“Authorized Investments™ means: any investment which may be a
but does not include restricted investments as specified in the Offering
time.

31.10 “Back-end Load™ means charges deducted from the Net Asset Value in determining the
Redemption Price; provided however that r.lil'lbmrl levels of Back-end Load may be applied 1o




3112

31.13

31.14

3115

3116

3LI7

3118

e

3120

3121

R

N2

31.24

“Bank™ means Bank providing banking services under the Banking Companies Ordinance, 1962,
or any other regulntion in force for the time being in Pakistan, or if operating outside Pakistan,
under the banking laws of the jurisdiction of its operation outside Pakistan.

.nﬁf/ﬁcﬂ

ﬁgm No

Date ...-.
as specified i

“Bank Accounts™ means Bank Accounts opened in

“Business Day™ means nny day (business hours
on which banks are open for business in Pakistan.

“Certificate™ means the definitive certificate
the name of the Unit Holder issued at the request of
this Trust Deed.

“Central Depository Company of Pakistan Limited” means central depository as defined under
the Securities and Exchange Ordinance, 1969 (XVII of 1969).

“Constitutive Documents™ means the Trust Deed or such other documents as defined in the
Regulations.

“Contingent Load™ means the amount payable by the Unit Holder on redemption of Units at
actual basis as specified in the Offering Document. Any such amount would be treated as part of

the scheme /Deposited Property.

“Custodian™ means a Bank, 8 Depository or an Investment Finance Company licensed under the
Regulations, which may be appointed by the Trustee with the consent of the Management
Company to hold and protect the Trust Property or any part thercof as custodian on behalf of the
Trustee; and shall also include the Trustee it provides custodial services for the Fund.

“Cut-Off Timings™ means day time for d aits of the Fund. The Details of Cut-off Time
will be prescribed in Offering Documen L

Dealing Day™ means that Business F) 'Ihnﬂhblﬂfmiﬂlm;{p\whu.
redemption, transfer, switching etc.) issuance, redemption, and conversion
etc. of units of the Scheme will ‘. Dnumu:ﬂ:nnﬂlﬂnlm;ﬂljrs
Provided that the Management Chrphn 3‘ tien consent of the Trustee and
upon giving not less than seven fas _ f#' newspaper in Pakistan deslare
any particular Business Day -

HECTORATE Ur Nios
“Distribution Account™ nienns W& Bank Account (which may be a current, saving or deposit

account) maintained separately for the Fund by the Trustee with a Bank as directed by the
Management Company in which the amount required for distribution of income to the Unit
Holder{s) may be transferred. Income or profit, if any, including those sccruing on uncliimed
dividends, in this account shall be transferred to the main account of the Fund from time to time,
as part of the Trust Property of the Fund for the benefit of the Unit Holder(s) of the Fund.

“Distributor / Distribution Company™ means a company/ firm appointed by the Management
Company under intimation to the Trustee for performing any or all of the Distribution Functions
and shall also include the Management Company itself, if it performs the Distribution Function,

“Duties and Charges™ means in relation to any particulur transaction or dealing all stamp snd
mhuMM&mmmmmhmmmm
duties and charges in connection with the increase or decrease of the Trug-PRPET*Q

issve, sale, transfer, redemption or purchase of Units or the sale ar pd
respect of the issue, transfer, cancellation or replacement of a Certi

.- l.lll
mdrndcmptmnafﬂnhlwmwmiﬁmdtmurmwﬂuhm&yhn:bunﬂmim
sccount in ascertaining the Net Asset Value.




3135

31.26

3127

31.28

31.29

3130

113

3132

1133

3134

3135

31.36

3137

3138

“Financial Institution™ carries the same meaning as defined under the Companies Act 2017.

“Farmation Cost" means preliminary expenses relating to regulatory and registration fees of the
Schetne, fotation expenses of the Scheme, expenses relating to authorization of the Scheme,
execution and registration of the Constitutive Documents, legal costs, printing, circulation and
publication of the Offering Document, announcements describing the Scheme and gll other

Kb

“Force Majeure™ means any occurrence or circu or prevents
performance of any of the terms and conditions of thig Deed or any obl of the Mmﬁmt
Company or the Trustee and shall include but nnt I or e_11mnmt that

mm::ﬂ:rmnmmnnnfthhmudnﬂmdnsﬂm ' afﬁ:nmdmwhnlmfmhn
impassible or impracticable or delays the perfi tinvited: 1o-any-sitostion
where performance is impossible without unreasonsble expenditure. Such circumstances include
but are not fimited to floods, fires, droughts, typhoons, carthquakes and other acts of God and
other unavoidable or unpredictable elements beyond reasonable control, such as war (declared or
undeclared), insurrection, civil war, acts of terrorism, accidents, strikes, riots, turmoil, civil
commotion, any act or omission of a governmental authority, failure of communication system,
hacking of computer system and transmissions by unscrupulous persons, closure of stock
exchanges, banks or financial institutions, freezing of economic activities and other macro-
economic factors, ete.

“Front-end Load™ means the Sales Load which may be included in the Offer Price of the Units,
a5 defined in Offering Document.

“Holder™ or “Unit Holder™ means the investor for the time being entered in the Register as
owner of a Unit(s) or fraction(s), thereof including investors jointly so registered pursuant to the
provisions of this Trust Deed and supplemental thervto,

solicit and assist investors in investing
e the Investment FacilitstorsSales

: i i% & CALLEATE
“NBFC™ means a non-banking finance company which includes company licensed by the
Commission to carry out any one or more forms of business as specified in clause (a) of section
282A of the Ordinance.

“Net Assets of the Fund/ Scheme™, in relation to a collective investment scheme means the
excess of assets over linbilities of the collective investment scheme, computed in the manner
provided in the Regulations.

“Net Asset Value™ or “Hh‘a”'mpwl]ndl value of the Fund mwdllbydi\r}dhgllwﬂﬂ
Day s per the direction of the Commission from time 10 time.

“Offer Price” or “Purchase Price™ means the sum 1o be paid by
one Unit of the Fund. Mprmumbudﬂmmm&mumm
Deed.

“Offering Document™ means the prospectus or other document (issued by the Management
Company with wriften consent of the Trustee and approved by the Commission) which contains
the investments and distribution policy, unit structure and all other information in respect of the
Unit Trust, as required by the Rules andRog Iummnﬂlx:ir:ummmmunffm!hytltpu
10 invest in the Scheme, and inc ‘-' pplemen




3139

31.40

34

342

3143

Jla4

3145

3146

3147

3148

3149

31.50

3151

31.52

“Online™ means transactions through electronic data-interchange whether real time transactions
or otherwise, which may be through the internet, intranet networks and the like.

“Open-End Scheme™ means u collective Investment Scheme which offers units for sale based on
net asset value on continuous basis without specifying any duration for redemption and which
entitles the holder of such units on demand to receive his proportionate share of the net assets of
the scheme less any applicable charges on redemption or revocation.

m‘l' - - -

“Redemption Price™ means the amount 10 be paid to fhe relevant Unil .
of that Unit, such amount to be determined pursuant Chui: iﬁn{th' st Deed,
Biitan St N

tamtant O

“Ordinance™ means the Companies Ordinance, 1 'Hegtstmuu-guf i

“Register™ means the Register of the Unit Holder( Www Ry
Trust Deed.

“Registrar or Transfer Agent™ means a company including a Bank that the Management
Company shall appoint for performing the registrar functions. The Management Company may
itself perform the registrar function.

“Registrar Functions™ means the functions with regard to:

2) maintaining the Register, including keeping a record of change of addresses/other
particulars of the Unit Holder(s),

b) issuing account statements to the Unit Holder(s);

¢) issuing Certificates;

d) canceling old Cenificates on redemption or replacement thereof;

¢) processing of applications for issue, redemption, transfer and transmission of Units,
recording of pledges, liens and changes j# the data with regand to the Unit Holder(s),

f) issuing and dispatching of Centi :

g) Dispatching income distribution pts, and bank transfer intimation and distributing
bonus Units or partly both and alle - g Holders on re-investment of dividends:
and

h) Maintaining record of | nsfer/switching of units, Zakat,

“Regulations™ mean Non-Banking fied Entities Regulations, 2008
a8 amended from time to time,
“Rules™ mean Non-Banking F Regulation) Rules, 2003 or

“Sules Load™ includes the Frant-end load deducted st the time of investment or Back-end load

charged at the time of redemption from Scheme. However, the load charged upon redemption and
which forms part of the Scheme property shall not classify as sales load,

“SECP" or “Commission™ means the Securities and Exchange Commission of Pakistan
estublished under the Securities and Exchange Commission of Pakistan Act, 1997 and shall
include its successor.

“Stock Exchange/Securities Exchange” means a public company that
Commission as a security exchange under the Securities Act, 2015,

or amend and restate the provisions of this Deed or any other Supplemental Deed 1T ¥oeirmann
and to such extent as may be considered expedient for all purposes, which shall be consolidated,
read and construed together with this Deed.




consolidated, read and construed together with the Offering Document.”

31.53  “Transaction Costs™ means the costs incurred or estimated by the Management Company to

. cover the costs (such ns, bt not restricted o, brokerage, Trustee charges, taxes or levies on
transactions, etc.) related to the investing or disinvesting activity of the Trust's portfolio, inter alia,

necessitated by creation or cancellstion of Units or issuance or redemption of Units, which costs

may be ndded 1o the NAV of the Fund to which the costs may be applicable for determining the
Purchase (Offer) Price of such Units or to be deducted from the NAV of the Fund to which the

costs may be applicable in determining the redemption price. Reqistration N :Jﬂﬂ “.J' o' -Z w
31.54 “Trust” or “Unit Trust™ or “Fund” or “MCB Money el "'ﬁ"'l '} 8 T .
“Seheme™ means the Unit Trust constituted by this Trust Déed for continudus\iifers for sale of

Units of the Trust. : \
Bttt Dgktor [ Trist)

ERrnbiee @ Byt B g Dbiv s

31.55 “Trustee” means & company appointed as a trustee of a ro&ﬂad enfity ‘is per the' rufes-and: .'
regulations made under Part VIIT A of the Ordinance. — - -

31.56 “Trust Deed” or “Deed” means this trust deed executed between the Management Company and
the Trustee along with all the exhibits appended hereto, , and includes any Supplemental Deed.

31.57 “Trust Property of the Scheme™ mene
time to time after deducting Duties agl
Front-end Load and includes loveSiig
wherefrom and all cash, bank balantét gind
time being held or deemed to be i v
pursuant 1o this Deed but does 1l
Accounts of the Fund.

die ajgregute proceeds of all Units of Fund issued from
Wegeh and after deducting there from any applicable
&4l income, profit and other benefits arising

sskts and property of every description from the
% e\ rustee for the benefit of the Linit Holder(s)
ailable for distribution in the Distribution

31.58 *“Unit™ means one undivide the context so indicates, a fraction

thereof,

« LTITIATE OF INDCSTRIES & COURYERLE
31.59 “Zakat™ has the same meaning as in Zakat and Ushr Ondinance, 1980 (XVII of 1980)

Words and expressions used but not defined herein shall have the same meanings assigned to them in the
Rules and Regulations. Words importing persons include corporations, words importing the masculine
gender include the feminine gender, words importing singular include plural and words “writtea™ or “in
writing™ include printing. engraving, lithography or other means of visible reproduction.
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The Common Seal of MOT Investment Manageaient Limited was hpgpppto affised o

s = r Pursdd
: J-‘ - i Feam R
Slpnatire oF I ] T
> . ) \ SRt
Sagne Khanwan Khnlil Shab
CUCNIC Mo S 020642130-5

e ppmottiom i “hiel Fasoutive ONTices

Sigtature:

N Atigur Hehman

CNIC Ba 4260 |4 |

A \

+J -' i
Destgnation: Head of Trustee and Costodiul ?.i{n'mﬁ |

'

n e wee i w i

k ’U, - e Li:ﬂﬂﬂi-l;lr’ﬂ__ "‘L‘r'{f

Signutime < e =

Name:  AALEPTUMON IRy - K Name e Taen v Wamok Ta>y
- s 14 P s T4 = Lo

CNIC Na Yy Y3005/ CNIC No: lozpT - 3285772 ~\
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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

@

SECP

Licente No. SECP/LRDVLEZ I/AMOWMCBAHSIL202S
Isinmabad, June 30%, 2025

RENEWAL OF LICENSE TO
M/S. MCB INVESTMENT MANAGEMENT LIMITED
TO CARRY OUT ASSET MANAGEMENT SERVICES

AS NON-BANKING FINANCE COMPANY
having considered its application fwﬂumuinflhumm camry out Asset Management Services, under sub-rule

(%) of rule § of the Non-Banking Finance Compan hment and Regulntion) Rules, 2003 (the “Rules™),
und being satisfied tha it would be in the pub prest 50 (0 do, subject 1o the conditions stated herein
below or as may by od or imposed hereafter:

i  MCB Investment Management Limbt mu-cﬂm-hm:mrmwunm‘m

"‘""-. s Tt S it hee et b it

fect), provide and update requisite information and

i MCH lavesiment hiall o
documents regarding any forcign phtiSoh! promatoss, spousary, sharcholders, direotors and Ullimate heneficial
owners, and any change thereol dgdhd n *;1:’:-.“#‘ . T‘F*‘ hnﬂﬂiu_ of the Commission for secking
maky Colcwrce afWinleky SYRRY SAONSEI P IPENSS e e sy ot Konigh o
SPOnors, ordans T &l ovners are security by

¢ g abidl take iygieaot D S e
! HErHiny zunide] thiy Hoense of MCB Invesiment :

iil.

specified in the applicable hH‘.

iv. MOCB Investment Management Limited shall ensure compliance with the minimud
times s prescribed by the Commission from time to time; and

This license is valid for a period of three years w.e.f. Aggust 20, 2025 and shall
specified in the Rules.
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Sale Register Serial No.
MUHMAMMAD RAFAY  Date of ssue: 11.08.2025
STAMP VENDOR Paper issued to: Akram Azher Adv [Ledger No.587]
i Address. Karachi
Shop No. L-11, Jinnah Square,  purpoge Bond 0377438
Malir, Knruchi, Challan No 202568731 OFDEDSEE
Date 10, 0802025

Pleatn Wreite Bislow This Liae

You £an verily your Stamg paper by seanning the OR code or oaline wisw sctampt god ph by uing the “Verification Thiough Web” oplion before purchased.

%‘s Registration Hnﬁ/ﬁ/sé/aﬁ;/

Memorandum of Association (MOA) under Rule-4( ?i;hﬁ:

Name of Trust Amnintiy tor (Truss)
2 [ Friad | § ik Dlyoesam
MCB Money Market Fund L) gl e Y iy .

e

.

2" Floor, Adamjee House, 1.1. Chundrigar R
Any other sub office address of the Trustif:
N/A

Objectives of the Trust
MCB Money Market Fund is an up-m -y
to provide unitholders competitive
maintaining high liguidity.

Author’s Name and Addresy

Main office address of the Trust é

t Scheme. The objective of the scheme is
partfalio of short duration assets while

"l'hedcmilsamestcesmd _. HaTTettre to-he -

Mas I|'I-;-.|* 0§ !.I‘: i L _r__ e
For & On Behalf of DIRECAQRATE 0F ADUSTRLES b CONTIERCE
MCB Investment Management Limited

T

Name: Kirfwajf KHalil Shah
CNIC: 35202 2131-5
Designation: Chief Executive Officer

Witnesses (1) (EE& Witnesses (2)

Name: ﬁ-L., .L.;-L iy Q_Q,-Sa\ Name:
ENIC: W2op0- O 229gy-2 NE
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