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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE NINE MONTHS ENDED MARCH 31, 2026

Dear Investor,

On behalf of the Board of Directors, | am pleased to present Pakistan Cash Management Fund
accounts review for the nine months ended March 31, 2026.

Economy Review

The country posted a current account deficit of USD 700 million in the first eight months of the
fiscal year 2026 (8MFY26) compared to a surplus of USD 479 million in the corresponding
period last year. Trade Deficit increased by 27.8% YoY as exports declined by 5.4% while
imports increased by 8.8%. The remittances inflows grew at a healthy rate of 10.5% to USD 26.5
billion. The county’s external position remained robust as SBP’s foreign exchange reserves
increased to USD 16.4 billion compared to USD 14.5 billion at the end of the last fiscal year. The
local currency depicted strength against the greenback as the USD/PKR appreciated by 1.6% to
279.2 during the period.

Headline inflation represented by CPI averaged 5.6% during 9IMFY26 compared to 5.4% in the
corresponding period last year. This low inflation was driven by the currency's stability over the
past one year and base effect.

Pakistan’s GDP growth clocked at 3.9% in 2QFY26 with Agricultural, Industrial and Services
sectors increasing by 1.8%, 7.4% and 3.7% respectively. Industrial sector growth showed a stellar
growth due to improvement in macroeconomic indicators and base effect. On the fiscal side, FBR
tax collection grew by 10.1% during 9MFY26 to PKR 9,305 billion, although it remained short of
the target by PKR 612 billion.

FUND PERFORMANCE

During the period under review, the fund generated an annualized return of 9.83% as against its
benchmark return of 10.52%. The fund’s exposure remained majorly tilted towards Cash at
period end.

The Net Assets of the Fund as at March 31, 2026 stood at Rs. 2,003 million as compared to Rs.
6,299 million as at June 30, 2025 registering an decrease of 68.20%.

The Net Asset Value (NAV) per unit as at March 31, 2026 was Rs. 50.4678 as compared to
50.4678 at June 30, 2025.

Economy & Market — Future Outlook

The recent escalation in the Iran—US conflict has led to a sharp increase in global oil prices, with
Brent crude crossing USD 100/bbl amid fears of supply disruptions through the Strait of Hormuz.
This has immediate macroeconomic implications, particularly for oil-importing economies like
Pakistan, as higher oil prices raise the import bill, fuel inflation, and exert pressure on the
currency. However, the situation remains highly fluid, with outcomes dependent on the duration
and intensity of the conflict. If tensions do not escalate further, the impact on macros is likely to
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE NINE MONTHS ENDED MARCH 31, 2026

remain manageable, but a prolonged conflict could keep oil prices elevated and pose additional
risks to inflation, external balances, and overall economic stability.

Pakistan posted a modest current account deficit of USD 700 million in the first eight months of
the fiscal year. However, due to rising oil prices and refinery margins, we now expect the current
account deficit to widen to around USD 3.1 billion, or 0.8% of GDP. The continuation of the IMF
program remains a key positive, as it will enable Pakistan to tap funding from multiple sources.
Despite an expected payment of USD 3.5 billion to the UAE, the country is expected to receive
another USD 5.0 billion from Saudi Arabia and Qatar. We expect SBP reserves to rise to USD
17.7 billion by year-end, supported by timely bilateral rollovers and inflows from the IMF and
multilateral agencies. We also expect measured depreciation in the currency, with USD/PKR
likely to close around 284.0 by June 2026.

Given the recent increase in international oil prices and corresponding adjustments in domestic
fuel prices, we expect inflationary pressures to persist in the near term. We now project average
CPI inflation for FY26 to settle at around 7.6%, compared to 4.6% in FY25. On the growth front,
we expect GDP to expand by 3.5% in FY26. The lagged impact of interest rate cuts is likely to
support activity in the industrial and services sectors, which are projected to grow by 4.5% and
3.5%, respectively. However, any further escalation in the Middle East conflict poses a downside
risk to these growth projections.

On the fiscal front, we expect the fiscal deficit to narrow to 3.9% of GDP in FY26, marking the
lowest level since FY2006. This improvement is primarily driven by a decline in debt servicing
costs, which are projected to fall from 7.7% of GDP in FY24 to 6.2% of GDP in FY26. However,
the IMF’s stringent primary surplus targets will likely necessitate significant cuts to the PSDP
allocation.

The monetary policy committee has decreased interest rates by a cumulative 1,150bps since June-
24 as interest rates have declined to 10.5% from a high of 22.0%. Enhanced external stability,
coupled with easing inflationary pressures, created room for this monetary easing. However, the
recent rise in oil prices and the uptick in inflation could prompt a rate hike if the conflict persists
for an extended period.

For debt holders, we expect Money Market Funds to continue to seamlessly mirror policy rates
throughout the year.

Mutual Fund Industry Review

The Net Assets of the open-end mutual funds industry increased by about 14.2% during 9IMFY26
to PKR 4,206 billion. Total money market funds inched up by 2.3% since June 2025. Within the
money market sphere, conventional funds showed a decline of 0.8% to PKR 969 billion while
Islamic funds increased by 5.7% to PKR 964 billion. In addition, the total fixed Income and Fixed
Rate funds increased by about 36.6% since June 2025 to PKR 1,540 billion while Equity and
related funds increased by 32.0% to PKR 649 billion.
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE NINE MONTHS ENDED MARCH 31, 2026

In terms of the segment share, Money Market funds were the leader with a share of around
46.0%, followed by Income and fixed return funds with 36.6% and Equity and Equity related
funds having a share of 15.4% as at the end of March 2026.

Mutual Fund Industry Outlook

Money market funds should benefit from higher liquidity as they are ideal for investors with a
short-term horizon and low risk profile. For medium to long term investors the interest in capital
markets particularly equities will continue to remain strong. Our operations remained seamless
and given our competitive edge in digital access and online customer experience, we are prepared
to get benefits of the growing number of investors available online.

ACKNOWLEDGMENT

The Board is thankful to the Fund’s valued investors, the Securities and Exchange Commission of
Pakistan and the Trustees of the Fund for their continued cooperation and support. The Directors
also appreciate the efforts put in by the management team.

On behalf of Directors,

Khawaja Khalil Shah Manzar Mushtaq
Chief Executive Officer Director

April 21, 2026 April 21, 2026
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT MARCH 31, 2026

ASSETS

Balances with banks

Investments

Receivable against sale of investments
Advances, prepayments and profit receivable
Total assets

LIABILITIES

Payable to MCB Investment Management Limited - Management Company
Payable to Digital Custodian Company Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan (SECP)

Accrued and other liabilities
Total liabilities

NET ASSETS
Unit holders' fund (as per statement attached)

Contingencies and commitments

NUMBER OF UNITS IN ISSUE

NET ASSET VALUE PER UNIT

Note

N

March 31, June 30,
2026 2025
(Unaudited) (Audited)
------ (Rupees in '000) ------
1,274,486 3,210,919
682,474 3,026,712
67,145 96,541
2,024,105 6,334,172
1,766 18,363
86 422
155 1,261
19,176 15,441
21,182 35,487
2,002,923 6,298,685
2,002,923 6,298,685

39,687,141 124,806,025
---------- (Rupees) =---=-----
50.4678 50.4678

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For MCB Investment Management Limited

(Management Company)

/?///?/( '

-

Chief Executive Officer Chief Financial Officer

Hasag ookl

Director
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)

FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2026

INCOME

Income from government securities

Income from PIBs

Income on LOP

Income on Reverse Repo

Income from TFC

Profit on bank deposits

Capital gain / (loss) on sale of investments - net

Unrealised diminuition on re-measurement of
investments classified as 'at fair value through profit or loss' - net

Profit on term deposits receipts

Other Income

Total income

EXPENSES
Remuneration of MCB Investment Management Limited
- Management Company
Sindh Sales tax on remuneration of the Management Company
Allocated expenses(inclusive indirect taxes)
Remuneration of the Digital Custodian Company Limited - Trustee
Sindh Sales tax on remuneration of the Trustee
Annual fee to the Securities and Exchange Commission of Pakistan
Auditors' remuneration
Brokerage, settlement charges and bank charges
Legal and professional charges
Printing and stationery
Other expenses

Total expenses

Net income from operating activities before taxation
Taxation

Net income for the period after taxation

Allocation of net income for the period:

Net income for the period after taxation
Income already paid on units redeemed

Accounting income available for distribution:
- Relating to capital gains
- Excluding capital gains

Earnings per unit

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For MCB Investment Management Limited

Note

1"

(Management Company)

e

Chief Executive Officer

Chief Financial Officer

Nine months period ended Quarter Ended
March 31, March 31,
2026 2025 2026 2025
(Rupees in '000)

82,914 1,045,580 12,259 150,844
2,380 32,720 2,380 32,720
4177 15,330 4177 15,330

- 7,105 - 7,105
1 36,878 1 8,142
148,562 116,868 55,125 16,674
5,576 65,025 (401) 26,491
(3,071) (3,410) (3,071) (21,877)
- - (4,178) (15,330)
326 265
240,866 1,316,361 66,293 220,099

17,213 91,411 2,051 22,078

2,582 13,712 308 3,311

- 2,537 - -

947 3,541 243 764

142 531 36 114

1,689 5,821 502 1,420

762 625 279 268

780 1,746 282 379

192 189 93 87

- 45 - 1

511 459 179 162

24,818 120,617 3,973 28,594

216,048 1,195,744 62,320 191,505

216,048 1,195,744 62,320 191,505
216,048 1,195,744
- (3,612)
216,048 1,192,132
- 61,383
216,048 1,130,749
216,048 1,192,132

Hasag ookl

Director
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2026

Nine months period ended Quarter ended
March 31, March 31,
2026 2025 2026 2025
(Rupees in '000)

Net income for the period after taxation 216,048 1,195,744 62,320 191,505

Other comprehensive income for the period - -

Total comprehensive income for the period 216,048 1,195,744 62,320 191,505

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For MCB Investment Management Limited
(Management Company)

/}///?/‘( 1 wwﬁg“ HML‘%’
-
Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2026

Nine months period ended March 31, 2026

Nine months period ended March 31, 2025

Capital value Unc.ilstnbuted Total Capital value Unc.ilstnbuted Total
income income
(Rupees in '000)
Net assets at the beginning of the period 6,284,754 13,931 6,298,685 26,955,761 13,931 26,969,692
Issuance of 427,669,834 ( March 31, 2025: 250,316,144) units
including additional units
- Capital value (at net assets value per unit
at the beginning of the period) 21,583,556 - 21,583,556 12,632,905 - 12,632,905
- Element of income - - - 1,193 - 1,193
21,583,556 - 21,583,556 12,634,098 - 12,634,098
Redemption of 512,788,719 (March 31, 2025: 667,946,251) units
- Capital value (at net assets value per unit
at the beginning of the period) (25,879,319) - (25,879,319) (33,709,778) - (33,709,778)
- Element of income - - - (876) (3,612) (4,489)
(25,879,319) - (25,879,319) (33,710,654) (3,612)  (33,714,266)
Total comprehensive income for the period - 216,048 216,048 - 1,195,744 1,195,744
Total Interim distribution during the period - (216,048) (216,048) (316)]  (1,192,132) (1,192,448)
- (216,048) (216,048) (316)  (1,192,132) (1,192,448)
Net assets at the end of the period 1,988,991 13,931 2,002,923 5,878,889 13,931 5,892,820
Undistributed income brought forward comprising of:
- Realised 13,454 39,901
- Unrealised gain 477 25,970
13,931 13,931
Accounting income available for distribution:
- Relating to capital gains 61,383
- Excluding capital gains 216,048 1,130,749
216,048 1,192,132
Distributions during the period (216,048) (1,192,132)
Undistributed income carried forward 13,931 13,931
Undistributed income carried forward comprising of:
- Realised 17,002 17,341
- Unrealised 3,071 3,410
13,931 13,931
Rupees Rupees
Net asset value per unit at the beginning of the period 50.4678 50.4678
Net asset value per unit at the end of the period 50.4678 50.4678

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For MCB Investment Management Limited

(Management Company)

e '

-

Chief Executive Officer Chief Financial Officer

£

Hkey

Director
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CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2026

Nine months period ended

March 31, March 31,
2026 2025
Note ~ ------ (Rupees in '000) ------
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation 216,048 1,195,744
Adjustments for:
Unrealised appreciation on re-measurement of investments
classified as 'financial assets at fair value through profit or loss' - net 3,071 3,410

219,119 1,199,154
(Increase) / Decrease in assets
Investments - net 2,341,167 8,660,776
Advances, prepayments and profit receivable 29,396 69,547
Receivable against sale of investments - (2,504,834)

2,370,563 6,225,488

(Decrease) / increase in liabilities
Payable to MCB Investment Management Limited (16,597) (31,049)
Payable to Digital Custodian Company Limited - Trustee (336) (365)
Payable to the Securities and Exchange Commission of Pakistan (1,106) (967)
Payable against purchase of investment - -
Accrued expenses and other liabilities 3,735 (14,856)

(14,305) (47,236)
Net cash generated from operating activities 2,575,378 7,377,407
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts from issuance and conversion of units 21,583,556 12,633,782
Payments against redemption and conversion of units (25,879,319) (33,714,266)
Dividend paid (216,048) (1,192,132)
Net cash (used in)/ generated from financing activities (4,511,811) (22,272,616)
Net increase in cash and cash equivalents during the period (1,936,433) (14,895,209)
Cash and cash equivalents at the beginning of the period 3,210,919 15,900,249
Cash and cash equivalents at the end of the period 10 1,274,486 1,005,040

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For MCB Investment Management Limited
(Management Company)

-

Chief Executive Officer Chief Financial Officer Director
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2026

1. LEGAL STATUS AND NATURE OF BUSINESS

11 Pakistan Cash Management Fund (the Fund) was established through a Trust Deed executed between Arif Habib Investments Limited (now MCB Investment
Management Limited), (Management Company) and Habib Metropolitan Bank Limited as Trustee on February 08, 2008. Subsequently, Digital Custodian
Company Limited (Formerly: MCB Financial Services Limited) has been appointed as (the Trustee) of the Fund with effect from July 21, 2014. The Trust Deed
was approved by the Securities and Exchange Commission of Pakistan (SECP) vide its letter dated February 01, 2008 consequent to which the Trust Deed was
executed on February 08, 2008.The Securities and Exchange Commission of Pakistan (SECP) has authorised to offer units of plans under the umbrella of
Pakistan Cash Management Fund (PCF) and has registered PCF asa notified entity under the Non Banking Finance Companies and Notified Entities
Regulations, 2008 (the Regulations) vide letter No NBFC-II/AD/AHIML/PCF/148/2008 dated February 28, 2008. SECP has approved this Offering Document
under the Regulations vide its Letter No. NBFCII/AD/AHIML/PCF/355/2008 dated May 14, 2008.

1.2 The Management Company of the Fund has been licensed to act as an Asset Management Company under the NBFC Rules through a certificate of registration
issued by SECP. The registered office of the Management Company is situated at 2nd Floor, Adamjee Ho use, I.| Chundrigar Road, Karachi, Pakistan.

1.3 The Fund is an open-ended mutual fund and has been categorised as "money market scheme" and is listed on the Pakistan Stock Exchange Limited. The Fund
primarily invests in market treasury bills, short term Government instruments and reverse repurchase transactions against government securities.

14 The Pakistan Credit Rating Agency Limited (PACRA) has assigned an asset manager rating of 'AM1' dated October 03, 2025 to the Management Company and
has assigned stability rating of 'AA+(f)' dated October 23, 2025 to the Fund.

1.5 Title to the assets of the Fund is held in the name of Digital Custodian Company Limited as Trustee of the Fund.
2. BASIS OF PREPARATION
21 Statement of compliance

This condensed interim financial information has been prepared in accordance with the accounting and reporting standards as applicable in Pakistan for interim
financial reporting. The accounting and reporting standards as applicable in Pakistan for interim fi nancial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting Standards Board (IASB) as notified under the
Companies Act, 2017,

- Provisions of and directives issued under the Companies Act 2017 along with Part VIIIA of the repeal ed Companies Ordinance, 1984; and

- The Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the Rules), the Non Banking Finance Companies and Notified Entities
Regulations, 2008 and the requirements of the Trust Deed.

Where provisions of, directives and notifications issued under the Companies Act, 2017, part VIIIA o f the repealed Companies Ordinance 1984, the NBFC
Rules, the NBFC Regulations and the requirements of the Trust Deed differ from the requirements of | AS 34 'Interim Financial Reporting', the provisions of,
directives and notifications issued under the Companies Act, 2017, part VIIIA of the repealed Compan ies Ordinance 1984, the NBFC Rules, the NBFC
Regulations and the requirements of the Trust Deed have been followed.

This condensed interim financial information does not include all the information and disclosures re quired for full annual financial statements and should be read
in conjunction with the financial statements for the year ended 30 June 2025. The comparative in the statement of assets and liabilities presented in the
condensed interim financial information as at 31 March 2026 have been extracted from the audited financial statements of the Fund for the year ended 30 June
2025, where as the comparatives in the condensed interim income statement, condensed interim cash flow statement, condensed interim distribution statement
and condensed interim statement of movement in unit holders' funds are stated from unaudited condensed interim financial information for the nine months

The disclosures made in this condensed interim financial information have, however, been limited based on the requirements of the International Accounting
Standard 34: 'Interim Financial Reporting'. This condensed interim financial information is unaudite d.

In compliance with schedule V of the NBFC Regulations the Directors of the Management Company, hereby declare that this condensed interim financial
statement give a true and fair view of the state of affairs of the Fund.

This condensed interim financial information is presented in Pak Rupees which is the functional and presentation currency of the Fund.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2026

The Fund makes distribution on daily basis and has made the following distribution during the year.

March 31, 2026 (Un-audited)

Payout per Payout Payout per
Payout date yunitp Refun.d of | Payout per Day Payout date Peryunit Refun.d of yDayp
Capital Capital
Rupees Rupees Rupees Rupees

July 01, 2025 0.0125 - 1,561 August 16, 2025 0.0114 - 1,119
July 02, 2025 0.0118 - 1,689 August 17, 2025 0.0114 - 1,119
July 03, 2025 0.0192 - 2,715 August 18, 2025 0.0129 - 1,384
July 04, 2025 0.0148 - 2,082 August 19, 2025 0.0124 - 1,024
July 05, 2025 0.0131 - 1,844 August 20, 2025 0.0123 - 1,016
July 06, 2025 0.0130 - 1,830 August 21, 2025 0.0141 - 1,164
July 07, 2025 0.0131 - 1,835 August 22, 2025 0.0152 - 1,255
July 08, 2025 0.0106 - 1,632 August 23, 2025 0.0125 - 1,032
July 09, 2025 0.0133 - 2,046 August 24, 2025 0.0125 - 1,032
July 10, 2025 0.0110 - 1,598 August 25, 2025 0.0182 - 1,502
July 11, 2025 0.0124 - 1,786 August 26, 2025 0.0048 - 398
July 12, 2025 0.0132 - 1,901 August 27, 2025 0.0227 - 2,314
July 13, 2025 0.0132 - 1,901 August 28, 2025 0.0133 - 1,357
July 14, 2025 0.0127 - 1,651 August 29, 2025 0.0164 - 1,673
July 15, 2025 0.0143 - 1,858 August 30, 2025 0.0110 - 1,123
July 16, 2025 0.0128 - 1,840 August 31, 2025 0.0110 - 1,123
July 17, 2025 0.0149 - 2,141 September 01, 2025 0.0148 - 1,511
July 18, 2025 0.0150 - 2,155 September 02, 2025 0.0161 - 1,643
July 19, 2025 0.0116 - 1,667 September 03, 2025 0.0132 - 1,094
July 20, 2025 0.0116 - 1,667 September 04, 2025 0.0181 - 1,498
July 21, 2025 0.0126 - 1,804 September 05, 2025 0.0120 - 708
July 22, 2025 0.0128 - 1,832 September 06, 2025 0.0127 - 749
July 23, 2025 0.0144 - 1,773 September 07, 2025 0.0127 - 750
July 24, 2025 0.0289 - 3,557 September 08, 2025 0.0133 - 549
July 25, 2025 0.0138 - 1,697 September 09, 2025 0.0122 - 504
July 26, 2025 0.0126 - 1,650 September 10, 2025 0.0117 - 483
July 27, 2025 0.0126 - 1,550 September 11, 2025 0.0087 - 369
July 28, 2025 0.0186 - 2,080 September 12, 2025 0.0195 - 804
July 29, 2025 0.0139 - 1,568 September 13, 2025 0.0123 - 508
July 30, 2025 0.0016 - 158 September 14, 2025 0.0123 - 508
July 31, 2025 0.0023 - 271 September 15, 2025 0.0185 - 763
August 01, 2025 0.0112 - 1,314 September 16, 2025 0.0119 - 425
August 02, 2025 0.0127 - 1,489 September 17, 2025 0.0128 - 464
August 03, 2025 0.0127 - 1,490 September 18, 2025 0.0133 - 482
August 04, 2025 0.0104 - 1,219 September 19, 2025 0.0114 - 414
August 05, 2025 0.0153 - 1,790 September 20, 2025 0.0123 - 446
August 06, 2025 0.0131 - 1,633 September 21, 2025 0.0123 - 446
August 07, 2025 0.0234 - 2,730 September 22, 2025 0.0120 - 316
August 08, 2025 0.0125 - 1,460 September 23, 2025 0.0103 - 272
August 09, 2025 0.0130 - 1,618 September 24, 2025 0.0113 - 297
August 10, 2025 0.0130 - 1,619 September 25, 2025 0.0099 - 260
August 11, 2025 0.0128 - 1,368 September 26, 2025 0.0061 - 161
August 12, 2025 0.0125 - 1,212 September 27, 2025 0.0125 - 328
August 13, 2025 0.0126 - 1,232 September 28, 2025 0.0126 - 331
August 14, 2025 0.0127 - 1,242 September 29, 2025 0.0124 - 300
August 15, 2025 0.0111 - 1,089 September 30, 2025 0.0156 - 2,200

0.6072 - 77,446 0.5969 - 39,222
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2026

March 31, 2026 (Un-audited)

Payout date Paylc::ittper Refun.d of |Payout per Day Payout date :earys:itt Refun.d of Payg:; per
Capital Capital
Rupees Rupees Rupees Rupees

October 01, 2025 0.0154 - 1,282 November 16, 2025 0.0129 - 459
October 02, 2025 0.0105 - 251 November 17, 2025 0.0132 - 467
October 03, 2025 0.0142 - 338 November 18, 2025 0.0151 - 550
October 04, 2025 0.0131 - 313 November 19, 2025 0.0128 - 467
October 05, 2025 0.0131 - 313 November 20, 2025 0.0128 - 468
October 06, 2025 0.0123 - 294 November 21, 2025 0.0118 - 432
October 07, 2025 0.0134 - 320 November 22, 2025 0.0118 - 432
October 08, 2025 0.0133 - 244 November 23, 2025 0.0118 - 432
October 09, 2025 0.0142 - 261 November 24, 2025 0.0122 - 446
October 10, 2025 0.0119 - 219 November 25, 2025 0.0121 - 368
October 11, 2025 0.0123 - 227 November 26, 2025 0.0123 - 372
October 12, 2025 0.0123 - 227 November 27, 2025 0.0125 - 501
October 13, 2025 0.0127 - 234 November 28, 2025 0.0124 - 496
October 14, 2025 0.0125 - 234 November 29, 2025 0.0124 - 496
October 15, 2025 0.0118 - 219 November 30, 2025 0.0124 - 496
October 16, 2025 0.0276 - 504 December 01, 2025 0.0126 - 503
October 17, 2025 0.0249 - 475 December 02, 2025 0.0124 - 495
October 18, 2025 0.0057 - 112 December 03, 2025 0.0124 - 495
October 19, 2025 0.0057 - 112 December 04, 2025 0.0125 - 499
October 20, 2025 0.0126 - 232 December 05, 2025 0.0119 - 475
October 21, 2025 0.0122 - 222 December 06, 2025 0.0119 - 475
October 22, 2025 0.0285 - 512 December 07, 2025 0.0119 - 475
October 23, 2025 0.0108 - 197 December 08, 2025 0.0124 - 495
October 24, 2025 0.0103 - 188 December 09, 2025 0.0125 - 499
October 25, 2025 0.0118 - 214 December 10, 2025 0.0125 - 498
October 26, 2025 0.0118 - 214 December 11, 2025 0.0122 - 496
October 27, 2025 0.0385 - 703 December 12, 2025 0.0123 - 495
October 28, 2025 0.0124 - 278 December 13, 2025 0.0123 - 495
October 29, 2025 0.0126 - 283 December 14, 2025 0.0123 - 495
October 30, 2025 0.0158 - 360 December 15, 2025 0.0121 - 488
October 31, 2025 0.0126 - 285 December 16, 2025 0.0124 - 255
November 01, 2025 0.0126 - 285 December 17, 2025 0.0121 - 248
November 02, 2025 0.0126 - 285 December 18, 2025 0.0122 - 244
November 03, 2025 0.0127 - 285 December 19, 2025 0.0114 - 228
November 04, 2025 0.0126 - 372 December 20, 2025 0.0114 - 228
November 05, 2025 0.0248 - 723 December 21, 2025 0.0114 - 228
November 06, 2025 0.0213 - 622 December 22, 2025 0.0092 - 185
November 07, 2025 0.0208 - 609 December 23, 2025 0.0117 - 234
November 08, 2025 0.0070 - 208 December 24, 2025 0.0114 - 228
November 09, 2025 0.0070 - 208 December 25, 2025 0.0113 - 226
November 10, 2025 0.0144 - 410 December 26, 2025 0.0129 - 247
November 11, 2025 0.0145 - 421 December 27, 2025 0.0129 - 247
November 12, 2025 0.0284 - 702 December 28, 2025 0.0129 - 247
November 13, 2025 0.0130 - 323 December 29, 2025 0.0155 - 417
November 14, 2025 0.0137 - 487 December 30, 2025 0.0158 - 612
November 15, 2025 0.0129 - 459 December 31, 2025 0.0161 - 2,342

0.6751 - 16,262 0.5733 - 20,676
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2026

March 31, 2026 (Un-audited)

Payout per Payout Payout per
Payout date yunitp Refun.d of | Payout per Day Payout date peryunit Refun.d of yDayp
Rupees Capital Rupees Rupees Capital Rupees

January 01, 2026 0.0171 - 2,488 February 15, 2026 0.0121 - 777
January 02, 2026 0.0162 - 1,293 February 16, 2026 0.0124 - 796
January 03, 2026 0.0161 - 1,285 February 17, 2026 0.0130 - 836
January 04, 2026 0.0161 - 1,285 February 18, 2026 0.0140 - 899
January 05, 2026 0.0159 - 1,269 February 19, 2026 0.0129 - 829
January 06, 2026 0.0135 - 810 February 20, 2026 0.0110 - 816
January 07, 2026 0.0137 - 826 February 21, 2026 0.0130 - 964
January 08, 2026 0.0135 - 541 February 22, 2026 0.0130 - 965
January 09, 2026 0.0135 - 541 February 23, 2026 0.0129 - 957
January 10, 2026 0.0135 - 541 February 24, 2026 0.0127 - 943
January 11, 2026 0.0135 - 541 February 25, 2026 0.0119 - 884
January 12, 2026 0.0137 - 549 February 26, 2026 0.0140 - 1,039
January 13, 2026 0.0135 - 540 February 27, 2026 0.0139 - 1,032
January 14, 2026 0.0135 - 540 February 28, 2026 0.0120 - 892
January 15, 2026 0.0135 - 540 March 01, 2026 0.0123 - 914
January 16, 2026 0.0130 - 520 March 02, 2026 0.0118 - 889
January 17, 2026 0.0131 - 524 March 03, 2026 0.0134 - 1,007
January 18, 2026 0.0131 - 524 March 04, 2026 0.0110 - 829
January 19, 2026 0.0134 - 533 March 05, 2026 0.0110 - 827
January 20, 2026 0.0130 - 519 March 06, 2026 0.0094 - 426
January 21, 2026 0.0129 - 514 March 07, 2026 0.0124 - 561
January 22, 2026 0.0110 - 438 March 08, 2026 0.0124 - 561
January 23, 2026 0.0111 - 441 March 09, 2026 0.0014 - 63
January 24, 2026 0.0118 - 469 March 10, 2026 0.0234 - 1,027
January 25, 2026 0.0118 - 469 March 11, 2026 0.0153 - 673
January 26, 2026 0.0185 - 734 March 12, 2026 0.0032 - 143
January 27, 2026 0.0066 - 264 March 13, 2026 0.0081 - 358
January 28, 2026 0.0135 - 537 March 14, 2026 0.0128 - 565
January 29, 2026 0.0134 - 536 March 15, 2026 0.0128 - 565
January 30, 2026 0.0131 - 523 March 16, 2026 0.0125 - 552
January 31, 2026 0.0131 - 523 March 17, 2026 0.0006 - 28
February 01, 2026 0.0131 - 523 March 18, 2026 0.0127 - 561
February 02, 2026 0.0134 - 535 March 19, 2026 0.0118 - 521
February 03, 2026 0.0137 - 816 March 20, 2026 0.0135 - 596
February 04, 2026 0.0135 - 809 March 21, 2026 0.0135 - 596
February 05, 2026 0.0135 - 809 March 22, 2026 0.0135 - 596
February 06, 2026 0.0158 - 945 March 23, 2026 0.0135 - 596
February 07, 2026 0.0130 - 778 March 24, 2026 0.0138 - 611
February 08, 2026 0.0129 - 772 March 25, 2026 0.0135 - 596
February 09, 2026 0.0113 - 729 March 26, 2026 0.0102 - 405
February 10, 2026 0.0125 - 806 March 27, 2026 0.0073 - 290
February 11, 2026 0.0152 - 973 March 28, 2026 0.0130 - 515
February 12, 2026 0.0097 - 623 March 29, 2026 0.0130 - 515
February 13, 2026 0.0134 - 860 March 30, 2026 0.0116 - 462
February 14, 2026 0.0121 - 777 March 31, 2026 0.0138 - 550

0.6023 - 32,414 0.5373 - 30,027
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2026

March 31, 2025 (Un-audited)

Payout per Payout per
Payout date youP Rce;gg}?a:)f Payout per day Payout date Yo Rgf;g}:ialof Payout per day
Rupees Rupees Rupees Rupees

July 01, 2024 0.0250 - 13,345 August 16, 2024 0.0367 - 9,287
July 02, 2024 0.0241 - 7,663 August 17, 2024 0.0202 - 5,120
July 03, 2024 0.0276 - 7,880 August 18, 2024 0.0204 - 5,153
July 04, 2024 0.0234 - 6,453 August 19, 2024 0.0260 - 6,584
July 05, 2024 0.0278 - 6,219 August 20, 2024 0.0280 - 6,347
July 06, 2024 0.0229 - 5,122 August 21, 2024 0.0375 - 8,483
July 07, 2024 0.0229 - 5,125 August 22, 2024 0.0695 - 15,100
July 08, 2024 0.0261 - 7,861 August 23, 2024 0.0207 - 4,499
July 09, 2024 0.0265 - 8,366 August 24, 2024 0.0208 - 4,521
July 10, 2024 0.0268 - 8,478 August 25, 2024 0.0208 - 4,531
July 11, 2024 0.0277 - 8,589 August 26, 2024 0.0173 - 3,716
July 12, 2024 0.0266 - 8,051 August 27, 2024 0.0145 - 3,106
July 13, 2024 0.0229 - 6,930 August 28, 2024 0.0161 - 3,333
July 14, 2024 0.0229 - 6,933 August 29, 2024 0.0186 - 3,848
July 15, 2024 0.0276 - 8,344 August 30, 2024 0.0169 - 3,482
July 16, 2024 0.0231 - 6,985 August 31, 2024 0.0211 - 4,355
July 17, 2024 0.0233 - 7,069 September 01, 2024 0.0214 - 4,430
July 18, 2024 0.0288 - 8,584 September 02, 2024 0.0264 - 5,454
July 19, 2024 0.0246 - 7,346 September 03, 2024 0.0248 - 5,205
July 20, 2024 0.0229 - 6,833 September 04, 2024 0.0265 - 5,617
July 21, 2024 0.0229 - 6,834 September 05, 2024 0.0239 - 5,064
July 22, 2024 0.0264 - 7,858 September 06, 2024 0.0239 - 5,064
July 23, 2024 0.0327 - 9,755 September 07, 2024 0.0217 - 4,599
July 24, 2024 0.0374 - 11,224 September 08, 2024 0.0217 - 4,610
July 25, 2024 0.0562 - 16,441 September 09, 2024 0.0249 - 5,288
July 26, 2024 0.0265 - 7,767 September 10, 2024 0.0261 - 5,384
July 27, 2024 0.0223 - 6,528 September 11, 2024 0.0258 - 5,334
July 28, 2024 0.0223 - 6,541 September 12, 2024 0.0252 - 5,109
July 29, 2024 0.0259 - 6,925 September 13, 2024 0.0755 - 17,278
July 30, 2024 0.0267 - 7,063 September 14, 2024 0.0205 - 4,693
July 31, 2024 0.0245 - 6,435 September 15, 2024 0.0205 - 4,704
August 01, 2024 0.0250 - 6,556 September 16, 2024 0.0217 - 4,976
August 02, 2024 0.0238 - 6,249 September 17, 2024 0.0206 - 4,725
August 03, 2024 0.0221 - 5,813 September 18, 2024 0.0265 - 6,086
August 04, 2024 0.0222 - 5,830 September 19, 2024 0.0601 - 13,781
August 05, 2024 0.0247 - 6,492 September 20, 2024 0.0266 - 6,124
August 06, 2024 0.0234 - 6,147 September 21, 2024 0.0194 - 4,453
August 07, 2024 0.0317 - 8,179 September 22, 2024 0.0194 - 4,460
August 08, 2024 0.0665 - 17,135 September 23, 2024 0.0241 - 5,529
August 09, 2024 0.0359 - 9,052 September 24, 2024 0.0299 - 6,912
August 10, 2024 0.0221 - 5,575 September 25, 2024 0.0277 - 6,434
August 11, 2024 0.0221 - 5,689 September 26, 2024 0.0391 - 9,081
August 12, 2024 0.0199 - 5,029 September 27, 2024 - - -
August 13, 2024 0.0269 - 6,804 September 28, 2024 - - -
August 14, 2024 0.0221 - 5,572 September 29, 2024 - - -
August 15, 2024 0.0222 - 5,610 September 30, 2024 - - -
1.2379 - 351,179 1.1287 - 251,859
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2026

March 31, 2025 (Un-audited)

Payout per Payout per
Payout date yunitp Rce;f:;;jalof Payout per day Payout date yunitp Rgfau;i?alof Payout per day
Rupees Rupees Rupees Rupees
October 01, 2024 - - - November 16, 2024 - - -
October 02, 2024 - - - November 17, 2024 0.1153 257,268 25,267
October 03, 2024 - - - November 18, 2024 - - -
October 04, 2024 - - - November 19, 2024 - - -
October 05, 2024 - - - November 20, 2024 - - -
October 06, 2024 0.2253 10,204 50,967 November 21, 2024 - - -
October 07, 2024 - - - November 22, 2024 - - -
October 08, 2024 - - - November 23, 2024 - - -
October 09, 2024 - - - November 24, 2024 0.1089 8,169 24,151
October 10, 2024 - - - November 25, 2024 0.0232 - 5,165
October 11, 2024 - - - November 26, 2024 0.0300 - 5,581
October 12, 2024 - - - November 27, 2024 0.0188 - 3,404
October 13, 2024 0.1316 889 28,823 November 28, 2024 0.0822 - 15,328
October 14, 2024 - - - November 29, 2024 0.0251 - 4,586
October 15, 2024 - - - November 30, 2024 0.0134 - 2,445
October 16, 2024 - - - December 01, 2024 0.0134 - 2,456
October 17, 2024 - - - December 02, 2024 0.0144 - 2,633
October 18, 2024 - - - December 03, 2024 0.0111 - 2,037
October 19, 2024 - - - December 04, 2024 0.0111 - 2,034
October 20, 2024 0.1655 15,610 36,333 December 05, 2024 0.0133 - 2,408
October 21, 2024 - - - December 06, 2024 0.0168 - 3,053
October 22, 2024 - - - December 07, 2024 0.0138 - 2,500
October 23, 2024 - - - December 08, 2024 0.0138 - 2,500
October 24, 2024 - - - December 09, 2024 0.0225 - 4,011
October 25, 2024 - - - December 10, 2024 0.0402 - 7,161
October 26, 2024 - - - December 11, 2024 0.0318 - 5,467
October 27, 2024 - - - December 12, 2024 0.0226 - 3,882
October 28, 2024 - - - December 13, 2024 0.0190 - 3,300
October 29, 2024 0.2214 847 48,726 December 14, 2024 0.0130 - 2,248
October 30, 2024 - - - December 15, 2024 0.0130 - 2,261
October 31, 2024 - - - December 16, 2024 0.0185 - 3,168
November 01, 2024 - - - December 17, 2024 0.0088 - 1,517
November 02, 2024 - - - December 18, 2024 0.0208 - 3,562
November 03, 2024 0.1222 18,079 29,651 December 19, 2024 0.0151 - 2,583
November 04, 2024 - - - December 20, 2024 0.0194 - 3,314
November 05, 2024 - - - December 21, 2024 0.0136 - 2,323
November 06, 2024 - - - December 22, 2024 0.0135 - 2,316
November 07, 2024 - - - December 23, 2024 0.0139 - 2,381
November 08, 2024 - - - December 24, 2024 0.0182 - 3,105
November 09, 2024 - - - December 25, 2024 0.0136 - 2,333
November 10, 2024 0.1117 5,345 27,009 December 26, 2024 0.0200 - 3,456
November 11, 2024 - - - December 27, 2024 0.0167 - 2,891
November 12, 2024 - - - December 28, 2024 0.0132 - 2,286
November 13, 2024 - - - December 29, 2024 0.0133 - 2,298
November 14, 2024 - - 1 December 30, 2024 0.0136 - 2,356
November 15, 2024 - - 1 December 31, 2024 0.0121 - 2,212
0.9777 50,974 221,510 0.9313 265,437 175,978
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2026

March 31, 2025 (Un-audited)
Payout per Payout per
Payout date yunit P Rggjpni?alm Payout per day Payout date yunit i Rggjpni?al()f Payout per day
Rupees Rupees Rupees Rupees

January 01, 2025 0.0136 - 2,488 February 15, 2025 0.0130 - 2,121
January 02, 2025 0.0222 - 4,004 February 16, 2025 0.0130 - 2,122
January 03, 2025 0.0157 - 2,677 February 17, 2025 0.0140 - 2,285
January 04, 2025 0.0133 - 2,268 February 18, 2025 0.0124 - 2,023
January 05, 2025 0.0134 - 2,286 February 19, 2025 0.0160 - 2,611
January 06, 2025 0.0121 - 2,064 February 20, 2025 0.0154 - 2,514
January 07, 2025 0.0136 - 2,321 February 21, 2025 0.0116 - 1,895
January 08, 2025 0.0172 - 2,961 February 22, 2025 0.0128 - 2,092
January 09, 2025 0.0198 - 3,409 February 23, 2025 0.0129 - 2,108
January 10, 2025 0.0132 - 2,183 February 24, 2025 0.0143 - 2,338
January 11, 2025 0.0121 - 2,001 February 25, 2025 0.0135 - 2,207
January 12, 2025 0.0121 - 2,002 February 26, 2025 0.0120 - 1,993
January 13, 2025 0.0118 - 1,952 February 27, 2025 0.0150 - 2,492
January 14, 2025 0.0125 - 2,065 February 28, 2025 0.0131 - 2,177
January 15, 2025 0.0090 - 1,487 March 01, 2025 0.0126 - 2,094
January 16, 2025 0.0231 - 3,816 March 02, 2025 0.0126 - 2,095
January 17, 2025 0.0261 - 4,314 March 03, 2025 0.0126 - 2,095
January 18, 2025 0.0130 - 2,150 March 04, 2025 0.0163 - 2,711
January 19, 2025 0.0130 - 2,150 March 05, 2025 0.0339 - 5,640
January 20, 2025 0.0106 - 1,753 March 06, 2025 0.0014 - 162
January 21, 2025 0.0139 - 2,300 March 07, 2025 0.0122 - 1,420
January 22, 2025 0.0179 - 2,962 March 08, 2025 0.0126 - 1,467
January 23, 2025 0.0289 - 4,840 March 09, 2025 0.0126 - 1,467
January 24, 2025 0.0134 - 2,249 March 10, 2025 0.0173 - 2,014
January 25, 2025 0.0124 - 2,081 March 11, 2025 0.0024 - 280
January 26, 2025 0.0125 - 2,098 March 12, 2025 0.0106 - 1,235
January 27, 2025 0.0165 - 2,770 March 13, 2025 0.0155 - 1,806
January 28, 2025 0.0059 - 991 March 14, 2025 0.0109 - 1,270
January 29, 2025 0.0118 - 1,982 March 15, 2025 0.0129 - 1,503
January 30, 2025 0.0111 - 1,865 March 16, 2025 0.0129 - 1,504
January 31, 2025 0.0124 - 2,084 March 17, 2025 0.0167 - 1,946
February 01, 2025 0.0130 - 2,185 March 18, 2025 0.0158 - 1,846
February 02, 2025 0.0130 - 2,185 March 19, 2025 0.0186 - 2,173
February 03, 2025 0.0157 - 2,642 March 20, 2025 0.0182 - 2,118
February 04, 2025 0.0143 - 2,407 March 21, 2025 0.0159 - 1,854
February 05, 2025 0.0130 - 2,188 March 22, 2025 0.0129 - 1,505
February 06, 2025 0.0165 - 2,777 March 23, 2025 0.0129 - 1,505
February 07, 2025 0.0144 - 2,424 March 24, 2025 0.0101 - 1,178
February 08, 2025 0.0130 - 2,189 March 25, 2025 0.0120 - 1,400
February 09, 2025 0.0130 - 2,189 March 26, 2025 0.0054 - 630
February 10, 2025 0.0125 - 2,014 March 27, 2025 0.0145 - 1,692
February 11, 2025 0.0111 - 1,789 March 28, 2025 0.0134 - 1,564
February 12, 2025 0.0141 - 2,273 March 29, 2025 0.0131 - 1,529
February 13, 2025 0.0102 - 1,649 March 30, 2025 0.0134 - 1,564
February 14, 2025 0.0143 - 2,333 March 31, 2025 0.0132 - 1,542
0.6422 - 107,820 0.6045 - 83,786
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2026

16. CORRESPONDING FIGURES

Corresponding figures have been reclassified and rearranged in these condensed interim financial statements, wherever
necessary, for the purpose of better presentation. However, no significant rearrangements or reclassifications were made in
these condensed interim financial statements to report.

17.  DATE FOR AUTHORISATION FOR ISSUE

This condensed interim financial information was authorised for issue on April 21, 2026 by the Board of Directors of the
Management Company.

For MCB Investment Management Limited
(Management Company)

-

Chief Executive Officer Chief Financial Officer Director
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