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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE NINE MONTHS ENDED MARCH 31, 2026

Dear Investor,

On behalf of the Board of Directors, I am pleased to present Pakistan Capital Market Fund’s
accounts review for the nine months ended March 31, 2026.

Economy Review

The country posted a current account deficit of USD 700 million in the first eight months of the
fiscal year 2026 (8MFY26) compared to a surplus of USD 479 million in the corresponding
period last year. Trade Deficit increased by 27.8% YoY as exports declined by 5.4% while
imports increased by 8.8%. The remittances inflows grew at a healthy rate of 10.5% to USD 26.5
billion. The county’s external position remained robust as SBP’s foreign exchange reserves
increased to USD 16.4 billion compared to USD 14.5 billion at the end of the last fiscal year. The
local currency depicted strength against the greenback as the USD/PKR appreciated by 1.6% to
279.2 during the period.

Headline inflation represented by CPI averaged 5.6% during 9IMFY26 compared to 5.4% in the
corresponding period last year. This low inflation was driven by the currency's stability over the
past one year and base effect.

Pakistan’s GDP growth clocked at 3.9% in 2QFY26 with Agricultural, Industrial and Services
sectors increasing by 1.8%, 7.4% and 3.7% respectively. Industrial sector growth showed a stellar
growth due to improvement in macroeconomic indicators and base effect. On the fiscal side, FBR
tax collection grew by 10.1% during 9MFY26 to PKR 9,305 billion, although it remained short of
the target by PKR 612 billion.

Equity Market Review

The KSE-100 Index sustained a strong performance throughout 7MFY26, continuing its multi-
year uptrend to reach an all-time high of 189,167 points, supported by improving macroeconomic
fundamentals, including SBP foreign exchange reserves rising to a 49-month high of USD 16.4bn
and S&P Global’s upgrade of Pakistan’s sovereign credit rating to B-, reinforcing investor
confidence. Sentiment remained buoyant amid improving U.S.—Pakistan relations, softer tariffs
on Pakistani exports, renewed foreign investment interest, and the signing of a Strategic Mutual
Defense Agreement with Saudi Arabia, alongside IMF approval of a USD 1.2bn disbursement, a
50bps policy rate cut to 10.5%, the government’s PKR 1.2tr circular debt resolution, and robust
corporate earnings across key sectors.

However, market conditions turned sharply volatile in the latter part of the period, as escalating
US—Iran geopolitical tensions pushed oil prices to USD 120/bbl and significantly widened
refinery spreads, leading to higher domestic fuel prices. This reignited inflationary pressures and
shifted expectations toward potential interest rate hikes, triggering broad-based selling across
sectors. Consequently, the index recorded significant corrections in February and March 2026,
closing the period at 148,743 points (+18.4% FYTD), reflecting a notable pullback from peak
levels despite supportive domestic developments, including progress on the IMF program and a
current account surplus.
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE NINE MONTHS ENDED MARCH 31, 2026

During 9MFY26, foreign investors, insurance companies, and banks were major net sellers, with
outflows of USD 649.8 million, USD 165.1 million, and USD 116.3 million, respectively. This
selling was mainly absorbed by companies, mutual funds, and individuals, with inflows of USD
343.4 million, USD 334.3 million, and USD 293.4 million, respectively. On the activity front,
average trading volumes for the KSE-All Index increased to 934.6 million shares, compared to
about 635.7 million shares in the preceding 9M. Meanwhile, average trading value during the
period increased by 58.0% over the previous 9M to approximately USD 156.8 million.

Banks, Fertilizer, and E&P sectors were the major contributors to the index rally, adding 12,176,
4,237, and 2,881 points, respectively. Attractive dividend yields and valuations garnered investor
interest in the Banking and Fertilizer sectors, while the E&P sector also remained in the limelight
due to the one-off PKR 1.2trn disbursement by the GoP under the circular debt clearance plan and
rising oil prices.

FUND PERFORMANCE

During the period under review, the fund posted a return of 18.11% compared to the return of
14.87% posted by the benchmark. On the equities front, the overall allocation stood at 60.4%.
The exposure was mainly held in Commercial Banks and Cements. On the fixed income side, the
fund maintained its exposure towards cash to benefit from attractive rates offered by banks.

The Net Assets of the Fund as at March 31, 2026 stood at Rs. 909 million as compared to Rs. 750
million as at June 30, 2025 registering an increase of 21.2%.

The Net Asset Value (NAV) per unit as at March 31, 2026 was Rs. 28.11 as compared to opening
NAYV of Rs. 23.80 per unit as at June 30, 2025 showing an increase of Rs. 4.31 per unit.

Economy & Market — Future Outlook

The recent escalation in the Iran—US conflict has led to a sharp increase in global oil prices, with
Brent crude crossing USD 100/bbl amid fears of supply disruptions through the Strait of Hormuz.
This has immediate macroeconomic implications, particularly for oil-importing economies like
Pakistan, as higher oil prices raise the import bill, fuel inflation, and exert pressure on the
currency. However, the situation remains highly fluid, with outcomes dependent on the duration
and intensity of the conflict. If tensions do not escalate further, the impact on macros is likely to
remain manageable, but a prolonged conflict could keep oil prices elevated and pose additional
risks to inflation, external balances, and overall economic stability.

Pakistan posted a modest current account deficit of USD 700 million in the first eight months of
the fiscal year. However, due to rising oil prices and refinery margins, we now expect the current
account deficit to widen to around USD 3.1 billion, or 0.8% of GDP. The continuation of the IMF
program remains a key positive, as it will enable Pakistan to tap funding from multiple sources.
Despite an expected payment of USD 3.5 billion to the UAE, the country is expected to receive
another USD 5.0 billion from Saudi Arabia and Qatar. We expect SBP reserves to rise to USD
17.7 billion by year-end, supported by timely bilateral rollovers and inflows from the IMF and
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE NINE MONTHS ENDED MARCH 31, 2026

multilateral agencies. We also expect measured depreciation in the currency, with USD/PKR
likely to close around 284.0 by June 2026.

Given the recent increase in international oil prices and corresponding adjustments in domestic
fuel prices, we expect inflationary pressures to persist in the near term. We now project average
CPI inflation for FY26 to settle at around 7.6%, compared to 4.6% in FY25. On the growth front,
we expect GDP to expand by 3.5% in FY26. The lagged impact of interest rate cuts is likely to
support activity in the industrial and services sectors, which are projected to grow by 4.5% and
3.5%, respectively. However, any further escalation in the Middle East conflict poses a downside
risk to these growth projections.

On the fiscal front, we expect the fiscal deficit to narrow to 3.9% of GDP in FY26, marking the
lowest level since FY2006. This improvement is primarily driven by a decline in debt servicing
costs, which are projected to fall from 7.7% of GDP in FY24 to 6.2% of GDP in FY26. However,
the IMF’s stringent primary surplus targets will likely necessitate significant cuts to the PSDP
allocation.

The monetary policy committee has decreased interest rates by a cumulative 1,150bps since June-
24 as interest rates have declined to 10.5% from a high of 22.0%. Enhanced external stability,
coupled with easing inflationary pressures, created room for this monetary easing. However, the
recent rise in oil prices and the uptick in inflation could prompt a rate hike if the conflict persists
for an extended period.

From the capital market perspective particularly equities, the market is still trading at attractive
valuations. Market cap to GDP ratio is at 13.1%, a discount of 28% from its historical average of
18.4%. We believe a closer view of sectors and stocks will remain important and investment
selection should focus on companies, which trade at a discount to their intrinsic value. As of the
close of the quarter, the market is trading at a forward Price to Earnings ratio of 7.2x, while
offering a dividend yield of 7.2%. For debt holders, we expect Money Market Funds to continue
to seamlessly mirror policy rates throughout the year.

Mutual Fund Industry Review

The Net Assets of the open-end mutual funds industry increased by about 14.2% during IMFY26
to PKR 4,206 billion. Total money market funds inched up by 2.3% since June 2025. Within the
money market sphere, conventional funds showed a decline of 0.8% to PKR 969 billion while
Islamic funds increased by 5.7% to PKR 964 billion. In addition, the total fixed Income and Fixed
Rate funds increased by about 36.6% since June 2025 to PKR 1,540 billion while Equity and
related funds increased by 32.0% to PKR 649 billion.

In terms of the segment share, Money Market funds were the leader with a share of around
46.0%, followed by Income and fixed return funds with 36.6% and Equity and Equity related
funds having a share of 15.4% as at the end of March 2026.

Mutual Fund Industry Outlook

Money market funds should benefit from higher liquidity as they are ideal for investors with a
short-term horizon and low risk profile. For medium to long term investors the interest in capital
markets particularly equities will continue to remain strong. Our operations remained seamless
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and given our competitive edge in digital access and online customer experience, we are prepared
to get benefits of the growing number of investors available online.

ACKNOWLEDGMENT
The Board is thankful to the Fund’s valued investors, the Securities and Exchange Commission of

Pakistan and the Trustees of the Fund for their continued cooperation and support. The Directors
also appreciate the efforts put in by the management team.

On behalf of Directors,

Khawaja Khalil Shah Manzar Mushtaq
Chief Executive Officer Director

April 21, 2026 April 21, 2026
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2026

ASSETS

Balances with banks

Investments

Dividend and profit receivable

Advances, deposits and other receivables

Total assets

LIABILITIES
Payable to MCB Investment Management Limited -
Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to the Securities and Exchange
Commission of Pakistan (SECP)
Accrued and other liabilities
Total liabilities

NET ASSETS
Unit holders' fund (as per statement attached)

Contingencies and commitments

NUMBER OF UNITS IN ISSUE

NET ASSET VALUE PER UNIT

March 31, June 30,
2026 2025
(Unaudited) (Audited)

Note ----—--—--- (Rupees in '000) ---------

4 344,739 222,058

5 557,857 517,555

16,757 7,870

3,935 14,521

923,288 762,004

6 2,769 2,403

184 29

7 68 51

8 11,110 9,756

14,131 12,239

909,157 749,765

909,157 749,765

9

-------- (Number of units) --------

32,347,641 31,505,019
------------- (Rupees) -------------

28.11 23.80

The annexed notes from 1 to 16 form an integral part of these condensed interim financial statements.

For MCB Investment Management Limited
(Management Company)

G i |

-
Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2026

INCOME

Capital gain on sale of investments - net

Dividend income

Profit on bank deposits

Income on deposit with NCCPL exposure margin

Unrealised appreciation/ (diminuition) on re-measurement of
investments classified as 'at fair value through profit or loss'

Total income

EXPENSES
Remuneration of MCB Investment Management

Limited - Management Company
Sindh Sales tax on remuneration of the Management Company
Remuneration of Central Depository Company of Pakistan
Limited - Trustee
Sindh sales tax on remuneration of the trustee

Annual fee to the Securities and Exchange Commission of Pakistan
Securities transaction cost

Settlement and bank charges

Auditors' remuneration

Printing and related costs

Legal and professional charges

Total operating expenses

Net income for the period before taxation
Taxation

Net income for the period after taxation

Allocation of net income for the period:
Net income for the period after taxation
Income already paid on units redeemed

Accounting income available for distribution:

- Relating to capital gains
- Excluding capital gains

Earnings per unit

The annexed notes from 1 to 16 form an integral part of these condensed interim financial statements.

Note

10

1"

For MCB Investment Management Limited
(Management Company)

. i

-

Chief Executive Officer

271

Chief Financial Officer

Nine months period ended Quarter ended
March 31, March 31,
2026 2025 2026 2025
(Rupees in '000)
97,035 74,893 35,406 5,243
28,927 35,226 12,366 9,490
22,190 19,176 9,411 4,882
76 167 25 34
15,057 66,942 (146,495) (2,548)
163,285 196,404 (89,287) 17,101
21,713 16,095 7,881 5,909
3,257 2,414 1,182 886
1,426 925 504 340
214 139 76 51
615 393 223 144
1,203 1,447 590 219
409 382 165 133
696 636 280 253
- 46 - 1
192 189 93 87
29,725 22,666 10,994 8,033
133,560 173,738 (100,281) 9,068
133,560 173,738 (100,281) 9,068
133,560 173,738
(17,965) (8,406)
115,595 165,332
95,144 133,875
20,450 31,457
115,595 165,332

G i |

Director

PAKISTAN CAPITAL MARKET FUND




CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2026

Nine months period ended Quarter ended
March 31, March 31,
2026 2025 2026 2025

------------------------ (Rupees in '000) ------------=====-=m----
Net income for the period after taxation 133,560 173,738 (100,281) 9,068

Other comprehensive income for the period

Total comprehensive income for the period 133,560 173,738 (100,281) 9,068

The annexed notes from 1 to 16 form an integral part of these condensed interim financial statements.

For MCB Investment Management Limited
(Management Company)

it A P by

Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2026

Nine months period ended Nine months period ended
March 31, 2026 March 31, 2025
Undistributed Undistributed
. income / . income /
Capital value (accumulated Total Capital value (accumulated Total
loss) loss)

(Rupees in '000)

Net assets at the beginning of the period 371,605 378,160 749,765 339,350 181,017 520,367

Issuance of 44,246,033 units (2025: 5,345,340 units):
- Capital value (at net asset value per unit

at the beginning of the period) 1,053,056 - 1,053,056 91,459 - 91,459
- Element of income 339,873 - 339,873 21,432 - 21,432
1,392,929 - 1,392,929 112,891 - 112,891

Redemption of 43,403,412 units (2025: 5,289,020 units):
- Capital value (at net asset value per unit

at the beginning of the period) 1,033,001 - 1,033,001 90,498 - 90,498
- Element of income / (loss) 316,131 17,965 334,096 15,680 8,406 24,086
1,349,132 17,965 1,367,097 106,178 8,406 114,584
Total comprehensive income for the period - 133,560 133,560 - 173,738 173,738
Distribution during the period - -
Net assets at the end of the period 415,402 493,755 909,157 346,063 346,349 692,412
Accumulated Income brought
forward comprising of:
- Realised gain 265,716 78,587
- Unrealised (loss) / gain 112,444 102,430
Accumulated Income 378,160 181,017
Net Income for the period 115,595 165,332
Undistributed income carried forward 493,755 346,349
Undistributed income carried forward comprising of:
- Realised gain 478,698 279,407
- Unrealised gain 15,057 66,942
493,755 346,349
(Rupees) (Rupees)
Net asset value per unit at the beginning of the period 23.80 17.11
Net asset value per unit at the end of the period 28.11 22.73

The annexed notes from 1 to 16 form an integral part of these condensed interim financial statements.

For MCB Investment Management Limited
(Management Company)

-
Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)

FOR THE NINE MONTHS ENDED MARCH 31, 2026

Nine months period ended

March 31,
2026

CASH FLOWS FROM OPERATING ACTIVITIES

March 31,
2025

Net income for the period before taxation 133,560 173,738
Adjustments for:
Dividend income (28,927) (35,226)
Unrealised appreciation on re-measurement of investments classified as
‘at fair value through profit or loss (15,057) (66,942)
89,576 71,570
(Increase) in assets
Investments - net (25,244) (44,992)
Receivable against sale of investments - (3,319)
Dividend and profit receivables - (2,315)
Advances, deposits and other receivables 10,586 6,114
(14,658) (44,512)
Increase / (decrease) in liabilities
Payable to MCB Investments Management Limited - Management Company 366 430
Payable to Central Depository Company of Pakistan Limited - Trustee 155 40
Payable to the Securities and Exchange Commission of Pakistan (SECP) 17 14
Payable against purchase of investments (1) (2,660)
Accrued and other liabilities 1,354 (392)
1,892 (2,568)
Dividend received 20,040 31,185
Net cash generated from operating activities 96,849 55,675
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts from issuance of units 1,392,929 112,891
Payments on redemption of units (1,367,097) (114,584)
Net cash used in financing activities 25,832 (1,693)
Net increase in cash and cash equivalents during the period 122,681 53,982
Cash and cash equivalents at the beginning of the period 222,058 157,443
Cash and cash equivalents at the end of the period 344,739 211,425

The annexed notes from 1 to 16 form an integral part of these condensed interim financial statements.

For MCB Investment Management Limited
(Management Company)

-

Chief Executive Officer Chief Financial Officer

Director
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE NINE MONTHS ENDED MARCH 31, 2026

1.1

1.2

1.3

1.4

1.5

1.6

21

LEGAL STATUS AND NATURE OF BUSINESS

Pakistan Capital Market Fund (the Fund) was established under a Trust Deed executed between MCB Investment
Management Limited (the Company) as Management Company and Central Depository Company of Pakistan Limited
(CDC) as the Trustee. The Trust Deed was approved by the Securities and Exchange Commission of Pakistan
(SECP) vide its letter dated September 30, 2003 consequent to which the Trust Deed was executed on October 27,
2003 in accordance with the Asset Management Companies Rules, 1995 (AMC Rules) repealed by the Non-Banking
Finance Companies (Establishment and Regulations) Rules, 2003 (NBFC Rules). The Funds are required to be
registered under the "Sindh Trusts Act, 2020" (the Sindh Trust Act). Accordingly, on August 13, 2021 the Trust Deed of
the fund had been registered under the Sindh Trust Act.

The Management Company of the Fund has been licensed to act as an Asset Management Company under the Non
Banking Finance Companies (Establishment and Regulations) Rules 2003 through a certificate of registration issued
by the SECP. The registered office of the Management Company is situated at 2nd Floor, Adamjee House, .|
Chundrigar Road, Karachi, Pakistan.

Pakistan Capital Market Fund as a closed-end scheme was authorized by the SECP on November 5, 2003. During the
year 2005, the Fund was converted from a closed-end scheme to an open-end scheme. The Fund has been
categorized as "Balanced Scheme" and offers units for public subscription on continuous basis. The units of the Fund
are transferable and can also be redeemed by surrendering to the Fund. The Fund is listed on the Pakistan Stock
Exchange Limited.

The Fund primarily invests in a mix of listed equity and debt securities, unlisted government securities, secured debt
securities, money market transactions and reverse re-purchase transactions.

Pakistan Credit Rating Agency Limited (PACRA) has assigned an asset manager rating of 'AM1' dated October 03,
2025 to the Management Company .

Title to the assets of the Fund is held in the name of Central Depository Company of Pakistan Limited as Trustee of
the Fund.

BASIS OF PREPARATION
Statement of compliance

This condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan which comprises of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017 (the Act);

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed
Companies Ordinance, 1984; and

- The NBFC Rules, the Non-Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC
Regulations) and the requirements of Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, Part VIIIA of the repealed Companies
Ordinance, 1984, the NBFC rules, the NBFC Regulations and requirements of the Trust Deed differ from the
International Accounting Standard (IAS) 34, Interim Financial Reporting, the provisions of and directives issued under
the Companies Act, 2017, Part VIIIA of the repealed Companies Ordinance, 1984, the NBFC Rules, the NBFC
Regulations and requirements of the Trust Deed have been followed.

This condensed interim financial information does not include all the information and disclosures required for full
annual financial statements and should be read in conjunction with the financial statements for the year ended 30 June
2025. The comparative in the statement of assets and liabilities presented in the condensed interim financial
information as at 31 March 2026 have been extracted from the audited financial statements of the Fund for the year
ended 30 June 2025, where as the comparatives in the condensed interim income statement, condensed interim cash
flow statement, condensed interim distribution statement and condensed interim statement of movement in unit
holders' funds are stated from unaudited condensed interim financial information for the nine months ended 31 March
2025.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE NINE MONTHS ENDED MARCH 31, 2026

213

214

3.1

3.2

4.1

4.2

The disclosures made in this condensed interim financial information have, however, been limited based on the requirements of the International Accounting Standard 34:

'Interim Financial Reporting'. This condensed interim financial information is unaudited.

In compliance with schedule V of the NBFC Regulations the Directors of the Management Company, hereby declare that this condensed interim financial statement give a true
and fair view of the state of affairs of the Fund.

This condensed interim financial information is presented in Pak Rupees which is the functional and presentation currency of the Fund.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, JUDGMENTS AND RISK MANAGEMENT POLI CIES

The accounting policies adopted and the methods of computation of balances used in the preparation of these condensed interim financial statements are the same as those
applied in the preparation of the annual financial statements of the Fund for the year ended June 30, 2025.

The preparation of the condensed interim financial statements in conformity with accounting and repo rting standards as applicable in Pakistan requires management to make
estimates, assumptions and use judgments that affect the application of policies and reported amount s of assets, liabilities, income and expenses. Estimates, assumptions and
judgments are continually evaluated and are based on historical experience and other factors, including reasonable expectations of future events. Revisions to accounting
estimates are recognised prospectively commencing from the period of revision. In preparing the condensed interim financial statements, the significant judgments made by
management in applying the Fund’s accounting policies and the key sources of estimation and uncertainty were the same as those applied to the financial statements as at and
for the year ended June 30, 2025. The Fund’s financial risk management objectives and policies are consistent with those disclosed in the annual financial statements of the

Standards, interpretations and amendments to published accounting and reporting standards that are effective in the current period

There are certain amendments to the accounting and reporting standards that are mandatory for the Fund's annual accounting period beginning on July 1, 2025. However,
these are considered either not to be relevant or do not have any significant impact on the Fund's operations and, therefore, have not been detailed in these condensed interim
financial statements.

Standards, interpretations and amendments to published accounting and reporting standards that are not yet effective

There are certain new standards, interpretations and amendments to the accounting and reporting standards that are mandatory for the Fund's annual accounting period
beginning on July 1, 2025. However, these will not have any significant impact on the Fund's operations and, therefore, have not been detailed in these condensed interim
financial statements.

(Un-Audited)  (Audited)

March 31, June 30,
2026 2025
BALANCES WITH BANKS Note s (Rupees in '000) =-==--=-
In current accounts 4,042 6,657
In saving accounts 41 340,697 215,401
42 344,739 222,058

These carry profit at the rates ranging from 6% to 12.10% per annum (June 30, 2025: 7% to 19% per annum).

These include balance of Rs. 7.69 million (June 30, 2025: Rs. 9.471 million) maintained with MCB Bank Limited (a related party).
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2026
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2026
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE NINE MONTHS ENDED MARCH 31, 2026

"aINnjeu Ul WJa] JOYS aie 8Say) Se anjeA 00q woul Juaiayip Ajuesyiubis Jou paIapisSuod s saljijigel] [BIoUBUl pue S}SSSEe |eloueUl Jaylo0 ||B JO anjeA
Jley pejewnse ay) ‘pus pouad ‘8’ Buipes) Jo 800 ay) uo BulieAsid seoud jexew By} 1B panjeAal ale j1exew usdo ue ul 8|gepel) ale Yolym S}esse |eloueul

“(eoud yxe ue "8°1) 8jep JuswaINseaw a8y} je sjuedionled Jeyiew usamiaq uoloesuel) Aieplo ue ul Ajjgel e Jsjsuel) oy pred
10 JoSSE Ue ||8S 0} PaAIadal 8q pjnom jey) 8o1d ay) Se anjeA Jiey saulep 3| 'sSY 4| 18yjo Aq pepiwied se palinbal ale sjuswainsesw Yyons alaym juswainses
anjeA Jiej Noge SaINSO|0SIP pUB SjuSWINSEaW anjeA Jie |[e 10} S| Jopun souepinb jo 80Inos o|buls e Saysi|ge)ss Juswainses|y anjep Jied, - ¢ Sy4|

SLIN3INNYLSNI TVIONVNI4 40 INTTVA div4d 147

'GZ02 ‘1€ Yoel Je se snjels suosiad pajoauuod / Aued pajejel Jo uolysod ay) sjoaljel sy 4

160°28 - - 856'G9 8v5'1£8'C - - 8vg'1£8'C +SIBPOLIUN 810U 10 %0}
- - - - $929'L - - 8 , puuosiad Juswabeuew Aay) B si0}0a11q
...................... (000, Uy s3adny) - (shun)
ino no
S2021¢ Ul paLgjsuen 202 1€ Ul paugjsuen
Jajsuedy [ yno 202 Jajsuei [yno
yosep | Ul UOISIaAU0D yose | Ul UOISIOAUOD 202 ‘10 Ainp je sy
UOISIAAU0D ‘0 inp je sy UOISIaAUOD
jesy | ysea 1o} panss| Jesy | Ysea 1oy panss|
| pawaapay | pawapay
(poypny-un) 5202 ‘1€ YoIeW
9202 ‘1€ Y9Je|\ Je se snyejs suosiad pajoauuod | Aued pajejal jo uonisod ayp sjoaljal siyy
909CH - - 0vE's6 968'G00% - - 968'G007 +SIBPOLRIUN BI0W S0 %0}
- 0z 0z - 8 669 669 8 , [auuosiad Juswabeuew £ay| B sio0)0a1q
...................... (000, Uy saadny) - (shun)

9202 1€ e Je
se Buipuejsino
Junowy

mno no
Ul pasgjsuesy
Iojsuel} | no 5200
| Ul UOISI3AU0D

‘10 Ainr je sy

Iajsues) [ no
9202 16 18l 18 SY
UOISIBAUOD UOISIaAU0D
| ysea 1oy panss|

[pawaapay [pawaapay

Ul paLiajsues
| U] UOISI3AUOD 5202 ‘10 finr e sy

| Usea Joy panss|

(paypny-un) 970z ‘1€ YoseN

:pung ayj jo syun uj sailed pajejal / suosiad pajoauuod yym pouad ayj Bulinp suoljoesuel] €€l

o)
N




NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE NINE MONTHS ENDED MARCH 31, 2026

15

15.1

15.2

16

The following table shows financial instruments recognized at fair value based on:
Level 1 : quoted prices in active markets for identical assets or liabilities;

Level 2 : those involving inputs other than quoted prices included in Level 1 that are observable for the asset or liability,
either directly (as prices) or indirectly (derived from prices); and

Level 3 : those with inputs for the asset or liability that are not based on observable market data (unobservable inputs).

GENERAL

Figures have been rounded off to the nearest thousand Rupees unless otherwise stated.

Certain prior period's figures have been re-arranged / re-classified, wherever necessary, to facilitate comparison in the
presentation in the current period. However, there are material re-arrangements / re-classifications to report.

DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on April 21, 2026 by the Board of Directors of the
Management Company.

For MCB Investment Management Limited
(Management Company)

-

Chief Executive Officer Chief Financial Officer Director
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MCB INVESTMENT MANAGEMENT LIMITED
Head Office: 2nd Floor, Adamjee House, I.I. Chundrigar Road, Karachi
UAN: (+92-21) 111 468 378 (111 INVEST)

URL: www.mcbfunds.com, Email: info@mcbfunds.com
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