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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE NINE MONTHS ENDED MARCH 31, 2026

Dear Investor,

On behalf of the Board of Directors, I am pleased to present MCB Government Securities Fund accounts
review for the quarter and nine months ended March 31, 2026.

Economy Review

The country posted a current account deficit of USD 700 million in the first eight months of the fiscal year
2026 (8MFY26) compared to a surplus of USD 479 million in the corresponding period last year. Trade
Deficit increased by 27.8% YoY as exports declined by 5.4% while imports increased by 8.8%. The
remittances inflows grew at a healthy rate of 10.5% to USD 26.5 billion. The county’s external position
remained robust as SBP’s foreign exchange reserves increased to USD 16.4 billion compared to USD 14.5
billion at the end of the last fiscal year. The local currency depicted strength against the greenback as the
USD/PKR appreciated by 1.6% to 279.2 during the period.

Headline inflation represented by CPI averaged 5.6% during IMFY26 compared to 5.4% in the
corresponding period last year. This low inflation was driven by the currency's stability over the past one
year and base effect.

Pakistan’s GDP growth clocked at 3.9% in 2QFY26 with Agricultural, Industrial and Services sectors
increasing by 1.8%, 7.4% and 3.7% respectively. Industrial sector growth showed a stellar growth due to

improvement in macroeconomic indicators and base effect. On the fiscal side, FBR tax collection grew by
10.1% during 9MFY26 to PKR 9,305 billion, although it remained short of the target by PKR 612 billion.

FUND PERFORMANCE

During the period under review, the fund generated a return of 8.99% as against its benchmark return of
10.57%. WAM of the fund was 1.6 years. The fund was 12.7% invested in Cash, 49.4% in PIBs and 36% in
T-Bills as of March end. The Net Assets of the Fund as at March 31, 2026 stood at Rs. 22,232 million. The
Net Asset Value (NAV) per unit as at March 31, 2026 was Rs. 107.1361.

Economy & Market — Future Outlook

The recent escalation in the Iran—US conflict has led to a sharp increase in global oil prices, with Brent crude
crossing USD 100/bbl amid fears of supply disruptions through the Strait of Hormuz. This has immediate
macroeconomic implications, particularly for oil-importing economies like Pakistan, as higher oil prices raise
the import bill, fuel inflation, and exert pressure on the currency. However, the situation remains highly fluid,
with outcomes dependent on the duration and intensity of the conflict. If tensions do not escalate further, the
impact on macros is likely to remain manageable, but a prolonged conflict could keep oil prices elevated and
pose additional risks to inflation, external balances, and overall economic stability.

Pakistan posted a modest current account deficit of USD 700 million in the first eight months of the fiscal
year. However, due to rising oil prices and refinery margins, we now expect the current account deficit to
widen to around USD 3.1 billion, or 0.8% of GDP. The continuation of the IMF program remains a key
positive, as it will enable Pakistan to tap funding from multiple sources. Despite an expected payment of
USD 3.5 billion to the UAE, the country is expected to receive another USD 5.0 billion from Saudi Arabia
and Qatar. We expect SBP reserves to rise to USD 17.7 billion by year-end, supported by timely bilateral
rollovers and inflows from the IMF and multilateral agencies. We also expect measured depreciation in the
currency, with USD/PKR likely to close around 284.0 by June 2026.
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE NINE MONTHS ENDED MARCH 31, 2026

Given the recent increase in international oil prices and corresponding adjustments in domestic fuel prices,
we expect inflationary pressures to persist in the near term. We now project average CPI inflation for FY26
to settle at around 7.6%, compared to 4.6% in FY25. On the growth front, we expect GDP to expand by 3.5%
in FY26. The lagged impact of interest rate cuts is likely to support activity in the industrial and services
sectors, which are projected to grow by 4.5% and 3.5%, respectively. However, any further escalation in the
Middle East conflict poses a downside risk to these growth projections.

On the fiscal front, we expect the fiscal deficit to narrow to 3.9% of GDP in FY26, marking the lowest level
since FY2006. This improvement is primarily driven by a decline in debt servicing costs, which are projected
to fall from 7.7% of GDP in FY24 to 6.2% of GDP in FY26. However, the IMF’s stringent primary surplus
targets will likely necessitate significant cuts to the PSDP allocation.

The monetary policy committee has decreased interest rates by a cumulative 1,150bps since June-24 as
interest rates have declined to 10.5% from a high of 22.0%. Enhanced external stability, coupled with easing
inflationary pressures, created room for this monetary easing. However, the recent rise in oil prices and the
uptick in inflation could prompt a rate hike if the conflict persists for an extended period.

For debt holders, we expect Money Market Funds to continue to seamlessly mirror policy rates throughout
the year.

Mutual Fund Industry Review

The Net Assets of the open-end mutual funds industry increased by about 14.2% during 9MFY26 to PKR
4,206 billion. Total money market funds inched up by 2.3% since June 2025. Within the money market
sphere, conventional funds showed a decline of 0.8% to PKR 969 billion while Islamic funds increased by
5.7% to PKR 964 billion. In addition, the total fixed Income and Fixed Rate funds increased by about 36.6%
since June 2025 to PKR 1,540 billion while Equity and related funds increased by 32.0% to PKR 649 billion.

In terms of the segment share, Money Market funds were the leader with a share of around 46.0%, followed
by Income and fixed return funds with 36.6% and Equity and Equity related funds having a share of 15.4%
as at the end of March 2026.

Mutual Fund Industry Outlook

Money market funds should benefit from higher liquidity as they are ideal for investors with a short-term
horizon and low risk profile. For medium to long term investors the interest in capital markets particularly
equities will continue to remain strong. Our operations remained seamless and given our competitive edge in
digital access and online customer experience, we are prepared to get benefits of the growing number of
investors available online.
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE NINE MONTHS ENDED MARCH 31, 2026
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2026

ASSETS

Bank balances

Investments

Profit receivable

Advances, prepayments and other receivables
Total assets

LIABILITIES
Payable to MCB Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan
Accrued expenses and other liabilities

Total liabilities

NET ASSETS

UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED)

CONTINGENCIES AND COMMITMENTS

NUMBER OF UNITS IN ISSUE

NET ASSETS VALUE PER UNIT

(Un-audited) (Audited)
March 31, June 30,
2026 2025
Note = =----e-e- (Rupees in '000) ---------

4 2,863,954 9,844,446
5 19,224,510 28,549,702
390,582 502,348
25,856 1,377
22,504,902 38,897,873
6 27,946 55,516
1,964 403
7 2,329 1,826
8 240,522 234,001
272,761 291,746
22,232,141 38,606,127
22,232,141 38,606,127

207,513,152 384,676,859
--------------- (Rupees) ---------------
107.1361 100.3599

The annexed notes from 1 to 16 form an integral part of this condensed interim financial information.

For MCB Investment Management Limited
(Management Company)

/?///2/( )

-

Maaaps ok

Chief Executive Officer Chief Financial Officer
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)

FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2026

Note
INCOME

Income from government securities
Profit on deposits with banks
Capital gain on sale of investments - net
Unrealised (diminuition) / appreciation in fair value of
investments classified as 'at fair value through profit or loss' - net
Income from musharika certificates and other placements
Total income

EXPENSES

Remuneration of MCB Investment Management Limited - Management Company 6.1
Sindh Sales Tax on remuneration of Management Company 6.2
Remuneration of Central Depository Company of Pakistan Limited - Trustee

Sindh Sales Tax on remuneration of the Trustee

Securities and Exchange Commission of Pakistan fee 7

Settlement and Bank charges

Brokerage expense

Auditors' remuneration

Legal, professional charges

Fees and subscription

Printing charges

Total operating expenses
Net income for the period before taxation

Taxation 10
Net income for the period after taxation

Allocation of net income for the period

Net income for the period after taxation
Income already paid on units redeemed

Accounting income available for distribution

Relating to capital gains
Excluding capital gains

Earnings per unit 12

Nine months ended on

March 31,

Quarter ended on

March 31,

2026

2025
........... (Rupees in '000)

2026
S PP 1)) pm——

2025

3,012,904 460,769 920,337 443,542
308,825 24,234 87,896 23,274
(246,820) (109) (209,126) (121)
(27,572) (11,292) (150,073) (9,762)
39,514 - 16,161 -
3,086,851 473,602 665,195 456,933
318,165 47,136 95,605 45,562
47,725 7,070 14,355 6,834
16,897 2,124 5,369 2,041
2,535 319 806 307
23,042 2,897 7,322 2,783
408 133 149 81
4,001 166 1,212 151
705 318 212 212
192 109 93 95
83 70 - 43
. 48 (1) 24
413,753 60,390 125,212 58,133
2,673,008 413,212 539,983 398,800
2,673,098 413,212 539,983 398,800
2,673,008 413,212
(1,654,373) (15,967)
1,018,725 397,245
1,018,725 397,245
1,018,725 397,245

The annexed notes from 1 to 16 form an integral part of this condensed interim financial information.

For MCB Investment Management Limited

(Management Company)

o T

-

Chief Executive Officer
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Chief Financial Officer
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Director
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2026

Net income for the period after taxation
Other comprehensive income

Total comprehensive income for the period

Nine months ended on Quarter ended on
March 31, March 31,

2026 2025 2026 2025

2,673,098 413,212 539,983 398,800

2,673,098 413,212 539,983 398,800

The annexed notes from 1 to 16 form an integral part of this condensed interim financial information.

o P

Chief Executive Officer

For MCB Investment Management Limited
(Management Company)

Maaaps ok

Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDER’S FUND (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2026

For Nine Months Ended on March 31,

2026 2025
Capital Value Undistributed Total Capital Value | Undistributed Total
income income
------------------- (Rupees in '000) (Rupees in '000) ---====sssmmmmmnnnn
Net assets at beginning of the period 38,536,077 70,050 38,606,127 - - -
Issue of 321,041,311 units (2025: 227,142,303)
- Capital value (at net asset value per unit at the beginning of the period) 32,219,674 - 32,219,674 22,714,230 - 22,714,230
- Element of income 1,029,430 - 1,029,430 624,508 - 624,508
33,249,104 - 33,249,104 23,338,738 - 23,338,738
Redemption of 498,205,017 units (2025: 23,780,486)
- Capital value (at net asset value per unit at the beginning of the period) (49,999,806) - (49,999,806) (2,378,049) - (2,378,049)
- Element of income (642,009) (1,654,373) (2,296,382) (78,959) (15,967) (94,926)
(50,641,815) (1,654,373) (52,296,188) (2,457,008) (15,967) (2,472,975)
Total comprehensive income for the period - 2,673,098 2,673,098 - 413,212 413,212
Interim distribution of dividend on November 07, 2024 ; ; ; ; (70) (70)
at the rate of Re. 0.0698 per unit
- 2,673,098 2,673,098 - 413,142 413,142
Net assets as at the end of the period 21,143,366 1,088,775 22,232,141 20,881,730 397,175 21,278,905
Undistributed income brought forward
- Realised 62,091 -
- Unrealised 7,959 -
70,050 -
Accounting income available for distribution
- Relating to capital gains - -
- Excluding capital gains 1,018,725 397,245
1,018,725 397,245
Distributions during the period - (70)
Undistributed income carried forward 1,088,775 397,175
Undistributed income carried forward
- Realised 1,116,347 408,467
- Unrealised (27,572) (11,292)
1,088,775 397,175
(Rupees) (Rupees)
Net assets value per unit as at beginning of the period 100.3599 -
Net assets value per unit as at end of the period 107.1361 104.6357

The annexed notes from 1 to 16 form an integral part of this condensed interim financial information.

For MCB Investment Management Limited
(Management Company)

/}‘// e j /M‘“’g"
-
Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2026

Nine months ended on
March 31, 2026
2026 2025
-------------- (Rupees in '000) --------------

Note

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation 2,673,098 413,212
Adjustments for:
Unrealised (diminuition) / appreciation in fair value of investments
classified as 'at fair value through profit or loss' - net 27,572 11,292

2,700,670 424,504
Decrease / (Increase) in assets
Investments X 9,305,063 (18,479,079)
Profit receivable 111,766 (527,992)
Advances, prepayments and other receivables (24,479) (179)

9,392,349 (19,007,250)
(Decrease) / Increase in liabilities
Payable to MCB Investment Management Limited (27,570) 19,565
Payable to the Trustee 1,561 938
Payable to the Securities and Exchange Commission of Pakistan 503 1,113
Accrued expenses and other liabilities 6,521 2,071

(18,985) 23,687

Net cash generated from / (used in) operating activities 12,074,034 (18,559,059)
CASH FLOWS FROM FINANCING ACTIVITIES
Amount received against issuance of units 33,249,104 23,338,738
Amount paid against redemption of units (52,296,188) (2,472,975)
Distributions made during the period - (70)
Net cash (used in) / generated from financing activities (19,047,084) 20,865,693
Net increase in cash and cash equivalents during the period (6,973,050) 2,306,634
Cash and cash equivalents at the beginning of the period 10,334,781 -
Cash and cash equivalents at the end of the period 1" 3,361,731 2,306,634

The annexed notes from 1 to 16 form an integral part of this condensed interim financial information

For MCB Investment Management Limited
(Management Company)

el o g Aokl

Chief Executive Officer Chief Financial Officer Director
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2026

11

1.2

13

1.4

1.5

1.6

21

LEGAL STATUS AND NATURE OF BUSINESS

MCB Government Securities Fund (the Fund / the Scheme / the Trust / the Unit Trust / MCBGSF) has been established through the Trust Deed (the
Deed) dated January 25, 2024 under the Sindh Act, 2020 entered into and between MCB Investment Management Limited, (the Management
Company) and Central Depository Company of Pakistan Limited, (the Trustee) and is authorised under the Non-Banking Finance Companies
(Establishment and Regulation) Rules, 2003 (the “Rules”) and Non-Banking Finance Companies and Notified Entities Regulations, 2008 (the
Regulations). The Securities and Exchange Commission of Pakistan (SECP) has authorised to offer units of plans under the umbrella of MCB
Government Securities Fund (MCBGSF) and has registered MCBGSF as a notified entity under the Non Banking Finance Companies and Notified
Entities Regulations, 2008 (‘Regulations”) vide letter No SCD/AMCW/MCBGSF/2023/405/MF-NE-155 dated February 02, 2024. SECP has
approved this Offering Document under the Regulations vide its Letter No. SCD/AMCW/MCBGSF/2023/455 dated April 08, 2024.

Management Company of the Fund has been licensed to act as an Asset Management Company under the (the Rules) through a certificate of
registration issued by the SECP. The registered office of the Management Company is situated at 2nd Floor, Adamjee House, I.I. Chundrigar Road,
Karachi, Pakistan.

The Fund is an open-end collective investment scheme categorised as a "Government Securities Income Scheme". The Management Company has
launched MCB Government Securities Plan | under the MCB Government Securities Fund on November 05, 2024 i.e. IPO date of the Plan. The units
of the Fund are transferable and can also be redeemed by surrendering to the Fund.

The objective of the Fund is to generate a competitive return by investing primarily in Government Securities such as PIB's, GOP ljara Sukkuks and
Treasury Bills issued by Government of Pakistan.

The Pakistan Credit Rating Agency Limited (PACRA) has maintained asset manager rating of AM1 dated October 03, 2025 to the Management
Company and the stability rating of AA(f) dated November 03, 2025 to the Fund.

Title to the assets of the Fund is held in the name of the Central Depository Company of Pakistan Limited as the Trustee of the Fund.
BASIS OF PREPARATION
Statement of compliance

This condensed interim financial information has been prepared in accordance with the accounting and reporting standards as applicable in Pakistan
for interim financial reporting. The accounting and reporting standards applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, 'Interim Financial Reporting', issued by the International Accounting Standards Board (IASB) as
notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017, along with Part VIIIA of the repealed Companies Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003, the Non-Banking Finance Companies and Notified Entities
Regulations, 2008 and the requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, Part VIIIA of the repealed Companies Ordinance 1984, the Rules, the
Regulations and requirements of the Trust Deed differ from the IAS 34, the provisions of and directives issued under the Companies Act, 2017, Part
VIIIA of the repealed Companies Ordinance 1984, the Rules, the Regulations and the requirements of the Trust Deed have been followed.

The disclosures made in this condensed interim financial information are limited, based on the requirements of the IAS 34. This condensed interim
financial information does not include all the information and disclosures required in a full set of financial statements and should be read in
conjunction with the annual published audited financial statements of the Fund for the year ended June 30, 2025.

In compliance with Schedule V of the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the directors of the Management
Company hereby declare that this condensed interim financial information gives a true and fair view of the state of the Fund's affairs as at March 31,
2026.

This condensed interim financial information is presented in Pakistan Rupees which is the Fund's functional and presentation currency. Amounts
presented in the condensed interim financial information have been rounded off to the nearest thousand rupees, unless otherwise stated.
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3.1

3.2

4.1

5.1

This condensed interim financial information does not include all the information and disclosures required for full annual financial statements and
should be read in conjunction with the financial statements for the year ended 30 June 2025. The comparative in the statement of assets and
liabilities presented in the condensed interim financial information as at 31 March 2026 have been extracted from the audited financial statements of
the Fund for the year ended 30 June 2025, where as the comparatives in the condensed interim income statement, condensed interim cash flow
statement, condensed interim distribution statement and condensed interim statement of movement in unit holders' funds are stated from unaudited
condensed interim financial information for the nine months ended 31 March 2025.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, JUDGMENTS AND RISK MANAGEMENT POLICIES

‘The accounting policies and methods of computation adopted in preparation of this condensed interim financial information are same as those
applied in preparation of financial statements of the Fund as at and for the year ended June 30, 2025.

The preparation of condensed interim financial information requires management to make judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets and liabilities, income and expenses. Actual results may differ from these
estimates. In preparing this condensed interim financial information, significant judgments made by management in applying accounting policies and
the key sources of estimation and uncertainty were the same as those that applied to the financial statements as at and for the year ended June 30,
2025.

Standards, interpretations and amendments to published accounting and reporting standards that are effective in the current period

There are certain amendments to the accounting and reporting standards that are mandatory for the Fund's annual accounting period beginning on
July 1, 2025. However, these are considered either not to be relevant or do not have any significant impact on the Fund's operations and, therefore,
have not been detailed in these condensed interim financial statements.

Standards, interpretations and amendments to published accounting and reporting standards that are not yet effective

There are certain new standards, interpretations and amendments to the accounting and reporting standards that are mandatory for the Fund's
annual accounting period beginning on July 1, 2025. However, these will not have any significant impact on the Fund's operations and, therefore,
have not been detailed in these condensed interim financial statements.

(Un-audited)  (Audited)
March 31, June 30,

2026 2025
Note ---(Rupees in '000)---
BANK BALANCES
In savings accounts 4.1 2,863,954 9,844,446

These carry profit at the rates ranging between 6% to 12.10% (2025: 8.50%) per annum and it includes 16.349 million (2025: 0.008 million) with MCB
Bank Limited, a related party.

(Un-audited)  (Audited)
March 31, June 30,

2026 2025
INVESTMENTS Note ---(Rupees in '000)---
Financial assets at fair value through profit or loss - net
Government Securities 5.1 19,224,510 28,549,702
Letter of Placements 5.2 - -
Musharika Certificates 5.3 - -
19,224,510 28,549,702
Government securities
Pakistan Investment Bonds 5.1.1 261,921 -
Pakistan Investment Bonds floating rate bond - FRB 5.1.2 10,856,817 26,007,915
Market treasury bills 51.3 8,105,772 2,541,787
19,224,510 28,549,702

819 MCB GOVERNMENT SECURITIES FUND




NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2026

S91°L 616°200°9  0S.°000°92 (paupnYy) 5202 ‘0¢ dunr je sy
(6£6'G1) 118'968°0L  95.°2.8°01 (paypne-un) 920z ‘L€ UdIe J8 SY
- - - - - - 000'0€€'L  000'0€€'L - 920z ‘g fienuep sieah | - gy - puog JusWiSeAU| UelsiNed
- - - - - - 000°00S°L  000'00S‘L - G20z ‘0L AInr sieaf | - g4 - puog JuswiseAy| uesined
- - - - - - 000'0S2'Z  000°0SZ 0000002 G202 ‘62 Aep sieah 0 - gy - puog JusWiSaAU| UelsiNed
€00 €00 (28) 089'S 191'S 0009 000°00S‘€  000°0S2°L  000°952°C G202 ‘L1 IHdy sieaf 0 - gy - puog Juswisey| ueisined
- - - - - - 000'0S2'k  000°0SZ'} - €202 ‘v Jequads s1eah 0 - gy - puog JusWiSaAU| UelsiNed
- - - - - - 000'000°} - 000°000°} 1202 ‘¥ JoqusnoN sieaf | - gy - puog JuswiseAy| uesined
- - - - - - 000005 000°00S - G202 ‘L1 IHdy sieaf G - g4 - puog JuswiseAu| ueisined
- - - - - - 000°050°} - 000°0S0°} ¥202 ‘b1 1equanoN s1eah G - gy - puog JUsWiSaAU| UelsINed
- - - - - - 000'80€'Z 000006  000°808'% 202 ‘¢ 4890)00 sieaf G - g4 - puog JuswiseAu| ueisined
68'L €9’} (cv8) 919°29¢ B65Y'€9¢ 000'69¢ 0007607 000°000°k  000°}9+'E 202 ‘G Jequisides s1eah G - g4 - puog JUsWISaAU| UelsINed
Yr1G (a4 (8et'y1) 1€0'068'6  69¥'¥06'6  000'850°0L - - 0008500} 202 ‘Lz 8unp sieah G - g4 - puog JuswiseAu| ueisined
150 70 (ov1) 0v.'86 088'86 00000} - 00000} - €202 ‘71 JoquadaQ s1eah G - g4 - puog JUsWiSaAU| UelsiNed
- - - - - - 000°000°€  000°000°€ - €202 ‘61 4990J00 sieah G - g4 - puog JuswiseAu| ueisined
- - - - - - 000°000°€  000°000°k  000°000°Z €202 ‘1.2 Jequisjdeg sieah G - gy - puog JUsWiSaAU| UelsiNed
09°C T4 (oep) 052667 081005 000005 - 000°00S - 1202 ‘9 ke sieah G - g4 - puog JuswiseAu| ueisined
wmemememnnnnen ) aememememenens (000, ut seadny)
Sjuswsanul pouad
sjosse jau Jo pouad
[e303 Jo (ssof) jureBf|  anjea anjeA 9202 ‘1€ | ays Buunp S20Z ‘10
abejuaosad obejusased pasijeaiun 19)Ie Buifuey |yosepje sy | painjew au bunnp Ainp je sy aje(q anss| ainua)
e se anjeA ' ' paseyaind
e Se anjeA - I Plos
AN 9202 ‘L€ Y2Ie J8 SY onjeA ade4
gy4 - puoq ajes Bujeojj spuog Jusawysanu| uejsiyed
- - - (paupny) G20z ‘0¢ sunr je sy
(8z1°¢) 126°192 6¥0°692 (paypne-un) 920z ‘L€ UdIe Je SY
- - - - - - 000005 000005 - 9202 ‘) Atenuep s1eaf G - puog juswiseAu| uejsiyed
- - - - - - 000'0S0°L  000'050°L - G20z ‘L1 Anr sieaf G - puog Jusuiseu| uejsied
- - - - - - 000005 000005 - G20z ‘9) Atenuep s1eaf G - puog JuswiseAu| uejsiyed
9¢e'L 8Ll (8z1'¢) 126192 670'G92 005982 - 005982 - G202 ‘91 Atenuer sieaf z - puog jusuiseu| uejsied
s O ammemenenenen (000 ut seadny)
sjuaW)SaAUl pouad
sjosse jau Jo pouad
[e303 Jo (ssof) jureB|  anjea anjeA 920z ‘1€ | ays Buunp S20Z ‘10
abejuaosad obejusased pasijeaiun 19)Ie Buifuey (yosepje sy | painjew au bunnp Ainp je sy aje(q anss| ainua)
e se anjeA ' ' paseyoind
e se anjeA - | PIog
b= F1=0)| 9202 ._‘m Yaiep je sy anjeA ade4

spuog jusuwisaau| uejspied

4%

V'S

(=]
=
2
L
(2]
E
=
14
s}
O
L
o
-
=
Ll
=
=
o
1
=
o
o
o
(S
=




NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2026

6L 18L1WS‘T  €66°0¥S°T (paupny) 5202 ‘0¢ aunr je sy
(s05'8) 2LLS0L'S  LITVILS (payipne-un) 5207 ‘1€ Ud4EI Je SY
- - - - - - 000005 000'005°C - 920z ‘9 Arenuge sypuow g}, - s|jiq Anseal|.
- - - - - - 000°'00§ 000°'00S - 920¢ ‘ze Arenuer syjuow g}, - s|iiq Anseau|.
- - - - - - 000°00S 000°'00S - 920¢ ‘g Aenuer syjuow | - |
- - - - - - 000'000'¢  000°000'% - G202 ‘12 JaquianoN syjuow | - §|
- - - - - - 0€L'zzl'y  0€L'2zl'y - G20z ‘o1 Ainr sypuow | - §|
Ly 80"y (z22') ¥9%°906 161806 000°0€6 000'0€6'Z  000'098‘€ - G20z ‘9z aunp sypuow g} - s
€10 Lo (08) €9¥'vC eYS'vT 00052 088'9C 088°LS - G20z ‘gl aunp sypuow | - §|
120 190 (€02) 6€0'8Y) fazA:i4 000051 - - 000‘0S} G20z ‘Gl Aep syuow g - §
- - - - - - 000'0SG'€  000'002'C  000'0SE'} G20z ‘ ke sypuow | - §|
87'82 €942 (958) TYS'SLY'S  L6E'9L¥'S  000°00S'S - 000'005'S - G20Z ‘L) 1udy sypuow | - §|
- - - - - - 000052 - 000°'05¢ G202 ‘9 Yoren sypuow | - |
- - - - - - 000'G2) - 00062} G20z ‘e¢ Arenuer syjuow | - |
- - - - - - 00$'800'S  000'000'S  00S'8 G202 ‘6 Aenuer sypuow | - §|
- - - - - - 000'009°k  000°009'L - 202 ‘92 Jaquis0sQ sypuow | - §|
- - - - - - 000°009°t  000'009'L - 202 ‘T) JaquiadaQ sypuow |, - §|
- - - - - - 000000 000'000°C - 202 ‘8¢ JaquIanoN sypuow g} - s
- - - - - - 099'28 - 09928 202 ‘71 JoquIanoN syjuow | - §|
- - - - - - 000'000'¢  000'000'€ - 202 ‘1€ 4990100 sypuow g - §|
- - - - - - 000'000'7  000°000'% - 202 ‘L1 4990J00 sypuow | - §|
- - - - - - 000°00£°0L  000°002°0} - 9202 ‘61 Arenige4 syjuow 9 - |
- - - - - - 002'062'S  002'062'S - 920z ‘9 Arenuge syjuow g - s|
8y'S vy (00¥'S) 00L'€G0°L  66%'850°L  00¥'060°L  000'00S 00%'065‘L - 920¢ ‘ze Arenuer syjuow g - s|
000 000 @ 8g¢e 06€ 00 000'59L'9  00¥'S9L'9 - 920¢ ‘g Aenuer stpuow g - s|
- - - - - - 0zy'8ey 0zH'8ey - G20z ‘1| Jequisoag syjuow 9 - §|
- - - - - - 000005 000'005°C - G202 ‘v Jequisydeg syjuow 9 - |
- - - - - - 000026k 000'0.S'L - G202 ‘Lz 1snbny syjuow g - s|
- - - - - - 000'000'G  000'000'G - G20z ‘0L AInr syjuow g - s|
- - - - - - 000'000°kL  000°000°}L - G20z ‘9z aunp syjuow g - s|
- - - - - - 000052 - 000°'05¢ G20z ‘gl aunp syuow 9 - §|
- - - - - - 000089 000089 - G20z ‘62 ke syjuow 9 - |
652 vee (6€2) 111'16% GL0'86Y 000005 000005 - 9202 ‘ze Arenuer syjuow ¢ - |
- - - - - - 00%'060°k  00%'060°L - 920¢ ‘g Aenuer Syjuow ¢ - |
- - - - - - 000°'9¥9 000°'9¥9 - G20Z ‘¢) JoquanoN syuow ¢ - §|
- - - - - - 000°0¥S 000°'0¥S - G20z ‘Lz 1snbny syjuow ¢ - |
- - - - - - 000'820°L  000'8L0°L - G20z ‘0L Anr syjuow ¢ - s|
- - - - - - 000'00S - 000005 G20z ‘gl aunp syjuow ¢ - |
- - - - - - 000'00S'S  000'00S‘S - G20z ‘6¢ ke syjuow ¢ - s|
- - - - - - 000'00€'L  000°'00€'L - G202 ‘9z Jaquiadag ypuow | - s
- - - - - - 000°'00S 000°'00S - G202 ‘0€ 4990100 ypuow | - s
- - - - - - 000'00S'k  000°'00S'L - G202 ‘91 4990J00 ypuow | - s
- - - - - - 000'000'k  000°'000'L - G202 ‘T 4890100 ypuow | - siji
- - - - - - 000'0S.'¢  000'0G.‘% - G202 ‘Lg snbny ypuow | - s
- - - - - - 000005 000'005°Z - G20z ‘0L AInr ypuow | - sjjiq Ainseai |
(000, u1 seadny)
SJUBWISAAUL pousad
s}jasse jau Jo . pouiad .
[e30} Jo (ssoj) jureB|  anjea anjeA 920Z ‘1€ | ays Buunp S202 ‘10
abejuaosad abejuadsad pasijeaun Jo)Ie Buifiiey |yosep je sy | painjew 2y} buninp AInp je sy aje(q anssj| ainuaj]
e se anjeA ; ; paseydind
e se anjeA | PIoS
1Ie
el 9202 ‘1€ Yd4e Je SY anjeA asey

s|1q Ainseau} yaxie

s

(=]
=
2
L
(2]
E
=
14
s}
O
L
o
-
=
Ll
=
=
o
1
=
o
o
o
(S
=




NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2026

‘slealle Ul siseq A|yjuow

e uo Auedwo?) juswabeuey sy} o} pied pue siseq Ajlep e uo paje|nojes si a9} Juswabeuew ay] ‘(sjosse Jou abelane ay) Jo wnuue Jad 9%z 0} dn :Gzoz aunr) "awaydg ay} Jo siasse jau Ajlep abelane ay} jo
wnuue Jad %0 0} dn Jo ajel ay} e as} Juswabeuew pabieyd sey puny sy} ‘9z0z ‘L€ Yolep papua pouad ay) Buung "awayds 8y} Jo s}asse jau Ajiep abeisane ay) Jo wnuue Jad 9%0gG°| 0} dn 88} Juswabeuew
abieyo Aew Gzog ‘| AInr wouy 10ays yum ‘puny 8y} (dO3S) Uelsiied Jo uolssiwwog abueyox3 pue senunoag auy Aq panssi ‘Gzog ‘01 udy pelep G20z/(1)009 "OY'S 4o sjuswiainbal 8y} Yjim 82UEPI0dE U|

916'GS 9v6'.2
169°L - 9|qeded peo| ajes
8€2'9 Sy9'e 29 uoljessunwal Juswabeuew uo ajqeAed xe} sajes ypuis
185y 10E'v2 1’9 s|qeded uonessunwai Juswabeuepy
ANVAINOD INJWIOVNVIN
(000, ut seadny) 9jO0N = @3LINIT INSWIDOVNVIN LNJNLSIANI GO OL 3719VAVd
§20C 9202
‘ogaunr ‘L yalely
(paypny)  (paypne-un)
- - - (paupny) 6202 ‘o€ aunr je sy
- - - (paypne-un) 920z ‘L€ Yde je sy
- - - - - - 000'002'¥  000°002'Y - %0.L'6 9¢-084-91 9z-9e4-¢l vwv pajiwi yueg uezesy
- - - - - - 000°002'z  000°002°C - %S.'6 9z-G84-¢ 9z-uer-o¢ vwv pajwiT yueg uezesy\
- - - - - - 000°00SZ  000°00S°C - %G9'6 9z-uer-6L 9z-uer-9i VvV pay Jueg uezes\
- - - - - - 000°000°k  000°000°L - %0201 9z-uer-g  9g-uer-g VvV pajwi yueg uezesy\
- - - - - - 000°000°}k  000°000°L - %0101 9z-uer-G Gg-0eQ-le VWV pajwI yueg uezes\
- - - - - - 000°000'Z  000°000°C - %S1°0L G2-09Q-9¢ G2-99Q-¢Z VYWV pajwiI yueg uezes\
- - - - - - 000'00¥'€  000°00%'€ - %066 G2-09Q-2¢ GZ-08Q-6L vvwv pajwi yueg uezesiy
- - - - - - 000'002'€  000'002Z°€ - %SC 0L GZ-98Q-8 GC-09Q-G vwv pajwiI yueg uezes\
- - - - - - 000'006'€  000°006°€ - %0€ 0L GC-AON-¥Z GC-AON-LZ VWV pajwi yueg uezes\
- - - - - - 000°006‘€  000°006°€ - %0€0L GC-AON-0}  GZ-AON-L vwv pajwiT yueg uezesy\
- - - - - - 000°008°€  000°008°€ - %G 0L G2 P0-LZ SGTWPO-7C vV pay jueg uezes\
- - - - - - 000°000°¢  000°000'¢ - %0v'0L  Gz-des-6z Gz-d9s-9z VvV pajw yueg uezeay
- - - - - - 000°00S‘€  000°00S°€ - %0501 Gz-des-G| Gz-des-zL VWV pajwi yueg uezesy\
|ejo}jo  |syessejauyo| (ssol) onteA - 9202 Jeak Jeak . fueduwo
dbejusoled | ebejusdsed J uteb ) “a mc_>_:a Ve yose | 2w Buunp | ays Buvinp >m_mo~a_‘wo ojeu J1jod eied aje(q anssj| 99! mm>=o Auedwo9 as)sanu| jo awe|
e se anjeA ese pasyjeaun | JOHEN 1AIed je sy paimey | paseyoung | MM 1€ SV | 8181 340ld Aunyep 1ed I w I J o9} 14 N
JoyMely  |enjea jaxsep 9Z0Z ‘L€ YoJel 3 sy anjeA aoe4 jo bupey
Sa9jeaynaa) eyueysniy
_ _ ~ (paupny) G202 ‘0€ aunr je sy
- - - (paypne-un) 920z ‘L€ Yd4eN Je SY
- - - - - - 000°00S‘L  000°00S°L - %0.'6 9Z-eN-0E 9Z-IBN-LZ  YVV  pajwi] nd Auedwod juswisaau| yemny yed
- - - - - - 000°00S'Z  000°00S‘C - %0.'6 9Z-leN-0€ 9Z-1eN-LC VWV uejshied Jo yueg [euolieN
- - - - - - 000°0S8‘€  000°0S8°€ - %0.'6 9g-uer-6l 9z-uer-gj VvV Uejshied Jo yueg [euoleN
SjusuBssAUl sjasse jau jo| (ssoj) 9202 Jeak aeak
¢ Aued
19303 J0 abejusaiad | ureb onfeA anjea ‘L€ yaaey | ayy Buunp | ay3 bunnp 5202 10 ajeq uedwod
abejusosad yo)tely | Buikuen AInp je sy | 9jed Jyoid aje( anss|| aa)saAu| Auedwod asysanu| jo aweN
e se pasijeaiun h je sy painjey |paseyaing Aunepn
e Se anjeA Jo Buney
anjeA jJayuep
NIeN 920Z ‘L€ YdJe je sy an|eA ase4

juswae|d o 1o

(4]

(=]
=
2
L
(2]
E
=
14
s}
O
L
o
-
=
Ll
=
=
o
1
=
o
o
o
(S
=




NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2026

018 '4D3S 8Y} 0} 88} [BNUUE ‘SBINP 8SIOXS [EI9Pa} ‘SAXE) SB|es
Se Uons pun4 ay} uo saiAs| Juswiuierob Buuassidal 9,Gz'0 SSPNOUI YIIYM %GE"| SI 9207 ‘LE UoJeN papus powad 8y 1o pund ay) jo (Y1) oney esusdx3 [elo) pezijenuue a8yl

OILV¥ 3SN3adX3 V1oL €l

"9|qeoljoeld Jou s SWes sy} Jo uoneulwslep sy} ‘Auedwiod Juswabeuepy sy Jo uojuido sy Ul Se pasojasIp Usaq Jou sey pouad sy} Joj syun abesaae pajybiom aAienWnd uo paseq yun Jad sbuiuie]

LINN ¥3d SONINYV3I T
182'7EE0L  1EL'LIE'E
GEC'06Y LLL'L6Y syjuow ¢ uiym Buuniew s|iq Ainseal; 19yep\
Y'ri8's  ¥56°€98°C seoueleq yueg
(000, ut saadny) SINITVAIND3 HSVO ANV HSVO ‘1

Geoe 9202
‘0geunp  ‘Lg yorey
(paupny)  (paypne-un)

(=]
=
2
L
(2]
E
=
14
s}
O
L
o
-
=
Ll
=
=
o
1
=
o
o
o
(S
=

*100Z ‘92UBUIPJO XB] 8WI0OU| 8Y} 0} 8|NPaYOS PU 0083 8U) JO Al HEd JO /|| 8SNE|O Japun (XB) Wnuwiulw) || Uoioss Jo suoisiAoid 8y} wolj jJdwaxs osje
s pun4 8y “pouad ay) Buunp sjusLIBIE)S [RIoUBUI WIIS)UI PESUSPUOD 8S8Y) Ul 8P USa] SBY UOHEXE) Joj UOISIACID OU ‘8J0jeiay) ‘SI8pjoy JuN s}l 0} (pazijesiun Jo pazijeal Jayjeym) suieb |eyded Aq paonpal se
SJap|oy JuN 8y} 0} Jeak JusLno Bulnp paules aq 0} sWwooul BunuNoooe s,pund 8y} JO %06 1Ses| e 8nquisIp 0} spusul Auedwio) Juswiabeuely 8y} 80UIS SI8P|OY JUN 8y} 0} UosIaY) 8|qesbieyd ale se sesuadxs
yons Aq psonpai se suled [ejided Uey) J8Yj0 $80IN0S WOJ) PaALISp Jesk 8y} 1o} awooul BUiUN0dge Syl JO %06 UBY) SS8] JoU 8jnqu)sIp 0} palinbal s| pund 8y} ‘800z ‘suoijeinBay saiug pauijoN pue ssiuedwon
aoueulq Bupjueg-uoN 8y} Jo £9 uoieinbay Jad se ‘aJowsyNS "PUSPIAIP YSED Se S1ap|oy Jun sy} 1sBuowe pajnguisip si ‘pazijesiun Jo pazieal Jayyeym ‘suieb [eyded Aq peonpal se Jesk sy} Joj sWooul
BunuNo22. 8U) JO %06 UBY} SS8] J0U Jey} UOIIPU0D 8y} 0} J08[qNns |00z ‘8oUBUIPIO XBL BWOOU| 8Y} 0} 8|NPBYIS PU0ISS 8U} JO | Med JO 66 8SNE|D Japun Xe) awooul woJj Jduwsxs S| pund ey} JO aWoou| 8y |

NOILVXVL 0}

'GZ0Z ‘0€ BUN( 8 9202 ‘L€ YoJel Je se Buipue)sino sjuswpwiLod pue saiousbunuod ou aiem aisy |

SININLINWNOD ANV SIIONIONILNOD ‘6
100'v€C 225012
34 62 Josiape [efig| 0} a|qeded
£68°ceT 20v'6¢€2 ureb [eyidea uo xey Buipjoyyin
6ee 692 uoliessuUNWa. SIo)pny
89/ 9Z8 8|qefed abeiayoig
(000, ut saadny) S3ILIT19VIT ¥43HLO ANV SISN3dX3 A3NYIIV '8

5202 920C
‘ogeuny  ‘}€ ydue
(paupny)  (paypne-un)

"Siealle Ul SISeq AJyIuow Uo UOISSILIWOD 8y} 0} pred S| 88} 8y "siseq Ajlep Uo paje|nojed * awayos auy} Jo s}essy 1oN 86.IaA. JO %G/0"0 4O 81el 8y} Je 88} 43S pableyo sey puny ay) A|Buipodoy
"(dD3S) uBlsINed Jo uoissiwo) 8Bueyoxg pue seLNdeg sy} 0} 88 [enuue Aed o0} palinbai si (S]0) BWSYIS JUBWISBAU| BAIJOS]I0D B ‘800z SUoieNBay D4gN 8u} Ylim 80uepiodoe |

(d23S) NVLSIMVd 40 NOISSINWOD IDNVHIXI ANV S3ILIMNOIS JHL OL 31aVAVd L

(%G1 6202 ‘0 Bunr) %G| 1o a1el 8y Je pabieyd usaq sey Auedwo?)) JuswiaBeueyy sy} JO UOKBIBUNWSI UO Xe] SB[eS YpulS 9




NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2026

'920Z ‘1€ Yd4el\ Je se snje}s suosiad pajoauuod | Aued pajejal jo uonisod ayy sjoajsal siyl

950°666°G 109212} 7L0°920°c  620°L18'S 1ZL'V66'SS 96L°005°LL  ¥ILT9V'6T £0v's£0°8E
8zy 896108 ! €11°96. 166‘C v91'6£6°L - ¥S51°6€6°L
1SL'T L1519 9.0°G9¢ 865281 180°L€2 08%'1812 STL'c65 98818}
AR ZAN A STL'L680L  TEETTOTL  LLL'S6¥'8L  6SO0°LLLL6L  908°SOV'VOL  LYE‘09E‘LLL v0S‘vLTY8L
LA A AT AL 652°056'Y 0S9'sLY'T  8v8'Isr's LLL9LE'LL £8v'600°Ly  68LTLS'ET SOV'ESLYe
6£L2Y) LL'eel yLETEE ) - - viezee’t
52E'L61 - Sve‘Isl - zI8'Lve’l - zI8'Lve’L -

- £59'29 - 6229 - 512029 - 512029

- WwL'se - 6562 - 120552 - 120552
985°886'G 000°00%'Y €8£°68€'c  TLL'L6V'D 06696865 780'8€0°Zy  6T1'9STEE £16'8L9'V9

- 780‘8 - z6L'L - L9‘LL - r9‘LL
Le6'sLT el - 7166209  S9L‘OPS‘9 S05'916°CTL - 119'689°85 68'922'59
8z120¢ 000°05. - 629°1€0°} 102'998‘C 685°2hv'L - 962°6.2'01

- 886'vLL - v95°20L - 692°050°Z - 692°050°L

(000, u1 saadny) spun
9202 'LE WIBIN| o oangy | USE2 40 5202 9202 'LE WIBIN| ooy yseo 1o} 5202
je sy panss| ‘L0 AInr je sy lesy panss| ‘Lo Ainr 3e sy

(paypne-un) 920z ‘L€ Ud4BN POPUS SYIUOW dUIU BY} 104

Buipjoy jiun aiow 1o %01
oljojH0d Aleuojalosip Japun ajepuep

|ouuosiad juswabeuey Aay pue s1030a11q

pajwi] Jamod Jidje

jsni] pung
juapinoid seakojdwg py Auedwo) Juswan ueyy '9'q

P17 Auedwod asueinsu| [esauan Ajundag

pund juspiroid yeis uabyed

jsni) pung Aynjers yeig usbyed

pajywi] Jamod uabyed

JSni] pund juapinold saakojdwg payiwi S|l ¥eYsIN
pajiwi Jamod jeysiN

(14e18 Yed) pund juapiroid seakojdw3 goN

pajwi Juswabeuely Juswisaaul gON

Auedwoo pajeroosse | dnoig

:pund ayj} jo syun uj saiued pajejal / suosiad pajoauuod Yyym pouad ayj Burnp suonjoesues)

:SMOJ|o} Se aJe suostad pajosuuod / seied pajejel yim pus poued je seoueleq pue pouad Jusing 8y} Bulinp suooesue.) JO S|iejep 8yl

‘AlaAijoadsal paaq 1shi] 8y} pue o0z ‘suoneinbay D4gN 8y} Jo suoisiroid 8y} Yyim a0UBpIOIE Ul paulwlalap S| 8ajsnl] ay) pue Auedwo)) juswabeuely ay) o uolesaunway

"sojel Jo)JeW Y)IM 8OUBPIOOO. Ul PAUILLISISP SWLIS) JB pUe S8}l PajORIIUOD JB ‘SSaUISNg JO 8SIN00 [BWIOU 8} Ul 8Je SU0sIad pajosuuod yim Suoioesuel) ay |

"pun4 8y} JO SIOSSE }8U / BNSSI AU} Ul SHUN U} JO dI0W Jo %0 Ajoalipul Jo Ajjoaulp Buimo Ajjeioyauaq uosiad Aue apnjoul osje suosiad pajosuuoy) “suosiad pajosuuod pue sbupepapun
pajeloosse Jayjo pue [puuosiad Juswabeuew Aay ‘siojoalip ‘@aisni| ay} ‘(Auedwo) BuipjoH 8y} jo Aseipisgns %001 Buieq) paywi] yueg dlwes| goN ‘Auedwod yuswabeuely ay) jo Auedwod
BuipjoH ey} Buieq paywi yueg gon “Auedwod wswabeuepy ay) Aq pabeuew sawayos JUs)Sa AUl BAI}08][00 Jayo ‘Auedwo) Juswabeue)y sy} apnjoul pund ay} jo suosiad pajosuuod / seied pajejoy

SNOS¥3d G3L03INNOD / S3lLdVd A31VI3d HLIM SNOILOVSNVYL

Vvl

Vi

(=]
=
2
L
(2]
E
=
14
s}
O
L
o
-
=
Ll
=
=
o
1
=
o
o
o
(S
=




- € sabieyo yueg
- 9vs $30UB|R] YUBQ UO J1j0Id
Auedwo? Juswabeuely ayj jo Jualed - pajiwi] yueg g

- 14 sabieyd san
evv'c zev'el Soxe) 10alipul Buipnjoul uoijessunway
99)snu] - pajwi] uejsnjed jo Auedwoq Aioyisodaq esyusn

902'%S 068'59¢ saxe} Joau1pul Buipnjour uonesunwey
Kuedwo? yuswabeuely - payiwi Juswabeuely sjuswisaAu] gon

pouad ay) Buunp suosiad pajosuuod | saiped pajejal Yim suoljoesuel) jo sjieyed  z'yl

(=]
=
2
L
(2]
E
=
14
s}
O
L
o
-
=
Ll
=
=
o
1
=
o
o
o
(S
=

G202 9202
‘Lg yorep ‘Lg yore
(paupny-un)  (paypny-un)

'GZ0Z ‘1€ YoJel Je se snieys suosiad pajosuuod / Aued pajejas jo uoisod auj sjosjel sy ,

FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2026

NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

¥86'CrL'y - SYSVIL'Y - G¥S'8Te'Sy - GYG'8TE'SY - Buipjoy yun siow 1o %01
G/8'0€86 - 026'185'6 - 9G€'€56'€6 - 95€'€56 €6 -

1€1'2/8'¢ - 6€G'€8L'E - 629'110°L€ - 629'110'2€ - pajWI Jamod usbxed
LSY'0LL') - 111299} - €2L'9v€'9) - €2L'9vE9l - IsNuL pun Juapiroid seakjodw paywrT siiiAl ¥eysiN
LGEVYL'E - 0€€'290°e - §9¥'050°0€ - S9Y'050'0¢€ - pajiWIT Jamod JeysiN
G¥9'866 - 282'¢L6 - GL0'vYS'6 - GLO'vYS'6 - 4e1s Xed - pun4 Juspiroid seakojdw3 gow
16970} - 250°004 - ¥25'000°} - ¥25'000'} - pajwT juswabeuely juswisau| gOW

Auedwoo pajeroosse / dnoig

............................... (000, ut seadny) spun

G202 ‘1€ Uoiep powsepey useolop .. _Hmm_w ron | | 5202 ‘L€ ol powsepey yseo Joj 202 'S0

je sy panss| e sy e sy panss| JBQWBAON e sy
(paypne-un) 6z0z ‘1€ Yose papua Jeak jey ayj Jod




NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2026

8 6ve‘9l
- 00}
€9 95¢
0G¢ 80L°}
169°L -
8€2'9 sho‘e
1861y Loe'ye

G202 9202
‘0 aunr ‘L€ Yase
(paypny) (paypny-un)

aoueleg yueg
Auedwoq yuswabeuey ay) Jo Jualed - pajiwi yueg goN

ysodaq Annosg
uoneIauNwWal 8s)sni] uo sjqeAed xe] sajes ypuis
a|qeAed uonelsunwai as)sni|
ad)sn.] - pajiwi] uejsiyed jo Auedwo? Lioysodaq jesuan

a|qefed peo) ajeg
uoijessunwal Juswabeuew uo sjqeded xe] ssjes ypuis
a|qeAed uorjesaunwal Juswabeuely

Auedwo? juswabeuey - pajiwi juswabeuely Juswisaau] goN

pua Jeak je se suosiad pajosuuod | saiped pajejal Yim sasuejeq Jo sjiejoq

€yl

MCB GOVERNMENT SECURITIES FUND

819




NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2026

15.

16.

FAIR VALUE OF FINANCIAL INSTRUMENTS

IFRS 13 - 'Fair Value Measurement' establishes a single source of guidance under IFRS for all fair value measurements
and disclosures about fair value measurement where such measurements are required as permitted by other IFRSs. It
defines fair value as the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date (i.e. an exit price).

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the close of trading
i.e. period end date. The estimated fair value of all other financial assets and financial liabilities is considered not
significantly different from book value as these are short term in nature.

The following table shows financial instruments recognised at fair value, based on:
Level 1: quoted prices in active markets for identical assets or liabilities;

Level 2: those involving inputs other than quoted prices included in Level 1 that are observable for the asset or liability,
either directly (as prices) or indirectly (derived from prices); and

Level 3: those with inputs for the asset or liability that are not based on observable market data (unobservable inputs).

DATE OF AUTHORISATION FOR ISSUE

This condensed interim financial information was authorised for issue on April 21, 2026 by the Board of Directors of
the Management Company.

For MCB Investment Management Limited
(Management Company)

el o g Aokl

Chief Executive Officer Chief Financial Officer Director
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MCB INVESTMENT MANAGEMENT LIMITED

Head Office: 2nd Floor, Adamjee House, I.I. Chundrigar Road, Karachi
UAN: (+92-21) 111 468 378 (111 INVEST)
URL: www.mcbfunds.com, Email: info@mcbfunds.com
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