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This TRUST DEED is made and entered into at Karachi, on this ! | day afi1 1 Souf Lo

e
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1. Name of the Scheme:

A
=z
3
H
2

QIRECTORATE OF IMOUST™IES & COMMERCE
3. Participating Parties and Constitution of the Trust:

MCB Investment Management Limited, a listed public limited company incorporated in Pakistan under
the Companies Ordinance, 1984, now Companies Act, 2017 and licensed under Non-Banking Finance
Companies (Establishment and Regulation) Rules, 2003 (hereinafter referred to as the “Rules”), Eiinghb
expression shall include any amendments thereto and substitutions thereof, listed on the ko
Exchange Limited (if listed) and having its registered office at 2nd Floor, Adamjee X e



LLChundrigar Road Karachi, Pakistan (hereinafter called the “Management Company” which
expression where the context so permits shall include its successors in interest and lsslgnﬂ of_th

part;

AND

“Regulations™), having its office at CDC House 99-B, Block B, S.M.C.H.S Main Shahra-&#iisal,
Karachi, Pakistan (hercinafter called the "Trustee” which expression where the context so permits shall
include its successors in interest and assigns) of the other Part.

WITNESSETH: Dﬂr.-..-.-..[

A. The Management Company holding a valid license by the Securities gnd Exchange Com
(hereinafier referred 1o as the “SECP™) as an Management Company| pursusndJe {e Ry
of undertaking asset management services] ., e o

ol lndu

SECP/LRD/LD/2ZI/AMCW/MCBAHSIL/2025 dated Juen 30, 2015 attached-hereto-as Annesure “A”,

J

B. The Management Company has been granted an in principle approval by SECP vide its letter bearing
reference No. SCD/AMCW/ALHGF/2026/385 dated July 6, 2026 attached herewith as Annexure “B™ 1o
register a trust deed for constituting the Trust under the name and title of “Alhamra Gold Fund”
{hereinafier referred to as “the Scheme” or “ALHGF™ or “the Trust™ or “the Unit Trust™ or “the Fund™) and
to register this Trust Deed (“the Deed”) under the [Sindh Trusts Act, 2020 (as amended vide Sindh Trusts
{Amendment) Act, 2021) and in term of Regulation 44 (3) of the Regulations and pending registration of
the Trust as a notified entity under Section 282CA of the Ordinance and under Regulation 44 of the
Regulations for the establishment and operation of the Trust in accordance with the provisions of the Rules
and Regulations and the Trust Deed.

C. The Management Company has nominated and appointed Central Depository Company of Pakistan
Limited as Trustee of the Scheme. Central Depository Company of Pakistan Limited is a registered
Trustee under regulation 40B of the Regulations. The Central Depository Company of Pakistan
Limited through letter No, CDC/T&C-SIVDH/0201/2026 dated June 5, 2026 has given its consent 1o act
as Trustee as per Annexure “C™ and has accepted such appointment upon the terms and conditions

pmad Zubair Usmani & Mufti Ejaz Ahmed as
J this Deed and has issued its opinion vide letter
ce Regulations, 2023

D). The Management Company has appointed
Shariah Advisor and the Shariah Adwvi
dated June 2, 2026 in accordance with

E. The SECP has issued NOC in favor fentppd ey o-p-lj of Pakistan Limited for trust

g\’

¢ S:rudh\hggﬁucd i

QFETT0RAE OF IMOUSTRIES & CONIERC

(i, The Scheme shall be regulated by the SECP under the relevant Rules and Regulations.

.
L¥ te of registration of the Trust under

4. Structure of the Scheme:

i.  The Scheme offers investment in various investment avenues under the category of Shariah
Compliant Commodity Scheme.

ii.  The Fund will be launched as perpetual and may continue to receive subscriptions on perpetual
basis.

iii.  The allocation of investments will be governed by its own investment policy and objective
will be disclosed in the Offering Document of the Scheme.

iv.  The Scheme may have one or more-unit types which will rank pari passu.

fj J'.u '
v/ V2



v.  The minimum size of the Scheme shall be of such amount as specified by the Commission and

disclosed in the Offering Document
5. Investment of Trust Property and Exposure Limits:
5.1 Investment Objective:

The objective of Alhamra Gold Fund is to provide a shariah-compliant avenue \ o I
exposure 1o gold by investing principally in deliverable gold contracts traded on ¥

Exchange Limited (PMEX), while achieving long-term capital appreciation and maintss

through investments in shariah-compliant cash and near-cash instruments.

Flaa#nfuon No

The objective of the Fund will be same or as defined in its Offering

5.2 Investment Policy:

Bssistan

\{ Regulations @
Vet oty in it

The Investment Policy of the Fund shall be in accordance with the Ru
SECP and shall be specified in the Offering Document. The Fund shall
as disclosed in the Offering Document and approved by the Commissi
be disclosed in the Offering Document.

53 Investment and Exposure Limits:

The Trust Property shall be invested by the Trustee from time to time as directed by the Management
Company subject to the provisions of Rules, Regulations and directives issued thereunder and the

Offering Document.

5.4 Investment Restrictions:

The details of restrictions on the investment of the deposited’ trust property and any exception granted to
such investment restrictions are mentioned in the Offering Document in line with the applicable Rules,

Regulations, guidelines provided by Shariah Advisor and directives issued by the SECP

5.5 Shariah Compliant Financing Arrangements/ Restrictions or any other Restrictions:

5.5.1  Subject to any statutory requirements for th
herein contained, the Management Com
compliant financing for account of the
Advisor, from Shariah Compliant B

Islamic financial institutions, non-biy i\ companies or such other companies as

within a period of ninety days
Asset of the Fund at the time g

552 The charges payable

institution against l'mnncmgs on account nl'lhl: hmd as pcnnmslblc under Clause 5.5. l. above,
shall not be higher than the normal prevailing bank charges or normal market rates.

5.53 Neither the Trustee, nor the Management Company shall be required to issue any guarantee or
provide security over their own assets for securing financings from Shariah Compliant Banks,
Islamic Banking windows of commercial banks and Islamic financial institutions. The Trustee
or the Management Company shall not in any manner be liable in their personal capacities for

repavment of financings.

554  For the purposes of securing any financing the Trustee may, subject to clause 5.5.1 above, gg

any part of the Trust Property of the Fund.

@

v/

SRR L &

e being in force and to the terms and conditions
behalf of the scheme may arrange shariah
j the approval of the Trustee and the Shariah
Banking Windows of commercial banks,
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6. Fees and Charges:

6.1 Maximum percentage of the Charge Payable by the investor on subscription, x
conversion of units 1:-’ y

Charges payable by unitholders with respect to subscription, redemption, transfer arKP
units will be disclosed in the offering document in line with the applicable regulatory fi

6.2 Remuneration of the Management Company and Its Agen

6.2.1

6.2.5

6.2.6

6.3.1

632

6.3.3

Neither the Trustee nor the Management Company shall incur any liability by reason of any
loss to the Trust or any loss that a Unit Holder(s) may suffer by reason of any depletion in the
Met Asset Value that may result from any financing arrangement made hcmuuW faith.

The Management Company shall be entitled to prescri Df“%w-u

up to the maximum rate of remuneration permitted
issued thereunder.

Bssastant Dire
[haslrii | 20w Il' L
Dhov v boae ats

The remuneration shall begin to accrue from the closg of Immlﬂﬂ'u-l»l’undd Fund as |

specified n the Offering Document.

Such remuneration shall be paid to the Management Company in arrears as per regulatory
framework and shall be disclosed in the offering document.

In consideration of the foregoing and save as aforesaid the Management Company shall be
responsible for the pavment of all expenses incurred by the Management Company from time
to time in connection with its responsibilities as Management Company of the Trust. The
Management Company shall not make any charge against the Unit Holder(s) or against the
Trust Property or against the Distribution Account for its services or for its expenses, except
such expenses as are expressly authorized under the provisions of the Regulations and
directives issued there under and this Deed to g payable out of Trust Property.

res in respect of its secretarial and office
accounting and administrative services

The Management Company shall bear all
space nnd professional mlnlgemenl inglpdl

The Trustee shall be :nlltlcd o a mnnthl}' remuneration out 0!' the Trust Property determined
in accordance with Annexure “E™. The remuneration shall begin to accrue from the close of
Initial Period.

Such remuneration shall be paid to the Trustee in arrears per regulatory framework and shall
be disclosed in the offering document,

In consideration of the foregoing and save as aforesaid the Trustee shall be responsible for the
payvment of all expenses incurred by the Trustee from time to time in connection with its duties
as Trustee of the Trust. The Trustee shall not make any charge against the Holders or against
the Trust Property or against the Distribution Account for their services or for their expeng®
except such expenses as are expressly authorized 1o be paid out of the Trust Property
provisions of the Regulations and the Constitutive Documents,




6.4 Formation Cost and its Treatment

6.4.1

64.2

643

Wy,

The Formation Cost of the Fund and its amortization shall not exceed the lims R
Regulations or circular or any directive of the Commission which shall also be disg
document.

The Formation Cost shall be reported by the Management Company 1o the -,
giving their break-up under separate heads, as soon as the distribution of the Unitg

Formation cost shall be charged to the Fund and shall not exceed such limits as it
Regulation or directives issued thereunder.

All other costs and expenses specified in the Regulations and) directives issued
charged to and borne by the Trust and shall be specified in the Dffering Rpgupent,

Dhslron t Seowgts |
Durvctor b of g
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7. Governing Law and Jurisdiction:

7.1

73

8. Declaration of Trust

-

2 Itis hereby irmevocably and unconditionally declared that:

This Trust Deed shall be subject to and governed by the laws of Pakistan, including the Companies
Ordinance, 1984, Companies Act, 2017, Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003, Non-Banking Finance Companies and Notified Entities Regulations, 2008,
Shariah Governance Regulations, 2023 (SGR 2023) Sindh Trust Act, 2020 [Sindh Trust Act, 2020 (
as amended vide Sindh Trusts (Amended) Act, 2021)] any directives or circulars issued by the
Commission and all applicable laws and regulations as amended or replaced from time to time. Where
any Rules or Regulations are amended, any directives are issued or any relaxation or exemption is
allowed by Commission it shall be deemed for all purposes whatsoever that all the provisions required
to be contained in a trust deed pursuant to such amendments, directive, relaxation or exemption shall
be deemed to have been incorporated in this Trust Deed without requiring any modification unless
specifically required by the Commission. in the event of any conflict between this Trust Deed and the
provisions of the Rules Regulations, directives, circulars, the latter shall supersede and prevail over
the provisions contained in this Trust Deed.

All investments of the Trust property of the scheme shall be in accordance with the Shariah as per the
guidelines provided by the Shariah Advisor or Applicable Shariah regulatory provisions of SGR 2023

SECP with regard to the foreign Investments made
by the Fund .lnd.ljsn“iﬂ'lr:gudloinv gots Mat mayv be made in the Fund from outside Pakistan.
The Investments made by the Fund in ' ﬁ ntries and bank accounts and custodial services
accounts that may be opened by the A'\ynd in other/foreign countries on the instructions
of the Management Company may laws of such countries. Foreign investments
made by the Fund shall be in acco s of the Shariah Advisor.

Subject to the Clause 31 hereaf 1Abld bem, Mynagement Company and the Trustee inter
se, each party, including the Adn) t_’/ ' %I' to the exclusive jurisdiction of the

Amount received from Pre-1PO Investors of the Fund shall be held by the Trustee in the capacity of
custodian and such amount including any accretion/ profit thereon shall be the right of those investors
who invested such amount till the time of IPO/IOP. The Trust Property shall only constitute from the
date of IPOYIOP and prior to that the Trustee shall only act as a custodian for Pre-1PO investments in
the Fund. Hence, any investment received during Pre-1PO period shall be remain under custody oy
Trustee.

Q;'
v/




a)

b)

d)

9. Effect of this Deed and Status of Unit Holder(s):

The Trustee shall hold and stand possessed the Trust Property that may from time to time hereafer
be vested in the Trustee upon trust for the benefit of the Unit Holder(s) of the Fund . The right and
interest among the unitholders shall rank pari passu inter se, according to the number of Units held
by each Unit Holder in the Fund. ;

The Fund will have separate asset class according to the approved Fund and all ety
shall be kept separately for the Fund.

The Trust Property shall be invested or disinvested from time to time by the Trusteg ®
of the Management Company strictly in terms of the provisions contained and e’ o
stipulated in this Trust Deed, the Offering Documents, the Rules, the Regulations Hm
conditions (if any) which may be imposed by the SECP and Shariah Advisor from time to time;
and

The Management Company shall establish, manage,
accordance with the Rules, Regulations, any directive or cirgular as issued or a
from time to time or Shariah Regulatory Provision, this and the Offering [

Ansistant B

L It
Dtien t Samgt ’ i vy cson
Derectaeate af Inoy B Corsmmmerg
[T e AT LR AT L

{Trust)

9.1 Deed Binding on Each Unit Holder:

The terms and conditions of this Trust Deed as amended, as per the term of Clause 29 of this Deed,
from time to time shall be binding on each Unit Holder as if the Unit Holder had been party to it and
shall be bound by its provisions and shall be deemed to have authorized and required the Trustee and
the Management Company to do as required of them by the terms of this Deed and the Regulations.

9.2 Unit Holder(s) Not Liable to Make Further Payments:

No Unit Holder(s) shall be liable to make any further contributions to the Fund and once Unit Holder
has paid the purchase price of the Units in full as specified in the Offering Document and no further

liability shall be imposed on any Unit Holder in respect of the Units held. .

9.3 Units to Rank Pari Passu:

All Units and fractions thereof of Fund and represen
pari passu according to the number of Units held &
rights of the Unit Holder(s) in the Net Assets,
Holder has a beneficial interest in the Trust

and the Offering Document.

9.4 Trustee Report to Unit Holders:

divided share in the Scheme and shall rank
Unit Holder of the Fund including as 1o the
d the receipt of the dividends . Each Unit
Scheme proportionate to the Units and
h rights as are set out in this Trust Deed

The Trustee shall issue periodic : de Nalce with the applicable laws and

regulations.

10. Role of the Management Company”

10.1

103

‘:ﬁn--l ¥ L T L L L LT R
;"h.’.,aﬁ:i E' -u'-...'f* F -:5‘ !I ..3-'--: -!E

The Management Company shall manage, operate and administer the Scheme in accordance
with the Rules, Regulations, guidelines issued by Shariah Advisor, directives and circulars issued
by SECP, and this Deed and the Offering Document.

The Management Company has the primary responsibility of maintaining all investor records.
The Management Company may perform the Registrar Functions itself or may appoint
Company to perform such functions on its behalf. Moreover, the Management Company gt
provide the Trustee unhindered access to all records relating to the Scheme.

The Management Company may from time to time, with the consent of the Trustee, (g
procedures for conducting the business of the Trust or in respect of any other matter inciden w
thereto; provided that such procedures are not inconsistent with the provisions of the Rules and




10.4

10.5

10.6

10.7

10.8

109

10.10

10.11

10.12

10.13

10.14

10.15

S )

the Regulations any directives

The Management Company she).
investors in the Fund and
applications in this regard.

Divatrsgt Toovght W oar

The Management Company, ha”m

remove or replace one or mo table g L
on Distribution Functions at one or more location(s). Provided that the Ma
may also itself act as a Distributor for carrying on Distribution Functions

The Management Company may at its own responsibility and costs from time 1o time appoint
Investment Facilitators to assist it in promoting sales of Units. An updated list of Distributors
and Investment Facilitators appointed by Management Company shall be made available at all
times on the website of the AMC.

The Management Company  shall not be under any lability except such liability as may be
expressly assumed by it under the Rules, Regulations. this Trust Deed and the Offering
Documents, nor shall the Management Company (save as herein otherwise provided) be liable
for any act or omission of the Trustee nor for anything except for its own gross negligence or
willful breach of duty and the acts and omissions of all persons to whom it may delegate any of
its functions as manager as if they were its own acts and omissions. If for any reason it becomes
impossible or impracticable to carry out the provisions of this Deed and the Offering Document,
the Management Company shall not be under any liability thereof or thereby and it shall not
incur any liability by reason of any error of law or any matter or thing done or suffered or omitted
to be done in good faith hereunder.

The Management Company shall nominate and notify to the Trustee one or more of its officer(s)
to act as authorized persons for interacting with and giving instructions to the Trustee. Any
d persons shall be deemed 1o be the instruction or
v\ Any change in such authorized persons shall

instruction or notice given by such authorig
notice given by the Management Comph
promptly be notified to the Trustee. $
s
The Management Company shall,
instructions relating 1o any tran

regular reports indicating profit
investments that are due to be

The Management Company A
mcome and other forms o
received.

<
/' CRICIONATE OF WOUSTAIES § COUMERCE
The Management Company may, if it considers necessary for the protection of Trust Property
or safeguarding the interest of the Unit Holders, request the Trustee to institute or defend any
suit, proceeding, arbitration or inquiry or any corporate or shareholders” action in respect of the
Trust Property or any part thereof at the cost of the Fund.

The Management Company shall designate and disclose the location of its official points for
acceptance of applications for issuance, redemption, conversion, etc. of Units in the Offering
Document of the Scheme and on its websile.

The Management Company shall ensure that all the designated points for acceptance of
applications for issuance, redemption, conversion, etc. of units of the Scheme have appropriate
date and time stamping mechanism for timely acknowledgement of the said applications.

conditions of the :ﬂ‘tlﬁﬂlum of Shariah and Shariah opinion compliance under the Shariah




Governance Regulations, 2023, Registration No

10.16  The Management Company shﬂPﬁ@‘vem'n'mpa(f
Shariah issues to unit holders or] regular basis as

l—

offering document. Assiatant Dies
Dhestesrt Saatis W oo ¢
Dwrectorats of Ingdu tra I'_
11. Role of the Trustee sl f"\\

11.1  The trusiee shall perform its role as specified in the Rules, Regulations and
issued there under, this Deed and the Offering Document.

112 The Trustee shall nominate one or more of its officers to act as authorized persons for pe
the Trustee's functions and for interacting with the Management Company. Any change in such
authorized persons shall be promptly notified to the Management Company,

11.3  The Trustee shall under prior intimation to the Management Company appoint, remove or replace
from time to time one or more bank(s) and/or other depository company(ies) etc. to act as the
Custodian for holding and protecting the Trust Property and every part thereof and for generally
performing the custodial services at one or more locations and on such terms as the Trustee and
the Management Company  may mutually agree and to be incorporated in custodial services
agreement 1o be entered into between the Trustee and the Custodian, except where the Trustee
itself is acting as a Custodian,

11.4  The Trustee shall be responsible for the acts and omissions of all persons to whom it may delegate
any of its duties, as if these were its own acts and omissions and shall account to the Trust for any
loss in value of the Trust Property where such loss has been caused by gross negligence or any
reckless act or omission of the Trustee or any of its directors, officers, nominees or agents.

11.5 The Trustee shall exercise all due diligence and vigilance in carrying out its duties and in
protecting the interests of the Unit Holder(s). The Trustee shall not be under any liability on
account of anything done or suffered by the Trust, if the Trustee had acted in good faith in
performance of its duties under this Trust Deed or in accordance with or pursuant to any request
of the Management Company provided it is not in conflict with the provisions of this Trust Deed
or the Rules and Regulations. Whenever pursuant to any provision of this Trust Deed, any
instruction, certificate, notice, direction or other communication is required to be given by the
Management Company, the Trustee may accgpt as sufficient evidence thereof:

d on behalf of the Management Company by
signature the Trustee is for the time being

a) a document signed or purporting thbe sig:
any authorized representative(s ,5_&
authorized in writing by the Mfwag

11.7 In the event of any loss caused 0T 10 any PrOSSTRENE FITTIT G and/or omission, the Trustee
shall have an obligation 1o replace the lost investment forthwith with similar investment of the same
class and issue together with all rights and privileges pertaining thereto or compensate the Trust to the
extent of such loss. However, the trustee shall not be under any liability thereol or thereby and it shall
not incur any liability by reason of any error of law or any matter or thing done or suffered or omitted
to be done in good faith hereunder.

11.8 The Trustee shall make available or ensure that there is made available 1o the Management Co
such information as the Management Company may reasonably require from time 1o time in
the Trust Property and all other matters relating to the Trust.



and the Trustee shall be |ndi:mn|ﬁl.d agd nsﬂhﬂtamh-m'lh"

such indemnity shall be available in respedia
or breach of its duties in connection with the Trust under this Deed or the Ruleg
the avoidance of doubt it is clarified that notwithstanding anything contained in
and the Management Company shall not be liable in respect of any losses, claifg
liabilities whatsoever suffered or incurred by the Trust arising from or consequ

arbitration or inquiry or any corporate orshe
part thereof, with full powers to sign,

perty or any
d nfﬁdawt: to file

Cvwa P g crils, ol 8

proceeding, arbitration or inquiry or corporate or shareholders” action or otherwise hoWsotver and
(save as herein otherwise provided) all such losses, claims, damages and other liabilities shall be borne
by the Trust.

11.10 The Trustee shall not be under any liability except such liability as may be expressly assumed by it
under the Rules and Regulations and this Trust Deed nor shall the Trustee be liable for any act or
omission of the Management Company nor for anvthing except for loss caused due 1o its willful acts
or omissions or gross negligence or that of its agents in relation to any custody of the Trust Propeny
forming part of the Deposited Property. If for any reason it becomes impossible or impracticable to
carry out the provisions of this Deed the Trustee shall not be under any liability thereof or thereby and
it shall not incur any liability by reason of any error of law or any matter or thing done or suffered or
omitted to be done in good faith hercunder.

11.11 The Trustee shall promptly forward to the Management Company within one Business Day any notices,
reports or other documents issued by the issuers of securities, recipients of any of the Trust funds (as
deposits, refunds, distibution of dividends. income, profits, repayment of capital or for any other
reason), any depository, an intermediary or agent in any transaction or from any court, government,

regulator, stock exchange or any other exchange.

12. Trust Property

2.1

122

123

124

12.6

"f/ I2||'..-.-¢‘X? b'

The aggregate proceeds of all Units issued from time to time by the Fund shall after deducting
Duties and Charges. Transactions Costs and any applicable Sales Load, shall constitute pan of the
Trust Property and includes the Investment and all income, profit and other benefits arising
therefrom and all cash, bank balances and other assets and property of every description for the
time being held or deemed to be held upon trust by the Trustee for the benefit of the Unit Holder(s)
pursuant to this Deed but does not include any amount pavable to the Unit Holders of the Fund as
distribution. However, any profit eamed on the amount payable to the Unit Holders of the Fund
as distribution shall become part of the Trust Property of the Fund.

The property of the Fund shall always be held as separate property.

The income earned on the investments of pre-1PO Investors in the Fund if any, upto the start of
IPO may be paid to such investors on pro rata basis from the date of investment either in cash or
issue in the form of additional units of the Fund and an amount equal to the income eamed, as
selected by such investors.

Shariah compliant bank accounts for the Fund shall always be in the name of the Trustee.

The Trust Property of the Fund shall initially be constituted out of the proceeds received from
investors till the time of Public Offering (PO) after deducting any applicable Duties and Charges,

Transactions Costs and Front-end Loads therefrom.

The Trustee shall take the Trust property of the Fund under the Scheme into its custody or u ( =
its control either directly or through the Custodian and hold it in trust for the benefit of the Un -
Holders of the Fund in accordance with the provisions of the Regulations, applicable law, and this H‘(
Deed. The Trust Property of Fund shall be held separately by the Trustee. The Trust Property of /

All expenses incurred by the Trustee in effecting the registerable Investments in its name shal
pavable out of the Trust Property.




12.7

13.1

13.2

133

14.1

14.3

14.4

14.5

13. Voting Rights on Trust Property:

d'i'ff

the Fund shall always be kept as oLl lr‘(ﬁﬂ

advance except in connection with B:'Elgmnal busines

make a loan or

Except as specifically provided infthis Trust Deed, the
separate property free from any m gngchm 1 M

and the Trustee or the Custodian shijll I?)ﬂl.' eres " " m" “m ny md
or any other encumbrance whatsoc{er to SECUNU vy Wan, gusrsmce or any

All rights of voting attached 1o any Trust Property shall be exercisable by the Management
Company on behall of the Trustee and it shall be entitled 10 exercise the said rights in what it may
consider to be in the best inerest of the Unit Holders and may refrain at its own discretion from
the exercise of any voting rights and the Trustee or the Unit Holders shall not have any right to

interfere or complain.

The Trustee shall upon written request by the Management Company and on account of the Trust
Property, from time 10 time execute and deliver or cause 10 be executed or delivered 1o the
Management Company or their nominees powers of attormeys or proxies authorizing such
attorneys and proxies 1o vote, consent or otherwise act in respect of any investment in such form
and in favor of such persons as the Management Company may require in writing.

The phrase “rights of voting™ or the word “vote” used in this clause shall be deemed to include
not only a vote at a meeting but the right 1o elect or appoint directors, any consent 1o or approval
of any arrangement scheme or resolution or any alteration in or abandonment of anv rights
attaching to any Investment and the right to requisition or join in a requisition to convene any
meeting or 10 give notice of any resolution or 1o circulate any statement. The Management
Company shall keep record stating the reasons for casting the vote in favor or against any
resolution for a period of six (06) vears.

14. Shariah Governance

All activities of the Fund shall be undertaken in accordance with the Shariah Guidelines
provided by Shariah Advisor and Shariah Regulatory Provisions of SECP issued from time to
time.

The Management Company has appointed Shariah Advisor who shall ensure on going shariah

The Shariah Advisor shall be appointed fogfdp mutually agreed between the Management
Company and such Shariah Advisor, as A o the Offering Document and may be re-

ith the Shariah Advisor and appoint
& g\ and SECP. Provided that till the
appoiniment of new Shariah Ady\sey vty \dviser shall continue to perform

least one month in advance fi i Sharja AT,
The Shariah Advisor Sfﬂl%: - CF BOUSTARS & COUNERCE

{a) Provide Shariah advisory services in accordance with role of Shariah advisor as specified
in the Shariah Governance Regulations, 2003,

(b) Provide technical guidance and support on various aspect of Shariah so as to enable the
Management Company to operate the Fund as a Shariah Compliant collective inves
scheme.

{e) Recommend general investment guidelines consistent with the Shariah. Any
issued by the Shariah Advisor in respect of any Shariah related matter shall be fi
acceptable to the Trustee, the Management Company, the Unit Holders and other

/1 related with that mater.

'Y/ 13|Pag
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d) At the end of Annua ﬁt.gummngl}’cru ' ‘f é%w Report as per
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SGR 2023 and it shallO=téa be duclude : .{5 (pASCd a ial reports, in respect of

Shariah Compliance pf the preceding ved o 4 sration of the Fund and the Shariah
Advisor may. at the dxpense of the Fund, cpmltt such audif or othg -~ stigation as
may be necessary for fhe issumgce olihooediiof st \.-\"B Dn ™
Dastec b Soulh B l'\- wan -'_
{e) Co-ordinate with the ! dnailmérﬁ{ﬂﬂﬁ';ﬁﬁn;'; }hri.p{lrﬁ of %}I et
material documents it i & rmatl (3} E
I'rust and to further provide tu.hnu.dl bmdanu. and suppolt % & '
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free/Halal Avenue of investment. e N {\‘
L'pakl"‘:"'?.".r

{(f) Do the research as appropriate for the purpose of screening of investments. The Shariah
Advisor will then decide as 1o which criteria are relevant to be used in the context of
Pakistani Markets and the instruments available therein, and which need w0 be
modified/added/deleted,

() Certify that all the provisions of the Constitutive Documents of the Fund and proposed
Investments to be made on account of the Fund are Shariah compliant with the
established criteria.

(h) Ewvaluate and advise upon all new financial instruments as and when introduced for their
Shariah permissibility.

(i} Decide the methodology for caleulation of “Haram Income™. Determine percentage of
income and cash flows included in the income and cash flows of the companies in which
the Fund has invested from activities not in accordance with the principles of the Shariah,
and recommend to the Management Company the criteria for selecting the Charities
registered under relevant Pakistani laws to whom such sums shall be donated.

15. Disclosure of transactions with Connected Persons:

Transaction with connected persons shall be in accordfyce with the Rules, Regulations and directives

issued h\f SECP and shall be specified in the Offeri

16. Valuation of Property and Pricing
16.1 Valuation of Asscts & Liabilities an

The method for determining the v 1dpilities and the Net Asset Value

would be as specified in the es issued thereunder by the

Commission: from time to time.

16.2 Determination of Purchase

St ——— R

a) During the Initial Public Offering, the Units of the Fund will be offered at Initial Price as
announced by Management Company.

Adfter the Initial Offer, the Offer Price for the Unit Holder(s) shall be determined from time
to time as specified in the Regulations, directives issued thereunder and the Offering
Documents. The offer price shall be announced by the Management Company for every
Dealing Day through its website and MUFAP.

b) The Management Company may announce different classes of Units with different levels
of Sales Load, as specified in the Offering Documents.

17. Determination of Redemption Price

During the Initial Period, the Units shall not be redeemed. After the Initial Period, the Redem




I8. Dealing in Units, Issuance of Certilicates,

HAPTEy

18.1 Dealings in Units and Issvance of Certificates

a) Iwulrm. rr.du.mptnm tr

rcdcmplum of such Units !\\l.li.‘d n hnuh entry form or deposﬂcd in to the CDS shlll be
dealt with in accordance with the provisions of the Central Depositories Act, 1997 (XIX
of 1997), the Central Depository Company of Pakistan Limited Regulations as amended
from time to time, and any notifications or directions given by the Commission.

¢) the maximum interval between the receipt of a properly documented request for
redemption of units and the issue of payment instrument for redemption money to the
holder not 1o exceed working days as specified in the Regulations.

18.2 Temporary Change in the Method of Dealing

Subject 10 compliance with the Regulations and the circumstances mentioned in the Offering
Document, the Management Company may request the Trustee to approve a temporary change in the
method of dealing in Units,

18.3  Suspension of Redemption of Units

a) The Redemption of Units of the Fund may be suspended during extraordinary circumstances
including closure of the money market, capital market, capital market infrastructure institutions
and scheduled banks, the existence of a state of alTairs, which in the opinion of the Management
Company, constitutes an emergency as a result of which disposal of any investment would not be
reasonably practicable or might seriously phgjudice the interest of the Unit Holders in the Fund or
a break down in the means of communi normally emploved in determining the price of any
investment, or when remittance of
Management Company 15 of the vie
of the Fund to redeem |lnits at a
(NAV) of the Fund. The Manage
such a measure shall be 1aken to
circumstances.

In the event redemption requests on any day exceed ten percent (10%) or any other threshold as may
be specified by the Commission, of the Units in issue of the respective Fund, the Management
Company may invoke a queue system whereby requests for redemption of the Units of the Fund shall
be processed on a first come first served basis for up to ten percent (10%:) or any other percentage as
may be specified by the Commission, of the Units in issue of the Fund.

The Management Company shall proceed to sell adequate assets of the Fund and or arrange shariah
compliant financing as it deems fit in the best interest of the Holders and shall determine the
Redemption Price 1o be applied to the redemption requests based on such action.

Where it is not practical to determine the chronological ranking of any requests in comparison to o
received on the same Business Day, such requests shall be processed on a proportional fp

proportionate to the size of the requests.

The redemption requests in excess of ten percent ( 10%6) of the Units of the Fund in issue will be ca

C A vmr.-.-y 2




the next Subscription Day still cxcedds ten percent (1096
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20. Suspension of Fresh Issue of Units Y v ,,":":1 _“”,

LA

20.1 The Management Company may, under certain circumstances, suspend issue of ™
Fund . These circumstances may include;

a) The situation referred in Clause 183 or 26 of this Deed:
b) A situation in which it is not possible to invest the amount received against issuance of
fresh units of the Fund or
¢) Any other situation in which issuance of fresh units is, in Management Company s opinion, against
the interests of the existing/remaining unit holders

20.2  Such suspension may however not affect existing subscribers for the issue of bonus Units as a result
of profit distribution. The Management Company shall announce the details of exemptions at the time
a suspension of fresh issue. he Management Company shall immediately notify the SECP and
Trustee if issuance of Units of the Fund is suspended and shall also have the fact published,
immediately following such decision, in the newspapers in which the Fund's prices are normally
published or over website,

20.3 In case of suspension of redemption o units due to extraordinary circumstances, the issuance of Units
of the Fund shall also be kept suspended until and unless redemption of Units is resumed,

20.4  Investment applications received on the day of suspension will not be processed and the amount
received shall be returncd to the investor,

21. Determination of Distributable Profits

21.1  The Management Company on behalf of the Scheme shall, for every accounting year, distribute
by way of dividend to the unit holders of the Fund and not less than ninety per cent of the
accounting income of the Fund  received or derived from sources other than capital gains as
reduced by such expenses as are chargeable to the Scheme under these Regulations and subject to
the conditions as laid down in Income Tax Ordinance, 2001.

The Management Company may also ounce interim dividend subject to requirements of

Regulations, circular and directives.

21.2  Out of the amount determined Tor # 8 | distributable income in respect of each Holder

the interest of the Holders, wholly or in
part the distributable profit: nd, which would comprise bonus Units

of the Fund. The bonus LUy s s a o their rights in the Net Assets of the Fund

and eamnings, and receip t,f ribution wih t existing Units from the date of issue

of these bonus Units. /& =0

i O1RcCT0RATE CF Ii.._,_'.."- il S

21.4  Before making any payment in respect of a Unit. the Trustee or the Management Company may
make such deductions as mayv be required by law in respect of any Zakat, income or other taxes,
charges or assessments whatsoever and issue to the Holder the certificate in respect of such

deductions in the prescribed Form or in a form approved or acquired by the concerned authorities.

21.3 The Management Company

21.5 If any non-halal income is camed the same would be given as charity to a registered cl

institution.

22. Change of the Management Company

22.1 The SECP may. either at its own or on the recommendation of the Trustee or Unit Hold

:;3 |§I6|I'L:-__-u i B
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Upon a new Management Company

The Management Company  may voluntarly retire at any time with the pni :_
the Commission and at least nincty (90) days prior notice to the Trustee and th

being appoimted, the Management Compiing

immediate steps to hand over all the documents and records pertaining 1o the Trust to the new
management company and shall pay all sums due o the Trustee. The Management Company shall
have the right 1o receive s remuneration upto the effective date of removal or retirement.

22.5

Upon its appointment the new Management Company shall exercise all the powers and enjoy all

the rights and shall be subject 1o all duties and obligations of the Management Company hereunder
as fully as though such new management company had originally been a party hereto.

r3
[
o

Furthermore, the Trustee may immediately in case of retirement, removal or cancellation of license

of Management Company appoint auditors with the consent of the Commission from amongst the

panel of auditors designated as ©

AT Category by State Bank of Pakistan for the audit of financial

institutions. The Trustee shall ensure that accounts of the Fund till the day of the appointment of |
the new management company are audited by such Auditor.

227

Company and the Trustee

228
as may be specified by the rustee or Commission

229
(30) Business Days from their appointmen

22.10

13.  Change of Trustee

23.1  The Trustee may, subject o 1l
appointment of a new trustee a
is appointed with the approv,
of the Scheme by the newl

The auditors so appointed shall be other than the existing auditors of the Fund, the Management

The auditors shall have the same scope as that for the annual audit, or such other enhanced scope

The audit report for the avdit shall be submitigd by the auditors 1o the Trustee not later than thirty
copy of the report shall also be provided to the

4.; ,"

ELTORATE OF RiTtT iy

232  Incircumstances where (R

ERCE

has been in violation of the

Regulations or this Trust Deed or found guilty of misconduct or failed to discharge its obligations
under the Regulations, it may remove the Trustee afler giving an opportunity of being heard.

The Management Company may. giving cogent reasons, apply to the Commission for change of

the Trustee by simultancously proposing appointment of a new Trustee. A new Trustee shall be
appointed when the Comnuission is satishied with the circumstances and reasons for this change
and accords approval for appointment of such a new Trustee.

234

Upon the appointment of a new trustee the Trustee shall immediately hand over all the documents

and records to the new trustee and shall transfer all the Trust Property and any amount held in any

Distribution Account 1o the new trustee and make payments to the new trustee of all sums duy
from the Trustee. The Trustee shall have the right 1o receive its remuneration up to the r

date of its removal or retirement.

23.5

f'

W/

The new trustee shall exercise all the powers and enjoy all the rights and shall be subject %
duties and obligations of the | rustee hereunder as fully as though such new trustee had ongi




been a party hereto.

23.6  The Management Company may ..-.H#Eﬂmrm;mrm (4
auditors with the consent of the Qommission from amongy{ .
“A" Category by State Hank of 14 Lm"miﬁl%ﬂ?'ﬁhﬂl" \
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are audited b’} such Auditor [ o7 mm—— -.....-1

23.7  The auditors so appomnted shall be other than the existing auditors of the Fund, R
Company and the Trusice

23.8  The auditors shall have the scope as may be specified by the Management Company or
Commission.

239  The audit report for the audit shall be submitted by the auditors to the Management Company not
later than thirty (30) Busincss Days from their appointment. A copy of the report shall also be
provided to the Commission, the Trustee and the new trustee.

23.10  The costs of such audit shall be borme by the Fund
24. Termination, Winding Up, Revocation and Liguidation of the Scheme

24.1  The Management Company subject 1o regulatory approval, may announce winding up of the Fund
and in the event redemption reguests build up 10 a level where the Management Company is of
the view that the disposal of the Trust Property of the Fund 10 meet such redemptions would
Jeopardize the interests of the remaining Unit Holder(s) and that it would be in the best interest of
all the Unit Holder(s) that the Fund be wound up

24.2 In such an event Quene system, if already invoked, shall cease 1o exist and all unit holders shall
be paid after selling the asscts on the basis of nal redemption price for the Fund being offered
under this scheme.

24.3  The Trust may also be terminated/revoked on the grounds given in the Rules and Regulations.

24.4

a)  Oustanding financing obligation owed by that particular Fund, as the case may be together
with any unpaid markup / profit

h) Retention of such sums as considered appropriate by the Management Company  for all
costs, charges, expenses, claims and demands (il any).

252 The Trustee shall however not be liable if the sale proceeds of the investments fall short of the
adjustments in 25. 1{a) and 25.1{b) above. However, il there is any surplus out of the sum so retaineg
by the Trustee, the same shall be distributed amongst the Unit Holders of the Fund.

26. Base Currency

The base currency of the Scheme shall be Pakistam Rupee: it being clarified, however, that the Authorizeth
Investments may be denominated in Pakistani Rupee or (subject to applicable law) any other Foreign

1810 %)V



27. Modification of the Trust Decd Registration No [

27.1  In case the amendments are prop E-ﬁ“.n'ﬂﬁ:'ﬁﬁﬂ.-?ﬁai.
of the Scheme including L'ill\.'!.'iI'_‘l, ol scheme, inves
management fee and mcrcase in onting g kandn s Divi
unitholders, the Manascinont "F’H.ﬁﬂﬂ’;‘f BvE M mmtglnch
proposed change as specitiod e Repulatomse o the ARt ddolders sh

exit at the applicable Net Asset Value without charge of any Exit Load.

they may ccmmdcr k\[kdlul-r lor any purpose, subject 1o the prior approval of the SECP lnd the
Shariah Advisor and pricr notce o the Uit Holders and subject to the condition that it does not
prejudice the interests of unit holders,

27.3  If, at any time, any Clausc of this Trust Deed is, or becomes, in whole or in pan, illegal, invalid
or unenforceable under the lows of any applicable jurisdiction, neither the legality, validity and
enforceability of the rcomining Clavses of this Trust Deed, nor the legality, validity or
enforceability of such Claose vnder the law of any other jurisdiction shall in any way be affected
or impaired thereby.

28. Audit

The Management Company shall appont auditor in accordance with the requirements of the Regulations
and directions issued thereundor

29. Arbitration

In the event of any disputes aricinye out of or i connection with this Trust Deed or the Offering Document
between the Management Company on the one part and the |rustee on the other part, including as to the
respective rights and obligations of the parties hereto, as well as those relating 1o the interpretation of the
terms and conditions of this Trust Decd and the Oyt
referred to arbitration by two arbitrators, one 1o b A
to be appointed by the Trustec o the cvent of 5 i gnsensus between the two arbitrators, the matter
shall be referred to an umpire, 10 be sclected by vy o

as may be mutually ngr:cd Ilu arbil ghg

]
1940. A
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30. Confidentiality /
h" - e AE - wwm g
/ " DRSCIGRATE OF MOUSTAUES § COUMIEACE

The Trustee and the Managcment Company  and every director or officer of the Trustee and the
Management Company who arc i any way engaged in the business of the Trust and all persons employed
or engaged by the Trustee or the Management Company 0 connection with the business of the Trust shall
observe strict confidentiality in respect of all ransactions of the Trust, its Holders and all matters relating
thereto and shall not disclosc any information or document which may come to their knowledge or
possession in the discharge of thow duties except when required 10 do so in the ordinary cours
performance of their duties or by law or il compelled by any count of law or a competent authority,

31. Miscellaneous

33.1 Any notice required to be <crved upon the Holder shall be deemed 1o have been duly given if sehth
post, by courier, email or any other clectronic medium or left at his address as appearing in the
Register. Any notice so served by post'couner/email or other electronic means shall be deemed 10
have been served on the day following that on which the letter containing the same is posted/sent by
courier, by email or other ¢lectronic means upon receiving confirmation of receipt of such email or
other electronic means and in proving such service, it shall be sufficient to prove that such letter was
properly addressed, stamped (i required) and posted/sent by courier. The Management Company «=

L
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shall advertise any such nonee waficwspaper widely BTSN AT 7 7
Registration No A4 f'ﬂ‘} 00 22
4 7
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33.2 Service of a notice or docume ot oo PO e v sk Hdey ok docmodrffnciivc service

on the other joint Holder-

333 Any notice or document oot by post Btk gl;,?:,i‘jﬁ’ S ded adit
notwithstanding that such 1lolder [ 1R “"‘“’r'lf‘:ﬂm.“_ o il
or the Management Compons has - ot
served and such service <hall be decmed a sullicient service on all persons interdy
with or as claiming throu b or under lim) in the Units concerned.

Zach pav”
33.4 A copy of this Trust Decd and of any Supplemental Deed shall be made available for T tOn al
the respective Head Ofico. of the Trusiee and the Management Company  at all times during usual
business hours and shall bo <upphicd by the Management Company to any person on application at a
charge of Rs. 100/ (Rupecs Cne Hundred) per copy or at such rate as determined from time to time

by the Management Conipon

SECTION-C
32. Definitions

Unless the context requires ofliorsise the following words or expressions when used in this Trust Deed
shall have the meaning respectively assigned to them:

34.1*Accounting Date™ mcans the thirtieth day of June in cach vear and any interim date on which the
financial statements of the | st are dravn up. Provided that the Management Company may, under
intimation 1o the Trustee alicr obtaining approval from the relevant competent authority may change
such date to any other datc and such change shall be intimated 10 the Commission.

342  “Accounting Incomc™ mcans the accounting income as defined in the Regulations.

343  “Accounting Period” mcuns a penod endije on and including an Accounting Date and
commencing (in casc o the Lirst such period jon Yoe date on which the Trust Property is first paid
or transferred to the 1 rustec and (in any oth @wl ot the next day of the preceding Accounting
Period.

344 “Act™ means the Companies Act 2017

345 “Annual Accounting Pevind™ or ™

346 “Asset Management Comp
Regulations,

347 “Auditor” means the Awditor of the Trust appomted by the Management Company , with the
consent of the Trustec, as por the Regulations,

348 *=Authorired Branches” mcuns those branches of Distributors which are allowed b'y the
Management Compars 1o deal in Units of the Funds managed by the Management Company.

349  *“Authorized Investments™ means: any investment which may be authorized by the Commission
but does not include o cncted investments as specilicd in the Offering Documents from time to
time.

34.10 *“Back-end Load”™ wcans charges deducted from the Net Asset Value in determining the
Redemption Price: provided however that different levels of Back-end Load may be applied 3=
different classes of unit<, but unitholders within a class shall be charged same level of bac
load as disclosed in the Otlering Document.

3411 “Bank™ means Islan o ank and/or Islamic banking windows of conventional hank proviNy

banking services undor the Hanking Companies Ordinance. 1962, or any other regulation in fo
/
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34.12

34.13

3414

3415

3416

34.17

3418

34.19

34.20

3421

3422

3423

3424

Wi Makistan

for the time being i 1"\t 1 st s Wo KA AT A T AAgn e laws of the

Jurisdiction of its op.

Dﬂ‘l! R LT T
“Bank Accounts”™ || Lol cried i Schedi R
of scheduled commurc il banks, Ih caw .ln |L.. it pecdiy upcncdw ha cof
; I1|n| Dire Trust 7
it shall only be a cuno count fud Llnl. 1,;,”““,,]:

Mrector sty o Industries & Commerce

visor,
Ad I Chowers miment . nf Sendp

“RBusiness D"r“ mea iy day (business ours theoreof as h..pﬁ:lﬁcd in thc{}. : ;
on Pakistan Mercantile | achange (PMEX), or any other commodity E xchlnwt 4
business in Pakistan

“Certificate™ mcans (e delimtive comibicate acknowledeing the number of Units registered in
the name of the Unit 1loldor issucd an the request of the Unit Holder pursuant to the provisions of
this Trust Deed.

“Central Depositors ooy of Pakistan Limited™ means central depository as defined under
the Securities and I'sclionee Ordinance, 1969 { XV of 19649),

“Charity™ mcans w Cpand b e Prastee, upon instruction of the Management Company
and in consultation wiih the Shanah Advisor, out ol the income of the Fund to Charitable
Trust/welfare organiation. representing mcome which is impermissible Haram.

“Constitutive Documents™ mcans the Trust Deed or such other documents as defined in the
Regulations.

“Contingent Load™ 1 cons the amount pavable by the Unit Holder on redemption of Units at
actual basis as speciticd o the Offenmg Document. Any such amount would be treated as part of
the scheme Mepositcd Fropery

“Custodian™ means o ook, a Depositony o an lnvesiment Finance Company licensed under the
Regulations, which oy be appoited by the Trustee with the consent of the Management
Company to hold and protect the Trust Property or any part thereof as custodian on behalf of the

Trustee; and shall also oo lude the Trostee itself it provides custodial services for the Fund.

“Cut-OMT Timings "™ 0 00s day e fon defle jits of the Fund. The Details of Cut-off Time
will be prescribed in C1icning Document

ill be available for dealing (purchase,
1 (ssuance, redemption, and conversion
ete. of units m“ the Scheme as 11L|u & K 1D ts on all Dealing Days. Provided
that the Management € conpany, " nt of the Trustee and upon giving
not less than seven duy s notice Pakistan declare any particular
Business Day not to b o Dealy

“Distribution Accounl™ == - current, saving or deposit
account) mamtamed «cporately for the Fund by the Trustee with a Bank as directed by the
Management Company i which the amount required For distribution of income to the Unit
Holder(s) may be transiomed. lncome or profit, of any, ncluding those accruing on unclaimed
dividends, in this account shall be transferred to the main account of the Fund , as part of the Trust
Property of the Fund Tor the benefit of the Unit Holder(s) of the Fund,

“Distributor / Distribotion Company™ means a company/ firm appointed by the Management
Company under intimation to the Trustee Tor performng any or all of the Distribution Functions
and shall also include the Management Company nsell, if it performs the Distribution Function.

“Duties and Charges™ mwcans m relation 1o any particular transaction or dealing all stamp and
other duties, taxes, Covcrnment charges, bank charges, transfer fees. registration fees and other
duties and charges in connection with the increase or decrease of the Trust Property or the creaj
issue, sale, transter, redcmption or purchase ol Units or the sale or purchase of Investme
respect of the issue, tralor, cancellation or replacement of a Certificate or otherwise whig
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3425

314.26

3427

3428

3429

34.30

3431

34.32

3433

3434

3435

3436

3437

have become or mun

di:llin in respect o wh il il i i oy
E - a n“e - ... -

remuncration pavabh! Distribgalion Company o an

and redemption of ! iy o) o charees o

account in ascertain e ' P s sestant Dorectd

sty ferwills W wrad

Do Basr wta ol rsglos Brpns

“Exit Load™ mcan- nl load b criddvambminck s ny dhe
Management Comp.,

ADVOCATE
A NOTART
PLUPLIC

“Financial Institutio prees the samwe meaning as delined under the Compa

“Formation Cost™ v 00 prchiny apenses relating to regulatory and registration fees of the
Scheme, Motation ¢ ol the Scheme, expenses relating o authorization of the Scheme,
execution and registoo oo ol the Conntuine Documents, legal costs, printing, circulation and
publication of the C1lcome Docwnont, announcements deseribing the Scheme and all other
expenses incurred unti! the cnd of the Titial Period

“Force Majeure™ 100 iy cecurenes of cacimstanee or element which delays or prevents
performance of any ! coms and comditions of this Deed or any obligations of the Management
Company or the Trooco wnd shall wclude but pot limited to any circumstance or element that
cannot be reasonably < orolled, predicted, avoided or overcome by any party hereto and which
occurs after the exco of thies Decd and maokes the performance of the Deed in whole or in part
impossible or imprac i Dle on delavs the pertonmance, including but not limited to any situation
where performance v oo possible withiowt wnrcasonable expenditure. Such circumstances include
but are not limited o Cocds Bees deonghits, tephoons, carthquakes and other acts of God and
other unavoidable or vopeedictable clements bevond reasonable control, such as war (declared or
undeclared), insurrcoiion. cnvil war, acts of terrorism, accidents, strikes, riots, turmoil, civil
commotion, any act o copssion ol a povernmental suthonty, failure of communication system,
hacking of computcr v aom and transoissions by unscrupulous persons, closure of stock
exchanges. banks or Goancial insttutions, freesng of economic activities and other macro-
economic factors, cic

“Front-end Load™ s the Sales Load svhich may be included in the Offer Price of the Units,
as defined in Offering | 2 cument

"lel.ll.'l [mth niv HY BT |5h-]-!'lah'|| P-'» the Hh.'triah.

“Holder™ or “Unit Holdor™ mcans the investor for the time being entered in the Register as owner
of a Unit(s) or fractont«) thereol mcluding investors jointly so registered pursuant to the
provisions of this Tru<t Doed and supplemental thereto

“Tnitial Period™ moean Lotial Oter Persd Tog

“Initial Price™ means the price por Lot o bk of the Initial Period determined by the
Management Compai v o mentioned in thyf

“Investment™ mean- . uthorood Pad : of the Trust Property.

“Investment Facilitaiore vdviso
entity appointed by the NManagem
in the Fund. The MunapcmentAs
Agents,

ividual, firm, corporate or other
and assist investors in investing

o
L__CIFECTORATE OF NDUSTRIES & COMMERCE

“NBFC™ means a von banking linance company which includes company licensed by the
Commission to carry ool any one o more forms of business as specified in clause (a) of section
282A of the Ordinance

“MNet Assets of the P omd Scheme™, morelation o a collective investment scheme means AR
excess of assels v o dities ol the collective mvestment scheme, l:l'm‘lpl.l‘l.ﬁ in the
provided in the Rego '

.‘; 22|Pa
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“Net Asset Valuc™
the number of Unn
per the direction ol |

“Offer Price” or ~1°
one Unit of the Fun
Deed.

“Offering Docume

Company  with wi
the mvestments and
Unit Trust, as regu
to invest in the Sch

“Online™ means 1

s AN

sl

chuse "o v e s b

W& Net Assets by
I on cach dealing Day as

{ [T | [ —

VAssistant Dired

sucl ] T ym

Diseciarate of bnda frw
Conwirresmmaent . of Sendh

¢ e i approved by the Commissiigy

slri i ' i structure and all other information h

by datons and 15 circulated to invite offers by the public
:, and mclu upplementary Offering Document.
cli f e dataamterchange whether real time transactions

or otherwise, which .

“Open-End Schenn
net asset value on «
entitles the holder o
the scheme less any

“Ordinance™ mecan

i b thromeh the ternet, intranet networks and the like.

means a collectnve nvestiment Scheme which offers units for sale based on

tinuous ba dheut specitving any duration for redemption and which
cl Lt reconee s proportionate share of the net assets of
nhi . cdemption or revocation.

e anics () e, |Ya4

“Redemption Price’ meqns the wmoont to be paid 1o the relevant Unit Holder(s) upon redemption
ant 1o be determined purstmnt 1o Clause --- of this Trust Deed.

of that Unit, sueh o

“Register™ means ||
Trust Deed.

“Registrar or Tran-
Company shall appo

itself perform the

Reciacr of the Do Holdens) kept pursuant to the Reguolations and this

fer Agenl™ mca company mcluding a Bank that the Management

periom e reistrar Tunchions. The Management Company may

“Registrar Function<" mcans the Tunctions with regand to:

a) maintaining
particulars o/
b) issuing acc
c) issuing Cernl
d) canceling ol |
€) processing
recording ol |

) issuing and i

g) Dispatching

bonus LUlnits
and
h) Maintaning

“Regulations™ mean
as amended from tin

“Rules™ mean Non - 11
as amended from tin

“Sales Load™ inclu!

charged at the time «
which forms part o1 |

SSECP" or “Commnission™ means the Securitics and Exchange Commission of F

established under 1l

s’

Fegister wchoding kecping o record of change of addresses/other

crids o the Ut Holder(s)

wching of Certilica

o distribation

king Fusmee Companes {TSTITTS

e,

the Froot-end load deducted at the time of investment or Back-end load
cuption Trom Scheme. However, the load charged upon redemption
e property shiall not classify as sales load.

conribies and Eachange Commission of Pakistan Act, 1997 and &
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include its successo R!ﬂll"l"ﬂl‘l Hﬂk H

_siim." means « DI‘H ---..‘ﬁ.'4 B
Muhammad and « e i

I " R Assistant Directt

Dstrw t Hawmadl Woars

“Shariah Advisor~ O B ere T, 4. TSPl SC

-

scholar appointed 1 TV VT S TRATIaN CICVerT

SECP under intimar ned the 1rustee, having melﬂdgt .

to supervise and the o ithe oo inoeder to ensure that all its

with Shariah.

“Shariah Complizo o0 | hat v accordance with the Islamic Shariah as
advised by the Shar \

“Stock Exchange > cunitis 1o wis a public company that is licensed by the
Commission as a - ¢curities Act, 2015

“Supplemental Do Lomental 1o this Deed, executed by the Management
Company and the | calolthe SECP, o modify, add to, alter and amend
or amend and restac 1 e ooy other Supplemental Deed in such manner
and to such extent o | ot for all purposes, which shall be consolidated,

read and construcd 1ot |

“Supplementary Oflfering Document™ peans o document issued to modify, add 1o, alter and

amend, amend and 1ootate o0 1o v ether smendment o the Offering Document in such
manner and to such ¢ et a0 co Jdospedient for all purposes by the Management Company
. with the consem ! the | cing approval of the SECP, and the same shall be
consolidated, read ith the Cifering Document.”™

“Transaction Costs 0 tred or estimated by the Management Company 1o
cover the costs (su.! o . o, beokerage. Trustee charges, taxes or levies on
transactions. etc. ) roloed o | lomvesting activity of the Trust’s portfolio, inter alia,
necessitated by creation v can dn ol Hlots or issuance or redemption of Units, which costs
may be added to the AN 0 vl the costs may be applicable for determining the
Purchase (Offer) Prico ol I | b In .erd wted from the NAV of the Fund 1o which the

costs may be applicable in detcominne the ne '||h,‘1|u|| price.

“Trust” or “Unit 1 rost” or “Foud” ||§I{;uhl Fund™ or “ALHGF" or “Scheme™
means the Unit Trua con

Trust

“Trustee™ means o coonp )
rules and regulation ade v

“Trust Deed™ or “1oed”
and the Trustee alony il ol

DiRECTORATE OF INGUSTRIES & COMMERCE
“Trust Property of the Scheme ooans T derenine all Units of Fund and after

deducting Duties andd « harpes, and aiter deducting there from any applicable Front-end Load and
includes Investment cod all imcome peobit aod other benelits arising wherefrom and all cash, bank
balances and other asots and puy ol ey deseniption from the time being held or deemed to
be held upon trust b the Trustee T the benetit of the Unit Holder(s) pursuant 1o this Deed but
does not include any omownt svadable o destribution in the Distribution Accounts of the Fund.
However, Back-end | cad. Contimgent oad and any profit on the Distribution Account shall also
form part of the Fund Propeny of the Sehenwe

“Umit™ means onc uodivided share ot Lrust, amd where the context so indicales, a
thereof.

uZakat™ has the savoc menmmg as i Zakat and Ushre Ordinance, 1980 (XVIIT of 1980)

s 24|1'-1|.: .
v ot




Words and expressions uscd Lot oo d shall have t |
Rules and Regulations. Worls wup | L sdicinoe b
gender include the feminine oo P e e £y
writing” include printing. <o e ey ‘E:‘
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REMUNEATION OF TRUSTEE

As disclosed in the ollermg document
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BOP-0279-814517 GoS-KHI-2D3D927AC3BAEF35
Non-Judicial Rs 500/-

Dhesscripion Bond - 10(A)

Irndermnifier fMortgagor ; Khawaja Khalil Shah [00000000]

[ndemnifiod, Mortgage:s i New Client [00000000]

Applicant . Khawajs Khalil Shah [35202-0642131-5]

Stamp Duty Paid by ¢ New Chent [DO000000]

lssue Date ¢ 30-Apr-2026, 11:51:02 AM

Paict Through Challan 20262020A6A48435

Amount in Words Five Hundred Rupees Only

- st _mmh—m ———
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[Trust)

Nl-torrl'ﬂl Destrect Saowt Fro [hawrn waniieiy
Alhamra Gold Fund e gy g oo =
Main office address of the Trust —

2* Floor, Adamjee House, I.1. Chundrig;
Any other sub office address of the T

N/A v '
Objectives of the Trust \ G \\‘
The Dthf."[I\"t of Alhamra Gold Funé f(ﬁh wshanah-complmm avenue for investors

L3

able gold contracts traded on Pakistan

Mercantile Exchange Limitgll ng -term capital apprecmtmn and

maintaining liquidity through ih¥estmenis-n-shariah-co
Author’s Name and Add DIRECTORATE OF LIOUSTRIES & COMMER
MCB Investment Management Limited

2 Floor, Adamjee House, 1.1. Chundrigar Road, Karachi, Pakistan.

The details of Trustees and beneficiaries are tu he provided in the Schedule-IV.

For & On Behalf of ’
MCB Investment M nt Limited/

Name: Khawaja/A halil Shah
CNIC: 35202 2131-5

Designation: Chiefl Execytive Officer

Wimesscﬁ] Witnesses (2

MName: 'y ans Fazn Name: A
ONIC: Y20600-05229¢7-3 cNic: 42107~ 770 11 30-



Registration No# KAR/ST/087/2026 Date: 19/08/2026

TRUST REGISTRATION CERTIFICATE

g€

1
[ hereby certify that ALHAMRA = GOLD  FUND |||

its trustee Central Depository Company Of Pakistan Limited, situated at CDC House 99-B

Block “B” S.M.CH.S, Main Shahrah-e-Faisal, _.'(am;chf and its company name MCB

Investment Managemﬁrt hl![l‘ed situated at.02 Floor, Adamjee House, I. I. Chundrigar ].,i

Road, Karachi, has- tﬁi'ﬁ'qy bem'dtf)jw registered under Sec{.mm Iipf the Sindh Trust |

Act,2020. - T o vt 4

ASSISTANT. R (TRUST)
DIRECTORATE OF INDUSTRIES & COMMERCE ||
GOVERNMENT OF SINDH, KARACHI !

-

<
bl
o

/7 DRECTORATE B s> § CoutERCE

Fee Rs 10,500/ ‘

' NOTE: It is informed that in case of any amendment in a Trust by Trustee which shall also be | | i{
registered under section 16-A (3) of the Sindh Trust (Amendment) Act 2021.




