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DIRECT TE OF INDUSTRIES, SINDH (KARACHI
TRUST REGISTRATION CERTIFICATE

I hereby certify that MCB PAKISAN FIXED RETURN FUND (MCB-PFRF)

its trustee Central Depository Company Of Pakistan Limited, situated at CDC House 99-B
Block “B” S.M.C.H.S, Main Shahrah-e-Faisal, Karachi and fund company MCB-Arif Habib |
Savings and Investments Limited, office situated at 2" Floor, Adamjee House , I I
Chundrigar Road, Karachi, has this day been duly registered under Section 16 of the Sindh

Trust Act,2020.

Given under my hand and seal at, KARACHI this 06t day of May 2022.

Seal

4

(FAREED AHMED)
ASSISTANT DIRECTOR (TRUST)
DIRECTORATE OF INDUSTRIES

GOVERNMENT OF SINDH, KARACHI

Fee Rs 10,500/

LHGTE: It is informed that, in case of any amendment in a trust by trustee shall also béreg;’sterer:f -

under section 16-A (3) of the Sindh Trust (Amendment) Act 2021.
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TRUST DEED

This Trust Deed of “MCB Pakistan Fixed Return Fund” (“*"MCB PFRF" or the "Fund" or
the "Scheme") is made and entered into at Karachi, on this 06 - 0&— 2022;

Structure of the Scheme

Name of the Scheme

MCB Pakistan Fixed Return Fund (MCB PFRF)

Catepory: Fixed Return Sche
Details of Plan(s)
Type: Open-End Scheme

Benchmark:
Benchmark as djsél

The Fund shall offer various fixed rate/ return Allocation Plan(s) based on their
structure investing in the investable avenues as defined in the offering document
of the fund and the number of such plans at any point in time shall not exceed the
limit specified by the Commission. The Management Company may, with the prior
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approval of the Commission, introduce new Allceatipn- Plans l]u‘{'.nuglr_je(ﬁ,"isrlngf W )
Document and/ or supplement to the Offering Document. 2%

ii.  The duration of the Fund is perpetual; however, Allochtion Plnl'l{'";l ]HW may
have a set timeframe or permpetual. A scter (Trust)

iii.  Each Allocaticn Plan will have its own investiment poficy \*Tnahrmﬂ..’ne TRy en
in Offering Document of the Fund. Saxstament ot Singh

iv. Management company may at its own discretion decide the launching date of
each Allocation Plan and disclose through Qfiering Document or through
Supplemental Offering Decument subject to the approval of the Commission and
consent of the Trustee. Moreover, the names of the Allocation Plan(s) will be
disclosed in the Offering Document.

v.  Each Allocation Plan may have one or more unit types and will have scparate
NAV3s which will rank parn passu inter se according to the number of Units of the
respective Allocation Plan(s).

vi.  Allocation Plan(s) under the Fund will invest directly as per the Investiment Pelicy
of the Allocation Plan(s) as defined in the Offering Document.

o

vii.  The investor of fund may hold different types of units of Allocation Plan(s) and may
be invested in any one or more of the available Allocations Plan(s).
viii.  The minimum size of the Scheme shall be of such amount 2s specified in the Reguiations.

ix.  The Scheme/ Plans shall make investments in such a manner that the original amount
of investment is protected at maturity whilst having the potential to vield positive
fixed rate/ return.

3. Participating Partics and Constitution of the Trust

1. MCOCRB-Arif Habib Savings and Investments Limited a listed public limited
company incorporated under the Companies Act. 2017 (the “Act™), having iis
rr.,yuh.rt:d office at 2™ Floor, Adamjee House. LI. Chundrigar Road, Karachi.
Pakistan (hereinatter called the "Management Company' which expression
where the context so permits shall include its successors-in-interest and
assigns) of the one part:

Aol

il. Central Depository Company of Pakistan Limited, a public limited
company incorporated in Pakistan under the ﬂ.cl 2017, having its registere
office at CDC House, 99-B, Block B. SMCHS, Main Shahra-e-Faisal, Karachi
(hereinafter called the “Trustee” which expression where the context so
permits shall include its sucepgsors in inferest and assiens) of the second part,

WITNESSETH:

ersed by the Securities and Exchange
Commission of Pakistan (h e to as the “SECP™) as an Asset
Management Company Non-Banking  Finanee Companies
(Establishment and RC};UIH' #Y) {uhﬁ S0 reinefler relerred to as the “Rules™,
which expression shall inc By ereto and substitutions thercof) for
the purpose of undert; services under License No.
AMCW/03/MCBAHSIL/M Augst 22 2019 &
AMCW/04/MCBAHSIEBYG/03/200 ¢ 2019, attached hercto as

Annexure “A”. ' "JRECTORATE OF hrﬂJUSI RIES

The Management Company |

Al

B. The Management Company has been authorized by the SECP vide its letter bearing
reference No. SCD/AMCW/MCBPFRF/278/2022 dated March 16, 2022 attached
herewith as Annexure “B” to constitute the Trust under the name and title of “MCB
Pakistan Fixed Return Fund” (hereinafter referred to as “the Scheme” or “the Trust” or
“the Unit Trust” or “the Fund” orv “MCB PFRF"™) and to register this Trust Deed (“thg/

Deed™), pending registration ¢f the Trust as a notified eatity under Section 282CA L'f___ | ]
the Companies Ordinance. 1984 for the establishraent and operation of the Trust in\% N
T accurddme with the provisions of the Rules and Repulations and this Trust Deed: H\-'.T:-f’_.:k:é ——y

amp

-{_'hc Management Company has nominated and appoinied Central Depository
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Company of Pakistan Limited as Trustee of the Scheme and ghg T rustee has accepted Q& - pg .
5 such appointment upon the terms and conditions herein| contained and the tayift =
z structure for trusteeship as per Annexure *C" atlached hereyvith;

Apnlaiant Directer (Trust)
Diatrict Sauth, Karechi Turlmnﬂ

= D. The Management Company has appointed as Central [Deposiiorscloampany.iiies
Pakistan Limited as the Trustee vide its letter bearing Ol Tl i el
SIVDH/063/2022 dated February 04, 2022 atiached herewith as Annexure “D”

E. Assistant Director of Industries and Commerce Directorate of the Department has
issued a certificate of registration bearing reference no ................ upon registration
of the Trust under Sindh Trust Act 2020,

4. Governing Law and Jurisdiction

4.1 This Trust Deed shall be subject to and governed by the laws of Pakistan,
including the Ordinance, Act. the Rules and Regulations, any directives or
circulars issued by SECP and all applicable laws and regulations as amended or
replaced from time to time. Where any Rules or Regulations are amended, any
directives are issued or anv relaxation or exemption is allowed by SECP it shali be
deemed for all purposes whatsoever that all the provisions required to be contained
in a trust deed pursuant to such amendments, directive, relaxation or exemption
shall be deemed to have been incorporated in this Trust Deed without requiring
any modification unless specifically required by the SECP. In the event of any
conflict between this Trust Deed and the provisions of the Rules, Regulations,
directives. circulars. the later shall supersede and prevail over the provisions
contained in this Trust Deed.

4.2  Subject to the Clause 23 hereafier, applicable between the Management Company
and the Trustee inter se, each party, including the Unit Holder(s), irrevocably
submit to the exclusive jurisdiction of the Courts at Karachi.

5, Declaration of Trust
5.1  Subject to the amount received from Pre [PO Investors, which shall be possessed

by the Trustee in the capacity of custodian, shall be the right of those investors
invested such amount till the time of [PO.

LA
B3

It is hereby irrevocably and unconditiopally declared that:

dgessed the Trust Property that may from
the Trustee upon trust, being the

a) The Trustee shall hold and stagt
time to time hereafter be
cumulative of Trust Proper
for the benefit of the Uny/
fund. ranking pari passi éﬂ' r se. adg@@dng to the number of Units of an
Allocation Plan(s) held LSE-

-

- 2o esled from time to time by the
Trustee at the direction of the Management Company strictly in (erms of the
provisions contained and the conditions stipulated in this Trust Deed, the
Offering Documents. the Rules, the Regulations and the conditions (if any)
which may be imposed by the SECP from time to time: and

d) The Management Company shall establish, manage, operate and administ
the Allocation Plan(s) under the Fund, in accordance with the Ru
Regulations, any directive or circular on the matter this Trust Deed and
Offering Document as issued or amended from time to time.
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= 6.1 Deed Binding on Fach Unit Holder W
. Asaisimnt Dirwctor {Tryat)
: i Rl i ; i : Ristrict South, Karachi Division
[he terms and conditions o ihvs Trust Deed as aniendea, 1 5 PEr ?ilE?Er:__r:‘]‘-r'rgP ENomse iy
= SOk L : ) g e e Feo i Gavernmani of Sig
21 of this Trust Deed. from time to tirne shnil be binding O CaciT Gt Moyt

the Unit Holder had been paity (o it and shall Be bound by its provisions and shall
be deemed to have zuthorized and required the Trustee and the Management
Company to do as required of them by the terms of this Trust Deed and the
Regulations.

ik
o

Unit Holder(s) Not Liable to Make Further Payments

No Unit Holder(s) shall be lisble to make any further coniributions to the
Allocation Plan(s) under the Scheme after he has paid the purchase price of the
Units as specified in the Offering Documnent and no finther liability shail be
imposed on any Unit Holder(s) in respect of the Units held by him.

6.3 Units to Rank Pari Passu

All Units and fractions thereof, of an Allocation Plan(s) under the Scheme
represent an undivided share in thal respective Allocation Plan(s) under the
Scheme and shall rank pari passu according to the number of Units held by each
Unit Holder of that Allocation Pian(s). includiag as to the tights of the Unit
Holder(s) in the Net Asscts. earnings and the receipt of the dividends and
distributions. Each Unit Holder has a beneficial interest in the Trust Property of the
respective Allocation Plan(s) under the Scheme. proportionate to the Units and
fractions of that Allocation Plan(s) held by such Unit Holder and shall have such
rights as are set out in this Trust Deed and the Offering Document.

6.4 Trustee Report to Unit Hoiders

The Trustee shall repoit to the Unit Holders in accordance with the Regulations,
dircetives and circulars issued by the Cominission.

g Role of the Management Company

=]

The Management Company shall manage, operate and administer the Scheme and
all Allocation Plan(s) under it in accordance with the Rules, Regulations directives,
circulars and guidelines issued by SEAP and this Trust Deed and the Offering
Document.

to tune, with the consent of the
usiness of the Trust or in respect of
-d that such procedures are not
and Reguiativns any- directives,
st Desd,

7.2  The Management Company may
Trustee. frame procedures for co
any other matter incidental
inconsistent with the provisi
circulars and guidelines issug

o l(asilitate investments awd
) under the Scheme and to
fodessing applications in this

7.3  The Management Compg
disinvestments by inves
make adequate arranggpeplts for receiving and

regard. = DIRECTORATE OF INDUSTRIES

é

7.4  The Management Compary, shall from lime ¢ time under intimation to the
Trustee appoint, remove or replace one or more suiluble persons, ef iities or parties
as Distributor(s) for carrying on Distribution Function(s) at one or Inore
location(s). Provided that the Management Company may also itself act as a
Distributor for carrying on Distribution Functions. y

i

L - TRRES P - : ; G B Y
: GQ C Facilitators to assist it in promoting sales of Units. An updated list of Distributos
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a5 The Management Company may, at its own responsibility and costs (to be bor
A R i ‘ = R : : ]
(i o & from the management fee received), from time to time appoimt Investmu
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z Lyl {Date . C’f:t 08 2el)
and Investment Facilitators appeinted by 1e Management Qonipe any shall be f'l'“*',:r =

available ar all times on the » ,.t%}.q.e 0! lhc_ vianagement Cothpany.

Annistant Dir -r!-r (Trust)
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The Management Company shali not be under any ability
may be expressly assumed by it under the Rules. Regulatio
the Offering Documents. o shall the Mansgement Company (save as herein
otherwise provided) be Fuble for any act or emission of the Trustee nor for
anything except for its own gross negligence or willful breach of duty and the acts
and omissions of all persons to whom it may delegate any of its functions as
manager as if they were its own acts and omissions. If for any reason it becomes
impossible or impracticable to carry out the provisions of this Trust Deed and the
Offering Document, the Management Company shall not be under any habality
thereof or thereby and it shall net incur any liability by reason of any error of law
ot any matter or thing done or sufiered or omitted to be dore in good faith
hereunder.

The Management Company shall neminate and notify (o the Trustee one or more

of its officer(s) to act as authorized persons for interacting with and giving

instructions 1o the Trustee. Any instriction or notice given by such authorized

persons shail be deemed to be the instruction or notice given by the Management
£

Company. Any change in such authorized persons shall promptly be notified to the
Trustee.

The Management Company shali, from ume to time, advise the Trusiee of any
selilement instructions relating  any transactions entered into by it on behall of
the Trust. The Management Company shail ensure that settiement instructions are
given promptly alter enering into the transaction so as to [acilitate timely
settlement.

'he Management Company shall provide the Trustee with regu'ar reports
indicating interest income and other forms of income or inflows, relaiing to the
investments that are due to be recerved.

The Management Company may. if it considers necessary for the protection of
Trust Property or safeguarding the interest of the Unit Holders, request the Trustee
ter institute or defend any suit. proceeding. arbitration or inquiry or any

corporate or shareholders’ action in respect of the Trust Properly or any part
thereof at the cost of the Purd.

The Management C ompany shall designate and Jisclose the location of its ofitcial
points for acceptance of applications [gA issuance. redemption. conversion, et af
e and on its website.

that all the designated points for
hotion, conversion, ete of uaits of the
ropriate date and i{ime stamping

acceptance of applications for iss
u‘luca:t'mn §|‘Iun{~‘,‘r Lm‘.ur ihe Sc

¢ Rules, Regulation and
;crmg Document.

The Trustee shall no ; ot as anthorized persons
for performing the Trusice’s I unctions and f st imteracting with the Management
Company. Any change in such authorized pesons shall be pro: upily notificd to the
Management Company. z

o ||._
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Vs,
The Trustee shall under prior inlimation to the Management {‘“""Pz:r" appo 11‘? /
remove or replace from tims to time onc or more Bank(s) and/or other de ,”anttn

company(ies) etc. 1o act as the Custodian(s) Zor no lding and profecting the Tt ;

-.'-"'

Property and every part thereof and for generaily performimg the custodial servicesss
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: at one or more locations and on such terms as the Trusjeg gnd the ‘ﬂanfarrcmcmcb o5-Po2>
Company may mutually agree and te be incorporatdd in custodial serviced
g agreement(s) to be entered into between the Trustee andfthe Custodian(sL pt

where the Trustee itself'is acting as a Custodian. SERatAnt Ot (Tyuet)
Diatrict South, Kar achl ﬂwlmgn
' r'lru.l rate of induatries

8.4  The Trustee shall be nwpuus'hlc for the acts and mnissio Felhvalk

it may delegate any of it: s dutics. as if these were its own acts and omissions and
shall account to the Trust for any loss in value of the Trust Property where such
loss has been caused by gross negligence or any reckless act or omission of the

Trustee or any of its directors, oflicers. n wminees or agents.

8.5  The Trustee shall exercise all due diligence and vigilance in carrying out its dulies
and in protecting the interests of the Unit Holder(s). The Trustee shall not be under
any liability on account of anything done or sufiered by the Trust, if the Trustee
had acted in good faith in performance of its duties under this Trust Deed or in
accordance with or pursnant to any request of the Management Company provided
it is not in conflict with the provisions of this Trust Deed or the Rules and
Regulations. Whenever pursuant to any provision of this Trust Deed. any
instruction, certificate, notice. direction or other communication is required to be
eiven by the Management Company, the Trustee may accept as suflicient evidence
thereof:

a) A document signed or purporting to be signed on behalf of the Management
Company by any authorized representative(s) whose signature the Trustee is
for the time being authorized in writing by the Management Committee to
accept; and

b) Any Instructions received online through the software solution adopted by the
Management Company/Trustee in consultation with each other shall bhe
deemed to be instructions from the authorized representative(s).

8.6 The Trustee shall not be liable for any loss caused to the Fund or to the value of
the Trust Property due to any elements or circumstances of Force Majeure.

v any gross negligence or willful act and/or
obligation to replace the lost investment
N same class and issue together with all
compensate the Trust to the extent of
% un'ier any Iiabilitv lhr::fcnf or tl‘rf"l'f:h}‘

8.7 In the event of any loss caused dug
omission, the Trustee shall have
forthwith with similar investmes
rights and priviieges pertaining

8.8  The Trustee shall make
Management Company
reasonably require fro
matiers relating to thg

1 al ’Q \J‘Ianag,cmcnt an]mnv may

ety Tthe Trust Property and all other

89 The Trustee shallf=H=Te sy Nanapement company or il it considers
necessary for the protection c:F Fr st rroperty or safeguarding the interest of Unit
Holder(s), institute or defend any suit, meLLduu,, arbitration or inguiry or any
cotporate or sharcholders’ action in respect of the Trust Property or any part
thereof, with full powers to sign. swear, verity and submit pleadings and affidavits,
to file documents, to give evidence, to appeint and remove counsel and to do all
incidental acts, things and deeds through the Trustee's authorized director(s) and
officer(s). All costs. charges and expenses (including legal fees) incurred in
instituting or defending any such action shall be borne by the Trust and the Trustee
shall be indemnified apainst atl such costs, charges and expenses: Provided that n
such indemnity shall be available in respect of any action taken against the Trus c‘*f-

fa f

for gross negligence or breach of its duties in connection with the Trust under {hs/
Q&"&‘?E‘ﬁ-__ Trust Deed or the Rules and Regulations. For the avoidance of doubt 1t 1s uhl'lﬁ-fﬁﬁ
&

j;/_\\, that notwithstanding anything contained in this Trust Deed. the Trustee and the
G[_] C B Management Company shall not be liable in respect ol any losses, cl laims. damages”

Trustes /= o 2 F/-} J if—"i:k:

W
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consequeni o any soch suit, groceeding, arbitratiom of ?!?;Tﬁ‘i.'}’ orCorperate or s
sharcholders’ action or otherwise hewscover asd fsabe us hercin otherwise
provided) all such losses, claims. damages snd other 'I.];:ﬁli!iliu:i\; sdis by Mﬂhj-um
the Trust e Mo i
Governmaent of Sindh

The Trustee shall not e tmler any haoility except such liability as may be
expressly assumed by it under the Rules and Regulations and this Trust Deed nor
shall the Trustee be liable for any act or omission of the Management Conpany
nor for anything except for loss caused due to its willful acts or omissions or gross
negligence or that of its agems in relation to any custody of the Trust Property
forming part of the Deposited Property. If for any reason it becomes impossible or
impracticable to carry out the provisions of this Trust Deed the Trustee shall not be
under any liabiiity thereof or thereby ana it shall not incur any liability by reason
of any error of law or any matter or thing done or suffered or omitted 1o be done in
good laith hereunder.

The Trustee shall promptly forward to the Management Company within one
Business Day any notices. reports or other documents issued by the issuers of
securitics, recipients of any of the Trust funds (as deposits, refunds, distribution of
dividends, income, profits, repayment of capital or for any other reason), any
depository, an intermediary or agent in any transaction or from any court,
covernment, regulator, steck exchange or any other exchange.

Trust Property

The aggregate proceeds of all Units issued from time to time by each of the
Allocation Plan{s), shall after deducting Duties and Charges and Transactions
Costs , shall constitute part of the Trust Property and includes the Investment and
all income, prefit and other benefits arising therefrom and all cash, bank balances
and other assets and property of every deseription for the time being held or
deemed to be held upon trust by the Trustee for the benefit of the Unit Holder(s)
pursuant to this Trust Deed but does not include any amount payable to the Unit
Holders of an Allocation Plan(s) as distribution. However any profit earned on the
amount payable to the Unit Holders as disiribution shall become part of the Trust
Property of the pertinent Allecation Plan.

The income earned on the investimenf®\of pre PO Investors upto the start of [PO

may be paid to such investors eitherfn ejsh or issue additional wiits for an amount

The Trust Property of each A
the proceeds received from
deducting any applicable D

All expenses incurred by
name shall be payable sL Property
<" DIRECTORATE OF INDUSTRIES
The Trustee shall tak T propeity of the Scheme into its custody or under
its control either directly or through the Custodian and hold it in trust for the
benefit of the Unit Holders in accordance with the provisions of the Regulations,
applicable law and this Deed. The Trust Property of Allocation Plan(s) shall be
held separately by the Trustee and the Trust Property of all the Allocation Plan(s)
collectively shall constitute the Trust Property of the Scheme. The Trust Property
of each Allocation Plan shail always be kept as a separate property and shall not be
applied to make a loan or advance except in connection with the normal business
of the Fund. . ;”
18-
Except as specifically provided in this Trust Deed, the Trust Property shall always
be kept as separate property free from any mortgages, charges. liens or any other

& . Pr)) £+ )Mr—*’
Y/ T
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encumbrances whatsoever aid the Trastec or the Cusipiiste :'Ja.“_l‘u.m:L..u;-;urpi..1}.1:'.-'55'-'-‘-}-'1.‘:.:52{,-
the purpose of the Scheme as divected by the Managgment Company, gregie or
purport to creale any morigages, charges. licus o any other en ;ﬁguncc
whatsoever to secure any loan, gnaraptee or any dther IR )
contingent incurred assumed or undertaken by the Trusfee or th® LTt praniee
other person. bbbt

3, v T

1.  Voting Rights on Trust Property

10.1  All rights of voting attached io any Trust Property shall be exercisable by the
Management Company on behall of the Trustee and it shail be entitied to exercise
the said rights in what it may consider to be in the best interest of the Unit Holders
and may refrain at its own discretion from the exercise of any voting rights and the
Trustee or the Unit Holders shall not bave any sight to interfere or complain.

10.2 The Trustee shall upon written request by the Management Company and on
account of the Trust Property. [rom time o lime exeente and deliver or cause to be
executed or delivered to the Munagement Company or their nominees powers of
attorneys or proxies authorizing such attorneys and proxies to vote, consent or
otherwvise act in respest of any investment in such form and in favor of such
persons as the Management Company miy sequire in writing.

10.3 'The phrase “rights of voting” or the word “vote” used i this clause shali be
deemed to include not only a vote al o meeiing but the right to elect or appoint
directors, any consent to or approval of any amrangement scheme or resclution or
any alteration in or abandonment of any rights attaching to any Investment end the
right to requisition or join in a requisition to convene any meeting or to give notice
of any resolution or to circulate any statement. The Management Company shall
keep record stating the reasons for casting the vele in favor or against any
resotution for a period of six (6} years.

11.  Invesiment of Trust Property and Exposare Linits
11.1  Investment Objective

ptractive avemised fixed return 2r maturity of
pvestiiig in Fixed Ineome Securitias,

Fhe objective of the Fund is to provide
the Allacation Plan(s) under the Fusd.

11.2  investinent Policy

vian vnder this Fund shall be m
Ncciives issued by SECP and shall

a) The Investment Policy of the
accordance with: the Rules, R
be specified in the Offerin

only invest in Authorized
T\, disclosed in the Offering
S frvestnients ol pertinNTe Allecation Plan{s) shull he

"OTRELTURATE OF IHDUSTRIES

¢) The Management Company may provide additional Allocation Pians with prior
approval of the Commission, and may announce the same by Supplementary
Offering Documents withoul the need to alter this Deed. Howaver number of such
plans ar any point in time shall not exceed the limit specified by the Commission.

by The Allocation Plans
Investments as aporovy
Document. Details of
disclosed in the Offeri

11.3  Investment and Exposurce Limils

The Trust Peoperty shall be invested by the Trusiec from Hime to tme as directed
pman by the Management Corapany subjest to the provisions of Rules, Regulations and

FV}_J -4, J

I directives issued thersunder and the Off=rng Documenis,
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1.4 Financing Arrangements / Berrowing Restrictions T

AT 11.4.1 Subject 1o any statutory requirements for the time being ig force und to t ms
- + I | i1 b A i HEEE sl ¥ Trust)
and conditions herein ‘cOREIREd,) the imaremont {mnp%:rm"t:&m: BRAIEET D o

3 borrowing for account 'of one or more of the allocation plgns undew the fund, wilh- 1« ss
£ 4 ¥ 5 e [ Geaverhmant gl g

the approval of the Trusice, from Bunks. linancial uLmn:;:.. FOPTETTICTTTE

finance companies or such other companies as specified by the Commission from

time to time. The borrowing, however, shail not be resorted to, except for meeting

the redemption requests and shall be repayable within a period of ninety days and

such borrowing of an Allocation Plan shail not exceed fifteen per cent (15%) of the

Net Asset of the pertinent Allocation Plan at the time of borrowing or such other

limit as specified by the Commission.

11.4.2The charges pavable to anv bank, non-banking finance companies or financial
institution against financings on account of the allocation plan as permissible under
sub-clause 11.4.1 above, shall not be higher than the normal prevailing bank
charges or normal market rates.

11.4.3 Neither the Trustee, nor the Management Company shall be required to issue any
guarantee or provide security over their own assets for securing financings from
banks and financial institutions. The Trustee or the Management Company shall
not in any manner be Labie in their personal cepacities for repayment of
financings.

11.4.4For the purposes of securing any borrowing the Trusiee may, subject to clause
11.4.1 above, on the instruction of the Management Company mortgage, charge or
pledge in any manner all or any part of the Trus! Property.

11.4.5Neither the Trustee nor the Management Company shall incur any liability by
reason of any loss to the Trust or any loss that a Unit Holder(s) may suffer by
reason of any depletion in the Net Asset Valae that may result from any financing
arrangement made hercunder in good faith.

11.5 Transactions with Connected Mersons

Transaction with connected persons/hall be in accordance with the Ruies,
Regulations and directives issued by/Si&P and shall be specified in the Offering

Document.

; liabilities and the Net Asset
Value would be as sy od i Hepul and the directives issued

12.2 Determination of Pu

ase (Offer) Price

12.2.1 During Initial Puklic Of¥ering, the Units of each allocation plan(s) will be offerzd
at Initial Price as apnounced by Management Company and subsequently at the
price calculated by the Management Company for every Dealing Day. After the
Initial Period. the Offer Price offered through Public Offering will be caleulated
by the Management Company for every Dealng Day

12.2.2 After the Initial Offer, the Offer Price for the Unit Holder(s) shall be determined
from time to time as specified in the Regulations, directives issued thereunder and
the Offering Document.

7
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12.3  Determination of Redempties Price | M
!_--" (g % %‘.f: . ".:'-: ' | |ﬁ Mul-nr-ni Biractar (Trust)

Hgrach visan

During the Inital P 1*1-“_ ﬂ'iL Units shaii not he redeen ‘{E mﬁa,lllw Irntﬁff‘r*mftlw-

% Gaverpmant si Sinah
the Redemption Price of units of sach Al lnm-sr*'- Piar pea—pererrerte
announced by the Manageiment Company for every De ihrtr Day as specified in
the Reguiations, directives issued there under mut lhc, Offering Document.

13.  Dealing in Units, Issuance of Certificares, Suspension and Deferral of Dealing
13.1 Dealings in Units snd lssuance of Certificates

13.1.1 Issuance, redemption, transfer, pledge/lien of Units and issuance and replacement
of certificates shall be carned out in accordance with the requircments of Rules,
Regulations and directives issued there under and the procedures for these shall be
specilied in the Offering Document.

13.1.2 Notwithstanding anything to the conirary contained hercin, where the Usils aro
declared as CDS Eligible Securities. all miatters concerning issuancs, ransier.
pledge and redemption of such Units issued in book entry lorm or dtpuu*'rvd in to
the CDS shall be deait with in accordance with the provisions of the Ceniral
Dcpnijmn% Act, 1997 (XIX of 1997), the Central Depository Company of
Pakistan Limited Regulations as amended from time to time, and any notifications
or directions given by the Commission.

13.2 Temporary Change in the Method of Dealing

Subject to compliance with the Regulations and the circumstances mentioned in
the Offering Document, the Management Company may request the Truslee fo
approve a temporary change in the method of dealing in Units.

13.3 Suspension of Redemption of Units

13.3.1 The Redemption of Units of ene Allocation Plan. or all Allecation Plan(s) may be
suspended during extraordinary circumstances including closure of the money
market, capital markel, capital market infrastructure institutions and scheduied
banks. the existence ol a state of affair® which in the opinion of the Management
Company, constitutes an emergenc a resull of which disposal of any
investment would not be |'r:a tun'tbl e cable or might seriously prejudice the

Jan(s) under it of the Unit Holder(s),

punication normally empicyed m

Nen remittance of money cannot be

yient f'umpum 15 01 thL wt.w L] at

or a break down in Lhu MR
determining the price of any in
carried out in reasonable time ;
it would be detrimental to the

redeem Units at a price so Ayee with the M:t ”'L;.s-“l "nﬂut.,
(NAV) of the Allocation / i N\ Company may announce a
suspemmn of rcdcmptm @' ﬂueh w shal ¢ taken to protect the interest

13.3.2 Redemption requests - on may be rejected or
would be redeemed at the miempl.nn [, ice on le first Dealing Day after the
removal of the suspension

13.4 Queue System

in the event redemption requests on any day exceed ten percent (10%) of the Units
of the Allocation Plan(s) in issue. the Management Company may invoke a gueue
system whereby requests for redemption of the Units of the pertinent Allocation
Plan(s) shall be processed on a first come first served basis for up to ten percent
(10%) of the Units of such Allocation Plan in issue. The Management L‘nnn}'}f&f'
LR shall proceed to sell adequate assets of the Alocation Plan(s) and/ or :trnmﬁ.c

5 12 qu%J Hr-*
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- horrowing as it deems B in the best interest of the Holddpgied shall determing the66: ©F " Po2.2
¥ Redemption Price to be applied 1o the micmnurm reqgpests for Units und“r the
ol pertinent Allocation Plan based on such action. Whdre it is not pr | to
determine the chronofogical ranking of any requests fin o =an néEFauat)
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received on the same Busingss Day, such regquests ghall berproc onq e
proportional basis propoftionste to the size ‘of the W%m%—ﬂ
requests in excess of ten percent (10%;) of the Units of the Allocation Plan(s) in
issue will be carried over to the next Business Day. However, if the carried ove
l't‘L]Llli’h[‘a and the fresh requests recetved on the next Subscription Day still excecds
en percent (10%) of the Units in issue of such Allocation Pian, these shall once
Ltgam be treated on first-come-lirst-served basic and the process for generating
liquidity and determining the Redemption Price shall be repeated and such
procecure shall continue till such time the outstanding redemption requests come
{jnwn io a level below ten percent (10%) of such Allocaiion Plan of the Unis then
in 1ssue,

13.5  Suspension of Fresh Issue of Units

13.5.1 The Management Company may, under certain circumstances, suspend issue ol
fresh Units of one or more Allocation Plan(s), These circumstances may include

a) The situation referred in Clause 12.3 or 18 o1 this Trust Deed:

b) A situation in which it i.u not possibie to invest the amount received agaiast
issuance of fresh units of such Allocation Plan(s) or

¢) Any other situation in which issuance of fresh units is, in Management
Company’s opinion. against the interests of the existing/remaining unit
holders ef such Allucation Plan

13.5.2 Such suspension may however not affzct existing subscribers for the issue of
bonus Units as a result of profit distribution. The Management Company shall
announce the details of exemptions at the tme a suspension of fresh issue is
arnounced. The Management Compgny shall immediately notify the SECP and
Trustee if issuance of Units of the 4 '

Ixcation Plan(s) i+ suspended and snall also
wing such decision, in the newspapers in

1353 due 10 extraordinary circumstances

wll also be kept suspended until
13.5.4 sension will not be progessed
id.

14.1 Remuneration of the Management Company and Iis Agents

14.1.

The Management Company shail be entitied to preseribe and receive maximum
& I

remuneration up to the maximum rate of remuneration permitted under the

Regulations and directives issued thereunder.

14.1.2 The remuneration shall begin to accrue from the close of Initial Period as specified
in Offering Docoment

14.1.3 Such remuneration shall be paid to the Management Company in arrears within
thirty (30) Business Days afier the end of cach calendar month.

14.1.4 In consideration of the forspoing and save as aforesaid the Management Company
shall be responsible for the payment of urI expenses incurrad by the Management
Company from time to time in conneetion with its responsibilities as Management
Company of the Trust. The Managerent Company snall nol maxe any charge _
against the Unit Holder(s) or against the Trust Progerty or against the Distribupdig. aris
Account 1or its services or {or 1t expeases. o st such EXPCRses as are ex n,{'fssh‘
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authorized under the provisions of the Regulations ‘ﬁh Jirectives issued, *4131@5 ©8de2)
under and this Trust Deed to be payallde out of Trust Prgperty.

LR

14.1.5 The Management Company shail bear all expenditured in respéet MF'LHT "
A rachT
; and office space and prolessional management, incjuding ﬁlrm@mtmg md'- l
ol R e

administrative services p mmu.:j in accordance with t.:.qaimu st
Deed.

14.1.6 Any increase in the remuncration of the Management Company agreed to by the
Trustee and approved by the Cominission shall require thirty (30) days prior notice
to the Unit Holders. However, any decrease in remuneration of the Management
Company shall not require such notice.

14.2 Remuneration of Trustee and Its Agents

14.2.1 The Trustee shall be entitled to a monthly remuneration out of the Trust Property
determined in accordance with Annexure “C”. The remuneration shall begin to
accrue [rom the close of Initial Period.

14.2.2 Such remuneration shall be paid to the Trustee in arrears within thirty (30)
Business Days after the end of ¢ach calendar month.

14.2.3 In consideration of the foregoing and save as aloresaid the Trustee shall be
responsible for the payment of all expenses incurred by the Trustee from time to
time in connection with its duties as Trustee of the Trust. The Trustee shall not
make any charge against the Holders or against the Trust Property or against the
Distribution Account for their services or for their expenses. except such expenses
as are expressly authorized o be paid oul of the Trust Property under the
provisions of the Regulations and the Constitutive Documents,

14.2.4 Any increase in the remuneration of the Trustee agreed to by the Management
Company shall require the approval of the Commission. However, any decrease in
remuneration of the Trustee shall not require such approval.

14.3  Formation Cost and its Treatment

14.3.1 All expenses incurred in connectien with the incorporation, establishment and
registration of the Fund (formation cost) as per Regulations, shall be reimbursable
by the plan(s). from those plan(s) whichave been launched with the Fund. to the
Management Company subject 1o a of expenses. The said costs shall be
amortized over a period of not less % vears or within maturity date of the
Plans, if it has life less than five ye

14.3.2 The Formation Cost shall be repg
and the Trustee giving their
distribution of the Units of thg

slan(s) which shall launch
enecified in the Regulation

14.3.3 Formation cost shail be
{rom time to time and sl
or directives issued ther

14.4 Other Costs and Expthse! “froTe v the Trust

All other costs and expenses specified in the Regulations and directives issued
there under shall be charged to and borne by the Trust and shall be specified in the
Offering Document. Lol

15. Determination of Distributahle Profits

15.1 The Management Company on behalf of the Scheme shall, for every wmlmhrﬁ?\
'.a',l'éj'i.'-tl.ﬁ::}‘-% year, distribute by way of dividend to the unit holders of each Allocation Plan no
bl L

e 2% less than ninety per cent (90%) of the accounting income of the respe ective
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Allocation Plan(s) received or derived from shurses ( Baéhan. capital gaing as. DE ﬂ! %2y
reducad ny such expenses as are chargeable to the Scherge under these Regulai
and subject to the conditions as laid down in Income Tay Ordinance, 2001 Eﬂ
Asuintant Birecter (Trust)

ﬁa'r t Gonth, Karachi z'ann
Explanation- For the purpose of this Clause the exprespion ad“t:!rmﬂm# mmlmm
means income caiculated in accordance with the recée
Accounting Standards (IAS) as are notified under the Companies Aect, 2017. the
Regulations and the directives issued by the SECP. Wherever the requirements of
Regulations or the directives issued by SECP differ with the requirement of 1AS
the Regulations and the said directives shall prevail.

The Management Company may elso announce interim dividend subject to
requirements of Regulations. circular and directives.

15.2  Out of the amount determined lor the purpose ol distributable income in respect of
each Holder withholding tax, Zakat m other statutory levies. as may be applicable
to the reievant Holder shall be deducted beiore distribution for the relevant Holder.

,_.
L
Lad

The Management Company may decide to distribute in the interest of the Holders,
wholly or in part the distributable profils in the form of a stock dividend, which
would comprise bonus Units of the respective Allocation Plan(s). The bonus Units
would rank pari passu as to their rights in the Net Assets of the pertinent
Allocation Plan, cm‘nir‘-ﬂq and receipt of dividend and distribution with the existing
Units from the date of issue of these bonus Units,

15.4 Belore making any payment in respect of a Unit, the Trustee or the Management
Company may make such deductions as may be required by law in respect ol any
Zakat, income or other taxes, charges or assessments whatsoever and issue to the
Holder the certificate in respect of such deductions in the prescribed form or in a
form approved or acquired by the concerned authorities.

16. Change of the Management Company

16.1 The SECP may, either at its own or on the recommendation of the Trustee or Unit
Holders representing such percentage of the total Units in issue for the time being
as may be prescribed by the Regulations. remove the Management Company in
such manner and on the occurrence of sucn circumstances as are preseribed under
the Regulations.

16.2 The Commission shall appoint anoiher asset management company as the
management company for the Scheme @cording to the provisions of this Trust
Deed and the Rules and Regulations,

retire at any time with the prior
inety (90) days prior notice to the

16.3 The Management Company may
written consen! of the Commissio il
Trustee and the Unit Holders. Z

%
ol

16.4 Upon a new management co %;.

will take immediate steps to ‘dpients and records pertaining to

the Trust to the new ma | pay all sums due to the

Trustee. The Managem he right to receive its

remuneration upto the el ol : ; s pelrerfent.

16.5

Upon its appointment the new management company snan exercise all the powers
and enjoy all the rights and shall be subject to all duties and obligations of the
management company hereunder as fully as though such new management
company had originally been a party hereto.

Furthermore, the Trustee may immediately in case of retirement, removal \OF |
cancellation of license of Management Company appoint auditors with the conselyt :
of the Commission from amongst the panel of auditors designated as “A” Category™
by State Bank of Pakistan for the audit of financial institutions. The Trustee shall

/e 7 *ﬁitu)y"f‘“
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ensure that aceounts of the Fund 811 fhe day of thgpgheoiniment, of, _t']}a.:._j::_wclﬁ.'_ﬁ.» w2l
management company are sudited by such Aundior,

16,7 The auditors so appointed shali be sther than the existipg Lium!-i-*i"!“lfhmrl ilnt"r

- Iatrict cmut LY ] LU AL L]
3 Management Company and the Trustec. Birectoraie #f Innustrias
Wavernmen af it

16.8 The auditors shall have the sdme scope as that for the annual audit, or such other
enhanced scope as may be specified by the Trestee or Commission.

16.9 The audit report for the audit shall be submitied by the auditors to the Trusice nt
later than thirty (30) Business Days from their appointment. A copy of the report
shall also be provided to the Cormission, Management Company and the new
MANagement company.

16.10 The costs of such audit shail be borne by the Fund.
17. Change of Trustee

17.1 The Trusice may. wh}cu fo the prior ap rrmm of the Conumission, retire irom his
oflice on appointment of a new trustee and the retirement shail take effect at the
same time as the new trustee is appointed with the approvai ol the Commission or
from the date of assumption of Trust Property of the Scheme by (e newly
appointed trustee, whichever is laier

17.2 In circumstances where the Commission is of the opinion that the Trustee has been
in vielation of the Revulations or this Trust Deed or found guilty of misconduct or
failed to discharge its oblications under the Regulations, it may remove the Trustee
alter giving an opporinily of being heard.

17.3  The Management Company may, giving cogert reasons, apply to the Commistion
for change of the Trustze by .mnmr.m‘u‘_-_:s.;. proposing appointment of u new
trusiee. A new trustee shalt be appointed when the Commission is satisfied with
the circumstances and reasons for this change and accoids approvai for
appointmenl of such a new rusles,

17.4 Upon the appointment of & new irastee the brustee shall immediacely hand over 2l
the documents and records to the new trustee and shall trensfer all tue Trust
Property and any amouit held in any Distribution Account fo the new trustee and
make payments to the new trustee of afl sims dus from the Trustee, The Trasiee
shall have the right to receive its u‘nnnl..rhlu." up to the effective date of its
removal or retirement.

17.5 The new trustee shall exercise all

EEpowrs and enjoy all the rights and shall be
%ub,u.t to all dutms :H'i'i i.h.]rf_m i

f M the\ Trustee hereunder as fully pe though

aX case of retirement or removal of
B\ Commission from amongst the
pnml of mdltnrs deﬂmml l;::, { A 0o ﬁ'; tate Bank of Pakistan for the
audit of financial 1nstit 1:_& & 1 / Ly (rnﬂpmn' siall ensure that
accounts of the Fund ti! TR L the new Lrustee ars audited
hy such Auditor.

17.6 Tm Hnmnemum {"umr'n'.\'

17.7  The auditors so appoinicd shall be otlier than the existing auditors ol the Tund, the
Management Company and the Trustee.

17.8 The auditors shall have the scope as may be specified by the Manage mcpn_.'

"Company or Commiission. 'a
17.9  The audit report for the audit shall be submitted by the auditers to the Managemeht
F3S SOty Company not later than thirty (30) Business Days from their appointment. A copy

- o
?; &N, of the report shall also be provided to the Commission, the Trustee and the ne
|
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17.10 The costs of such audit shall be borne by the Fund. ﬁ/f
Assiatant Birector i Trust
nilfc'.-' oL, Karachi O |!:|-l:lﬂ
18.  Termination, Winding Up, Revoeation and Liquidatior of the Selfegid ®, " - v
12.1 The Manace Comp. s eyhiect solatory s al r 1
18. he Management Company subject to regulatory approval, may announce wincing

up of the Trust in the event redemption requests build up to a level where the
Management Company is of the view that the disposal of the Trust Property 1@
meet such redemptions would jeopardize the interests of the remaining Unit
Holder(s) and that it would be in the best interest of all the Unit Holder(s) that the
I'rust be wound up.

182  1In such an event, the Queue System, if already invoked, shall cease to exist and all
Unit Holders shall be paid afler selling the assets under their respective Allocation
Blanis)

Plan(z).

18.3  The Trust may also be terminated/ revoked -on the grounds given in the Rules and
Regulations.

184  After termination/ revocation. liquidation proceeds shail be distributed, among the
unit holders in proportion to the number of units held by them in each allocation
plan, in accordance with the procedures laid down in Regulations.

19.  Liguidation of Allocation Plan(s)

19.1 The Trustee on the recommendation of the Management Company shall from time
to time distribute to the Unit Holders pro rata to the number of Units of the
Allocation Plan held by them respectively all net cash proceeds derived from the
realization of the Trust Property under the respective Allocation Plan after
repayment of the following expenses:

a) Repayment of any / financing alfected by the Trust of that particular Allocation
Plan together with any profit remaining unpaid.

b) Retention of such sums as o
Company for all cosis. charge
approved by SECP.

sidered appropriate by the Management

sale proceeds of the Investments fall
short of the adjustments in | N above, However, il there is any

However, the simultanec
constitute the liquidation

20. Base Currency

The base currency of the Scheme shall be Pakistani Rupee: it being clarified.
however. that the Authorized Investments may be denominated in Pakistani Rupee
or (subject to applicable law) any other Foreign Currency.

21.  Modification of the Trust Deed

71.1 In case the amendments ave proposed in the fundamental attribute of the
Constitutive Document of the Scheme including category of the Scheme,

investment objective and policy, increase in management fee and increase b

contingent load. the Management Company must give al least thirty {30) days pedor

notice to each Unit Holder about the proposed change and the Unit Holders sl '.a::ﬁ_-h{:
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Supplemental Trust Deed to modify. alter or add lo the hrovisions sof fﬂ'lrs! Truse )
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Deed in such manner and to such extent as they mray cor lﬂula-r-éu-p-ed;cm or ara)
purpose, subject to the prierappeoval of the SECP and subject to the condition that
it does not prejudice the interests of Unit Holders.

If. at any time, any Clause of this Trust Deed i5. or becomes, in whole or mn part,
illegal, invalid or unenforceable under the laws of any ﬂ‘[}pli{:"lblﬂ jurisdicticn.
neither the legality, validity and enforceability of the remaining Clauses of this
Trust Deed, nor the legality, validity or enforceability of such Clause under the law
of any other jurisdiction shali in any way be affected or impaired thereby.

Audit

The Management Company shall appoint auditor in accordance with the
requirements of the Regulations and directions issued thereunder,

Arhitration

In the event of any disputes arising out of or in connection with this Trust Deed or
the Offering Document between the Management Company on the one part and
the Trustee on the other part, including as to the respective rights and obligations
of the parties hereto, as well as those relating to the interpretation of the terms and
conditions of this Trust Deed and the Offering Document of the Unit Trust. the
same shall be referred to arbitration by two arbitrators, one to be appointed by the
Management Company and the other to be appointed by the Trustee. In the event
of lack of consensus between the two arbitrators, the matter shall be referred to an
umpire, to be selected by the two arbitraters before commencement ol the
reference. The unanimous decision of both the arbitrators, or the decision of the
umpire, as the case may be. shall be final and binding upon both the parties hereto.
The arbitrators and the umpire shall be selected from amongst retired judges,
senior chartered accountants, or senior lawyers, or senior bankers or senior
members of the Stock Fxchange(s). The venue of the arbitration shall be Karachi
or any other city in Pakistan as may be mutually agreed, The arbitration shail be
conducted in accordance with the Arbitration Aet, 1940,

Confidentiality

every director or officer of the
are in any way engaged in the
or engaged by the Trustee or the

siness of the Trust shall observe

The Trustee and the Managemem C
Trustee and the Management Con

Management Company in conne
strict conf 11.1:.,nlml113 in ruspect

_ chargc of their duties except
when required to do so in (}f inagN@sel of feFogmance of their duties or by
law or il compelled by an law ) thority.

Any notice required to be served upon the Holder shall be deemed to have been
duly given if sent by post, by courier, email or any other electronic medium or left
at his address as appearing in the Register. Any notice so served by
post/courier/email or other electronic means shall be deemed to have been served
on the day following that on which the letter containing the same is posted/sent by
courier. by email or other electronic means upon receiving conlirmation of receipt

of such email or other electronic means and in proving such service, it shall be

sufficient to prove that such letter was properly addressed, stamped (if requingd)

. and posted/sent by courier. The Management Company shall advertise any .f,uch

18 P
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notice in a newspaper widely published Bale (’
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Service of a notice or decument on any onge of seyeral joint I-Inldcr:;is!ml! be

deemed effective service on the other jeint Holders
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Any notice or docmment sent by post te or feit at the réy
shall notwithstanding thai such Holder oz then dead or mnhrug}tmlbnlw"ﬂ and
whether or not the Trustee or the Management Company have notice of his death
or bankruptey be deemed (o have been duly served and such service shall be
deemed a sufficient service on all persons interested (whether jointly with or as

claiming through or under him) in the Linits concemed.

A copy of this Trust Deed and of any Supplemental Deed shall be made available
for inspection at the respective Head Ofiices of the Trustee and the Management
Company at all times during usual business hours and shall be *-'.up;uii-d by the
Management Company to any person on "|“im{.‘"|1.|{‘.l'l‘r at a charge of Rs.100/-
(Rupees One Hundred) per copy or at such rai2 as determined [rom time to Hime by
the Management Company.

26.  Definitions

Unless the context requires otherwise the follewing words or expressions when
used in this Trust Deed shall have the meaning respectively assigned Lo them:

26.1 “Accounting Date” means (he thirtieth day of June in each ycar and any interim
date on which the financial statements of the Trust are drawn up. Provided thal the
Management Company may. under intimation to the Trustee afler obtaining
approval from the relevant competent authority may change such date to any other
date and such change shall be intimaged to the Commission.

26.2 “Accounting Period” mcans a period ending on and including an Accounting
Date and commencing (in case of fhe first such period) on the date on which the
Trust Property is first paid or transferred to the Trustee and (in any other case)
from the next day of the preceding Accounting Period,

26.3  “Act” means the Companics Act. 207

264 “Alloeation Plan(s)"” meanis) @ me = allocation planis) offered under the
Scheme. Each Allocation Plan sh only in permissible asset classes and/or
other instruments/ autherized éﬁ approved oy the Commission. Details
of the Allocation Plan{s) shaj ,@b dis { in the Offering Document of the
Scheme.

26.5  “Anpual Accounting I'er * means the period commence
on 1% July and shall end o \iiy calendar year,

26,6 “Asset Management dgement compsny as defined
= fos
in the Rules and Regulgijpuls

< DIRECTORATE OF INDUSTRIES

26.7 “Auditor” means (T Auditor of the Trust appointed by the Management
Company. with the consent of the Trustee. as per the Regulations

26.8 “Authorized Branches™ means those branches of Distributors which arc allowed
by the Management Company to deal in Units of the Tunds managed by the
Management Company.

26.9 “Authorized Investments” means any investment which may be authorized by

the Commission but does not include restricted investments as specified i the
Offering Documents from time to time,

hanlang services under the Banking

19 P’})’iﬂ’)ﬁb

”-‘"’%*‘Qu 10 “Bank” means instituticn(s) providing
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Pakistan, or if operating owside Pakistan. under the banking laws gf jthe
jurisdiction of its operation ontside Pakisian.

Aanintant! Pifector | Trust)

Bietrict Seutn, Barachl Divisien
726.11 “Bank Accounts” means those accouni(s) opencd d4nd maiftdlngdtgon Wdethy
atlocation plan under the Trust by the Trustee at Banks, CHCH DEEE

in which shall vest in the Unit Holder(s)
26.12 “Business Day” means any day (business hours thereof as specified in the
Offering Document) on which haﬂLﬂ are open for business in Pakistan.

26.13 “Certificate” means the definitive centificate ackanowledgzing the number of Units
registered in the name of the Unit Holder issued at the request of the Unit ilolder
pursuant to the provisions of this Trust Deed.

26.14 “Constitutive Documents” means the Trust Deed or such other dozuments as
defined in the Regulations.

26.15 “Contingent Load” means amount payable by the Unit Holder on redempiion ol
Lnits at actual basis as specified in the ( JT"&,rmﬂ Document. Any such amount
would be treated as part of the Deposited Property. The contingent load will
commensurate with net loss incurred due to early redemption.

26.16 “Custodian” means a Bank, @ Depository or an Investment Finance Company
licensed under the Reguiations, whick may be appointed by the Trustee with the
consent of the Management Company to hold and protect the Trust Property or any
part thereof as custodian on behalf of the Trustes: and shall also include the
Trustee itself if it provides custodial services tor the Fund.

26.17 “Cut Off Timings” means day time for dealing in Uniis of the Fund. The Details
of Cut-off Time will be preseribed in Offering Document of the Fund,

26.18 “Dealing Day” means that Business Day on which Units will be availabie lor
dealing (purchase, redemption, transfer. switching etc.). The cut-off timings for
issuance, redemption. and conversion ete. of units of the allocation pian(s) will be
as defined in the Offering Documents on all Dealing Days. Provided that the
Management Company may with the prior wrilten consent of the Trustee and upon
giving not less than seven days' nogige in a widely circulated newspaper in

g5 May(s) not to be a Dealing Day(s).

26.19 “Distribution Account” means S Rank\ Account (which may be a current,
saving or deposit account) maintgfpe gMeiv for cach Allocation Plan by the

Trustee with a Bank as dircctg
amount required for distributic
Allocation Plan may be trang]
those accruing on unclaime;
main account of the Allgfs
Property of the pertinent
that Allocation Plan.

¢ Unit Holder(s) of the pertinent
yme or profit, if any, including
unt shall be transferred to the
time, as part of the Trust
efit of the Unit Holder(s) of

26.20 “Distributor/ Distri : ¥ {irm appointed by the
Management Company undcl m*.nmunn to the T :ustr,e for performing any or ail of
the Distribution Furctions and shall also include the Management Company itself,
if it performs the Distribution Function.

26.21 “Duties and Charges” means in relation to any particular transaction or dealing

all stamp and other duties. taxes, Government charges. bank charges, transier fees,
registration fees and other duties and charges in connection with the increase or
decrease of the Trust Property or the creation. issue, sale, lransfer, redempiion or
purchase of Units or the sale or purchase of Invest 1'E‘|f'f‘ll or in respect of the issue——
transfer. cancellation or repiacement of a Certificate oy otherwise w hich mayafe——
become or may be payable in respect of or prior to or upon the occasion of the

/ 20 Pr)(j‘f!ﬂ_'
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transaction or dealing M res ;1c~c‘ of \which such duties an Wibnde s, are payable, e 05822
) do not include the remuneration payable to the Distjbution Company gp any
. commission payable to agents on sales and redemption of Units or any cmﬂﬂmn

charges or costs which may have been fzken into accoupt in ﬂﬁéﬂﬂﬁﬁh’l ﬂﬁg*\iﬁ’f'ﬂ,.n
. Asset Value.

r.-.llrl' t ..-"1

26.22 “Financial Institution”™ carries the same meaning as defined under the
Companies Act 2017.

26.23 “Formation Cost” means preliminary expenses relating to regulatory and
registration fees of the Sc hn.,nu., flotation expenses of the Scheme, expenses
refating to authorizaiion of the Scheme. exccution and registration of the
Constitutive Documents, legal costs, printing, circulation and publication of the
Offering Document. announcements describing the Scheme and all other expenses
incurred until the end of the Initial Peried

26.24 “Force Majeure” means any occurrence or circumstance or element which delays
or prevents performance of any of the terms and conditions of this Trust Deed or
any obligations of the Management Company or the Trustee and shall include but
not limited to any circumstance or ¢lement that cannot be reasonably controlled,
predicted, avoided or overcome by any party hereto and which occurs after the
execution of this Trust Deed and makes the performance of the Trust Deed in
whole or in part impossible or impracticable or delays the performance, including
but not limited to any situation where performance is impossible without
unreasonable expenditure. Such circumstances include but are not limited to
floods, fires, droughts, typhoons, earthquakes and other acts of God and other
unavoidable or unprcdiumhlﬂ elements beyond reasonable control. such as war
(declared or undeclared). insurrection, civil war, acts of terrorism, accidents,
strikes, riots, turmoil, civil commotion, any act or omission of a governmental
authority. failure of communication system. hacking of computer system and
ransmissions by unscrupulovs persons, closure of stock exchanges, banks or
financial institutions, freezing of economic activities and other macro-cconomic
factors, etc.

76.25 Fund” or “Scheme” or “Trust” or “Unit Trust” or “MCB PFRF” means MCB
Pakistan Fixed Return Fund.

26.26 “Holder” or “Unit Holder™ meank
Register as owner(s) of a LUni
including investors jointly so r
Deed and supplemental hereto.

1e investor for the time being entered in the
fraction(s) of Allocation Plans. thereof
ursuant to the provisions of this Trust

26.27 “Initial Period™ means Initi

» first day of the Initial Period
yned in the Offer Document.

26.28 “Initial Price”™ means t

determined by the Manag
26.29 “Investment” mean forming part of the Trust
Property.

S5 "JIRECTORATE OF INDUSTRIES

26.30 “Investment Facilitators/Advisors/Sales Agents” means an individual. firm,
corporate or other entity appointed by the Management Company to identify,
solicit and assist investors in investing in the allocation plans under the Scheme.
The Management Company shall compensate the Investment Facilitators/Sales
Agents.

26.31 “NAV of Allocation Pian” means per Unit Value of the pertinent Allocation Plan
being offered under the Fund arrived at by dividing the Net Assets of the
Allocation Plan(s) by the number of Unit(s) outstanding for such Allocation Plan.

10

3 voin

‘x '_“’3{ 126.32 “Net Assets of the Allocation Plan™, means the excess of assets over liabilities oL W
- a pertinent Allocation Plan being offered under the Fund. such excess being
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“Net Assets of the Schemae™, meme the cicess of $ssets over liabiliges of all
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26.34 “Offer Price™ or “Purchase Price” means the sum to be paid by investor(s) for
the purchase of one Unit of the Plen. Such price is to be determined in accordance
with Clause 12.2 of this:Liust Deed.

[ g B ; : e '_-1 fuiy i,
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“Offering Pocument™ racans the prospectus or other document (issued by the
Management Company with wiitten consent of the Trustee and approved by the
Commission) which contains the investments aed distribution pelicy, unil
ssructure(s) and all other information in respect of the Unit Trust and the plans, as
required by the Rules and Regulations and is circulated to invite offers by the
public to invest in the plan, and includes any Supplementary Oifering Document.

I~
.
-

,.36 “Om-line” means transaciions through electronic data-interchange whether real
fime transactions or otherwise, which may be through the internef, intranet
networks and the like.

26.37 “Par Value” means the face value of a Unit Le. Rs. 100/~ or such other amount
determined by the Management Company {rom time to time and disclosed in the
(fering Document of the Truost.

bl
oy
=

1,38 “Redemption Price” means the amount to be paid to the relevant Unit Holder(s)
apon redemption of that Unit, such amount to be determined pursvant to Clause
12.2 of thiz Trust Deed.

26.39 “Register” means the Register of the Unit Holder(s) kept pursuant @ ihe
Regulations and this Trust Deed.

26,40 “Registrar Funetions” means the functions with regard to:

fing keeping a record of change of
loit Hulder(s):

a) maintaining the Regiser,
addresses/other particulurs o

¢) issuing Certificales:

d) canceling old Certii

e} processing ol appliEigons e e LN tlhnsh.,r and lmm,n*mum
of Units, record)
the Unit Hold

{) issuing and dispatching of Certificates:

¢) Dispatching income distributicn warrants, and bank transler intimation
and distributing bonus Units or partly both and allocating Units to Holder:
on re-investment of dividends: and

h) Maintaining record of lien/pledge/charge on units, transfer/swilching of
units, Zakat.

26.41 “Regulations” mean Non-Banking Finance Companics and Notified Entities
Regulations. 2008 as amended from time to thne,

SIS0 6 42 “Rules” mean Non-Banking Finance Companies (Establishment and Regulation)
o 2 T
\'-f:'?-_ Rules, 2003 or as amended from time to {ime.
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2643 “SECP” or “Commission” means Seccumtics and Hxchange Commi of
Pakistan rl,ml\hnhc d under Securities and Exchange Cothimission of Pakidtah Act,
Ag i ¢ T
1997 and =hall include its successor. Bl 0 G U fe e (Truat) "
Birectoraie of Industrigs
] ! ) ] ﬂ'll'irrlrrr-r_n ol Sondit
26.44 “Stock Exchange” neans a Siock Exchange regisiered undCr 1Ne SCCUMTITS T

2015, g
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26.45 “Supplemental Deed™ means a deed suppiemental to this Trust Deed, executed by
the Management Company and the Trustee, afier seeking approval of the SECP. to
modily, add to, alter and amend or an.end and restate the provisions of this Trust
Deed or any other Sunplemental Deed in such manner and to such extent as may
be considered L.*-{pcd'mt for ail purposes, which shall be consolidated, read and
construed together with this Trust Deed.

26.46 “Supplementary Offering Document™ means a docurnent issued to modify, add
to, alter and amend, amend and restate or o make any other amendment to the
Offering Document in such manner and to such extent as considered expedient for
all purposes by the Management Company, with the consent of the Trustee, after
secking approval of the SECP, and the same shall be consolidated, read and
construed together with the Offering Document.

26.47 “Transaction Costs” means the costs incurred or estimated by the Management
Company to cover the cests (such as, but not restricted o, brokerage, Trustee
charges, taxes or levies on transactions, ete.) related to the investing or disinvesting
activity of the Trust’s portfoliv, inter alia, necessitated by creation or canceliation
of Units or issuance or redemption of Units, which costs may be added to the NAV
of the Allocation Plans to which the costs mav be applicable for determining the
Purchase (Gffer) Price of such Usnits or to be deducted {rom the NAV of the said
Allocation Plan to which the costs may be applicabie in deteninining the
Redemption (Repurchase) Price.

26.48 “Transfer Agent” means s company including @ Bank that the Management
Company shall appomnt for performing the registrar functions. The Management
Company may itself perform the registrar function,

26.49 “Trust Deed” or “Deed” means this Trust Deed executed between the
Management Company and the Trustee along witli all the exhibits appended hereto

? meays the agaregate proceeds of all

26.50 “Trust Property mnder Alloca gareg
units of the pertinent Allocatio cd from time to time afier deducting
Duties and Charges, includes Dhgggime: A all income, profit and other benefits

5 und mhcr :HS:HS and t}:’{}p:‘rb-' of

Trustee for the benefit o
pursuant to this Deed, bu
the Distribution Accot
Distribution Account
Property of Allocatio
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" DIRECTURATE OF INDUSTRIES

26.51 “Unit” means one undivided share in the Trust. and where the context so
indicates, a fraction thereof.

26.52 “Zakat” has the same meaning as in Zakat and Ushr Ordinance, 1980 (XVIHIT of
1980)

Words and expressions used but not defined herein shali have the meanings assigned to
them in the Rules and Regulations. Words importing persons include corpoations. words
importing the masculine gender include the feminine gender, words importing singular
include plural and words “written™ or “in writing” include printing. engraving,

" 23
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IN WITNESS WHEREOF, this Trust Deed of MCDR Pakistan Fixed Return Fupd” .‘-ﬁ;
been executed on the day and year first written atove. Axulninnt Birsctor {Tr

1|| |.|.|' iy

The Ceramen Seal of MUB-Arif Habin Savinas and ]thalrrmlﬁ.Lur..tmlhua?—-thEu:ﬁ
affixed on inthe presenceof, o

A
1) Signafure: = I "] Jf".JM—’ i
Mame: Mukamm ad Saqit Saleem
CMNIC: 42201-0415367-1
Desigration: Chiel Executive Officer

Seal: :

The Common Seal of Central Depository Companyc £ Pakistamfnited was hereunte
allixed on __ in the presence af« %)

Seal: . (2) Signaturgl="
MName: Atiour Rehman
MIC: 42501-9253203-]

esignation: Head of Trustee and

5 T e R
& ; ) H\'u.m\h"'-.a Fmema ek BT
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Enhj:: f}' 1 4 r
— ,; Piol- 1529951-2
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WITNESSES

______ Yy

Mame: gy Pl

CNIC: M4 Wiel-14%% Gan -
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il areLIssATE:
" G01-TE-TTA455. -
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- 4 M Pahustan,

muu:llb.- M :'I:u e af Birth

513 10015890613 | 26,07.178
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ANNEXURE “A

-«

. O —
3: k Secarities and Enchange Commisskon of Pakistan
{

K Speclalized Compantes Divisian
“‘a-a.x-'—"" Policy, Regulation and Develupment Department

wE T e SRS DL DRSS e

Licence No. AMOWAD S MCBARSILIAMSS o 1 /2019 Istamabad, August ¥4, 2019

LICENCE TO CARRY QUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchenge Commission of Pakistan, having considered the application for the

renawal of license to carry out Asset Management

Regulation) Rules, 2003 [the "Rubles”™), and being
de, in exercise of powers conferred by sub-rule

Frvices submitted by MCE Arif Habib Savings and
Investments Limited under rule 5 of the Mon-Pansking Finunce Companies [Establishment and

g that it would be in the public interest so to
of the Rules, hereby renews the license of

MICE Arlf Hablb Savings and Investments Limitg
the conditions stated hercin below or a5 may By

Ordinance, 1984, tie Companiey’ &
Banking Finance Companies and
and any directives, circulars, oglel

{il)  MICD Arf Hablb Savings and

This license is valid for a
every three years as spy

i)

i
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Segyrliles and Lachunge Commission of Pakistan
Specialized Compandes Divislen
folioy, Regulation and Development Department

Licence No. AMCW/ 0% /MCBAHSILIAS 273 j2019 islamabiad, August 2 2, 2019

LICENCE T3 CARRY OUT
INVESTMENT ADVISORY SERVICES
AS HON-BANKING FINANCE COMPANY

The Securitizs and Exchange Commission of Pakistan, having considered the application for the
cenewal of ficense tn carry out Investment Adwisory Services submitted by MOR Arif Habib Savings
and Investments Limited under rube 5 of the Nonfanking Finance Companies (Establishment and
Regulation) Rules, 2003 {the “Hules”), and being sgtisfigd that it would be in the public intenest so 1o
do, in exercise of powers conferred by sub-rule [9)fof rufl S of the Rules, here by renews the license of
MCB Arlf Habib Savings and Investmeints Li il to carmpfout Investment Advisory Services subject
ta thie conditions stated harein below or 35 mayhfpiescibig or imposed hereafer:

=
i}  MCE Arif Habib Savings and inves nﬁ.'i sl Agmiply with Part il af the Companies
Ordinance, 1934, the Companies 4 tc;h T, Hheg Wes Act, 2015, the Pules, the Hon-
Barking Firance Companies and M ;E-'s tities Regdakoys, 2008 (o3 amended or replaced)
and any ditectives, circulars, code atians and Rpifdite s issued by the Commisseon;
{li}  MACE Arif ifabib Savings and |
such other reports as speciliey i ef il

{in)  This hicense is valid for a pepodoifaree e
every three years as speciffedEn the Rul G

& |
s AL N
55 {SRECTORATE OF INDUSTRIES ¢ L 30 =
; Expcut .:Dir-ecu” {5C0)
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e
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ANNEXURE ‘B’

fﬁr 5 SECURITIES AND EXCHANGE COMMISSION OF PAXISTAN
f,g i SPECIALIZED COMPANIES DIVISION
T POLICY, REGULATION AND DEVELOPMENT DEPARTMENT
SECPE
Mo, SCOMAMOW/MCE.PFRF/ 28 2022 March 16, 2022

tir. Muhammad Sagib Saleem
Chief Executive Officer
“MCB-Arif Habib Savings and Investments Limited
2% Floor, Adamjee House
Il Chundripar Road . Karachi.

Subject:  [in-Principle_Approve! for Registration of Trust Depd of MCB-Arif Habib Savings and

Investments Limited - MCE Pakistan Fixed Return Fund

Dear 5ir,

d subsequent correspondence on the sublect
kistan Sixed Aeturn Fund (the “Fund”) 1o be

Plaase refer to your application dated March Od, 202
noted above whareby dralt trust deed of propesed MED !

ies pnd Notified Entities Regulatians,
e to convey its in-principle approval
cts Act, 2020 in terms of regulation
lations, 2008 (the Regulations),

In terms of Regulation 42{3) of the Mon-Bankin
2008, the Securities and Exchange Commissian
for registration of trust deed of the proposea F
44{3) of the Mon-Banking Finance Campanies

to the conditions and ine
Company, the Mon-fanking
jons,

Yours Lruly,

|"1 .--""-F:h [
b S ¢

Rirwan-Ul-Hag
Additional Jolnt Girector

L

et
’ u1r~uzu:rmtm-mbm‘&‘s!ﬁtta

£ Chiel Executive afficer Assistant Director
Central Depository Company Diracterate of industries
CDEC House, 99-B, Block "B Trust Wing
5.M.C.H.5., Main Shahra-e-Faisal 27 Floor, State Lile Building No, 11 {
Karachi. Near Zainab Markel, Saddar
Karachi

| 1, domab
FERX gEomige




ANNEXURE “C"
REMUNERATION OF TRUSTEE

The trustee remuneration shall consist of reimbursement of actual custodial expenses/
charged plus the following tarif¥:

The tariff shall be as mutually agreed between the Trustee and Management Cf;ﬂ pa| v_j o4 B 1~

AN
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- ANNEXURE ‘D’

CENTRAL DEPOSITORY COMPANY
- OF PAKISTAN LIMITED

Head Dffice:

COC Houss, 53-8, Black -8,
SMLCH.5S, Main Shiahrar-e-Faisal,
Earachi - 74400, Pakistan,

Ted: ($2-21}) 111-111-500

Fax: (92-21) 34326020 - 23

UIRL: www.cdopakistan.oom
Emad: info@cdcpak.com

e, M
] P
EARL )

: 305

CDCT&C-8 IWDH/O063/2022
February 14, 2022

Mr. Muhammad Sagib Saleem
Chief Executive Officer
WMOB-Arif Habib Savings and Investments Limited

78 Elpor, Adsmjes House,

LL Chundrigar Road, "
Kazachi.

Drear Sir,

COMSENTTO ACT AS TRUSTEE s
= i
We refer to your letier dated December 14, {I.:.'_-i it %r-_ ned subject, we would like to show

our sincere gratitade for prefeming Cer ':::1-__13;6;:::51". pany of Pakisten Limited as a
Trustee for MCE Pakistan Fixed Retum fywd. While vaNy trust and confidence you have
placed on vs, we desire to build & oy k'l_uﬂ"rn refationsh w and hereby confinm our
willingness to act as trustee of the said ;@ s

M~ A P
We look frward to provide you witl ﬂai':'b = pgksiﬁiﬁ sRrvice.
Fnt R 1) .8 |

Yours truly : el j
K o 5 >
=
/;g = i *?/ e
Atigur Rehman [ = ..._—I -
Head of Department e

Trustee & Custodial Sérvices
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Agsistant Directer (Trust)

Memorandum of Association (MOA) under Rule-d(a) of the SINDH Trust Rule-2020.° .2
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Name of Trust
MCB Pakistan Fixed Return Fund

Main office address of the Trust
2" Floor, Adamjee House, I.I. Chundrigar Road, Karachi, Pakistan.

Any other sub office address of the Trust if available
N/A

Objectives of the Trust

The objective of the Fund is to provide attr
Plan(s) under the Fund. by investing in Fj
possessed of the Trust Property that m e hereafier be vested in the Trustee upon
trust as a single common fund for th {t Holder(s) ranking pari passu inter se.
according to the number of units hel it Zlhe Trust Property shall comprise of the
aggregate proceeds of all Units j IR Lt g¢ and includes the Investment and

all income, profit and other be ecified in the Trust Deed, Offering
Document, the NBFC Rules an

Author’s Name and Addres
MCB Arif Habib Savings and Investments Limited
2" Eloor, Adamjee House, L.I. Chundrigar Road, Karachi, Pakistan.

The details of Trustees and beneficiaries are to be provided in the Schedule-IV.




For & On Behalf of
MCB Arif hib Savinos 4 o I - £ ]
_ rif Hahib Saviags and Investments Limited Registration M'KQ 5_:__} AR 2{1&_
¥ > po oy 4 e Date G&E‘b?ﬁ l-l?.!.

(‘ Apnistent Biracter (Trust)
M) )i O et i et

Name: Muhermimad Saqib Saleem N e

Designation: Chief Executive Officer

CNIC: 42201-0415367-1

Cell No:

Name: oo f{ﬁr\:
CNIC: Uz )evr- 143 S Gee )
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Diake of ksswe’

1312018

T 13122028

‘Date al Expity

e feate, @l Bl R ;ﬁ
ilouiaons | 0TI K :
4

¢

H) Gender .[nuulr.’ﬂf!la.-,' 5
M

]I:Iabe of Bisth

42102-1589961- 3 16.07.1978 ©

|I'J\.II:|. ol Expiry

3 Paklsun
1 e
- “Dane ol baue
12072018 .
il |: Sl . Lt

| 12.07.2028

THetdes's Signature
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