I Bachat o boosts Naam

28" April, 2014

Tae General Manager
: Kara;:hi' Stock Exchange (Guarantee) Limited
“Stock txchanﬂﬂ Building
Stock Exchange Road'

Karachi,:

‘TheGeneral- Manager,

| Lahore Stock Exchange {Guaramee) Limited,

| 189, Khayaban-e-Alwan-e-lqbal, P.O. Box'1315,
Lahore: SA000; Pakistan,

The General Managér,

“Isiamabad Stock Exchange Lirmiled,

: ISETowers,"S‘fa—'Hr,f Jinmah Avenue,
|slgmabad, Pakistan.

Subject; AEEMMJ Merger:of Pakistan: Pre nd
Stocic Fund {MCB- with:and into Pakistan Stock Market Fund

Dear Sir;

In-continuation-of letter dated 02 March, 2014 regarding final notice to the Unit Holders. of Pakistan Premier
Fund {PPF), MCB Dynamic Stock Fund (MCB-DSF}-and- Pakistan Stock Market Furd for consideration: and
approval’of Scheme of Merger of PPF and MCEB-DSF with and into PSM.

in the above: tartext, we hereby announce that the Securities & Exchange Commission of Pakistan vide'its
Jattert SEB,’AMCWIMCB%HSIUQE?}IHH dated April 24, 2014, received after market timings taday, has
granted approvalon the said Scheme of Merger. The said Schemes will be merged on:the basis of net assets
value at the end business dayon 02 May, 2014. -SECP's Approval on the Scheme: of Metger Is attached
terewith..

Ag'instructed by the SECP, the fresh-issuance of units {other than bonus units in the forrm ‘of dividend) shall
‘remain suspended tilkthe gffective date of merger. This is being submitted-in compliance with the Regulatlan--
ne.57 of Non Banking Finance Companies & Notified Entities Regulations, 7008.

Youarerequested to inform the members of the-exchange accordingly.

Yours sincerely,

o Jod
Muh mmaMm

'COU & Company Secretary

HACE-Arif Habik Savings and Irweternnts Limited (ormerly: Ari Habib imesstmst Lirntted]: IR e
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- Chief Executive Officer
MCB-Arif Habib Savings and tnvestments Limited
8" Floor, Techno City Corporate Tower,

Hasrat Mohani Road,

Karachi,

SUBJECT: :lumruﬁvmzﬂ!m._’__ FUND 2 F"ﬂgmﬂ:ﬂlﬁ_yiﬁ

Dear Sir,
I am directed. to refer 10 your application: dated. January -15, 2014 and subsequent

£orrespondence for appraval of merger of MCB Dynamic Stock Fund (MCBDSF) and o

Pakistan Premier Fund (PPF) with and M'rpﬂﬁmn.ﬁmck;ﬂafket?ﬁmdx{PSMF};-=thge

April 24, 2014

i} The swapratia for purpase of the merger shall be calculated by taking net asset :

swap ratio.

iii} The fresh issuance of units {other than bonus units in the form of dividend) of

MSBDSF, PPF and PSMF shall remain suspended from April 25, 2014 4ill the
effective date of merger. |

v The whale of the undertakings of MCBDSF and PPF shalj si2nd transferred to
and vested in PSMF from May 3, 2014 (“effective date of merger”).
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The undertaking of MCBDSF and PPF to be transferred to and vested in PSM
from the effective date of menger shall include all assets, rights, liabilities, bank
balances, obligations. mandates; undertaking, securities, contracts,; documents,
records, ete. ofl MCBDSF and PPF. :

vi)  Asa result of the transfer to and vesting in PSMF of the undertaking of MCBDSF
and PPF, PSMF shall allot and lssue its units to those eligible persons who were
registered as unit holders in MCBDSF and PPF as an effective date of merger
without any lead. The dligible unit halders of MCBDSF and PPF shall be issued

. dppropriate number of units of PSMF based on the swap ratlo which shall rank
pari-passu with respect to units of PSMF already issued prior to merger.

Upon allotment of the units of PSMF to the eligible unit halders of MCBDSF arid -
'PPF, all units representing MCBDSF and PPF shall stand cancelied.

As of the effective date of merger, PSMF shall be liable to undertake, pay, - -
discharge, perform and fulfill the Habilities, contracts, engagements,
commitments and obligations whatsoever of MCBOSF and PPF.
X} All sults, appeals and other legal proceedings instituted. in relation ta MCBDSF
and PPF pending 1ill the effective date of merger shall be treated as suirs, '
“appeals and legal proceedings by or against PSMF and shall be continued,. =
: prosecuted and enforced by or agalnst PSMF. §
x} . The merger shall not absolve MCB-AHSIL 25 Assct Managemnerrt Company for
PSMF-and PSMF itself of any of liabilities as either may be fiable 1o fulfill prior to
and after the effective date of mergey. :
xl}  MCB-AHSIL shall, with effect from the effective date of merger and. within 2
period of one month, compiete necessary formalities for revoeation of the trust
deed of MCBDSF and PPF and cancellation of their reqistration as nanified
. entities whh the Cammission.
Xil)  In case, NAV of the schemesfiumds for which merger has been approved
fluctuates and affects the Swap Ratio by 15% of more prior to the effective date
of merger when compared to Swap Ratio as of the date iImmediately preceding
the date of meeting of unit holders, the Scheme of Merger based on the latest
NAVs shall agaln be placed before the unit holders of the concemned

schemes/funds. g :
Xii) No fee and expenses refating to the merger shall he charged 10 any

scheme/fund. ;
xivi  MCB-AHSIL on behalf of the surviving scheme/fund shall submita report on the

siatus of such scheme/fund along with the following within fifteen days from

the effective date of merger: ST

a) Details of assets {induding portfolio detail) and fiabilities of the surviving
scheme/fund along with statement of unit holders’ fund as.of the effective
date of merger;

b} Post-merger asset allocation of the surviving scheme/fund;

¢} Cenificate from the auditors of the respective: schemes/funds that NAY =~
considered for calculating Swap Ratio for merger has been-determined in . -
line with the requirements of Consiinitive Documents of the concemed- . |
schemes/funds and the Non-Banking Finance Companies (Establishrnent &
Requlation) Rules, 2003 and ﬂieﬂeglﬂaﬁom;and el o
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d) Confirmation by the trustee that all conditians as specified herein have
been compiied with.

Xv)  The conditions comained herein shall be binding on MCB-AHSIL, trustee of
MCBDSF, PPF and PSMF, all unit holders of MCBDSF, PPF and PSMFand on any
other person having any right or liability in relation to either of them.

xvi)  In case, subsequent to approval of merger by the Commission, any fact is found
to have been misrepresented 1o the Commission by MCB-AHSIL, the
Commission shall have the right to take any appropriate measures as it deems
fit, which indudes but shall net be confined to the cancellation of license of ;
MCB-AHSIL.

(RashidSafdar Piracha)
Director-AMCW

c : :
. “MriMubanenad Hanif Jakhura
. ‘Chief Executive officer
- Central Depository.Company
.. "Triistee: MCBDSF, PPFand PSMF .
<CDCHouse; 99-8, Block 8" -
3iMACH.S; Main Shahra-e-Faisal
Karachi. -
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