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FUND PERFORMANCE
Fund Returns

Funds  YTD (FY 19)  (July 2017 to June 2018) (July 2016 to June 2017)

Islamic Income Scheme

Alhamra Islamic Income Fund  5.99% 4.96% 6.49%

Alhamra Daily Dividend Fund (Inception Date: 10-Apr-2018)    6.14%                    4.97%*                              n/a
 
Shariah Compliant Fund of Funds

Alhamra Islamic Active Allocation Plan-I (Inception Date: 29-Dec-2016)                                                                                  0.35%                   -6.84%                            0.81%**

Alhamra Islamic Active Allocation Plan-II (Inception Date:16-Jun-2017) 0.32% -0.43%    0.19***

Islamic Equity Scheme

Alhamra Islamic Stock Fund  -0.46% -12.00% 29.97%

Islamic Asset Allocation Scheme

Alhamra Islamic Asset Allocation Fund  0.80% -4.06% 27.74%

Islamic Voluntary Pension Scheme

Alhamra Islamic Pension Fund-Debt 3.69% 2.99% 4.46%

Alhamra Islamic Pension Fund-Money Market 4.42% 3.34% 3.78%

Alhamra Islamic Pension Fund-Equity 0.97% -12.16% 33.21%

* From April 10, 2018 to June 30, 2018
** From December 29, 2016 to June 30, 2017
*** From June 16, 2017, to June 30, 2017

Returns are computed on the basis of NAV to NAV with dividends reinvested

Annualized Returns for: Islamic Income Schemes and Alhamra Islamic Pension Fund (Debt and Money Market).
Absolute Returns for: Shariah Compliant Fund of Funds, Islamic Equity, Islamic Asset Allocation Schemes, Alhamra Islamic Pension Fund-Equity.

MCB-AH believes in providing best investment experience to our investors. Please feel free to forward your complaint/query/suggestion and we will do our best to redress the same to further improve our processes.
For any complaint/query/suggestion, please email at mcbah.qa@mcbah.com



DEAR
INVESTORS,
Thank you for taking the time out to review our Fund Manager’s Report for the month of August 2018. We’d like 

to express our deepest gratitude to our investors for their support which motivates us to improve our services 

and deliver nothing but the absolute best.

WithWith the new air in Pakistan, all Pakistanis are positive about a New Pakistan, New Hope and New Dreams. We at 

MCB Arif Habib believe we can only change the future of our beloved nation if we own this change ourselves and 

work endlessly to improve our surroundings. We need to take smart decisions to ensure a stronger economy and 

a brighter future for our next generations. For the same, small efforts from our citizens is what we need in this 

challenging time. 

HowHow can we do that? By simply saving! Investments and economic growth are closely related with each other. 

The investments you do on a personal level, helps increase the country’s GDP. The more savings and investments 

a country has, the more resources it has to solve problems of inflation, unemployment, poverty; making the 

economy free from the burden of foreign debt. 

Every rupee that you invest in your account, earns you profit on a daily basis, brings you closer to your dreams 

AND helps your country as well. It’s efforts like these on an individual level that bring us closer to our dream of a 

better future for our loved ones and a brighter future for the entire nation.

IfIf you have any queries, please feel free to contact us on our 24/7 helpline at 0800-622-24. Our investor services 

officers are always available to serve you, round the clock. You may also visit our website mcbah.com to learn 

more about our products and services.

Muhammad Saqib Saleem
Chief Execuive Officer





*Subject to government levies

**This includes 0.05% representing governement levy ,Sindh Workers' Welfare Fund and SECP fee

*** as against Benchmark

Fund Facts / Technical Information

Performance Information %
Manager's Comment

Note : Amount Invested by Fund of Funds is PKR 1,155 million (43.1% of TotalAssets) as of August 31,2018

Investment Objective

Asset Allocation (%age of Total Assets)

MCBAH Shariah Supervisory Board

OthersGeneral Information

Members of the Investment Commitee

Asset Quality (%age of Total Assets)

Annualized

Top Sukuk Holdings(%age of Total Assets)

August 31, 2018

Particulars
Shariah Compliant Commercial Paper
Cash
GoP Ijara Sukuk
Others including receivables
Sukuks

Aug-18 Jul-18
21.1% 10.7%
51.6% 63.0%
1.3% 1.3%
1.4% 1.3%

24.6% 23.7%

NAV Per Unit (PKR)
Net Assets (PKR M)
Net Assets excluding Fund of Funds (PKRM) 
Weighted Average time to maturity(Years) 
Sharpe Ratio
Standard Deviation
Correlation***
Total expense ratio with governement levy**
Total expense ratio without governement levy  

102.1589
2,656
1501
1.00
-0.01
0.04

12.34%
0.23%
0.18%

International Brands Limited (15-Nov-2017)
Aspin Pharma (Pvt) Limited (30-Nov-2017)
Ghani Gases Limted (02-Feb-2017)
Engro Fertilizer Limited (09-Jul-2014)

12.8%
7.4%
2.8%
1.5%
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Year
Benchmark(%)
ALHIIF(%)

2014 2015 2016 2017 2018
6.09 6.29 4.42 3.31 2.44
8.38 6.55 5.05 6.49 4.96

Returns are computed on the basis of NAV to NAV with dividends reinvested

Instead of focusing on fixed coupon GoP Ijara Sukuks we increased allocation in shariah 
compliant corporate debt instruments, which clearly outdistanced the former. Nevertheless, 
fund is maintaining a calculated exposure in corporate debt with a focus on issue selection. 
Exposure in corporate debt instruments particularly bolstered funds return relative to 
benchmark. The other major investment was made in shariah compliant bank deposits. 

  

To generate risk adjusted returns by investing in short , medium and long-term Shariah 
Comlaint Fixed Income instruments.

Justice(Rtd) Muhammad Taqi Usmani Chairman
Dr Muhammad  Zubair Usmani Member
Dr Ejaz Ahmed Samdani Member

Muhammad Saqib Saleem Chief Executive Officer
Muhammad Asim,CFA Asset Class Specialist - Equities
Saad Ahmed Asset Class Specialist-Fixed Income
Syed Muhammad Usama Iqbal Fund Manager - Fixed Income Funds
Awais Abdul Sattar, CFA Head Of Research

Provision Against Sindh Workers' Welfare Funds' liability
  

ALHIIF  has maintained provisions against Sindh Workers Welfare Fund's Liability to the tune of 
Rs. 5.31 million ,if the same were not made the NAV  per units of ALHIIF would be higher by Rs. 
0.2042 and YTD return would be higher by 0.20% .For details investors are advised to read  Note 
6.1 of the latest Financial Statements for the quarter ended March 31, 2018' of ALHIIF.

Particulars
Year to Date Return (Annualized)
Month to Date Return (Annualized)
180 Days Return (Annualized)
365 Days Return (Annualized)
Since Inception (CAGR)
Average Annual Return (Geometric Mean)

ALHIIF Benchmark
5.99 2.63
6.30 2.69
5.56 2.46
5.41 2.49
7.21 5.69
6.66 -

NAV-PKR    102.1589ALHAMRA ISLAMIC INCOME FUND



MCBAH Shariah Supervisory Board

**This includes 0.06% representing governement levy ,Sindh Workers' Welfare Fund and SECP fee

*From April 10, 2018 to June 30, 2018.

General Information Others

Asset Allocation (%age of Total Assets)

Performance Information %

Fund Facts / Technical Information

Manager's Comment

Investment Objective

*Subject to government levies

Members of the Investment Commitee

Asset Quality (%age of Total Assets)

August 31, 2018

Particulars
Cash
Others including receivables

Aug-18 Jul-18
95.8% 97.4%
4.2% 2.6%

Particulars
NAV Per Unit (PKR)
Net Assets (PKR M)
Weighted Average time to maturity (Days)
Total expense ratio with governement levy**  
Total expense ratio without governement levy  

ALHDDF
100.0000

105
1.00

0.30%
0.24%

Provision Against Sindh Workers' Welfare Funds' liability
  

ALHDDF has maintained provisions against Sindh Workers Welfare Fund's Liability to the tune of 
Rs. 0.06 million ,if the same were not made the NAV per unit of ALHDDF would be higher by Rs. 
0.0555 and YTD return would be higher by 0.06%.

Justice(Rtd) Muhammad Taqi Usmani Chairman
Dr Muhammad  Zubair Usmani Member
Dr Ejaz Ahmed Samdani Member

Particulars
Benchmark(%)
ALHDDF(%)

2018*
2.36
4.97

Muhammad Saqib Saleem Chief Executive Officer
Muhammad Asim,CFA Asset Class Specialist - Equities
Saad Ahmed Asset Class Specialist-Fixed Income
Syed Muhammad Usama Iqbal Fund Manager - Fixed Income Funds
Awais Abdul Sattar, CFA Head Of Research

The scheme is aimed at meeting investors' short to medium term investment requirements. 
The scheme seeks to provide investors’ a daily dividend through investment in Shariah 
Compliant instruments

Considering nature of the fund, shortest duration avenues were selected for investment 
purpose. The fund positioning with respect to shortest duration instrument namely shariah 
compliant bank deposit contributed positively to performance versus the benchmark. 

 The fund would continue focusing on generating a dependable shariah compliant monthly 
income for its investors.
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Returns are computed on the basis of NAV to NAV with dividends reinvested

Particulars
Year to Date Return (Annualized)
Month to Date Return (Annualized)
180 Days Return (Annualized)
365 Days Return (Annualized)
Since Inception (CAGR)

ALHDDF Benchmark
6.14 2.62
6.30 2.69

- -
- -

5.50 2.47

ALHAMRA DAILY DIVIDEND FUND NAV-PKR    100



*Subject to government levies

Manager's Comment

The Objective of the Fund is to provide medium to long term capital appreciation through 
investing in Shariah Compliant investments in Pakistan and internationally.

Investment Objective

Branch Renovation Expense Charged to the Fund (PKR)

**This includes 0.08% representing governement levy ,Sindh Workers' Welfare Fund and SECP fee

Fund Facts / Technical Information

Performance Information %

OthersGeneral Information

Asset Allocation (%age of Total Assets)

Sector Allocation (%age of Total Assets)

August 31, 2018

Members of the Investment Commitee

MCBAH Shariah Supervisory Board

Top 10 Holdings(%age of Total Assets)

Asset Quality-Inclusive of equity portfolio (% of 
Total Assets)

Pakistan Petroleum Limited Equity 
Oil & Gas Development Company Limited Equity 
Engro Corporation Limited Equity 
Engro Fertilizer Limited Equity 
Hub Power Company Limited Equity 
Nishat Mills Limited Equity 
Lucky Cement Limited Equity 
Pakistan Oilfields Limited Equity 
Engro Polymer and Chemicals Limited Equity 
Fatima Fertilizer Company Limited Equity 

4.2%
5.6%
2.9%
4.4%
4.2%
3.0%
4.7%
5.0%
2.0%
1.8%

Particulars
Stocks/Equities
Others including receivables
Cash

Aug-18 Jul-18
50.2% 50.9%
0.9% 1.4%

48.9% 47.7%

Particulars
NAV Per Unit (PKR)
Net Assets (PKR M)
Sharpe Ratio
Beta
Standard Deviation
Correlation***
Total expense ratio with governement levy**  
Total expense ratio without governement levy  

ALHAA
70.6093

3,802
0.04
0.64
0.74

81.63%
0.57%
0.49%

MTD YTD
1,301,489 2,536,381

Particulars
Year to Date Return 
Month to Date Return 
180 Days Return
365 Days Return
Since Inception

ALHAA Benchmark
0.80 -0.19
-0.66 -1.63
-2.23 -3.88
2.46 1.23

292.07 402.13

The fund generated a return of -0.66% during the month. The fund marginally reduced 
exposure in equities while the rest of the cash was placed in bank deposits.

Muhammad Saqib Saleem Chief Executive Officer
Muhammad Asim,CFA Chief Investment Officer
Syed Abid Ali Asset Class Specialist - Equities
Saad Ahmed Asset Class Specialist-Fixed Income
Awais Abdul Sattar, CFA Head Of Research
Mohammad Aitazaz Farooqui, CFA Senior Research Analyst

Justice(Rtd) Muhammad Taqi Usmani Chairman
Dr Muhammad  Zubair Usmani Member
Dr Ejaz Ahmed Samdani Member

*** as against Benchmark

Particulars
Benchmark(%)
ALHIAA(%)

2014 2015 2016 2017 2018
28.51 17.47 13.53 18.07 -7.96
18.89 35.59 5.09 27.74 -4.06

Returns are computed on the basis of NAV to NAV with dividends reinvested
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Provision Against Sindh Workers' Welfare Funds' liability
  

ALHAA  has maintained provisions against Sindh Workers Welfare Fund's Liability to the tune of 
Rs. 8.23 million ,if the same were not made the NAV  per unit of ALHAA would be higher by Rs. 
0.1528 and YTD return would be higher by 0.22% .For details investors are advised to read  Note 
7.1 of the latest Financial Statements for the quarter ended March 31, 2018' of ALHAA.

NAV-PKR    70.6093ALHAMRA ISLAMIC ASSET ALLOCATION FUND



Note: Amount Invested by Fund of Funds is PKR 947 million (26.2% of Total Assets) as of August 31, 2018

*Subject to government levies

Investment Objective

Manager's Comment

Performance Information %

Fund Facts / Technical Information

Asset Allocation (%age of Total Assets)

OthersGeneral Information

Sector Allocation (%age of Total Assets) Branch Renovation Expense Charged to the Fund (PKR)

***This includes 0.07% representing governement levy ,Sindh Workers' Welfare Fund and SECP fee

*prospective earnings    ** as against Benchmark

MCBAH Shariah Supervisory Board

Members of the Investment Commitee

August 31, 2018

Top 10 Equity Holdings(%age of Total Assets)

Particulars
Stocks/Equities
Cash
Others including receivables

Aug-18 Jul-18
84.1% 82.4%
15.1% 17.2%
0.8% 0.4%

Particulars
Year to Date Return 
Month to Date Return 
180 Days Return
365 Days Return
Since Inception 

ALHISF Benchmark
-0.46 -0.34
-0.74 -2.11
-5.96 -4.69
-1.20 1.59
17.71 21.76

Provision Against Sindh Workers' Welfare Funds' liability
  

ALHISF  has maintained provisions against Sindh Workers Welfare Fund's Liability to the tune of 
Rs. 9.95 million ,if the same were not made the NAV  per unit of ALHISF would be higher by Rs. 
0.0299 and YTD return would be higher by 0.28% .For details investors are advised to read  Note 
6.1 of the latest Financial Statements for the quarter ended March 31, 2018' of ALHISF.
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The Objective of the Fund is to provide investors long term capital appreciation from its 
investment in Shariah Compliant Equity Securities.

The fund’s NAV dropped by 0.74% during the month under review, yielding an 
outperformance of 137 basis points, when compared with 2.11% decline in the benchmark 
KMI-30 Index. During the month, we increased approximately 3% exposure in Oil & Gas 
Marketing on account of improving fundamentals. The fund remained 84% invested in 
equities, while remaining in cash and cash equivalent.

Muhammad Saqib Saleem Chief Executive Officer
Muhammad Asim,CFA Chief Investment Officer
Syed Abid Ali Asset Class Specialist - Equities
Saad Ahmed Asset Class Specialist-Fixed Income
Awais Abdul Sattar, CFA Head Of Research
Mohammad Aitazaz Farooqui, CFA Senior Research Analyst

Justice(Rtd) Muhammad Taqi Usmani Chairman
Dr Muhammad  Zubair Usmani Member
Dr Ejaz Ahmed Samdani Member

Oil & Gas Development Company Limited
Pakistan Petroleum Limited
Engro Fertilizer Limited
Pakistan Oilfields Limited
Hub Power Company Limited
Lucky Cement Limited
Nishat Mills Limited
Engro Corporation Limited
Engro Polymer and Chemicals Limited
Pakistan State Oil Companylimited.

8.9%
7.1%
6.5%
6.4%
4.9%
4.8%
4.0%
3.7%
3.0%
2.9%

Particulars
Benchmark(%)
ALHISF(%)

2014 2015 2016 2017 2018
41.16 16.01 15.53 18.80 -9.59
31.38 19.20 3.90 29.97 -12.00

Returns are computed on the basis of NAV to NAV with dividends reinvested

MTD YTD
1,219,982 2,361,814

Particulars
NAV Per Unit (PKR)
Net Assets (PKR M)
Net Assets excluding fund of funds (PKRM)
Price To Earning(x)*
Dividend Yield(%)
No Of Holdings
Weighted Avg. Market Cap. (PKR Bn)
Sharpe Ratio
Beta
Correlation**
Standard Deviation
Total expense ratio with governement levy***  
Total expense ratio without governement levy    

ALHISF KMI-30
10.73 -
3,568 -
2,621 -
9.10 8.40
5.70 6.40
46 30
143 192
0.01 0.01
0.79 1.00

93.20% -
0.93 1.09

0.58% -
0.51% -

NAV-PKR    10.73ALHAMRA ISLAMIC STOCK FUND







Money Market sub-fund has taken exposure in commercial paper and reduced exposure of  cash in 
bank.

  
Debt sub-fund has reduced exposure in Cash and exposure of Commercial Paper has been 
increased.

  
Equity sub-fund has increased exposure in equities relative to  last month.

 

ALHIPF - Money Market (%age of Total Assets)

OthersGeneral Information

ALHIPF - Debt (%age of Total Assets)

ALHIPF - Equity (%age of Total Assets)

Performance Information & Net Assets

Top 10 Equity Holdings(%age of Total Assets )-
 Equity Sub Fund

Manager's Comment

Investment Objective

*Subject to government levies

* Total Return ** Annualized return

MCBAH Shariah Supervisory Board

Members of the Investment Commitee

August 31, 2018

Particulars
Other equity sectors
Oil & Gas Exploration Companies
Cement 
Others including receivables
Cash
Fertilizer 
Power Generation & Distribution 
Oil And Gas Marketing Companies 

Aug-18 Jul-18
35.1% 34.5%
26.0% 23.7%
8.0% 6.8%
0.8% 0.6%
2.9% 11.2%
14.9% 14.5%
6.9% 5.8%
5.4% 2.9%

Particulars
Cash
Others including receivables
Sukuk
Commercial Paper
GoP Ijara Sukuk

Aug-18 Jul-18
53.9% 59.7%
1.0% 1.0%
11.2% 11.3%
8.2% 2.1%
25.7% 25.9%

Particulars
Cash
Others including receivables
Commercial Paper
GoP Ijara Sukuk

Aug-18 Jul-18
92.4% 96.9%
0.9% 0.8%
4.4% 0.0%
2.3% 2.3%

Justice(Rtd) Muhammad Taqi Usmani Chairman
Dr Muhammad  Zubair Usmani Member
Dr Ejaz Ahmed Samdani Member

Provision Against Sindh Workers' Welfare Funds' liability
  

ALHIPF-DT has maintained provisions against Sindh Workers Welfare Fund's Liability to the tune 
of Rs. 0.49 million ,if the same were not made the NAV per unit would be higher by Rs. 0.4256 per 
unit and YTD return would be higher by 0.21% .For details investors are advised to read  Note 9.2 
of the latest Financial Statements for the quarter ended March 31, 2018' of ALHIPF.

  
ALHIPF-EQ has maintained provisions against Sindh Workers Welfare Fund's Liability to the tune 
of Rs. 2.44  million ,if the same were not made the NAV per unit would be higher by Rs. 2.6261  per 
unit and YTD return would be higher by  0.51% .For details investors are advised to read  Note 9.2  
of the latest Financial Statements for the quarter ended  March 31, 2018' of ALHIPF. 

  
ALHIPF-MM has maintained provisions against Sindh Workers Welfare Fund's Liability to the tune 
of Rs. 0.17  million ,if the same were not made the NAV per unit would be higher by Rs. 0.3548  per 
unit and YTD return would be higher by   0.20%  .For details investors are advised to read   Note 
9.2  of the latest Financial Statements for the quarter ended  March 31, 2018' of ALHIPF.

  

Particulars
Year to Date Return (%)
Month to Date Return (%)
Since Inception (%)
Net Assets (PKR M)
NAV Per Unit (PKR)

ALHIPFEQ* ALHIPFDT** ALHIPFMM**
0.97 3.69 4.42
-0.22 5.25 4.89

417.51 6.62 5.62
482.76 232.29 85.86
518.55 200.66 181.19

Returns are computed on the basis of NAV to NAV with dividends reinvested

Particulars
ALHIPF-EQ*
ALHIPF-DT**
ALHIPF-MM**

2014 2015 2016 2017 2018
42.10 39.53 14.84 33.21 -12.16
8.22 4.76 4.04 4.46 2.99
6.86 4.80 2.36 3.78 3.34

Oil & Gas Development Company Limited
Pakistan Petroleum Limited
Engro Fertilizer Limited
Hub Power Company Limited
Engro Corporation Limited
Pakistan Oilfields Limited
Lucky Cement Limited
Systems Limited
Mari Petroleum Company Limited
Engro Polymer and Chemicals Limited

9.6%
8.4%
8.0%
6.9%
5.5%
4.9%
3.9%
3.8%
3.1%
3.0%

Muhammad Saqib Saleem Chief Executive Officer
Muhammad Asim,CFA Chief Investment Officer
Syed Abid Ali Asset Class Specialist-Equities
Saad Ahmed Asset Class Specialist-Fixed Income
Awais Abdul Sattar, CFA Head of Research
Mohammad Aitazaz Farooqui, CFA Senior Research Analyst

The investment Objective of the Fund is to seek steady return with a moderate risk for 
investors by investing in a portfolio of equity ,short-medium term debt and money market 
instruments

10 ALHAMRA ISLAMIC PENSION FUND



Download iSave App Now

Plan your 

Today.

All it takes is Rs. 8000 
per month.

HAJJ


